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May 27, 2017
To,
The BSE Limited National Stock Exchange of India,
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1,
Dalal Street, Block G, Bandra Kurla Complex,
Mumbai- 400 001 Bandra East,

Mumbai — 400 051

Sub: Audited Financial Results for the Quarter and Year Ended March 31, 2017 as per
Requlation 33 of SEBI (Listing Obligation Disclosure Requirement) Requlations,
2015.

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligation Disclosure Requirement) Reguilation,
2015, we would like to inform your good office that the Board of Directors of the Company at
their Meeting held today i.e. on May 27, 2017, have approved the following:

1. Audited Standalone and Consolidated Financial result for the quarter and year ended March
31, 2017.

2. Audited Standalone and Consolidated Statement of Asset & Liabilities as at March 31, 2017.

3. Auditors Report on the Standalone and Consolidated Financial Results of the Company for
the quarter and year ended March 31, 2017.

A copy of Standalone and Consolidated Audited Financial Results along with the Auditors
Report and Declaration for Un-modified Opinion is attached herewith.

The meeting of the Board of Directors commenced at 5.30 P.M. and concluded at 11.57 P.M
Thanking You

For Ess Dee Aluminium Limited
il
Debdeep Bhattacharya

Whole Time Director
DIN: 00464686

ESS DEE ALUMINIUM LIMITED

ESS DEE HOUSE, Akurli Road, Kandivali (East), Mumbai - 400 101. INDIA.
Tel.: +91-22-6690 8200 « Fax : +91-22-6690 8395/96 « Web.: www.essdee.in o« CIN : L27203WB2004PLC170941

Registered Office : 1, Sagore Dutta Ghat Road, Kamarhati, Kolkata - 700 058. West Bengal
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M. P. Chitale & Co.

Chartered Accountants
Hamam House, Ambalal Doshi Marg, Fort, Mumbai - 400 001 « Tel : 2265 1186 /2265 3023 / 24 » Fax : 2265 5334 « Email : officc@mpchitale.com

INDEPENDENT AUDITOR’S REPORT TO BOARD OF DIRECTORS OF
ESS DEE ALUMINIUM LIMITED ON THE FINANCIAL RESULTS, PURSUANT TO
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

To

The Board of Directors of
Ess Dee Aluminium Limited
Mumbai

1 We have audited the accompanying Statement of Standalone Financial Results of Ess
Dee Aluminium Limited (“the Company") for the year ended March 31, 2017, (the
“Statement”) being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

2 This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been compiled from the related standalone financial
statements which have been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder ('Ind AS') and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement based on our audit of
such standalone financial statements.

3 We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the Statement is free of material misstatement.

4 An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of
the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by
the Management, as well as evaluating the overall presentation of the Statement.




MP Chitale & Co.
Chartered Accountants

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

5 In our opinion and to the best of our information and according to the explanations given
to us, the Statement:
a) is presented in accordance with the requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 and circular No.
CIR/IMD/DF1/69/2016 dated August 10, 2016 in this regard; and
b) gives a true and fair view in conformity with the aforesaid Ind AS and other
accounting principles generally accepted in India of the net loss, total
comprehensive income and other financial information of the Company for the
year ended March 31, 2017.

6 Emphasis of Matter

We refer to Note 5 to the financial results of the company regarding the preparation of the
financial results by the Company based on the management’s assumption of going
concern based on the facts mentioned therein, including the agreement to participate in the
revival of the Company by prospective investors i.e the funds managed and / or advised
by SSG Capital Management and their associates. Further, SSG Capital Management has
during the year through its asset reconstruction entity in India taken over the loans given
by one bank and is in advanced stage of negotiations for similar restructuring / settling
loans of other banks and lenders, though there exists a material uncertainty that may cast a
significant doubt about the Company's ability to continue as a going concern. Our audit
opinion is not modified in this regard.

7 The Statement includes the results for the quarter ended March 31, 2017, being the
balancing figures between audited figures in respect of the full financial year and the
published year to date figures upto the third quarter of the relevant financial year.

For M P Chitale & Co
Chartered Accountants
ICAI FR No: 101851W

1 .
/‘( LLY)f () /

Ashutosh Pednekar
Partner

ICAI M. No. 041037
Mumbai, May 27,2017




M. P. Chitale & Co.

Chartered Accountants
Ilamam House. Ambatal Doshi Marg, Fort, Mumbai - 400 001 « Tel : 2265 1186 /2265 3023 /24 « Fax : 2265 5334 + Email : office/@mpchitale.com

INDEPENDENT AUDITOR’S REPORT TO BOARD OF DIRECTORS OF
ESS DEE ALUMINIUM LIMITED ON THE FINANCIAL RESULTS, PURSUANT TO
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

To
The Board of Directors of

Ess Dee Aluminium Limited
Mumbai

1 We have audited the accompanying Statement of Consolidated Financial Results of Ess
Dee Aluminium Limited (“the Holding Company") and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”) for the year ended
March 31, 2017, (the “Statement”) being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

2 This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Board of Directors, has been compiled from the related standalcne
financial statements which have been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder ('Ind AS') and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based on
our audit of such consolidated financial statements.

3 We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the Statement is free of material misstatement.

4 An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, tne auditor
considers internal control relevant to the Holding Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness

of the Company’s internal control. An audit also includes evaluating the appropriateness
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of the accounting policies used and the reasonableness of the accounting estimates made
by the Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

a) is presented in accordance with the requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 and circular No.
CIR/IMD/DF1/69/2016 dated August 10, 2016 in this regard; and

b) gives a true and fair view in conformity with the aforesaid Ind AS and other
accounting principles generally accepted in India of the net loss, total
comprehensive income and other financial information of the Group for the year
ended March 31, 2017.

Emphasis of Matter

We refer to Note 5 to the financial results of the company regarding the preparation of the
financial results by the Company based on the management’s assumption of going
concern based on the facts mentioned therein, including the agreement to participate in the
revival of the Company by prospective investors i.e the funds managed and / or advised
by SSG Capital Management and their associates. Further, SSG Capital Management has
during the year through its asset reconstruction entity in India taken over the loans given
by one bank and is in advanced stage of negotiations for similar restructuring / settling
loans of other banks and lenders, though there exists a material uncertainty that may cast a
significant doubt about the Company's ability to continue as a going concern. Our audit
opinion is not modified in this regard.

Other Matters

We have relied on the unaudited financial statements of one subsidiary of the Company,
Ess Dee Aluminium Pte Ltd., Singapore, included in the consolidated financial results,
whose financial statement reflect total assets of Rs. 431.31 lakhs as at March 31, 2017 and
revenue of Rs. Nil lakhs for the year then ended. The financial statements of the said
subsidiary have been approved by the Board of Directors of the said subsidiary, have been
furnished to us by the Company and our report in terms of Section 143 (3) & (11) of the
Act, in so far as it relates to this subsidiary, is based solely on such approved financial
statements.
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8 The Statement includes the results for the quarter ended March 31, 2017, being the
balancing figures between audited figures in respect of the full financial year and the
published year to date figures upto the third quarter of the relevant financial year.

For M P Chitale & Co
Chartered Accountants
ICAI FR No: 101851W

e

Ashutosh Pednekar

Partner

ICAI M. No. 041037
Mumbai, Date: May 27, 2017
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May 27, 2017
To,
The BSE Limited National Stock Exchange of India,
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1,
Dalal Street, Block G, Bandra Kurla Complex,
Mumbai- 400 001 Bandra East,

Mumbai — 400 051

Subject: Declaration With Regards To Audited Financial Results

Dear Sir,

In Compliance of SEBI (LODR) (Amendments) Regulations, 2016 this is to declare that with
regard to the Standalone and Consolidated Annual Audited Financial Results of the Company
for the Financial Year ended March 31, 2017, adopted by the Board of Directors of the
Company at their meeting held today i.e. on May 27, 2017, the Statutory Auditors Repori, on the
same is, unmodified.

For and on behalf of the Board of Directors of

Ess Dee Aluminium Limited

Debdeep Bhattacharya
Whole Time Director
DIN: 00464686

ESS DEE ALUMINIUM LIMITED

ESS DEE HOUSE, Akurli Road, Kandivali (East), Mumbai - 400 101. INDIA.
Tel.: +91-22-6690 8200 ¢ Fax : +91-22-6690 8395/96 « Web.: www.essdee.in » CIN : L27203WB2004PLC170941

Registered Office : 1, Sagore Dutta Ghat Road, Kamarhati, Kolkata - 700 058. West Bengal




