
Anya Polytech & Fertilizers Limited 
Corp. Off.: B-243, Sector 26, Nolda-201301, India 

Tel. No.: 0120-4159498 
Email: contact@apfl.in 

website: www.apfl.in 

Ref. No.: APFL/NSE/2026-27/10 
Date: June 04, 2026 

To 
The Manager - Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex 
Bandra (East), Mumbai - 400051 

Symbol: ANYA 

Subject: Statement of Utilization of IPO Proceeds for the Quarter and Financial Year ended 
March 31, 2026 pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and other applicable provisions, if any, please find 
enclosed herewith the Statement of Utilization of proceeds raised through the Initial Public Offer 
(IPO) of the Company for the quarter and financial year ended March 31, 2026. 

The aforesaid statement has been reviewed by the Audit Committee and taken on record by the 
Board of Directors of the Company at their respective meetings held on June 04, 2026. 

The statement provides details regarding the utilization of funds raised through the Initial Public 
Offer and confirms the status of utilization against the objects stated in the Prospectus. 

You are requested to kindly take the above information on record. 

Thanking You, 

Yours faithfully, 
For Anya Polytech & Fertilizers Limited 
AAYUSHEE BDL?;‘\'%E\Y signed by ARYUSHEE 

Date: 2026.06.04 21:39:23 
BHATIA 0530 

Aayushee Bhatia 
Company Secretary & Compliance Officer 
ACS No.: 52545 

Regd. Office: S-2 Level, Block - E, International Trade Tower, Nehru Place, New Delhi - 110019 

CIN NO. U01403DL2011PLC225541 

An 1SO 9001:2015Certified Company
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Care Ratings Limited 

Godrej Coliseum, 4th Floor 

Somaiya Hospital Road 
Off Eastern Express Highway 

Sion (East) Mumbai - 400 022 

Subject: Certification Relating to The Utilization of the half year ended 

March 31, 2026 relating to The Initial Public Offering (IPO) of 

Anya Polytech & Fertilisers Limited 

Dear Sir 

We have been requested by Anya Polytech & Fertilisers Limited 

CINU01403DL3011PLC225541 (Herein referred to as the Company) for 

Certification relating to the utilization of the issuance relating to the IPO of the 

Company for the half year ended March 31, 2026. 

The accompanying statement of utilization of funds related to IPO as given in 

Annexure A (The statement) is certified by Management and is initialled by us is 

attached herewith. 

Management’s Responsibility 

1. The management of the Company is responsible for preparation and 

maintenance of all accounting and other relevant supporting record and 
documents this responsibility includes the design implementation and 

maintenance of internal control relevant to the preparation of the 

statement and applying an appropriate basis of preparation and making 

estimates that are reasonable in the circumstances. 

2. The management is also responsible for ensuring adherence that the 

details in the statement are correct. 

Our Responsibility 

3. It is our responsibility to obtain reasonable assurance and certify that the 

company has utilized the issuance proceeds only for the Objects of the 

Issue as disclosed in the offer document pertaining to its IPO. 

4. We have verified the details of the utilization of the issuance proceeds as 

per “Annexure A” of this certificate based on the unaudited books of 
accounts bank statement and relevant records provided by the company 

5. It is our responsibility to provide reasonable assurance that the amounts 

in the statement that from part of the of utilization of issuance proceeds 

has been correctly extracted from the books of accounts and the utilization 
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of issuance proceeds of the Fresh Issue is in line with the chapter titled 

“Objects of the Issue” and there is no deviation other than mentioned in 

Annexure A, if any. 

6. We have conducted our examination in accordance with the Guidance 

Notes on Reports or Certificates for special purposes issued by the 
Institute of Chartered Accountants of India. 

7. We have complied with the relevant applicable requirements of the 

standard on Quality Control (SQC)1, Quality Control For Firms that Firms 

that Performs Audits and Reviews of Historical Financial Information, and 

other Assurance and Related Services Engagements. 

8. We declare that we do not have any direct / indirect interest in or 

relationship with the issuer/promoters/directors/management and 
confirm that we do not perceive any conflict of interest in such 

relationship /interest while monitoring and reporting the utilization of 

issue proceeds by the issuer. 

Conclusion 

9. Based on the unaudited books of accounts bank statement and relevant 
record information and explanations provide to us and representation 

from the management of the Company we certify the utilization of the 

issuance proceeds accompanied in ‘Annexure A” is true and correct 

Restriction on use 

This certificate is addressed to and provided to the company solely for 

submission to Care Rating Limited (Monitoring Agency) regarding the utilization 

of issuance proceeds and should not be used by any other person or for any 
other purpose. Accordingly, we do not accept assume any liability or any duty of 

care for any other purpose or to any other person to whom this report is shown 

or into whose hands it may come without our prior consent in writing. 

For Jerath & Co. 

Chartered Accountants 
FRN - 008407N . 

CA'Navneet Jerath 
Proprietor 

Membership No. 085790 
Place : New Delhi 

Dated : 11th May 2026 

UDIN : 26085790ROTZBK9898 
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Total shares issued and subscribed as a Part of the fresh issue of IPO: 3,20,00,000 

shares 

. Amount 
Particulars (Rs. in crore) 

Total Proceeds received from IPO (Gross) 44.80 

Details of the Objects and IPO Issue Expenses: 

Amount 

which will | Amoun 

be utilised t . 
e Deviat 

. from gross | utilise | . Reasons for 
Particulars ion if . 

proceeds as d an deviation 

per (Rs.In y 

Prospectus | crores) 
(Rs. crore) 

Un utilised 

To meet Capital Expenditure towards capex amount 

purchase of Plant & Machinery and No was 
. . . . 12.69 12.69 . 

working capital requirement in Anya transferred in 

Polytech & Fertilizers Limited Working 

Capital 

Purchase of Plant & Machineries 7.69 5.73 Yes 

Working Capital Requirement 5.00 6.96 Yes 

Setting-up new project (“Proposed 10.80 0.00 Yes 

Project”) in Yara Green Energy Private 

Limited, subsidiary Company, along with 

working capital requirement 

Proposed Project 9.05 0.00 Yes 

Working Capital Requirement 1.75 0.00 Yes 

To meet Working Capital & Capital 8.50 8.50 No Unutilised 

Expenditure in Arawali Phosphate capex amount 

Limited, subsidiary Company was 

transferred in 

Working 

Capital 
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Purchase of Plant & Machineries 3.20 2.84 Yes 

Working Capital Requirement 5.30 5.66 Yes 

General Corporate Purposes (GCP) 8.07 8.07 No 

IPO issue expenses 4.74 4.74 No 

Total 44.80 34.00 Yes 

The details of objects to be monitored as furnished in the Prospectus of the 

company is as follows 

. Original cost as Revised Cost 

Particulars per Prospectus . 
. (Rs.in crore) 

(Rs. in crore) 

To meet Capital Expenditure towards purchase of Plant & No Change 

Machinery and working capital requirement in Anya 12.69 

Polytech & Fertilizers Limited 

Setting-up new project (“Proposed Project”) in Yara Green 10.80 No Change 

Energy Private Limited, subsidiary Company, along with 

working capital requirement 

To meet Working Capital & Capital Expenditure in Arawali 8.50 No Change 

Phosphate Limited, subsidiary Company 

General Corporate Purposes (GCP) 8.07 No Change 

IPO issue expenses 4.74 No Change 

Statements of Utilization of Issuance Proceeds 

Amount as Amount utilised in (Rs. crore) 

proposed 

Sr. | Irem in the As on Duans As on 
October 01, 

No | Head prospectus September 2025- March March 

30,2025 31,2026 
(Rs. crore) 31,2026 

To meet Capital Expenditure 

towards purchase of Plant & 

1 [ Machinery and working capital 12.69 12.69 0.00 12.69 

requirement in Anya Polytech & 

Fertilizers Limited 
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Amount as Amount utilised in (Rs. crore) 

proposed 
Sr. | Item i 

in the As on During As on 
October 01, 

No | Head prospectus September March 
2025- March 

30,2025 312026 | 31,2026 
(Rs. crore) 4 

a. | Purchase of Plant & Machineries 7.69 5.35 0.38 5.73 

b. | Working Capital Requirement 5.00 7.34 -0.38 6.96 

Setting-up new project 10.80 0.00 0.00 0.00 

(“Proposed Project”) in Yara 

2 | Green Energy Private Limited, 

subsidiary Company, along with 

working capital requirement 

a. | Proposed Project 9.05 0.00 0.00 0.00 

b. | Working Capital Requirement 1.75 0.00 0.00 0.00 

To meet Working Capital & 8.50 8.50 0.00 8.50 

3 Capital Expenditure in Arawali 

Phosphate Limited, subsidiary 

Company 

a. | Purchase of Plant & Machineries 3.20 1.52 132 2.84 

b. | Working Capital Requirement 5.30 6.98 -1.32 5.66 

5 General Corporate Purposes 8.07 8.07 0.00 8.07 

(GCP) 

6 | IPO issue expenses 4.74 4.74 0.00 4.74 

Total 44.80 34.00 0.00 34.00 

# Including GST 

The details of utilization as required by Monitoring Agency are as follows: 

Particulars Remarks 

Whether all utilization is as per the disclosures in the Offer Document? No 

Whether shareholder approval has been obtained in case of material No 

deviations from expenditures disclosed in the Offer Document? 
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Whether the means of finance for the disclosed objects of the issue has No 

changed? 

Is there any major deviation observed over the earlier monitoring agency Yes 

reports? 

Whether all Government/statutory approvals related to the objects have | Not all approvals 

been obtained? have been received 

Whether all arrangements pertaining to technical assistance/collaboration NA 

are in operation? 

Are there any favourable/unfavourable events improving the viability of Yes 

these objects? 

Is there any other relevant information that may materially affect the Yes 

decision making of the investors? 

The Details of the unutilized proceeds are as given below: 

Market 

value 

as at 

Type of instrument .Ammlnt Maturity | Earning | Return on the end 
invested . . of 

S.N | and name of the . date (Rs.in | investment 

entity invested in (Rs. in crore) March 
y crore) 31, 

2026 

(Rs.in 

crore) 

1 | Yara Green Energy 

Private Limited 

a. | Fixed Deposit in Bank 8.29 09/01/2027 - 7.25% - 

of India -3458 

b. | Fixed Deposit in Bank 2.50 19/03/2027 - 7.30% - 

of India -4527 

c. | Fixed Deposit in Bank 0.01 19/03/2027 - 7.30% - 

of India -4528 

Total 10.80 

*Fixed Deposits in Bank of India were auto renewed for a furth 
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Object(s) 

Completion Date 

As per the 

Prospectus 

Actual date 

of 

completion 

Delay (no of 

days/months) 

To meet 

Expenditure towards 

purchase of Plant & 

Machinery and working 

capital requirement in 

Anya Polytech & Fertilizers 

Limited 

Capital 

Purchase of Plant & 

Machineries 

FY25 Ongoing Delay (Exact number of 

days of delay, not 

ascertainable) 

Working Capital 

Requirement 

FY26 Completed 

Setting-up new project 

(“Proposed Project”) in 

Yara Green Energy Private 

Ltd, subsidiary Company, 

along with working capital 

requirement 

Proposed Project 

FY25 Ongoing Delay (Exact number of 

days of delay, not 

ascertainable) 

Working Capital 

Requirement 

FY26 Ongoing Delay (Exact number of 

days of delay, not 

ascertainable) 

To meet Working Capital & 

Capital Expenditure in 

Arawali Phosphate Limited, 

subsidiary Company 

Purchase of Plant & 

Machineries 

FY25 Ongoing Delay (Exact number of 

days of delay, not 

ascertainable) 
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Working Capital FY26 Completed - 

Requirement 

General Corporate FY25 Completed - 

Purposes (GCP) 

Place : New Delhi 

Dated : 11th May 2026 

UDIN : 26085790ROTZBK9898 
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