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Building lifestyles since 1967

By Courier
Ref.No.APIL/Secy/S-83(VII) 30" October, 2010
National Stock Exchange The Delhi Stock Bombay Stock
of India Ltd. Exchange Association Exchange Ltd.
Exchange Plaza, Ltd. 25™ Floor, P. J.
Bandra-Kurla Complex, D.S.E. House, Towers,
Bandra (East) Turkman Gate, Dalal Street,
Mumbai - 400 051 3/1, Asaf Ali Road, Mumbai - 400 001

New Delhi - 110 0G2

Dear Sir/Madam,

Reg: a) Un-Audited Financial Resuits for the 2"! quarter / half year
ended on 30.09.2010 of the Financial Year 2010-11 & other
matters

b) Outcome of the Board Meeting dated the 30" October, 2010

Dear Sirs,

In reference to the captioned matter and further to our letters dated the 18"
October, 2010 and the 20™ October, 2010, please find enclosed the following:

1} The Un-audited Financial Results for the 2™ quarter/ half year ended
on the 30™ September, 2010 of Financial Year 2010-11 duly approved
by the Board of Directors at their meeting held on the 30" October,
2010 (i.e. today) as Annexure I.

2) A copy of Limited Review Reports (Standalone and Consolidated)
submitted by the Statutory Auditors of the Company, M/s S.S Kothari
Mehta & Company, Chartered Accountants, on the Un-Audited
Financial Results for the 2" quarter/ half year ended on the 30%
September, 2010 of Financial Year 2010-11 as Annexure II.

3) The Board has deferred the matter relating to the issue of warrants to
the Promoters / Promoter Group.

This is for your information and record please,
Thanking you,

Yours faithfully,
For Ansal Properties & Infrastructure Ltd

_Encl: as above.
Ansal Properties & Infrastructure Lid.

{An 150 9041 - 2000 Company)
115, Ansal Bhawan. 16, Kasturba Gandhi Mary. New Dealhi-110 001 @

Tel.: 23353550, 66302268 /69 /70/ 72 Fax: 011-23322009
Website: www.ansalapi.com




&

\Jj

100 OLE - 14190 MON 'BIeiy "0 91 ‘UBmeyg esuy ‘511 : 6310 "Play

QLT EALINHLSYHANI T SILYIdOUd TVSNY

ozr's {zeg'sl 209's opt'sl FAYN) PRI’z S06'S B80S’y {r+c) swey) jeuondeasxy g isatequ) siopeq oud| §

885 620C Ciy 05z 666'L PG 9€9 0e pOg swcou ol v

588°L} zes's £L8'EL S5Z'G Sor'g We'Lh epL's ara'et GES'G Yoz {z-1)swe evondesxz g| o
Isesul ‘SOl s tojeq suoneiadg wosy josd
P 480'¥Z L85'pP rse'el 692'0Z ¥e8'LS S6E'Z2 Le9'2e ZLP'ZE PBZ'EZ aunyipuadxy go)
=74 9Le'e 80L'9 €98t S¥l'E SoL'e 820°¢ L9y 829'tL SkFZ anppuadxy fauo (3)

7 FA™) 5P e BET 959 v (V124 2 £1Z 9zz uopepaidsq (o)

iZL'y Beg'L 8599'2 626 Sre'L £8L'e 562 gL'z 188 rIZ'L 1503 saakordwgl {2)
86C'TS Zre'oz £51'8F 9512l thL'2e zog'sy 60061 962 0zs'LL 066'¥E 1509 LORINSUOD fSIBLSieus mel jo uonduinsua) (g}
{rezi} (1¥61) (zg221) {ocas) (15564} (rez1) (1761} {(ze2z1L) (o£81) {bS551) sea1B0KS
Uy WIOM PUR BPEM-URYD0LS U aseasoapaseaiul) (e)

i ampuadx3| 2
Lze'es 616'2€ 0Z'8% 609'8 ¥5LZ¢ T ge5'LE 659'6Y ve'LL 86P'LZ =0,
Erv' vzo'L £ie') 9gg ¥aL VEZ G zi0'} orP'L 6% 2] awooyy Huyessdd s (a)

§.9'28 568°L€ LP0'LG £50'81 0/6°1€ WE'ZL 89¥'0e 617’y 55¢'Z) 899'0Z svoperxlo woy swesuysees 18N (Bl 1L

(peupny) | (Peupneun) | {penpneun) | (petipneun) | {peupneun) (peupny} | (peyipneun) | (penpreun) | (pestpreun} | (pejtpneun)
orozicone | soozieoros | orozsomoe | soozsoioe | orozsonots | OLOZISC/EE | 600T/B0/OC | OLOZ/GDIOE | S00Z/EO/OC | OLOZ/BOME
papue ajep 0} 4Rd ) . papus lsueng) popus ajup 0} 1R6 popue JepEny
Jea) SNOIASI JesL SNOIAGIg -
QaALYONOSNGD 3NOTV ONVLS sipinonred ON"IS

S5E( U] "SY 01L0Z°HITNALSAS HL0E GIAND MYIA STYHAILEVAD FHL HO4 SLINSTY TVIONVNIL QILIGNVND




\

6s6'c §51'9 896'2 or'y 618 612'¢ #6t") {(z3+9b0511p1) Pisunng| @1
Auounu arajeq poued sy 10} {-)3%0 7 {+) o yeny
{cos) {ceg} 96¢ - SGE Fore) - - - - BAISESY [B/USD) WOY PBLBSUBIE | ZL
0L’ - - - - oL’z - - - S/88A J814eS &) GUNE|BI SIUNOLLFE JO§ UOISIADIY | OL
{6656")) G6¢ (g6¢g) - {50¢€) - - - - - Auedwog) ABIHSans paumo Aloum e| G
Ag play slueunsaau| Jo 8NjEA L) LOTNUNLNP JO) UOISIAGIY
Ty BB58'E 5519 896'T wZT'T e’ Lop'Y 6L1'G GLZ'E g6F'L (£1-Z1) poued ey Joj (-3sso f {+} ordren| vL
: - = = - - - - welt Aeuipoesxg | €L
MOL'L 6E6'E S51'9 8967 8ize ZEL' Lop'y 8L1G 6L2'e BEP'} {L1s01} 21
16) Xe) 1o)e samaroy Aleutnig wioy ()ssoy Aslioxd 1ei
- 658 658 - - BSE BSE - uatuapiue ipatd Il 1L
B9E'E F{ ¢4 ZEO'Y 05 0Lz 06’2 T 699'Z 4 G02 {suead soipes| O
Joj xe| pure 'xe| pauspg Buipnput) sasuadxs xe |
OLFOL Zve'y £82°0} FATY £OEP [Zes 8PL'G 8re's peE'C £0€¢C e+l 6
Xe | 2.0j3q saniaqoy Areuipig woy () ssoy (+) Joud
S8e’l vz 0 (74 0 - ¥ee 0 ({7 0 BT _acoznooxw: B
5806 g9 18201 888'C £8E ¥ F74A PTE Y 8re's 0ELE £08°C (g-5) sw=a)| jeuchdadx] 810J8q I0q 153180 Jaje yoig| £
51901 zo8'y si0's 08LT AT 4 g0t £6L'F oeg'y Sile S0ZT semu| @9
(paupny) {peyiprieun) | (peupneun} | (peupneun) | {peypneun) (payipny) {peapneun) | (peaipreun) | (patpneun) | (pestpneun)
DLOZIEONLE S00Z/60/0E | OLOZIGO/0C | SOOT/EOMOE | OLOZ/GONOE CLOTCONE | SOOZIGO/OE | OLOT/BOM0E | GOOZ/BOMOE | OLOZMOMOR
pepue ojep 0} Jeap papus JeHEND pepuo} ejep o) .1e8 papus japend
Jug) snoinaid) Jee) q:o.;!n.r
a31LvYanosHOD 3NOTY ONVLS siejnaned ONTIS




90'9 - GhE REY Fi*§4 9’1 [7X5 19¢ 'y (L7144 T PaNg-
209 55 g 192 9L’'b vl'e EER3 L'y ¥ 914 osea-
ponad ey
Joj sway Aeurpioenx3 Jeye Sd3 paynip pue ojseg ()
op'e Sr'e g2y 82 ol’l vL'S 53 P 64¢C aL’k POINIG-
909 I5€ 88V 19¢ CYA (7K BEE () ¥Ee CTH BIEEg-
poted aqt
0} 2oy AreulpioRx3 206q Sd3 peInp pue Hseg (e}
TpeZenuue Jou J (6u) (GJHRIEUS Wd BUnuea| €z
ZrL'izl - - - - 12851 - - - - SBAI9SDY UONEN|EARY DUIPNXa saalesay]| 22
(21eys AYnba 1ad 6 Sy JO anjeA eoe )
9561’9 G19'G pes'e 519'S PGS 951'e 549's o5 549'G $85'9 [ende) aeyg Anb3g dnpled| 12
12v'9 SEQ'Y 9:9's |eoo’s 056} el'e Wor'y 6LL'S 8LZ't 86t {81-91} 1982003 oz
Arrouny saye pottad ayj Joj (-}5507 ¢ {+) 101 19N
[iY:] (ay} Biv [ [CT3] [T 4 - - E s Aoy | BE
(paupny) | {peupneun) | (peupneun) | (peapreun} | (pestpneun} {peupny) | (peyipneup) | (pesipneuny) | (pesprevn) | (peupneun)
OLOZ/ED/E 800Z/50/0¢ | OLOZ/BO/OC | 6DOZ/GOVOE | OLOZ/B0/0C QMOZED/LE SO0TISOMOE | OLOT/BO/OE | BOOZ/EBONOE | 0L0Z/60/0F
papue eRp O} SN popue Jelenl pepue e)Rp O} 120, papua jaenp
Jeay enojasid] R0 SNOIASIL]
Q3LYANOSNDD INOTY ONVLS e nonied oz.JW




~Te

ZET 2602 YTy zG 02 YZr FANTS Z50C YZr Z502 YZ ¥ (Fuediioy o

40 1EY/dED BJEYS [£10) 4O % & S€) SeIeys JO BOEWAcIEd-

zL6) £elE 8972 £918 S3'L ZLBE £81E S9°L €8IE S9'L (GnoJb Jajowdld g J810Wdid

. Jo Buiploysueys @101 Jo & & 98) sareys jo ebelusoiag-

VEGSTYPL | S96'99CEC | IECL9RGG | SO698CEC | FECO8SS VEBSZY Pl | G96'9BZ'EZ | 1EC9BG G | SY6UBCEZ | LELDETG SAIEqs Jo JOqUINN-
pRJaqWNSIZ voN|  (q)

oLy S6EY gLLS GEEY 8115 0Liv S6EY 8L 45 SEEY B 15 Auedilio] 30

. 40 [ENdED BuBysS (€10} JO %, B SE) fe.eys JO SORUSIIES-

gz 0% 189 SETE %) SET6 9208 LL'89 S€¢6 FIN T GEZE {dnoJB j2lowsid g S18)0Wdid

.| 10 Buipioyaseys w0 Jo % & se) seseys Jo ebeusoiog-

YELEPL'8S | 000ZBE'6Y | PELC6L LB | ODOZBU6F | VOl S6EZ0 PEL'EPLBS | OCO'CBR6Y | PELE6E LI | OOCZBBBY | PELEGL LD SAUEYS [0 JSqUINN-
PAIBqUNSUS/PIBEAId| (E)
buiproyaseys dnodb 1810Wwdlg g sloowid] g

3G 0P £6°6E 85vp £6'6E sy 88°0r £6°GE s £5°6¢ 85vr BUIpOyaIEYS JO BRGNS

0296966y | SEL'CEEOP | OZL'669'WG | GE+ CECO¥ | 021 66996 | OCUBGBBP | SCLZECOv | OZLB6OGE | GCLZeC0P | 02166058 SRS JO JBALLHN-
Duipjoyareys Gnd| vz

{poupny) | {pewpnuun) { (paupneun) [ (penpneun) ] (paypreun) {penpny) | (peupneun) | (peupneun) | (penpneun) | (paytpneun)
OL0Z/EONE | G00Z/60/0E | DLOZ/GO/OC | 600Z/60/0C | OLOZ/BO/OE | OMOZICONS | e0oZ/sov0f | ouLozveoros | soozisowe | crozmome
papuse 2]Ep 0} JRak pepus japeny popus @)ep 0} Jes ) pepus Jeuend
1833 SNOIABLJ 180, SNotABLd
Q31VAIIOSNOD NOTY ONYIS fEnaw ONTIS




awsyag e pasunouue (YqIND) Aoyiny etudojsasg [ELISNpU) BPION JOBSJD ey} 1eXIewl 8Y) Ul PUSI) PIBMUMOP 0} eng ‘EPION Jojeass) ut 1osfold
Buisnoy dnoroy oy soe| G091 "8y JO Aiojusaur joefoid Bukuies st Auedwon B4} ey 18] 8y) o} uoljuae umelp saey AuedwoD ey} jo sioupny YL

‘pedinboe Usym pue Se pPalspISUOY Bq [IM Swes ay; pue sjosloud 8y} Jo auo 10j pue|
J0 uoinod e aunboe o) eiqe ueaq jou sy Auedwos) ey ‘PEAIOAU] sai)inoyyp rednoeld ewos o) Bumo teaemon sosloid 2y} Jo yoee Jo Aypgepord ay)

8y} “pelosd diysumoy ebize) e jo uo 4o} eanINy U1 palINS ag O} puel §o 3502 Pejelsse JO UONEIAPISUCY UOU O} Pajejes SJUBWIWOS 0] 10edss) YuAA

‘0LOT'E0'LE PRpUa Jeak oy} i0) SE [|oMm Sk talend
JUBLIND 8y} Joj synssy 8y Jo yadsei Ul YOG §002'H0°L0 3o'm pedope useq arey soljjod Bujunoooe meu ey ‘siolpny usy) ey Aq peiseBBns
Se sluey esey) Jo Yoee jo joedsal Ul serdilod Bununoooe mau o) J9A0 payoImS SEY Auedwod 8y ‘peidacos pue pajipne Ainp siuneooe jo uoperedard
oyl ui )sed ayy u) saroiod esey Bumooy Apus)sisuos ueaq sey Auedwiod ay) Jey; meia ey} jo s JuetusBicuew ay) 's101qap pue enuoasl 'AJOJUBAL
198foid jo uopBULIlER JOj 1503 1eloid Jo Led se wey Bupeas jo Aojod seies sl jsuebe $507 B WoId ) Ho wey Suibreyo Aq sysoo Bupes
PUE UCHEASILIIPE JO 8injBU BU) Uj 8)SOD UIEHED 10) Bununcose jo edsas u Kaod Buunosoe u) saBueys uo sioppne sy Jo SUBWIWOD 0] pJeBar YuAA

ied [BLISNPU) JO 8Weyos pIEs ay) Ut peyioads SUoHIPUOD sy) jie saysies uoyeoydde sy ey esunocs
Jojues e Woyy uoluido usxe) sey AuedwioD eyy ‘Jeyund 'sexe[ 1euq 0 preog jenusy ey Aq swes eyy jo uogeaiiou ey Buipusd ‘spun xied feuysnpu
j0 8pBs jo jno Buisue spoud xe) Buieq ‘1961 1OV XBL BWODU} BY) JO | 08 S/N 98] GOPE ‘SM JO 0L0Z'S0'LE pepue poped eyy oidn 1o psjunosoe
uondiexs o} uoflippe ul $9e] L5'6E 'SY JO UoRdLBXa pewier seYy Ausdwos ey} jeu) 108} 8y ) uoiuape umelp oaey Auedwoy sy 4o sioppne ey

(p)

()

@

(e)

--/apun se aJe suonedljiienb/suoljeAlesqo esey) o) asuodsa s juswsBeuely sy suoneoyiENb/SUONEAIBSqO LIRSS SpEw
SAZY s.oypne 8y} 0102 ‘0¢ sunp pepue Jepenb ey} 10} sHoday melAeY PeIIT PUB 0L0Z 'LE YMBIN POpUS JEak 8y} Jo) SJUNCIoY Lo spodey 1pny eyt up (g

'sprepuess pres ey) sed se Juewbes Suniodal e se Apenb jou saop josfosd jrupum s Auedwos
ay) Aq Ajouioale Jo uoneseuaB ey) “juswbas ejbuis urpm ese Auedwos ay} jo suonesado ay) ‘900z 'seny spiepuels Bupnunosoy sejuedwos Jepun
uswaAog [enua) Aq pansst 2 |-puepuelg Bununoooy jo susjaliered ay) pue ssaursng juawdojeaep s1eisa (eas Jo sinjey psieibenn eyj o) psebes Buiaey (2

‘Asesseceu Jeassoym padnoiBes usaq aney seinby s eek f pouad snonesd ey L0

SOJON



‘0402 'Jegqoye «0E 8Yi uo piey sBunesw enoedsa. sley) je s10j0el1( JO preog ay) Aq peacidde pue sepnIwon
IpNY 8y} Aq pamainel useq os|e saey Auedwod ay) J0 SIONPNY Aoniels ey) Ag meiaay peywir ) pejrafqns useq sABY YJIUM SJNSeJ [EIDUBUY SAOGE UL

‘PeAjOSEl (1B alom yaiym Jspenb eyl Suunp poaadal
alem seaueasiib / sjuieidwod go sepenb sty jo pus ey} te Jo BuuuiBeq ey} je penosaiun Buik SIISSAU| WK SaoUBASUB/SIUIRIdWION OU BiaM eiay ]

* 0LOT 'Yole js1E papus tesf [eiousuy oty oy "dn pied Ainy ‘yoee
~/S "$YH Jo sseys Aynb3 Jed 050 sy © pusplalp palejdep eaey gisployaseys ay) ‘010z yequeides B 84t uo pey Sunesyy |eseus renuuy aEP Ul Iy

_ '01.0Z 48900 ,S1 8U) U0 (388) P eBueyox3 sooys Aequiog pue (ISN) “PI EIPU| JO BBUBYDXT HI0IS (BUCHEN BY) LIOL) POARDRI LSS
aAey sjeroidde Buipes) pue Buysy ey “(oee ~/g "8y Jo seseys Anb3 9/8'v0'v2'SL) Se1010 02°8L "SY OF (YOBS -/ 'SY JO Saseys AINbT 585'82'0L'C L)
S3U0L ¥R'G9 "SH WO peseasdul pooys 0102 18qoR0 Yt uo se Auedwol au) jo jeydes eseys Aynbg dn pred ayy ‘Buobeloy sy} o} Jwensing

‘sasuadxe
dID pue 1500 Buuopoues ‘puel Jo eseyound jsesuedxe 2ieI0dID ‘JUBW]SEAUI ‘seinjueqger]/sues] J0 JuswAedal ‘sisyio Buowe ‘io} pazinn ueeqg
S$BY $9.0J3 96'EZZ 'S JUNOWE PIBS 8Y) JO INQ "WIBY) WOJ) PAAISOBI U8Sq SBY S2J0JD L1'LEZ 'sM "Xxosdde o) BuneBaibbe junotue i~y ayy {wnwsd
SPJEMO] G6'PE 'SY Pue enjeA 828} SpPIBMO] -/ 'SN) 81eys Aunh3 1ed ga'eg 'Sy Jo eoud B JB 00T 'suonenBay (sjuswennbay einsopsig pus
leydeD jo anssi) (938 JO [IIA JSIIBYD JO SWIB) Uf ‘JUSLUSdB| SUCINISU| POEND) JepUn $,810 3y} O} 0102 1990100 €1 ey} uo ‘dn pred Ainj ‘yoes
-/5 "$4 J0 saseys Anb3 jo 'SON 1L6Z'92'25'Z Penolle sey AuedwoD el ‘0L0Z ‘SUNT LIg ey} Uo sieploysieys ey Aq uanB jeacidde ay; 0} Juensing

"§S8UISN] JO 9SIN0D
{ewiiou ay; ul paisaca Ajejenbepe pue pooB ee ‘MeiA JuelwsBeuBW Ul 'SBIUBADE 989U "SEIUBADE 858Y] LIO JUBLUWIOD O} Bjqeun aie Aey) ‘savedwos
PaLIBoU0 JO uoIsod (efouety pue peseyaind pue| Jo 8|iBIep JO souesqe ay) ul Inq AUBdwoy BUI YIM S|de|fBAE DIB SIIUBAWOD 9SO} JO SUOHBLLNJUOD
pue yim sjusweesbe yoiym 1o} sjeaued pue; jo eseyand Joj ‘(seiueduios dnosB o) sae| 1268 SM Bupnioul) So8| €aFEL “SY OF Bununowe sesueApe
usnll sey Auedwo? ey} jey; ‘Aeipisgns & 81 yoiym (TLHY) "1 sdiysumo) ydenH jesuy o} Bunejs: sioupny oy} Jo Jusuwod suyy o) preBal yupa

"§S9UISNY JO $SIN0D Jeuliou oY) Ul Buiag se pepiebal ale pue suopoesues]
BuioBuo o Jo8dses Ui UeAIB a1 sadueAPE UINS JEY) MBIA 2U) JO &) JueweBeueil ey} ‘Jueunsnipe/ANIqRIOAOS) S1I O SIUBLILIOS pue puel Jo aseydind
o} siayjorsiojesoqeoysaiurdwod Buiumo pue) of ueall soe) 018l sy O} BuyeBaibBe sasuBADE UO SIONPNE B} JO SIUSWILLIOD O} Joadser UM

(a)

(e)

@

(e}

(b



ueuuieys)
(fesuy jlysng) 0L02°01°0€ - 8eq

yieQ meN :edeld

s

piecg 3y} JO J[eyeq U pue 1o}

Z16v8% 18S0eE CEESET 6£9€.L2 TYi0L _
{galsnrav ¥o 440
NILLIMM LON) 2HNLIANIJX3 SNOINYTIIOSIN
8ELE 9982 L2 bz suoisiroLd (9)
8z1991 894561 860401 S00.EL sapijqer (e)
T 0 SUOISIAOI PUB SBIIIEIT JUSLND (15597
156901 gbiSLL 9688 £6628 S3OUBApPY pue sueoT (a)
8} 1851 0 s)asse aund Jeyio {p).
20€6 186t} 998.L ECL04 seouejeq yueq pue ysey (9)
20095 opeeo 090£S 04048 s10199Q Apung (q)
8r659Z P5e0ce 800891 LEVELS sauouaay| (e)
SIONVAQY ANY SNYO1 'S1ASSY INIHNND
OF (1oN) sjesse xe) pensejsq
190} 9121 91651 SES8L SINIWLSIANI
AdoD anul PYRISH orirL Z6v21 65601 2550} S13SSY aaxid
'SANNL 40 NOLLYONddY

ZL6P8T L8508¢ gee9ee 6E9E17 V1Ol
- £9E €62 08E (19N) Alige| xe) pesssjeq
yS6LyL giveis carell LpigEL SANNd NYOT
28081 6eibt Jsesejuf AJouIN
88+C 8691 . -Aeuopy uoneoddy ereyg
£EI6L1 §9/PEL #8801 1 826421 sniding pue saAesoy (q)
G498 $859 9295 859 fended (e)
ISANNd SUITTOHIUVYHS

peypneun pexpneun paypneun Paj[pneUN
80°60°0€ 0)1°60°0¢ 60°60°0¢ 01°60°0¢€ sie|nonied
papue papus pepue papue
1eoh jjeH Jeok jJieH Jeed jjeH Jeak JleH
pejepIIOsSuUc) suojepuelg
{soe Ul 'sy)

010Z Jequiedes ,0¢ UQ SV SSHNIARI § SIESSY JO JusLIMS




'5'S HOTHARI MEHTA & CO L Raran Comples

Mathuralﬁoad o
Delhi-1100
CHARTERED ACCOUNTANTS Phones: 101114670 8888

Fax : +91-11-6662 8889
E-mail : dethi@sskmin.com

Limited Review Report

To
The Board of Directors
Ansal Properties & Infrastructure Limited

We have reviewed the accompanying statement of unaudited financial resuits of Ansal Properties &
Infrastructure Limited for the quarter ended September 30, 2010 along with the statement of asset and
liabilities statement for September 30,2010 being submitted by the company pursuant to the requirements of
Clause 41 of the Listing Agreement with Stock Exchanges except for the disclosures regarding “Public
Shareholding’ and Promoter and Promoter Group Shareholding™ which have been traced from the disclosures
made by the management and have not been reviewed by us. We have not reviewed the corresponding assets
and liabilities as at September 30, 2009. The statement of quarterly financial results has been prepared from
interim financial statements which are the responsibility of the Company’s Management and have been
approved by the Board of Directors. Our responsibility is to issue a report on these financial results based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ¢ Review of
Interim Financial [nformation Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and: accordingly, we do not express an
audit opinion.

Without qualifying our opinion, we draw attention to the facts given in note no. 4 ,5(a) & (b) of Notes forming
part of company’s audited financial statements as of and for the year ending March 31, 2010 and orAudit
Report thereon, wherein :

i.  During the quarter the company has claimed exemption of Rs.39.51 lacs in addition to exemption
accounted for upto the year March 31, 2010 of Rs. 3408 lacs under section 80 IA of the Income Tax
Act, 1961 being tax profits arising out of sale of Industrial Park units, pending the notification of the
same by Central Board of Direct Taxes. Further the company has taken opinion from a senior counsel
that its application satisfies all the conditions specified in the said Scheme of Industrial Park. We have
relied on management contention,

ii. ~ The company is carrying project inventory of Rs. 16675 lacs for one of its Group Housing projects,
The company has applied to the Authority for developing the project on the basis of revised Scheme
announced by the Authority which is pending approval. The management is of the view that there is
no impairment in the value of land/project and we have relied on management contention.

iii. =~ The company has given advances to land owning companies/ collaborators/ others for purchase of
land/ others of Rs.18101 lacs which includes Rs. 10000 lacs as security deposits, the
recoverability/adjustment of which is dependent upon future events. In the absence of details of land
purchased/ end use for intended purposes and financial position of these parties, we understand from
management that such advances are given in respect of ongoing transactions and are regarded as
being in the normal course of business. We have relied on management contention.




iv. The company has not considered for the estimated cost of land to be incurred in future for one of its
large Township projects and also not considered borrowing costs to be incurred in future in general
Jor determining the project revenues, profect inventory and debtors. According to the management
the amount of these items cannot be determined at this stage, and therefore, we are unable to
comment on the consequential impact thereof on the carrying value of project inventory, revenue
recognition and outstanding debtors and other adjustments that may be necessitated on this account
in the financial results. '

V. The Company has, during the year ended March 31, 2010, changed its accounting policy in respect
of accounting for certain costs in the nature of administration and selling costs by charging them off
to Profit & Loss against the earlier policy of treating them as part of project cost Jor determining
project inventory, revenue and debtors. Expenditure of such nature incurred in earlier years and
considered as part of project inventories under Projects/ Contract work in progress upto March 31,
2009 has been carried forward as such. Such amount has not been determined by the management in
view of the practical difficulties involved, as explained. In the absence of availability of these amounts
relating to the period upto 31* March 2009, we are unable to comment on the impact thereof on the
carrying value of project inventories, revenue recognition and outstanding debtors and other
adjustments that may be required in the financial results.

Based on our review conducted as above, subject to the effects of our observations in paragraph (iv) &),
nothing further has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with recognition and measurement principles laid down in
Accounting Standard AS- 25 ¢ Interim Financial Reporting’ notified pursuant to the Companies ( Accounting
Standards) Rules, 2006 and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement,

For 8. 8. KOTHARI MEHTA & Co
Chartered Accountants

| Certified True Copy

Membership No.: 89907
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Place: New Delhi
Date: 30.10.2010
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Limited Review Report

To
The Board of Directors
Ansal Properties & Infrastructure Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of Ansal
Properties & Infrastructure Limited and its subsidiaries and joint ventures {Ansal Group) for the quarter
ended September 30, 2010 along with statement of assets and liabilities as at September 30,2010 being
submitted by the Company pursuant to the requirements of Clause 41 of the Listing Agreement with stock
exchanges except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the management and have not
been reviewed by us. We have not reviewed the corresponding assets and liabilities as at September 30,
2009. These consolidated quarterly financial results have been prepared from consolidated interim
financial statements, which are the responsibility of the company’s management. OQur responsibility is to
issue a report on these consolidated financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410, * Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial results are free; of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion,

We did not review the statement of unaudited financial results of 9 subsidiaries and 6 joint venture
companies, whose unaudited quarterly financial results reflect total revenue of Rs. 3067 lacs for the
quarter ended September 30, 201¢ included in the unaudited quarterly financial results and total assets of
Rs. 115952 lacs as at September 30, 2010. The financial information for these 9 subsidiaries and 6 joint
venture companies have been reviewed by the other auditors whose review reports have been furnished to
us and our report to the extent it concerns these subsidiaries and joint venture companies on the unandited
quarterly consolidated financial results is based solely on the reports of the other auditors.

We report that the unaudited quarterly consolidated financial results have been prepared by the
Company's management in accordance with the requirements of Accounting Standard (AS) 21,
Consolidated Financial Statements and Accounting Standard (AS) 27, Financial Reporting of Interests in
Joint Ventures notified pursuant to the Companies (Accounting Standards) Rules, 2006, (as amended).

Without qualifying our opinion, we draw attention to the facts given in note no. 4 ,5 (a) & (b) of Notes
forming part of company’s audited financial statements as of and for the yecar ending March 31, 2010 and
our Audit Report thereon , wherein :

i.  During the quarter under review the company has claimed exemption of Rs.39.51 lacs in addition to
exemption accounted for upto the period ended March 31,2010 of Rs. 34 Ages under section 80 [A
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ii.

v,

Vi,

of the Income Tax Act, 1961 being tax profits arising out of sale of Industrial Park units, pending the
notification of the same by Central Board of Direct Taxes. Fuether the company has taken opinion
from a senior counsel that its application satisfies all the conditions specified in the said Scheme of
Industrial Park. We have relied on management contention.

The company is carrying project inventory of Rs. 16675 lacs for one of its Group Housing projects.
The company has appiied to the Authority for developing the project on the basis of revised Scheme
announced by the Authority which is pending approval. The management is of the view that there is
no impairment in the value of land/project and we have relied on management contention.

The company has given advances to land owning companies/ ¢ollaborators/ others for purchase of
land/ others of Rs.18101 lacs which includes Rs.10000 lacs as security deposits, the
recoverability/adjustment of which is dependent upon future events. In the absence of details of land
purchased/ end use for intended purposes and financial position of these parties, we understand from
management that such advances are given in respect of ongoing transactions and are regarded as
being in the normal course of business. We have relied on management contention,

The company has not considered Jor the estimated cost of land to be incurred in Juture for one of its
large Township projects and also not considered borrowing costs to be incurred in Juture in general
Jor determining the project revenues, project inventory and debtors. According 1o the management
the amount of these items cannot be determined at this stage, and therefore, we are unable to
comment on the consequential impact thereof on the carrying value of project inventory, revenue
recognition and outstanding debtors and other adjustments that may be necessitated on this account
in the financial resuils.

The Company has, during the year ended March 3 1, 2010, changed its accounting policy in respect
of accounting for certain costs in the nature of administration and selling costs b y charging them off
to Profit & Loss against the earlier policy of treating them as part of project cost for determining
profect inventory, revenue and debiors. Expenditure of such nature incurred in earlier years and
considered as part of project inventories under Projects/ Contract work in progress upto 31st March,
2009 has been carried forward as such. Such amount has not been determined by the management in
view of the practical difficulties involved, as explained. In the absence of availability of these amounts
relating to the period upto 31" March 2009, we are unable to comment on the impact thereof on the
carrying value of project inventories, revenue recognition and outstanding debtors and other

adjustments that may be required in the Sinancial results.

The auditors of Ansal Hi — Tech Townships Limited, a subsidiary of the company have qualified that
the Group has given advances aggregating to Rs.1,349,266,638 (including Rs.837,082,650 to group
companies) to project associates and other, for purchase of land parcels for which confirmations of
these are available with the Group. However, in the absence of underlying documents for the land
purchased by these companies, market value thereof and underlying documents Jor the land
purchased by these companies, market value thereof and financial position of these companies, they
are unable to comment upon the recoverability of these balances and consequential impact, if any, for
interest on borrowings considered part of project inventory. This had been qualified in their audit
report for the year ended March 31, 2010 and review report for the quarter ended June 30, 2010 and
September 30, 2009 as well for the respective balances.

Based on our review conducted as above and on consideration of reports of other auditors on the
unaudited separate quarterly financial results and on the other financial information of the components,
subject to the effects of our observations in paragraph (iv) , (v) & subsidiary company’s auditors in (vi),
nothing further has come to our attention that causes us to believe that the accompanying statement of
unaudited consolidated financial results prepared in accordance with recognition -.neasurement
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principles laid down in Accounting Standard 25 ‘Interim Financial Reporting’, notified pursuant to the
Companies (Accounting Standards) Rules, 2006 (as amended), and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any other

material misstatement.

For 8. S. KOTHARI MEHTA & Co
Chartered Accountants
Firm Registration No. 000756N
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