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Ref.No.APIL/Secy/S-83 9" August, 2012
National Stock Exchange of The Delhi Stock Bombay Stock Exchange
India Ltd Exchange Association Limited
Exchange Plaza, Ltd. 25" Floor, P. J. Towers,
Bandra—Kurla Complex, D.S.E. House, Dalal Street,
Bandra (East) Turkman Gate, Mumbai - 400 001
Mumbai - 400 051 3/1, Asaf Ali Road,

New Delhi - 110 002

Reg: a) Un-Audited Financial Results and Limited Review Reports on the Un-Audited
Financial Results for the 1% quarter ended on 30" June, 2012 of the
Financial Year 2012-13.

b) Outcome of the Board Meeting dated the 9" August, 2012.
Ref: Clause 41 of the Listing Agreement

Dear Sirs,

In reference to the captioned matter and further to our letter dated the 30" July, 2012,
please find the enclosed herewith the following:-

1) The Un-Audited Financial Results for the 1% quarter ended on the 30™ June, 2012 of
Financial Year 2012-13 duly approved by the Board of Directors at their meeting held
on the 9" August, 2012 (i.e. today) as Annexure I.

2) A copy of Limited Review Reports (Standalone & Consolidated) submitted by the
Statutory Auditors of the Company, M/s S.S Kothari Mehta & Company, Chartered
Accountants, on the Un-Audited Financial Results for the 1*" quarter ended on the 30"
June, 2012 of Financial Year 2012-13 as Annexure II.

3) The Board of Directors of the Company has re-appointed, Mr. Vijay Jindal as Joint
Managing Director of the Company for a further period of 5 (five) years w.e.f. the i2™
August, 2012, subject to compliance of all applicable Law/s.

4) The Next Annual General Meeting (AGM) of the Company is scheduled to be held on
Wednesday, the 26" September, 2012, at 11.00 A.M at FICCI Auditorium, Tansen
Marg, New Delhi-110001.

5) The Company's Register of Beneficial Owners, Register of Members and Share Transfer
Books shall remain closed for the purpose of Annual Book Closure from Thursday, the
20th September, 2012 to Wednesday, the 26'" September, 2012 (both days inclusive).

This is for your information and record please.

Thanking you,
Yours faithfully,

For Ansal Preperties & Infrastructure Ltd

.\@/\ & Group Company Secretary

Encl: as above

Ansal Properties & Infrastructure Limited.

A VS0 0001 200001 ompAny

115, Ansal Bhawan, 16. Kasturba Gandni Marg, New Delli- 110 (101
Tel, 273 50. 66302268 "B LT/ T2 Fax 011-23352:

Website  www ansalap com
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDEL 30TH JUNE 2012

Arnexure .

Rs.inbats

PART |
SL.No. Particulars STAND ALONE CONSOLIDATED
Quarter ended Year Ended Quarter ended Year Ended 1
|
| |
30/6/2012 313/2002 30m/2011 310372012 Joiglzonz
{(Unaudited) {Audited) {Unaudited} {Audited) {Unaudited)
Income from Operations - _ 1 )
| 1 (a) Net Sales/income from Operatians 20.747 26202 22,834 890736 24 549 “ 10,05
|
u 1
| {b) Surplus on transter of infra Assals to Subsidiary Company - 4172 7 u0s
| |
[
| N |
_ (c) Other Operaling [ncgnie | 1,638 *,825 1393 L I S N Bl s
1 1 !
Total Income from Operation(Net) _ 22,382 28,027 28 329 26.321 32,189 | 3g,215 |
} -
_ 2 Expenses !
_ . |
" (4] (increasa)/decienne i stockan-iiade and work I prugess [220) & 1818 _ s
|
_
_ () Consumplion of Malsrials Consumed/ consiruction cost 15 Gau 27 265 .07 T2 656 18 E82 ir _ @
! ! |
| | . |
__:u Empipyees anelils eapsise 1,337 i 4,813 1 E83 | 1 B3 [N
(¢ Depreciation and amori 1 @ApEiSE 22 | 271 248 983 247 18
{e) Otner Expenditure 3,252 3,485 2,473 12,509 4,480 5245 3,688 i
Total Expenses 20,290 3112 20.145 92 585 22,996 33,332 24,409 106,210
Frofit/ (Loss) from Ordinary activities before other income,
4 finance costs & exceptional Items(1-2) 2,082 (3085) 8184 10,868 3.325 (1143) 5,806 G461
4 Other income 236 695 327 1,714 128 374 212 - |
Profit /(Loss) from ordinary activities before finance costs &
5 exceptional items {3+4) 2,328 -2,386 8,511 12,582 3,453 -768 B 018 12,508
6 Finance Cost 1,752 1687 2,533 8,275 1.821 2123 | 2,558 G024
| =
|Profit / (Loss) from ordinary activities afte] _
7 before Exceptional items (5-8) 576 (4,073) 4,307 1,632 (2.892) | 485 |




SL.No. Particulars STAND ALONE | " CONSOLIDATED i
Quarter ended Year Ended Quarter ended _
30/6/2012 31/3/2012 30/6/2011 3140372012 30/6/2012 31/3/2012 30/6/2011 13 |
{Unaudited) (Audited) (Unaudited) (Audited) {Unaudited) [Audited) {Unaudited) (Audited) |
_
a Excepticnal ltems 5 ~
El Brofil (%) [Loss (-] from Ordinary Activities before Tax (7+8) 576 (4.073) 5678 4307 1632 (2892) | 34 g | 1485 |
| _ |
16 Tax expenses
-Current Tax 247 (108) 1197 1,551 413 (%, 183)
-Deferred Tax (252) 235 {52) 92 (259) 23 i
Tax for earlier Years - (818) 59 (794) (804) 1
3 MAT cradit antitisment [1.052) S48 | i
15 et profi (loss) from Ordinary Activities after tax {5-10+11) 811 {4,4386) 5312 3,458 1478 (2191 | Zi7a _ [ 40
13 Extraordinary ltems (Net of Tax expansas! 2 = e s
14 Net Profit/ (Loss) for the period (12-13) 611 (4,438) 5312 3 458 1,478 2,191 2174
15 Minority interest - - - (3) A5 45 41|
75 [ NetProfit/ (Loss) after taxes, minority Tnterest (14-15) 511 (4,436) 5312 3,458 1,481 (2,236) 2,178 454 |
T Paid up Equity Share Capital 7,870 7,870 7.870 7,870 7.870 7 870 7,870 7870 7
(Face value of Rs 5 perf equity share)
18 Reserves excluding Revaluation Reserves as per balance - - - 153 506 - - 156,445
sheet of the previous accounting year _
19 Earning Per Share(EPS) (Rs.) { not annualized |
(a) Basic and diluted EPS before Extraordinary ltems for the period _
-Basic 039 (2.82) 3.37 220 0.94 (142 138 B _
-Diluted 0.38 (2.82) 337 2.20 084 (142) 138 0351
(b) Basic and di'uted EPS after Extraordinary :m_.:%ibﬂwﬁ
. . |
-Basic A 1%, 039 {282) 084 par |
-Diluted 0.39 (2.82) 054 _ S a




["St.No. Particulars STAND ALONE CONSOLIDATED - B
Quarter ended Year Ended Quarter ended Year Ended
30/6/2012 31/3/2012 30/6/2011 3v/oaizonz 30/6/2012 311312012 a0/e/201 | 31/03/2012
(Unaudited) (Audited) {Unaudited) {Audited) (Unaudited) (Audited) {Unaudited) | (Audited)
!
PARTII | “
|
A PARTICULARS OF SHAREHOLDING
1 Public shareholding |
-Number of shares B4 125050 84,001.530 8§2.370 141 84,001,530 84 125050 84 001 520 82370 141 7
-Percentage of shareholding 53 44 53 37 52338 53 37 53 44 5337 233 7 53
|
2 Promotars & Promoter group shareholding |
1
|
(a) Pladged/encumbered m
-Number of shares 56,633 514 56 757 034 71.538.034 56,757,034 56.633.514 56,757 034 71,539,034 |
_Percentage of shares (as a % of tatal sharenolding of Promoters &
Promater group) 77 28 7732 95 34 77.32 77 28 7T 3E G5 34
_Percentage of shares (as a % of total share capital of the Company) 3598 36.06 45.45 36.06 3598 36.06 45 45
(b) Non Encumbered |
-Number of shares 16,646,312 16,646.312 3495701 16646312 16,646 312 16,645,312 34957017
_Percentage of shares (as 2 % of total Shareholding of Promoter &
Promoter group) 2272 2268 4 BB 2266 2272 22 68 4 86
-Percentage of shares (asa % of total share capital of the Company) 10.58 10.57 222 10.57 10.58 10.57 222
B INVESTORS COMPALINTS 30.06.2012
Pending at the beginning of the guarter =
Recelved during the quarter 1
Disposed of during the quarter 1
Remaining unresolved at the end of the guarter -



4a)

5)

Place. New Delhi

Date 09.08.2012

“he previous period / year's figures have been regrouped wherever necessary.

Having regard to the integrated nature of real estate development business and the parameters of Accounting Standard-17 issued by Central Government under Companies
Accounting Standards Rules, 2008, the operations of the company are within single segment. The generation of electricity by the company's windmill project does nat qualify as
a reporting segment as per the said standards.

cts which are commenced on or after April 1, 2012 and also to projects which have already commenced but where

The Company has recognized the revenue of all proje
2012 by applying Guidance Notes on Accounting for Real Estate Transactions (Revised 2012) issued by the

revenue is being recognized for the first time on or after April 1,
Institute of Chartered Accountants of India.

in the Audit Reports on Accounts for the year March 31, 2012, and Limited Review Reports for the quarter ended June 30, 2012 the auditors have made certain
observations/qualifications. The Management's response to these observations/qualifications are as under:-

ed any exemption under section 80 IA of the Income Tax Act, 1961, Exemption amounting to Rs. 3,448 lacs
has been claimed upto the period ended March 31, 2011 under section 80 IA of the Income Tax Act, 1961 being tax profits arising out of sale of Industrial Park units,
pending the notification of the same by Central Board of Direct Taxes. Also the company has taken opinion from a senior counsel that its application satisfies all the
conditions specified in the sald Scheme of Industrial Park. Further the company has submitted all the documents as desired by the referred authority during the period

and the matter Is pending with CBDT.

_ During the pericd under review the company has not claim

The Auditors of the Company have drawn attention to the fact that the Company I8 carrying project inventory of Rs. 16870 lacs for Group Housing Project in Greater

Noida. Due to downward trend in the market, the Greater Noida Industrial Development Authority (GNIDA) announced a Scheme whereby the developers have an

option to accept project on a smaller piece of land equivalent to the amount paid and surrender balance project land subject to certain conditions. The management had
applied to the Authority conveying its intention to develop the project under this Scheme and has got its approval. The matter is under consideration and appropriate
adjustment will be made when the final decision has been taken by GNIDA.

il With respect to comments of the Auditors on advances aggregating to Rs. 13077 lacs given to land ewning ocaum;mm,,oo__mcoﬂmaaaﬁma for purchase of land and
comments on its recoverability/adjustment. the management is of the view that such advances are given in respect of ongoing transactions and are regarded as being in
the normal course of business.

The Auditors of the company have drawn attention that the company has not considered borrowing costs to be incurred in future in general for determining the project
revenues, project inventory and debtors. The management is of the view that the amount of this item cannot be determined at this stage.

its accounting policy in respect of accounting for certain costs in the nature of administration and
olicy of treating them as part of project cost for determining project inventory, revenua and debtors.
r Projects/ Contract work in progress upto 31st March, 2009

W),

V) The company has, during the year ended March 31, 2010, changed
selling costs by charging them off to Profit & Loss against the earlier p
The expenditure of such nature incurred in earlier years and considered as part of project inventories unde
has been carried forward as such.

With regard to the comments of the Auditors relating to Ansal Hitech Townships Ltd. (AHTL) which is @ subsidiary, that the Company has given advances o group
companies amounting to Rs. 5873 lacs, for purchase of land parcels for which agreements with and confirmations of these companies are available with the Company
but in the absence of details of land purchased and financial position of concerned companies, they are unable to comment on these advances. These advances, IN
management view, are good and adequately covered in the normal course of business.

il In the matter of a Petition filed by the erstwhile joint venture partner before the Hon'ble Company Law Board {CLB} Ws 397 and other applicable provisions of the
Companies Act, 1866, further two Applications have been filed by them before the CLB on the 20th April, 2012 praying, inter alia, for providing all the reports on valuation
of assets of Ansal Colours Engineering SEZ Limited {Ansal Colours}, the subsidiary company, available with, among others, the Company, and, not to transfer shares of

Ansal Colours, which are subject matter of the Petition, to the third parties during its pendency. These Applications and the Petition have been re-notified for arguments

Vi)

The above financial resuits which have been subjected to Limited Review _u.x the Statutory Auditors of the Company have also been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on the 9" August, 2012.
for and on behalf of the Board.

Sd | -

(Sushil Ansal)
Chairman
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Limited Review Report

To
The Board of Directors
Ansal Properties & Infrastructure Limited

We have reviewed the accompanying statement of unaudited financial results of Ansal
Properties & Infrastructure Limited for the quarter ended June 30, 2012 being
submitted by the company pursuant to the requirements of Clause 41 of the Listing
Agreement with Stock Exchanges except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from the disclosures made by the management and have not been reviewed by
us. The statement of quarterly financial results has been prepared from interim
fnancial statements which are the responsibility of the Company‘s Management and
‘tas been approved by the Board of Directors. Our responsibility is to issue a report on
these financial results based on our review.

#e conducted our review in accordance with the Standard on Review Engagement
(5RE) 2410, 'Review of Interim Financial Information Performed by the Independent
“uditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
3s to whether the financial results are free of material misstatement. A review is
Amited primarily to inquiries of company personnel and analytical procedures applied
@ financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

1. Without qualifying, we draw attention to the facts given in note no. 30, 32(a)
& (b) forming part of company’s audited financial statements as of and for the
year ending March 31, 2012 and our Audit Report thereon, wherein:

. The Company has claimed exemption of Rs. 3448 lacs upto March 31, 2012
under section 80 IA of the Income Tax Act, 1961 being tax profits arising out
of sale of Industrial Park units, pending the notification of the same by Central
Board of Direct Taxes. Further the company has taken opinion from a senior
counsel that its application satisfies all the conditions specified in the said
Scheme of Industrial Park. We have relied on management contention.

However, no exemption is claimed during the current quarter as there are no
sales of industrial park units.

ii. The Company is carrying project inventory of Rs. 16870 lacs for one of its
Group Housing projects. The company had applied to the Authority for
developing the project on the basis of revised Scheme announced by the
Authority for which approval has been received envisaging developing the
project on a smaller piece of land equivalent to the amount paid and surrender
balance project land subject to certain conditions. Pending final decision of the
Authority in the matter, the management is of the view that there is no
impairment in the value of land/ project and we have relied on management

contention.
WwhRl Mﬁc’
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ii.

The Company has given advances to land owning companies / collaborators /
others for purchase / aggregation of land / for others to the tune of Rs. 13077
lacs. This includes Rs. 10000 lacs as security deposits, the recoverability /
adjustment of which is dependent upon the future events such as launch of
project(s) for which steps have been or are being taken by the Company. As
regards the balance amount of Rs. 3077 lacs, pending details of land purchased
and financial position of these parties, we understand from management that
these advances are given in respect of ongoing transactions with collaborators
/ other parties and are regarded as being in the normal course of business. We
have relied on management contention.

The Company has not considered for the estimated borrowing costs to be
incurred in future in general for determining the project revenues, project
inventory and debtors. According to the management the amount of these
items cannot be determined at this stage, and therefore, we are unable to
comment on the consequential impact thereof on the carrying value of project
inventory, revenue recognition and outstanding debtors and other adjustments
that may be necessitated on this account in the financial results.

The Company had, during the year ended March 31, 2010, changed its
accounting policy in respect of accounting for certain costs in the nature of
administration and selling costs by charging them off to Statement of Profit &
Loss against the earlier policy of treating them as part of project cost for
determining project inventory, revenue and debtors. Expenditure of such
nature incurred in earlier years and considered as part of project inventories
under Projects/ Contract work in progress upto March 31, 2009 has been
carried forward as such. Such amount has not been determined by the
management in view of the practical difficulties involved, as explained. In the
absence of availability of these amounts relating to the period upto March 31,
2009, we are unable to comment on the impact thereof on the carrying value
of project inventories, revenue recognition and outstanding debtors and other
adjustments that may be required in the financial results.

Based on our review conducted as above, subject to the effects of our observations in
paragraph 2(i) & 2(ii), nothing further has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting
Standard AS- 25 ' Interim Financial Reporting” notified pursuant to the Companies (
Accounting Standards) Rules, 2006 and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agreement including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For S. S. KOTHARI MEHTA & Co.
Chartered Accountants
FEN - 000756N

ARUNK.T
Partner ’
Membershi T\o..: 89907

-V C\a‘;
‘ o 7 :
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Limited Review Report

To
The Board of Directors
Ansal Properties & Infrastructure Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
of Ansal Properties & Infrastructure Limited and its subsidiaries and joint ventures
tAnsal Group) for the quarter ended June 30, 2012 being submitted by the Company
pursuant to the requirements of Clause 41 of the Listing Agreement with Stock Exchanges
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the management
and have not been reviewed by us. This Statement of consolidated quarterly financial
results has been prepared from the interim financial statements of the Group, which are
the responsibility of the company’s management and has been approved by the Board of

Directors. Our responsibility is to issue a report on these consolidated financial results
based on our review.

b

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of
the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial results are free of material misstatement. Our review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. We did not review the statement of unaudited financial results of 5 subsidiaries and 5 joint
venture companies, whose unaudited quarterly financial results reflect net total revenues
of Rs. 3838 lacs and total expenses of Rs. 3319 lacs for the quarter ended June 30, 2012
included in the unaudited consolidated financial results. The financial information for 5
subsidiaries and 5 joint ventures companies have been reviewed by other auditors whose
review reports have been furnished to us and our report to the extent it concerns these

subsidiaries and joint venture companies on the unaudited quarterly consolidated financial
resuits is based solely on the reports of other auditors.

4. We report that the Statement of unaudited consolidated financial results has been
prepared by the Company's management in accordance with the requirements of
Accounting Standard (AS) 21, Consolidated Financial Statements and Accounting Standard
(AS) 27, Financial Reporting of Interests in Joint Ventures notified pursuant to the
Companies (Accounting Standards) Rules, 2006, (as amended).
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Without qualifying, we draw attention to the facts given in note no. 30, 31 (a) & (b) of the
company’s audited consolidated financial statements as of and for the year ending March
31, 2012 and our Audit Report thereon , wherein :

The Company has claimed exemption of Rs. 3448 lacs upto March 31, 2012 under
section 80 IA of the Income Tax Act, 1961 being tax profits arising out of sale of
Industrial Park units, pending the notification of the same by Central Board of Direct
Taxes. Further the company has taken opinion from a senior counsel that its
application satisfies all the conditions specified in the said Scheme of Industrial
Park. We have relied on management contention. However, no exemption is claimed
during the current quarter as there are no sales of industrial park units.

I, The Company is carrying project inventory of Rs. 16870 lacs for one of its Group
Housing projects. The company had applied to the Authority for developing the
project on the basis of revised Scheme announced by the Authority for which
approval has been received envisaging developing the project on a smaller piece of
land equivalent to the amount paid and surrender balance project land subject to
certain conditions. Pending final decision of the Authority in the matter, the
management is of the view that there is no impairment in the value of land/ project
and we have relied on management contention.

it The Company has given advances to land owning companies / collaborators / others
for purchase / aggregation of land / for others to the tune of Rs.13077 lacs. This
includes Rs. 10000 lacs as security deposits, the recoverability / adjustment of
which is dependent upon the future events such as launch of project(s) for which
steps have been or are being taken by the Company. As regards the balance
amount of Rs. 3077 lacs, pending details of land purchased and financial position of
these parties, we understand from management that these advances are given in
respect of ongoing transactions with collaborators / other parties and are

regarded as being in the normal course of business. We have relied on management
contention.

6. I The company has not considered for the estimated borrowing costs to be incurred in

future in general for determining the project revenues, project inventory and
debtors. According to the management the amount of these items cannot be
determined at this stage, and therefore, we are unable to comment on the
consequential impact thereof on the carrying value of project inventory, revenue
recognition and outstanding debtors and other adjustments that may be necessitated
on this account in the financial results.

ii. ~ The Company has, during the year ended March 31, 2010, changed its accounting
policy in respect of accounting for certain costs in the nature of administration and
selling costs by charging them off to Statement of Profit & Loss against the earlier
policy of treating them as part of project cost for determining project inventory,
revenue and debtors. Expenditure of such nature incurred in earlier years and
considered as part of project inventories under Projects/ Contract work in progress
upto March 31, 2009 has been carried forward as such. Such amount has not been
determined by the management in view of the practical difficulties involved, as
explained. In the absence of availability of these amounts relating to the period upto
March 31, 2009, we are unable to comment on the impact thereof on the carrying
value of project inventories, revenue recognition and outstanding debtors and other
adjustments that may be required in the financial results.
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iii. In Ansal Hi - Tech Townships Limited, a subsidiary of the company, the Group has
given advances aggregating to Rs.5873 lacs to group companies for purchase of iami:
parcels for which confirmations are available with the Group. However, in Ehy
absence of underlying documents for the land purchased by these companies,
market value thereof and financial position of these companies, we are unabfe
comment upon the recoverability of these balances and consequential impact, if ary,
for interest on borrowings considered part of project inventory.

Based on our review conducted as above and on consideration of reports of other auditors
on the unaudited separate quarterly financial results and on the other financial informatiar:
of the subsidiaries and joint ventures, subject to the effects of our observations i
paragraph 6(i), 6(ii), & 6(iii), nothing further has corne to our attention that causes us &
believe that the accompanying statement of unaudited consolidated financial result:
prepared in accordance with recognition and measurement principles laid down ir
Accounting Standard 25 ‘Interim Financial Reporting’, notified pursuant to the Companiss
(Accounting Standards) Rules, 2006, and other recognized accounting practices anc
policies has not disclosed the information required to be disclosed in terms of Clause 41 o

the Listing Agreement including the manner in which it is to be disclosed, or that i
contains any material misstatement.

For S. S. KOTHARI MEHTA & . .
Chartered Accountants

Place: New Delhi
Date: Auqust 09, 2012

Certified True Copy




