T .0 33— B

Building lifestyles since 1967

By Courier/fax

Ref.No.APIL/Secy/BM 13" February, 2012
National Stock Exchange The Delhi Stock Bombay Stock Exchange
of India Ltd. Exchange Association Lte.

Exchange Plaza, Ltd. 25 Floor, P. J. Towers,
Bandra-Kurla Complex, D.S.E. House, Dalal Street,

Bandra (East) Turkman Gate, Mumbai - 400 001
Mumbai - 400 051 3/1, Asaf Ali Road,

New Delhi 110 002

Reg: a) Un-Audited Financial Results for the 39 quarter / nine months
ended on the 31°' December, 2011 of the Financial Year 2011-12.

b) Outcome of the Board Meeting dated the 13" February, 2012.
Dear Sirs,

In reference to the captioned matter and further to our letters dated the
31 January, 2012 and the 2" February, 2012, please find enclosed herewith the
following:

1) The Un-audited Financial Results for the 3™ quarter / nine months ended on
the 31% December, 2011 of Financial Year 2011-12 duly approved by the
Board of Directors at their meeting held on the 13t February, 2012 (i.e. today)
as Annexure I.

2) Copies of Limited Review Reports (Standalone and Consolidated) submitted by
the Statutory Auditors of the Company, M/s S.S Kothari Mehta & Company,
Chartered Accountants, on the Un-Audited Financial Results for the 3" quarter
/ nine months ended on the 31* December, 2011 of Financial Year 2011-12 as
Annexure II.

This is for your information and record please.
Thanking you,

Yours faithfully,
For Ansal Properties & Infrastructure Ltd.
N VRN ON
a7 ot
AN Y "2 1130 man | 2|
(Amitav Ganguly) \2\ )5
President (Corporate Affairs) 7/
& Group Company Secretary :

Encl: as above.

Ansal Properties & Infrastructure Limited

(An (S0 9001 . 2000 Company)

115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi-110 00
Tel. - 23353550, 66302268 /69 / 70/ 72. Fax 011-23322008
Website . www ansalapi.com




ANSAL PROPERTIES & INFRASTRUCTURE LTD.
Regd. Office : 115, Ansal Bhawan, 16 K.G. Marg, New Celhi - 110 001
UNAUDITED FINANCIAL RESULTS FCR THE QUARTER/NINE MONTHS ENDED 313T DECEMBER, 2011
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Mathura Koac
FTE2ED ACCOUNTANTS Mew Delhi-110065

Phosies @ +91-11-46771) &
Fax FUT-T1-hin ) B389

Eormail  detmdsskmin

Limiteg Roview Report

To
The Boarrd of Directors
Ansal Properties & Infrastructure Limited

We rave reviewed the accompanying statement of unaudited financisl results of Bnsat
Properties & Infrastructure Limitcd ror 'he quarter ended LDecermnber 31 20100
neing submitted by the company pursuent to the requirements af Clause 41 ¢! whe
tisting Agreement with Stock Exclanges except for the disclosures regarding "Public
Sharenolding’ and ‘Promoter and Promaoter Group Shareholding’ which nave oeer
traced from the disclosures made by the management and have not been «aviewed by
s, The statement of quarterly financiai results has been prepared om inferim
financial statements which are the responaibility of the Company’s Management and
has been approved by the Board of Directors. Cur responsibitity is to issue a report on
these financial resuits based on our review.

We conducted our review in accordance with the Standard on Review Engagernent
(GRE) 2410, 'Review of Interim Financial Information Pertormed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review o obtain moderate assurance
as to whether the financial resulis are freg of materiai misstalement. A review Is
imited primarily to inquiries of company persnanel and analytical procedures applied
te financial data and thus provide less assuarance than an audit. We have not
parformed an audit and accordingly, we do not express an audit opinion.

1. Without qualifying, we draw attention to the facts given in note no. 4, 6{a) &
(b) cf Notes forming part of company’s audited financial statements as of and
for the year ending March 31, 2011 and on Audit Report thereon, wherein:

i, The Company has claimed exernption of Rs, 3448 lacs upto March 31, 2011
under section 80 1A of the Incorme Tax Act, 1961 being tax profits arising out
of sale of Industrial Park units, pending the notification of the same by Central
Board of Direct Taxes. Further the cornpany has taken opinion from a senior
counsel that its application satisfies ail the conditions specified in  the said
Scheme of Industrial Park. We have relied on management contention.
However, no exemption is ciaimed during the current quarter.

i, The Company is carrying project inventory of Rs. 16785 lacs for one of its
Group Housing projects. Tne company had applied to the Authority for
developing the project on the basis of revised Scheme announced by the
Authority for which approval has been received envisaging developing the
project on a smaller piece of land equivaient to the amount paid and surrender
balance project land subject to certain conditions. Pending final decision of the
Authority in the matter, the management is of the view that there is no
impairment in the  value of land/ project and we have relied on management
contention.

ii. The Company has given advances to iand cwning companies / coilabor/agifé%@
others for purchase / aggregation of land / for others to the tune of Rs;@
lacs. This includes Rs. 10000 lacs as security deposits, the recoverahilit‘yg

PE

adjustment of which is dependent upon the fu;k((;@“ap{s such as launch &
Iy / J"l;)?\ \:/‘ —1:
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project(s) for which steps have beer or are deing taken by the Company. AS
regards the balance amount of Rs.453. iacs, pending details of land purchased
and financial position of these parties, we understand from managemaent wab
these advances are given in rescect o ongoing transactions wilh ©c taboratins
/ other parties and are regarded as being in the normal course of business, We
have relied on mariagermnent soniantion.

The Company has not considered for the estimated borrowing costs o o
incurred in future in general for determining the project revenues, projaci
inventory and debtors. According (o the management the amount of these
items cannot be determined at this stage, and tharefore, we are unabie (o
comment on the conseguential impact thereof on the carrying value of projeci
inventory, revenue recogniticn and outstanding debtors and other adjustmenits
that may be necessitated on this account in the financial results.

The Company had, during the year ended March 31, 2010, chzngec s
accounting policy in respect of acccunting for certain costs in the nature of
adrinistration and seliing casts by charging thern off to Profit & Loss agans:
the earlier policy of treating thern as part of project cost for deterrmnining
project inventory, revenue and defitors. Expenditure of such nature incurred in
eariier years and considered es part of preject inventories under Projects/
Contract work in progress upto March 31. 2009 has been carried forward as
such. Such amount has not been determined by the management in view of
the practical difficulties involved, as explained. In the absence of availability cof
these amounts relating to the period upto March 31, 2009, we are unable to
comment on the impact thereof on the carrying value of project inventories,
revenue recogr.ition and outstanding debtors and other adjustments that may
be reguired in the financial resuiis.

Based on our review conducted as above, subject to the effects of our observations In
paragraph 2(i) & 2(ii), nothing further has come to our attention that causes us to
helieve that the accomparying staternent of unaudited financial results prepared in
accordance with recognition and rmeasurement principles jaid down in Accounting
Standard AS- 25 ' Interim Financial Reporting’ notified pursuant to the Companies (
Accounting Standards) Rules, 2006 ang other rec gnized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agreement inciuding the manner in which it is to be disclosed, or that
it contains any material misstateiment, »

rFor 5. S, KOTHARI MEHTA & Co.

Chartered Accountants

Firm Registration No
{_Q\

;

ARUN K. TULSIAN:
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Piace: New Delhi Partner /’ .
Date: February 13, 2012 Merbership No,: 89907
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Limited Review Report

To
The Board of Directors
Ansal Properties & Infrastructure Limited

1 We have reviewed the accompanying statement of unaudited consolidated financial results
~f Ansal Properties & Infrastructure Limited and its subsidiaries and joint ventures
‘Ansal Group) for the quarter ended December 31, 2011 being submitted by the Company
pursuant to the requirerments of Clause 41 of the Listing Agreement with Stock Exchanges
except for the disclosures regarding ‘Public shareholding’ and ‘Promoter and Promaoter
Group Shareholding’ which have been traced from disclosures made by the management
4nd have not been reviewed by us. This Statement of consolidated quarterly financial
results has been prepared from the interim financial statements of the Group, which are
the responsibility of the company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these consolidated financial resuits
based on our review.

5> We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information parformed by the Independent Auditor of the
Fntity’ issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
recults are free of material misstatement. Qur review s limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3 We did not review the statement of unaudited financial results of 8 subsidiaries and 6 joint
venture companies, whose unaudited quarterly financial re&ults reflect net total revenuces of
e 3547 lacs and total expenses of Rs. 2750 lacs for the quarter ended December 31, 2011
and total assets of Rs. 163985 lacs as at December 31, 2011 included in the unaudited
quarterly financial results. The financial information for 7 subsidiaries and 5 joint venture
companies have been reviewed by other auditers whose review reports have been furnished
te, us and our report to the extent it concerns these subsidiaries and joint venture
companies on the unaudited quarterly consolidated financial results is based solely on the
reports of other auditors. The financial information for 1 subsidiary and 1 joint venture
company is based on the management accounts and have not been reviewed by the
regpactive auditors.

4. We report that the Statement of unaudited consolidated financial results has been prepared
by the Company's management in accordarice with the requirements of Accounting
Srandard (AS ) 21, Consolidated Financial Statements and Accounting Standard (AS) 27,
Financial Reporting of Interests in Joint ventures notified pursuant to-the Companies
(Accounting Standards) Rules, 2006, {as amended). AT
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5o Without qualifying, we draw attention to the facts given in note no. 4 ,6 (a) & (o) of Notes
‘orming part of company’s audited financial statzments as of and for the year ending March

31, 2011 and our Audit Report thereon , whereirn :

The Company has claimed exemption of Rs. 2448 lacs upte March 21, 2011 under
nection 80 IA of the Income Tax Act, 1961 being tax profits arising cut of sale of
Industrial Park units, pending the notilication of the same by Central Board of Diract
faxes. Further the company has taken opinion from a senior counscl that its
application satisfies all the conditions specified in the said Scheme of Iindustria! Parlk,
We have relied on management contention., However, no exemption is claimed during
the current quarter,

The Company is carrving project inventory of Rs. 16785 lacs for one of its Group
Housing projects. The company hac applied to the Authority for developing the
project an the basis of revised Scherme announced by the Authority for which approval
has been received env isaging develering the project on a smaller piece of land
equivalent to the amount paid and surrender balance project land subject to certain
conditions. Pending final decision of the Authority in the matter, the managemant is of
the view that there is no impairment in the value of land/ project and we have relied
on management contenticon.

The Company has given advances to land owning companies / collaborators / others
for  purchase / aggregation of land / for others to the tune of Rs.14532 lacs. This
includes Rs. 10000 lacs as security deposits, the recoverability / adjustment of which
s dependent upon the future events such as launch of project(s) for which steps have
been or are being taken by the Company. As regards the balance amount of 25,4532
lacs, pending details of land purchased ard financial position of these parties, we
understand from management that these advances are given in respect oi angomng
transactions with collaborators / other parties  and are regarded as being in the
normal course of business. We have relied an management contention,

The company has not considered for the esiimated borrowing costs to be incurred in
future in general for determining the project revenues, project inventory and debtors
According to the management the armount of these items cannot be determined at this
stage, and therefore, we are unable to comment on the consequential impact thereof
on the carrying value of project invenlory, revenue recognition and outstanding
debtors and other adjustments that may be necessitated on this account in the
financial results. }

The Company has, during the vear ended March 31, 2010, changed its accounting
policy in respect of accounting for certain custs in the nature of administration and
selling costs by charging them off to Profit & Loss against the earlier policy of treating
them as part of project cost for determining project inventory, revenue and debtors.
Expenditure of such nature incurred in sarlier vesrs and considered as part of project
inventories under Projects/ Contract work /= progress upto March 31, 2009 has been
carried forward as such. Such amount has not been determined by the management in
view of the practical difficulties involvea, as explained. In the absence of availabiiity of
these amounts relating to the period upto March 31, 2009, we are unable to comment
on the impact thereof on the carrying value of project inventories, revenue recognitics
and outstanding debtors and other adjustmants that may be required in the financial
results.,

In Ansal Hi - Tech Townships Limited, & s.ubsidiary of the company, ;_thj&'iﬁﬁ o has

given advances aggregating to Rs.5982 iscs ro group cempanies for purcimsepfiand

parcels for which confirmations are L-.WE‘:‘-’/&.’J!(»-"{@f&:@}q\@f’oup. However, in !‘@\r- rﬁe‘r'}cs.s
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of underlying documents for the land purchased by these companies, market vaiue
thereof and financial position of these companies, we are unable to commient upco the
recaoverability of these balances and consequential frmpact, if any, for ntercst on
norrowings considered part of project inventory.

Bascd on our review conducted as ebove arnd on consideration of reports of other auditors
on the unaudited separate quarteriy financial results and on the other financial information
of the subsidianes and joint ventures, subject to the effects of our observations in
paragraph G(i), 6(ii), & 6(ii), nothing further has come to our attention that causes s to
believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with recogrition and measurement principles laid down in
Accounting Standard 25 ‘Interim Financial Reperting’, notified pursuant to the Comnanies
{Accounting Standards) Rules, 2006, and ather recegnized accounting practices and policies
as not disclosed the information reguired to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in whichi it 15 to be disclosed, or that it contains ary
material misstatement,

For 5. 8. KOTHARI MEHTA & Co.
Chartered Accountants
Fil'ﬂ:\l Registration

ARUN K TULS 5“; i 5/
Place: New Delhi Partner

Date:February 13, 2012 Membershlp NC‘ 89907
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