'l t'A N I-O N Anlon Technology Solutions Limited

Date: 12.11.2026
ATS_MGMNT_UnK_FY2627_1336
To,
The Manager,
Listing & Compliance Department,
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor, Plot No. C/1,
G Block, Bandra Kurla Complex, Bandra,
Mumbai — 400051.

Symbol: ANLON
Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on Thursday November 12, 2026 under Regulation 30 of SEBI
(LODR) Regulations, 2015.

Pursuant to the requirements of Regulation 30 and 33 of the Securities and Exchange Board of India (Listing
obligations and Disclosure Requirements) Regulations, 2015, we would like to inform that the Board of Directors
of the Company at its meeting held today on Thursday, November 12, 2026 at 12.30 p.m. and was duly convened
and concluded at 9:30 p.m.

Outcome of that Board Meeting is as below:

1. Approved the Unaudited Financial Results (Standalone) for the Quarter and half year ended September 30,
2026 as recommended by the members of the Audit Committee.

Upon recommendation of the Audit Committee, the Board of Directors has approved the Unaudited Financial
Results (Standalone) as per Indian Accounting Standards (IND AS) for the Quarter and Half Year ended 30th
September 2026 along with the Cash Flow Statement and the Statement of Assets and Liabilities as on 30th
September 2026 (enclosed herewith).

2. Noting of the Limited Review Report of the Statutory Auditors for the Quarter and Half Year ended 30th
September, 2026

The Board of Directors took note of the Limited Review Report of the Statutory Auditors on the Unaudited
Financial Results (Standalone) for the Quarter and Half Year ended 30th September, 2026 (enclosed herewith).

The Limited Review Report of the Statutory Auditors are with unmodified opinion with respect to the Unaudited
Financial Results (Standalone) of the Company for the Quarter and Half Year ended 30th September, 2026.
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'l t'A N I—O N Anlon Technology Solutions Limited

The Board meeting commenced at 12:30 P.M. and concluded at 9:30 P.M. We request to take the above
information on your records.

Kindly take the same on your records and acknowledge the receipt of the same.
Thanking you,

FOR, ANLON TECHNOLOGY SOLUTIONS LIMITED

Digitally signed by
U nnikrishn Unnikrishnan Nair

PM
an Nair P M pate: 2026.11.12
23:46:34 +05'30"

Unnikrishnan Nair P M

Managing Director

DIN: 01825309

Plot No. 40, Adinarayanahosahalli Industrial Area,
4th Phase, Doddaballapura - 561205.

Bengaluru Rural District.Karnataka State, India.

Date: 12.11.2026
Place: Bangalore
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GOYAL GOYAL & CO.

Chartered Accountants INDIA

Independent Auditor’s Review Report on Unaudited Financial Results of Anlon Technology
Solutions Limited for the Quarter and Half Year ended September 30, 2026 pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors
Anlon Technology Solutions Limited

1. We have reviewed the accompanying statement of Unaudited Financial Results of Anlon
Technology Solutions Limited (hereinafter referred to as the “Company”) for the quarter and
half year ended September 30, 2026 (“the Statement”) attached herewith, being submitted by the
Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

2. This Statement, which is the responsibility of the Company's Management and approved by its
Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”) and Indian Accounting Standard 101 “First-time Adoption of Indian Accounting Standards”™
(“Ind AS 1017), prescribed under section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to
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GOYAL GOYAL & co.

Chartered Accountants ‘(

INDIA
!)e disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which

itis to be disclosed, or that it contains any material misstatement,

5. Other Matters

As stated in Note 2 to the Statement, the Company has voluntarily adopted Indian Accounting
Standards (“Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015,
as amended, pursuant to Rule 4(1)(i) thereof, with effect from April 1, 2026, the date of transition
being April 1, 2025. Accordingly, the Statement is the Company’s first set of financial results
prepared in accordance with Ind AS. The Company had hitherto prepared its financial statements
and financial results in accordance with the Accounting Standards specified under section 133

of the Companies Act, 2013, read with the Companies (Accounting Standards) Rules, 2021
(“Previous GAAP”).

The figures for the quarter ended September 30, 2026 are the balancing figures between the
reviewed figures for the half year ended September 30, 2026 and the unreviewed figures for the
quarter ended June 30, 2026. The comparative financial information of the Company for the
corresponding half year ended September 30, 2025 and for the year ended March 31, 2026,
prepared in accordance with Previous GAAP, was reviewed and audited by us, respectively, and
we expressed an unmodified conclusion and an unmodified opinion thereon vide our reports
dated November 11, 2025 and May 26, 2026, respectively. This comparative financial
information, including the figures for the corresponding quarter ended September 30, 2025,
included in the Statement, has been restated to comply with Ind AS. The adjustments made to
the Previous GAAP figures on transition to Ind AS, including the reconciliations required under
Ind AS 101 as set out in Note 4 to the Statement, have been reviewed by us.

Our conclusion is not modified in respect of the above matters.

For Goyal Goyal & Co.
Chartered Accountants

CA Hemant Goyal
Partner

M. No. - 405884
UDIN- 2 C LOSRRHRRTRVRYILYE
Place: Bangalore

Date: 12/11/2026
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Solutions Limited

406, 95 East Building, Viahakali e

Caves Road, Shanti Nagar, Andher] East, Mambai - 400093 Maharashira,

CIN: L28299MH2018PLC29579$

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026

(Rs. In
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
Particalary 30.09.2026 30.06.2026 30.09.2028 30.09.3026 30092025 31.00.20%6
(UNAUDITED) (UNAUDITED) | (AUDITED)

- (UNAUDITED) | (UNAUDITED) (Refer Note 2) (UNAUDITED) it phit
Revenue from operations (net) 597241 1,461.85 2,12598 743426 459531 10,582 62
Qe o 176,58 1734 1209 2392 CE] 85
Ll 6,148.99 1,499.19 2.168.07 764818 458429 10,651.22

a Expenses:

O e ol 140212 ALl 50404 181323 64783 171197
S Tk 241632 2791 27600 2,644.23 580 52 1,62636
AT puans 62150 36894 501.09 99044 84924 186974
Changes in inventories of work-in-progress, finished goods & stock-
o (544.43) (56.55) (30043) (60098) 75830 1,10802
Employes iminfis axmy 41485 409.24 362.96 824.09 65005 142539
Fooms com8 58.89 8146 2766 140.35 5298 18444
- = = 44.18 3964 26.39 83.82 51.19 111.48
D o 17649 273.55 19895 450,04 36112 789 59
Yot Expesoes 599,92 181530 1,696.56 540522 395123 232699
Profit/(loss) before tax (II-IIT) 1,559.07 (16.11) 471.51 1,242.96 733.06 LBAZ
Tax Expense :

SO 38891 75.07) 11835 EEET) 180.69 W52
(i) Deferred Tax 39 220 129 812 624 2025
Total Tax Expense 39288 [7087) 119.64 321.96 18690 27.77

V| Proft/loss) For the periodyear (III-IV) L6624 @4a1) 351.87 921.00 54613 135646

vi Other Comprebeasive Income
(a) liems that wall not be reclassified to profit or loss

(1) Gain/(Loss) on Remeasurement of Defined Benefit Plans 13.46 097 I3 1443 (034) 658 |
(i) Income tax relating to above items (3.39) (0249) (129) (63) 024 (1.66)
Other Comprehensive Income for the period/year (V1) 1007 [ 3 10.30 (!‘M, w2
VIl | Totsl Comprehensive lncome for the period/year (V4VI) 1,176.31 (244.51) 35558 231.80 w_oll 136138 |
VIl | Paid-up equity share capital (Face valoe of € 10 each) 75098 75098 Pre) 75098 2554 | 2554 |
| ]
S Ot [ 65988 |
. . I ]
X | Earning per cquity share (is Re) Post boaus :
(;)hm_(: a0t Value of Rs 10 each) 11.09 @69 w0 529 624 14
(2) (Face Valye of Rs 10 . e



Anlon Technology Solutions Limited

406, 93 East Building, Mahakali Caves Road, Shanti Nagar, Andheri East, Mumbai - 400093 Maharashtra.

CIN: L28299MH2015PLC295795
STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2026
(Rs. In Lakhs
Asat
Particulars 30092026 | 31.03.2026 1.04.2025
A, | Assets
1 | Non-Current Assets
(a) Property, Plant & Equipment 2,550.24 247459 1,457.61
(b) Right-of-Use Assets 289.69 243.87 243.87
(c) Capital wak-ln-Progm - - 170.77
(d) Other intangible assets 13,66 10.65 14.05
(¢) Financial Assets
(i) Other Financial Assets 776.92 461.36 387.76
(f) Deferred Tax Assets (net) - - 540
Total Non- Current Assets 3,635.51 3,19047 227946
2 | Current Assets
(a) Inventories 1,661.74 1,020.09 1,827.57
(b) Financial Assets
(i) Trade Receivables 5,794.04 3,558.37 1,874.29
(i) Cash & cash cquivalent 659.19 148.57 29.58
(iiif) Bank balances other than cash and cash cquivalents 3.57849 592.06 372.19
(iv) Loans : < :
(v) Other financial assets 677.44 1,348.46 490.61
(c) Other Current Assets 2,176.13 99191 1,206.36
(d) Current tax Assets (Net) = 2 2
Total Current Assets 14,547.03 7,659.46 5,800.60
Total Assets 18,182.54 10,849.93 8,080.06
B. | Equity and Liabilities
1 Sharcholders® Funds
(a) Equity Share Capital 750.98 625.54 625.54
(b) Other Equity 12,070.05 6.598.83 5.240.2
Total Sharcholders’ Funds 12,821.03 7,224.37 5,865.76
2 | Non-Current Liabilities
(a) Financial Liabilitics
(i) Borrowings 308.25 40.84 56.81
(ii) Lease Liabilities 2.18 . -
(b) Provisions 99.57 100.33 80.81
(c) Deferred Tax Liabilities (Net) 2826 16.50 -
Total Nou-Curreat Liabilities 45826 157,67 s
3 | Current Liabilities
(a) Financial liabilities
(i) Borowings _ 1547.26 113679 733.48
(ii) Lease Liabilitics 22.36 : -
(i) Trade paysbies 336
-total outstanding dues of micro enterprises and small enterprises 2159 3;:;2 643.12
__-total outstanding dues of creditors other thn micro enterprises and small enterprises 2,569.88 1‘333.73 170.99
(iv) Other financial labilties Lk V] 43591
(b) Other current labiltes 28 20 33.69
(c) Provisions 16.05 7708 15.68
(d) Current tax liabilitis (net) 4852 T46789 2,076.68
Total Curreat Libilities -l
53 3,080.06
Total Equity & Liabilitics ;:ﬁg@—"&w’




___Anion Technology Solutions Limied

93 East R 000 Tec ns

Building, Mahakall Caves Rosd, Shanti Nagar, Andher! Ess Vambai - 400093 Maharashtrs.
CIN: L28299MH201SPLC295798

STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026

(Rs. In Lakhs)
Particulars :w.zm 30.09.2025
A.CASH FLOW FROM OPERATING ACTIVITIES: (CRALDIED)  (CNAUDITED)
|Profit before exceptional items and tax 1,242.96 733.06
‘Adjustments for: -
Depreciation and amortization expenses 83.82 51.19
Gratuity cxpgm i 21.64 16.08
Loss/(Gain) on unrealised forcign exchange Auctuations (60.05) (57.32)
Finance costs (interest) 95.60 4036
Expected Credit Loss 7.13 (4.62)
merest inCOMe (94.69) (2703)
Operating profit before working capital changes 1,296.41 78172
Adjustments for changes in working capital:
ﬂwmhmmﬁmwm (315.56) (2'60)
ncrease ydecrease in inventories (641.65) 484 96
(Increase )/decrease in trade receivables . (2.241.70) (135.76)
(Increase)/decrease in other current financial assets 735.73 (483.29)
(Increase ydecrease in other current assets ~(1,184.00) 213
Increase/(dccrease) in tade payebles 134597 (158.69)
Inc: /(decrease) in other current liabilities (145.74) 512.16
In /(decrease) in provisions 6.05 8.02
Cash generated from/(used in) operations (1,169.10) 951.78
Income taxes paid (net of refunds) (442.32) (202.85)
Nale-h flow from/(used in) operating activities (A) (1,611.42) 748.93
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (including Capital work-in-progress and Capital Advance) (165.53) (757.98)
Payment including advances for acquiring right-of-use assets (Net of lermination) (2.63) -
(Investment in)/maturity of bank deposits not considered cash equivalents (nct) (2,986.43), (172.16),
Interest received 2998 1137
Net cash flow from/(used in) investing activities (B) (3,124.61) (918.77)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from preferential issue of equity shares (incl. securities premium) 499878 -
Share issue expenses paid (333.92) =
Proceeds from borrowings 1,365.89 22795
Repayment from borrowings (688.01) (8.00)
[Payment of lease liabilities 091) A
Interest paid (95.18), (40.36)
[Net cash flow from/(used in) financing activities (C) 5,246.68 179.59
I
|Net increase/(decrease) in cash and cash equivaleats (A+B+C) 510,62 975
|Cash and cash equivaleats at the beginning of the period 148.87 29.58
|Cash and cash equivaleats at the end of the period 659.19 39.33
1
|a. Cash and cash equivalents in the cash flow statement comprise:
|Balances with banks - in current accounts 62.17 34,51
|Cash in hand 4.12 482
|Fixed deposits with banks - original maturity less than 3 months 592.90 :
|Total cash and cash cquivaleats 659.19 333




Anlon Technology Solutions Limited
lﬁ.!l&ﬂhildln;mhahu Caves Road, Shanti Nagar, Andheri East, Mumbai - 400093 Maharash

CIN: L28299MH2015PLC295795

SEGM
ENT INFORMATION FOR THE QUARTER ENDED AND HALF-YEAR ENDED SEPTEMBER 30, 2026

Ptk ——n For the Quarter Ended For the Half Year Ended PST—
s | June30,20% | September 30,2025 | September 30, 2026 | September 30,2025 |  March 31,2026
Segment revenue Unaudited Unaudited Unaudited Unaudited Unaudited Audited
[Net sales from each segment
(i) Manufacturing and assemblj
() Erginees 8 179523 41006 57260 220529 221666 533183
Total m‘ ¢ 417718 1,051.79 155338 522897 237865 52509
Lew': Wter S 5341 146185 212558 TAN2 45931 1058262
Revenue from operations = - 3 3
Segment results 5971241 146185 2125.98 TA34.26 45931 10582.62
Profit / Toss before tax and interest from each segment
fﬂ)m T e 45060 (191.71) w5 25889 2874 w0352
1,096.33 103.78 201.75 120011 501.62 127751
e o B I~ I
i) Finance cost
_ ) (58.89) (8146) (27.66) (14035) (52.98) (184.4)
hﬂﬁl,;:“ unallocable (expenses)/income .04 (146.73) (35.84) (75.69) 5568 (77.66)
u,:;h 1559.08 {316.11) 47150 124296 73306 182423
b i (39283) 7087 (119.649) (321.9) (18693) (467.77)
- 1166.25 (245.24) 351.86 921,00 54613 135646
a. Segment Assets
) Mwsaiaciuing 2oyt soesnbling 536015 458052 198916 536015 198916 492965
(i) Engineering 585948 3,078.64 718443 588948 718443 412104
(iii) Unallocable Assets 693291 659218 653291 179924
b. Segment Liabilities :
@) Marwfacturing and amembling 262286 13 144453 2462256 144453 72526
(i) Engineering PR 39624 1317.98 o3 131798 115143
(iki) Unallocable Liabilities 230733 16225 2,30733 1,748587
gl
2. Capital Expenditure
(i) Manufacturing and assembling U3 1459 €019 4890 32308 62944
(i) Engineering , %77 1977 141 10654 43490 0513
(iii) Unallocable Capital Expenditure % 10.10 1010 .
b. Depreciation & amortization expense
(i) Manufactusing and assembling 1314 1938 466 1252 1825 1665
(i) w 1929 1537 2.7 3465 2% S4
(iii) Unallocable Depreciation & amortization expense 176 45 . 1665 1939




Notes to the statement of unandited Muancial results for the quarter and half year ended September 30, 2026:

The unsudited standalone fisancial results of Anlon Technology Solutions Limited ("the Company™) for the quarter and half yeat ended September 10, 2026 have been dance with the recogs
and measurement principles lnid down in Indian Accounting Standard (Ind AS) 34 - mﬁ-ﬂlw mummmduc«mm-mm'ﬁ r-d-mﬂnwm
Acoounting Swndards) Rules, 2015, a3 amended from time to time, and other ing principles generlly sccepted in Indis, and in compliance with Regultion 73 of the Securities #nd Exchange Board of fndia
(Listing Obliganions and Discl q ) Regulations, 2015, as amended

The Companry has voluntarily adopted Indian Accounting Standards (“Ind AS™) with effect from April 1, 2026, notwithstanding that it not mand fy tequired 10 do so Accordingly, Apr! 1, 2025 has been
considered as the date of t01nd AS in with Ind AS 101 - "First-ume Adoption of Indian Standards” The financil results for the quarter and half yesr ended September 30, 2026

have been prepared and presemied in accordance with Ind AS, and the ia] information for the quarier and half year ended September 30, 2025 and the financial year ended Viarch

31, 2026 has been restated in accordance with Ind AS, wherever applicable.

mwmﬁhhmbhMM““WMNMMHW“MIWWMMMILM

uu.-mn-mmwumwmmmwsqw,xmmmmmwwmw.mmmnms

The transition 1o Ind AS has resulted in cermm g adj impacting the Comp s Profit After Tax (PAT). the significant effects of which are summarised below:
Year Eaded er Eaded | Hall Year Ended

B e amans | s
Profit as per IGAAP 1,387.53 27400 54231
Imerest Income &5 per IndAS 109 1.96 0.36 048
{Reversal of Retention money from Sale of goods as per IndAS 109 a5d [ndAS 115 Bo7 - 288)
|Borrowng cost as per IndAS 109 0.09) (0.02) (0.05)
Allowance for expected credit loss (810) (142) L]
Warranty cost provision as per IndAS 115 and IndAS 37 (17.34) (579) (822))
|GAUL Resatonents
Gratuity (6.40) 19.36 11.76
| Income tax 278 6245 0.12
Defured 519 293 2.00)
|Muh‘ 135646 351.87 546.13
The transition 10 Ind AS has resulted in certain accounting ad) g the Comp % Net-worth, the significant effects of which are summarised below:

Particulary As At As At As At

31.03.2026 30.09.2025 01.04.2025
Net worth as per IGAAP 7,269 03 65,4238 5,881 50
Opesing (15.74) (15.74)
IND-AS Adjustments
Add. ferred Tex over Opening IND-AS Impact - - 6.79
'Add - Impect of Financial Assets 1 Amortised Cost as per IND-AS 109 - C 024
_:wwfaWMlm - - (22.77)
'Add - Deferred tax on OCl (1.66) 024 z
Add - Other comprehensive income 658 (0.94) .
Add  Changes in Profit & Loss Staiement (31.07) 382
Less. Income tax of carlier year 21 0.11) -
Clesing Adj (44.66) (12.73) (15.74)
Net worth As per INDAS 722437 641108 | 536576 |
mw.r" Lw’_dmh‘} 'ol‘pro\ndn; g ‘1uwiwr_!hnngu L i systems, and other alkied areas The Company also undertakes the sale of spare
parts and facilitates its in g with £ of machinery, while the install Mmcmmwhumm-bymcm Such activibes are incidental and
Hary 1o the C: s ) engy 1g services business and, sccordingly, do not 4 sopar P P g segment.

Fﬁ.mﬂlwyﬂln”lﬁhw d fa bly cperations, which, coasidering the nature of ies and the applicabl PO T &
sopar op g segment in dance with Ind AS 108, Opmnuw 15 notified under the Companies (Indian A g Stand “mzms
Accondingly, the Company has identified te following two 0 ing sog?
2 Manufactuning and Assembly
b Engineening

mwmwuﬂuMMlﬂbﬂM»hCmﬁwﬁ-h&wuﬂwuﬂd%ll.%wwﬁmduwmnmﬁwhuuwd
Standard



During the quarter ended Junc 30. 2026, the Company had issued 12.54.400 equity shares of face value of €10 ench at an issue price of €398 50 per equity share, including « share premium of £38% 50 per equity
share, by way of Preferential Allotment
The Company will provide an update on the utilisation of the proceeds from the fresh issue fowards the objects of the offet in the subsequent reporting period, based on the sctuaf utilieation of such proceeds

Amount un-utilised
Amaunt utilised till
Object of the lsswe Aflocated Amount |0/ orner 30, 2026 1 September 30, Remarks (if sny)
(Tin lakhs) (T in lakhs) 2026
(T in lakhs)
Working Capital 4,164 86 406245 102,41 |Remaining balance 1s lying n Fixed Deposits & Current
Issuc Expenses 31392 333.92 .
General Corporate Purpose 500.00 8.2 471.78 |Remaining balance is lying in Fixed Deposits & Current
Account.

Total 4,998.78 442459 574.19
The al id 1 results of the Company for the quarier ended 30 September 2026 have been filed with NSE and are also available on Company's website "https.//www_anlon co™.

Sunqnnumwwmmmwwummmwdmmwm'mthepropomonofzﬂwo)mi\:llypaid-upﬁquityﬂmoﬂlﬂl-mhkrmryi(Fiw)aunn'
&Dypnd-cpliqu‘yﬂ.uhnlnunuloflhcuidbmushuumu-kmNovmbul.2026.Amdincly.inlcoordmu:ewi(hlndASJJ—"Enhppch.lub-i:-ddibedmwfmr""’
-ummwmmwnmemwummm,

Figures for the previous period! year have been regrouped! reclassified wherever necessary to conform to the current period's classification. The impact of such regrouping/rectassifi is not I to the
financial results.

Place :
Date : November 12, 2026




GOYAL GOYAL & CO.

Chartered Accountants

To,

The Board of Directors

Anlon Technology Solutions Limited
406, 93 East Building,

Mahakali Caves Road,

Shanti Nagar, Andheri East,

Mumbai - 400093, Maharashtra.

1. This certificate is issued in accordance with the terms of our engagement letter.

2.  The accompanying statement contains details of manner of the utilization of issue proceeds including funds utilized
for purposes other than those stated in the resolution of Preferential Issue (the “statement”) by Anlon Technology
Solutions Limited (the “Company”). The company has issued 12,54,400 equity shares of X 10 each at a premium of
398.50 each as fresh issue.

Management’s Responsibility for the Statement

3. The preparation of the statement is the responsibility of the Management of the Company. This responsibility includes
designing, implementing and maintaining internal control relevant to the preparation and presentation of the
Statement, and applying an appropriate basis of preparation; and making estimates that are reasonable in the

i ta " R N
circumstances ”/ 3; ‘/oa \
; : (P 7\ :
4. The Management is also responsible for ensuring that/the C c?'anlies with the requirements of the Equity
Listing Agreement, Securities and Exchange Boa'r?A of wxu (l)'f\'v‘Capital and Disclosure Requirements)
al (Listing Obligations and Disclosure

Regulations, 2018 (“ICDR”), Securities and Exchange olua

Requirements) Regulations, 2015 (“LODR") and for B@é’gék a
Exchange Board of India (“SEBI”). {f_,

Auditor’s Responsibility o

5. Pursuant to the requirements of the LODR and NSE circular reference number NSE/CML/2024/23, it is our
responsibility to obtain reasonable assurance and form an opinion as to whether the Statement is in agreement with
the unaudited financial results for the period ended September 30, 2026 and books and records of the Company.

6. The financial results and books and records referred to in paragraph 5 above, have been limited reviewed by us on
which we issued an unmodified limited review report dated November 12, 2026. Our review of these financial results
were conducted in accordance with the Standards on Review Engagement (SRE) and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to moderate assurance about whether the financial results are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion. Our review was not planned and performed in connection with any transactions to identify matters
that may be of potential interest to third parties.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates
for Special Purposes (Revised 2016) issued by the Institute ofChartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered

Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on QualityControl (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of HistoricalFinancial Information, and Other Assurance and

Related Services Engagements.

Br. Off.: "Sai Sharnam', 70, Jaora Compound, Indore-452 001 (M.P)
:-I. 0.: 387, M.G. Road, Opp. Bank of India, Anjad-451 556 (M.P.)
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GOYAL GOYAL & CO.

Chartered Accountants

Opinion

9. Based on our examination as above, and the information and explanations given to us, in our opinion, the Statement
is in agreement with the books of account and records and unaudited financial results for the period ended September
30, 2026 of the Company and fairly presents, in all material respects, the manner of the utilization of funds including
funds utilized for purposes other than those stated in the offer document, if any.

Restriction on Use

10. This certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose of
enabling it to comply with its obligations under LODR to submit the accompanying statement to the audit committee
accompanied by a certificate thereon from the statutory auditors and should not be used by any other person or for
any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come without our prior consent

in writing.

For Goyal Goyal & Co.
Chartered Accountants
(Firm’s Registration No. - 015069C

CA Hemant Goyal

Partner

M. No. - 405884

UDIN - 26405884MHRERU4992
Place: Bangalore

Date: 12/11/2026
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Amount Utilised till | Amount Unutilised till .
Sr. Ne. 1 ed Remarks; if any
iy Parthstaes Allocated Amount| 4o S entember 2026 | 30th September 2026*
(X in lakhs) (X in lakhs) (X in lakhs)
.41 |Remaining balance is lying in Fixed Deposits & Current A, t.
'olw orking Capital Requircments 4,164.86 A,062445 e E v; = — : .
2 |General Corporate Purposes 500.00 28.22 471.78 |Remaining balance is lying in Fixed Deposits & Current Account.
3 |Issuc Expenses 333.92 333.92 - |NIL
Total 4,998.78 4,424.59 574.19

(M. No. - 405884)
UDIN: 26405884MHRERUA4992

Place: Bangalore
Date : 12/11/2026

For and on behalf of the board of directors of

s e

Anushree Chaumal
(CFO)

Place: Mumbai
Date : 12/11/2026




		2026-11-12T23:46:34+0530
	Unnikrishnan Nair P M




