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Registered Office: 
Office Nos. 1101 to 1107, 11th Floor, Icon Rio, 
Behind Icon Business Centre, Dumas Road, 
Surat-395007, Gujarat, India. 

       Tel.           :   +91-261-2398991-95 
       Fax           :   +91-261-2398996 

           E-mail       :   office@anupamrasayan.com     
Website    :   www.anupamrasayan.com                    
CIN  - L24231GJ2003PLC042988 

 

ARILSLDSTX20260318095                     Date: March 18, 2026    
To,                                                                                                                 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai -400001, India 
SCRIP CODE: 543275 

To, 
National Stock Exchange of India Limited 
‘Exchange Plaza’, C-1, Block-G, 
Bandra Kurla Complex, 
Bandra (East), Mumbai 400051, India 
SYMBOL: ANURAS 

 
Dear Sir/ Madam, 
 
Subject: Intimation of Credit Rating under Regulation 30 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”). 
 
Pursuant to the provisions of Regulation 30 of the SEBI Listing Regulations, we wish to inform the 
Exchanges that the credit rating agency Crisil Ratings Limited, has updated credit rating of 
Anupam Rasayan India Limited. The rating action is as below: 
 

Total Bank Loan Facilities Rated Rs. 1369.82 Crore 
Long Term Rating Crisil A+/Stable (Removed from 'Rating 

Watch with Negative Implications'; Rating 
Reaffirmed) 

Short Term Rating Crisil A1 (Removed from 'Rating Watch with 
Negative Implications'; Rating Reaffirmed) 

 
The Rating Rationale dated March 18, 2026, is enclosed herewith. We request you to kindly take 
note of the same and take into your records. 

 
This intimation is also being disclosed on the website of the Company at 
www.anupamrasayan.com.   
 
Thanking You, 
Yours faithfully, 
 
For, Anupam Rasayan India Limited 
 
 

 
 
Ashish Gupta 
Company Secretary and Compliance Officer 
 
Encl.: As above   
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ABCDCEFGHICJKDFLCMJNNBNOFIPNFQMJQNLIFMRFQBNOCIFBHICJKFCJFSJOCHFCJFTUVWXFYCIPFHFIBHOCICMJFMRFCJONLNJONJQNZFHJHE[ICQHEFBCKM\BFHJO
CJJM]HICMJZF̂NFDNIFIPNFDIHJOHBODFCJFIPNFQBNOCIFBHICJKF_\DCJNDDXFYNFBHINFIPNFNJICBNFBHJKNFMRFON_IFCJDIB\̀ NJIDZFD\QPFHDF_HJaFEMHJDZ
QNBICRCQHINDFMRFONLMDCIZFQM̀ ǸBQCHEFLHLNBZFJMJbQMJ]NBIC_ENcQMJ]NBIC_ENcLHBICHEE[FQMJ]NBIC_ENF_MJODFHJOFON_NJI\BNDZFLNBLNI\HE
_MJODZF_HJaFP[_BCOFQHLCIHEFCJDIB\̀ NJIDZFHDDNIb_HQaNOFHJOF̀MBIKHKNb_HQaNOFDNQ\BCICNDZFLHBICHEFK\HBHJINNDFHJOFMIPNBFDIB\QI\BNO
ON_IFCJDIB\̀ NJIDXFYNFPH]NFBHINOFM]NBFddZeeeFEHBKNFHJOF̀CObDQHENFQMBLMBHINDFHJOFRCJHJQCHEFCJDICI\ICMJDXFYNFPH]NFHEDMFCJDICI\INO
DN]NBHEFCJJM]HICMJDFCJFSJOCHFCJFIPNFBHICJKF_\DCJNDDZFCJQE\OCJKFBHICJKDFRMBF̀\JCQCLHEF_MJODZFLHBICHEE[FK\HBHJINNOFCJDIB\̀ NJIDFHJO
CJRBHDIB\QI\BNFCJ]NDÌNJIFIB\DIDFfSJ]SgDhX

ABCDCEFGHICJKDFiC̀CINOFfjABCDCEFGHICJKDjhFCDFHF̂PMEE[bM̂ JNOFD\_DCOCHB[FMRFABCDCEFiC̀CINOFfjABCDCEjhXFABCDCEFGHICJKDFiC̀CINOFCDFBNKCDINBNOFCJ
SJOCHFHDFHFQBNOCIFBHICJKFHKNJQ[F̂CIPFIPNFkNQ\BCICNDFHJOFlmQPHJKNFnMHBOFMRFSJOCHFfoklnSohX

pMBF̀MBNFCJRMB̀HICMJZF]CDCIF̂^̂ XQBCDCEBHICJKDXQM̀

$%&'()*+,-,.)3,4,(56

ABCDCEFCDFHFENHOCJKZFHKCENFHJOFCJJM]HIC]NFKEM_HEFHJHE[ICQDFQM̀ LHJ[FOBC]NJF_[FCIDF̀CDDCMJFMRF̀HaCJKF̀HBaNIDFR\JQICMJF_NIINBXF

SIFCDFSJOCHqDFRMBǸ MDIFLBM]CONBFMRFBHICJKDZFOHIHZFBNDNHBQPZFHJHE[ICQDFHJOFDME\ICMJDF̂CIPFHFDIBMJKFIBHQaFBNQMBOFMRFKBM̂ IPZFQ\EI\BNFMR
CJJM]HICMJZFHJOFKEM_HEFRMMILBCJIX

SIFPHDFONEC]NBNOFCJONLNJONJIFMLCJCMJDZFHQICMJH_ENFCJDCKPIDZFHJOFNRRCQCNJIFDME\ICMJDFIMFM]NBFTeeZeeeFQ\DIM̀ NBDFIPBM\KPF_\DCJNDDND
IPHIFMLNBHINFRBM̀ FSJOCHZFIPNFrkZFIPNFrsZFtBKNJICJHZFuMEHJOZFAPCJHZFvMJKFsMJKFHJOFkCJKHLMBNX

SIFCDF̀HwMBCI[FM̂ JNOF_[FkxuFyEM_HEFSJQZFHFENHOCJKFLBM]CONBFMRFIBHJDLHBNJIFHJOFCJONLNJONJIFBHICJKDZF_NJQP̀ HBaDZFHJHE[ICQDFHJO
OHIHFIMFIPNFQHLCIHEFHJOFQM̀ M̀OCI[F̀HBaNIDF̂MBEÔ CONX

pMBF̀MBNFCJRMB̀HICMJZF]CDCIF̂^̂ XQBCDCEXQM̀
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gPCDFOCDQEHC̀NBFCDFLHBIFMRFHJOFHLLECNDFIMFNHQPFQBNOCIFBHICJKFBNLMBIFHJOcMBFQBNOCIFBHICJKFBHICMJHENFfjBNLMBIjhFLBM]CONOF_[FABCDCEFGHICJKD
iC̀CINOFfjABCDCEFGHICJKDjhXFpMBFIPNFH]MCOHJQNFMRFOM\_IZFIPNFINB̀FjBNLMBIjFCJQE\ONDFIPNFCJRMB̀HICMJZFBHICJKDFHJOFMIPNBFQMJINJIFRMB̀CJK
LHBIFMRFIPNFBNLMBIXFgPNFBNLMBIFCDFCJINJONOFRMBF\DNFMJE[F̂CIPCJFIPNFw\BCDOCQICMJFMRFSJOCHXFgPCDFBNLMBIFOMNDFJMIFQMJDICI\INFHJFMRRNBFMR
DNB]CQNDXFYCIPM\IFEC̀CICJKFIPNFKNJNBHECI[FMRFIPNFRMBNKMCJKZFJMIPCJKFCJFIPNFBNLMBIFCDFIMF_NFQMJDIB\NOFHDFABCDCEFGHICJKDFLBM]CDCMJFMB
CJINJICMJFIMFLBM]CONFHJ[FDNB]CQNDFCJFw\BCDOCQICMJDF̂PNBNFABCDCEFGHICJKDFOMNDFJMIFPH]NFIPNFJNQNDDHB[FECQNJDNDFHJOcMBFBNKCDIBHICMJFIM
QHBB[FM\IFCIDF_\DCJNDDFHQIC]CICNDXFtQQNDDFMBF\DNFMRFIPCDFBNLMBIFOMNDFJMIFQBNHINFHFQECNJIFBNEHICMJDPCLF_NÎNNJFABCDCEFGHICJKDFHJOFIPN
\DNBX

gPNFBNLMBIFCDFHFDIHIǸ NJIFMRFMLCJCMJFHDFMJFIPNFOHINFCIFCDFNmLBNDDNOZFHJOFCIFCDFJMIFCJINJONOFIMFHJOFOMNDFJMIFQMJDICI\INFCJ]NDÌNJI
HO]CQNF̂CIPCJF̀NHJCJKFMRFHJ[FEĤ DFMBFBNK\EHICMJDFfCJQE\OCJKFrkFEĤ DFHJOFBNK\EHICMJDhXFgPNFBNLMBIFCDFJMIFHJFMRRNBFIMFDNEEFMBFHJFMRRNB
IMFL\BQPHDNFMBFD\_DQBC_NFIMFHJ[FCJ]NDÌNJIFCJFHJ[FDNQ\BCICNDZFCJDIB\̀ NJIDZFRHQCECICNDFMBFDMECQCIHICMJFMRFHJ[FaCJOFIMFNJINBFCJIMFHJ[
ONHEFMBFIBHJDHQICMJF̂CIPFIPNFNJICI[FIMF̂PCQPFIPNFBNLMBIFLNBIHCJDXFgPNFBNQCLCNJIDFMRFIPNFBNLMBIFDPM\EOFBNE[FMJFIPNCBFM̂ JFw\OK̀ NJIFHJO
IHaNFIPNCBFM̂ JFLBMRNDDCMJHEFHO]CQNF_NRMBNFHQICJKFMJFIPNFBNLMBIFCJFHJ[F̂H[X

ABCDCEFGHICJKDFHJOFCIDFHDDMQCHINDFOMFJMIFHQIFHDFHFRCO\QCHB[XFgPNFBNLMBIFCDF_HDNOFMJFIPNFCJRMB̀HICMJF_NECN]NOFIMF_NFBNECH_ENFHDFMRFIPN
OHINFCIFCDFL\_ECDPNOZFABCDCEFGHICJKDFOMNDFJMIFLNBRMB̀FHJFH\OCIFMBF\JONBIHaNFO\NFOCECKNJQNFMBFCJONLNJONJIF]NBCRCQHICMJFMRFHJ[
CJRMB̀HICMJFCIFBNQNC]NDFHJOcMBFBNECNDFMJFRMBFLBNLHBHICMJFMRFIPNFBNLMBIXFgvlFGlu�GgFSkFuG��S�l�F��F�tkFSk�FntkSkXFg�Fgvl
�t S�r�Fl gl�gFulG�Sggl�Fn¡FtuuiSAtnilFitYkZFAGSkSiFGtgS�ykF�SkAitS�kFYtGGt�g¡F�pFt�¡FsS��Z
l uGlkkZFS�uiSl�F�GF�gvlGFYtGGt�gSlkF�GFA���SgS��kZFS�Air�S�yFYtGGt�gSlkF�pF�lGAvt�gtnSiSg¡Z
tAArGtA¡ZFA��uilgl�lkkZFlGG�GbpGllZF���bS�pGS�yl�l�gZF���bS�glGGrugS��ZFktgSkptAg�G¡F¢rtiSg¡Z
pSg�lkkFp�GFtFutGgSAritGFurGu�klF�GFS�gl��l�FrktylXFSJFJMFN]NJIFDPHEEFABCDCEFGHICJKDZFCIDFHDDMQCHINDZFIPCBObLHBI[
LBM]CONBDZFHDF̂NEEFHDFIPNCBFOCBNQIMBDZFMRRCQNBDZFDPHBNPMEONBDZFǸ LEM[NNDFMBFHKNJIDF_NFECH_ENFIMFHJ[FLHBI[FRMBFHJ[FOCBNQIZFCJOCBNQIZ
CJQCONJIHEZFNmǸ LEHB[ZFQM̀ LNJDHIMB[ZFL\JCIC]NZFDLNQCHEFMBFQMJDN£\NJICHEFOH̀ HKNDZFQMDIDZFNmLNJDNDZFENKHEFRNNDFMBFEMDDND
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XYZ[Y\]̂_Z̀àZ_bc defghi_defgjhekl

mffnoaYYpppqrsgogksefghioqrjtYthfYpghomeslYdefghioYdefghiugofYdefghivjroYwhxnetdeoeyehzh{geugtgfl{|cesrm_Z[|_\̀\]|dd|X}Z]~\qmftk �Y�


	ARILSLDSTX20251218071IntimationofCreditRatings
	CRISIL Rating Rationale 18.03.2026

		2026-03-18T22:29:36+0530
	ASHISH GUPTA




