
 
 

ANLON HEALTHCARE LIMITED 
CIN No.: U24230GJ2013PLC077543 

REGISTERED OFFICE: 101/102, Silver Coin Complex, Opp. Crystal Mall, Kalawad Road, Rajkot-

360005, Gujarat (INDIA) 

PHONE NO.: +91-7069690081/82 | Email: info@anlonhealthcare.com | www.anlon.in 

May 29, 2026 

 

To, 

Listing Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400001 

Ref: BSE Scrip Code: 544497 

To, 

The National Stock Exchange of India Ltd. 

The Listing Department 

Exchange Plaza, 

Bandra – Kurla Complex, 

Mumbai – 400051, 

NSE Scrip Code: AHCL 

 

 

Sub: Outcome of the Board Meeting of ANLON HEALTHCARE LIMITED 

 

Respected Sir/Madam, 

 

With reference to above captioned subject and in compliance with Regulation 30 of 

Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 

Regulation, 2015, we hereby submit the Outcome of Board Meeting of the Company held 

on Friday, May 29, 2026 at the Registered Office of the Company and the following matters 

inter alia have been considered, approved and taken on record by the Board of Directors: 

 

1. Audited Financial Results (Standalone and Consolidated) of the Company as set out 

in compliance with Indian Accounting Standards ("IND AS") for the quarter and 

Financial Year ended March 31, 2026; together with the Report of the Auditor's 

thereon. (Enclosed herewith) 

 

2. Declaration for un-modified opinion on Audited Financial Results (Standalone and 

Consolidated) for the year ended on March 31, 2026. (Enclosed herewith) 

 

3. Statement of deviation or variation for issue proceeds of the Company for the Year 

ended March 31, 2026. Also enclosed herewith Certificate regarding the utilization 

of the issue proceeds certified by the Statutory Auditors for the Year ended March 

31, 2026. (Enclosed herewith)  

 

 

The Board Meeting commenced at 10:30 A.M. (IST) and concluded at 11:45 P.M. (IST). 

 

You are requested to take the above information on your record 

 

Thanking You. 

 

Yours Faithfully, 

FOR, ANLON HEALTHCARE LIMITED 

 

 

 

 

PUNITKUMAR RASADIA 

MANAGING DIRECTOR 

DIN: 06696258 
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Independent Auditor's Report 

To 
The Members of, 
Anion Healthcare Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying Standalone Annual Financial Results of Anion Healthcare 
Limited (the "Company"), for the year ended March 31, 2026, attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Standalone Annual Financial Results: 

a) is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b) gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit, other 
comprehensive income, and other financial information of the Company for the year 
ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 , as amended (the "Act"). Our responsibilities under 
those SAs are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 
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Management and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

The Standalone Annual Financial Results has been prepared on the basis of the standalone annual 
financial statements. The Management and the Board of Directors of the Company are 
responsible for the preparation and presentation of these Standalone Annual Financial Results 
that gives a true and fair view of the net profit and other comprehensive income of the Company 
and other financial information in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Standalone Annual Financial Results, 
that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the Standalone Annual Financial Results, the Management and the Board of 
Directors are responsible for assessing the Company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 

Company 
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Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial 
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue 
an Auditor's report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of the Standalone Annual Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

a) Identify and assess the risks of material misstatement of the Standalone Annual Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

b) Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

c) Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

d) Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our Auditor's Report to the related disclosures 
in the Standalone Annual Financial Results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our Auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

e) Evaluate the overall presentation, structure and content of the Standalone Annual 
Financial Results, including the disclosures, and whether the Standalone Annual 

"Level-6",Office No 604-605,Near AP Park, Opp Imperial Heights, Rajkot 

0 +91 6356 797 885 ~ 0281 - 2991685 m office@cakda.in Iii www.cakda.in 



I;\;[) 
&CO. 

f) Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Standalone Annual Financial Results includes the results for the quarter ended March 31, 
2026 being the balancing figures between the audited figures in respect of full financial year 
ended March 31, 2026 and the published unaudited year-to-date figures up to the third quarter of 
the current financial year, which were subjected to a limited review by us, as required under the 
Listing Regulations. Our opinion is not modified in respect of this matter. 

For,R VD & Co 
Chartere Accountants 
ICAI F. . ration No.143936 

Ka h ( foave 
(Par ner[· u 
Membership No. 174550 
UDIN: 2.611 t, 550 WC:A-- Z zJ:'..6 7 i5 

Date: May 29, 2026 
Place: Rajkot 
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Anion Healthcare Limited 
U24230GJ2013PLC077543 
Address: 101/102-Silver Coin Complex, Opp. Crystal Mall, Kalawad Road,Rajkot 360005, Gujarat (INDIA) 
Standalone Financial Result for the period ended on 31-03-2026 

Sr No Particulars 

Income 
Revenue From Operations 
Other Income 
Total Income (I) 

II Expenses 
Cost of materials consumed 
Changes in inventories of finished goods, Stock in Trade 
Employee benefits expense 
Finance costs 
Depreciation and amortization expense 
Other expenses 
Total expenses (JI) 

IlJ Profit/(loss) before tax (1-11) 
IV Tax expenses 

Current tax 
Deferred tax 
MAT Credit Entitlement 

Total Tax expense (IV) 
V Profit/(loss) after tax for the period (Ill-IV) 
VI Other Comprehensive Income 

OCI that will be reclassified to P&L 
OCI Income tax of items that will be reclassified to P&L 

Total Other Comprehensive Income (VI) 

VIl Total Comprehensive Income for the period (V+Vl) 

VIII Earnini:s per equity share 
Basic 
Diluted 

Place: Rajkot 
Date: 29-May-2026 

Rs. in Lacs 
() 11 a rt<•r l' IHleil ' ea ,· l'lllll•il 

J 1-03-2026 J 1- 12-2025 IIIII.I!imn1I J 1-03-202(, ~ 
\ 11d1tcd l 11- \ 11d 1tcd ~ \ 11d 1t cd ~ 

5,542.22 3,557.80 4,892.71 17,649.87 12,028.66 
l.25 20.25 4.23 25.39 16.85 

5,543.47 3 578.05 4,896.94 17,675.26 12 045.51 

3,323.68 2,610.25 2,790.25 12,976.38 7,128.82 
235.76 (603.10) (27.72) (1 ,691.69) 329.89 
125.16 171.30 124.76 525 .12 488.19 
118.29 151.15 91.42 435.29 371.52 

13.09 35.33 82.81 136.3 I 177.39 
466.34 151.79 286.49 1,226.28 860.88 

4,282.32 2,516.72 3 48.01 13,607.69 9 56.69 
1 61.15 I 061.33 l 548.93 4 067.57 2 688.82 

148.54 527.73 47.19 1,140.03 757.20 
133.41 18.40 (1 2.32) 146.72 (17.46) 

150.72 102.71 
281.95 546.13 115.85 1,286.75 637.03 
979.20 515.20 1,664.78 2 780.82 2,051.79 

(7.13) 0.34 (6.79) 

-----'-"--"------------------......a.;------ --- -1 1.70 1.70 
5.43 

973.77 

2.15 
2.15 

0.34 

515.54 1,664.78 

1.13 5.15 
1.13 5.1 5 

For and on behalf of Board of Directors, 
Anion Healthcare Limited 
(CIN: U24230GJ2013PL :77543) 

• . 

5.09 

2,775.73 2,051.79 

5.93 6.37 
5.93 6.37 

C 0. 
0 . 

SIGN ED FOJI ENTIFICATION BY 
R V D &Co. 
Chartered Ace ntants 
·RN 143936 

Datel:.':! .. .1..<?.5...1 .. ~e.?.-.G. .. 
f'lace : Rajkot 

Arnita Pragada 
Chief financial officer CS & Compliance Officer 



Anion Healthcare Limited 
U24230GJ2013PLC077543 

Registered office: 101/102-Silver Coin Complex, Opp. Crystal Mall, Kalawad Ro11d,Rajkot 360005, Gujarat (INDIA) 

St11ndalone Balance Sheet as at 31-03-2026 

ASSETS 
Non-current assets 

Property, Plant and Equipment 

Financial Assets 

Investments 

Other non current assets 

Total Non-current Assets 
Current assets 

Inventories 

Financial Assets 
Investments 
Trade receivables 
Cash and cash equivalents 

Loans 
Other financial assets 

Other current assets 
Total Current Assets 
Total Assets 

EQUITY and LIABILITIES 

Equity Share Capital 
Other Equity 
Total Equity 

Non-current liabilities 
Financial Liabilities 

Borrowings 
Provisions 
Deferred tax liabilities net 
Total Non-current liabilities 
Current liabilities 
Financial Liabilities 

Borrowings 
Trade Payables 

Particulars 
\, at 

.II \la1d1 202h 

\lllltll·tl 

4,036.29 

1,016.52 

694.60 

5,747.41 

7,558.95 

1.00 
10,417.14 

341.29 
19.46 

7,635.25 

25,973.09 
31,720.50 

5,315.15 
15,662.12 

20,977.27 

248.06 
36.68 

367.52 
652.26 

4,311.87 

Rs. in Lacs 

As at 
Jl March 2025 

Audited 

2,281.90 

2,281.90 

5,026.31 

90.91 
7,499.87 

144.96 
227.96 

138.04 
2,720.05 

15,848.10 
18,130.00 

3,985.15 
4,057.02 
8,042.17 

3,835.70 
24.40 

222.50 
4,082.60 

2,819.74 

- total outstanding dues of micro enterprises and small enterprises 7.66 47.68 

- total outstanding dues of others 
Other current liabilities 
Provisions • current 

Current Tax Liabilities, net 
Total Current liabilities 

Total liabilities 
Total Equity and Liabilities 

Place: Rajkot 
Date: May 29, 2026 

SIGNED F~R ENTIFICATION BY 
RVD& Co. · 
Chartered untants 
FRN 14393 

Date.:?.J: ... 1 .. 9.S. .. t .. ?..9..?.:~ .... 
Pbce: Rajkot 

For and on behalf of Board of Directors, 

Anion Healthcare Limited 

3,934.64 
632 .50 
60.63 

1, 143.67 
10,090.97 
10,743.23 
31,720.50 

(ON: U2 30Go/,C077543) 

~ 
Managing Director 
6696258 

~ 
Naimish Bhatt 

Whole Time Director 

6695053 

Arnita ragada 

1,916.67 

433.48 

30.46 
757.20 

6,005.23 
10,087.83 
18,130.00 

Chief financial officer Company Secretary & Compliance Officer 



Anion Healthcare Limited 
U24230GJ2013PLC07754J 
Registered office: 101/102-Silver Coin Complex, Opp. Crystal Mall, Kalawad Road,Rajkot 360005, Gujarat (INDIA) 
Standalone Cash Flow Statement for the period ended on 31-03-2026 

Particulars 

CASH FLOWS FROM OPERATING ACTMTIES 

Profit for the year 

Adjustments for; 
Depreciation and amortisation 
(Gain)/Loss on disposal of property, plant and equipment 
(Gain)/Loss on disposal of Investments 
(Gain)/Loss on investments measured at fair value through profit and loss 
Provision for Income tax 
Finance Cost 
Interest Income 

Operating profit before working capital changes 

Adjustment for (Increase) / decrease In operating assets 
Trade receivables 
Loans & Advances 
Other financial assets 
Inventories 
Other assets 

Adjustment for (Increase)/ decrease In operating liabilities 
Trade payables 
Employee benefit obligation 
Other Liabilities 
Provisions 
Cash generated from operations 
Income tax paid (net) 
Net cash generated by operating activitie< 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment 
Purchase of other investment 
Proceeds from disposal of property, plant and equipment 
Interest received 
1'ct cash (usro In) / generoted by Investing activities 

CASH FLOWS FROM FINANCING ACflVITIES 
Proceeds from short term borrowings 
Repayment of long term borrowings 
Finance cost 
Issue of Equity Shares 
Net cash used in financing activities 

Net increase/ (decrease) in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Exchan e ain loss on Cash and cash uivalents 
Cash and cash equivalents at lhe end of the year 

Particulars 

Reconciliation of Cash and Cash Equivalents with Balance Sheet: 
Cash and cash equivalents includes 

Cash on hand 
Balances with Banks 

Place: Rajkot 
Date: May 29, 2026 

Anion Healthcare Limited 

(CIN: U24230GJ20~ 7:43) 

~ 
Naim#Sb Bhatt 
Chief financial officer 

SIGNED FO, DENTIFICATION BY 
RV D &Co. 
Chartered A ntants 
FRN 143936 

~., te.2.1 .. .; .. 9.S.1 .. ge,g_G. ... 
· 0-,il,r,t 

Rs. in Lacs 
or Period ended 
31 March 2025 

Audited 

2,780.82 2,051.79 

136,31 177.39 
(8.12) 
2.35 

30.46 
1,286.75 7.91 

435,29 371.52 
(20,86) 

4,618.3] 2,633.30 

(2,917.27) (3,626.82) 
208.49 13 .80 
138.04 (82.23) 

(2,532.64) (854.96) 
(5,609.80) (1 ,207.30) 

1,977.94 (34.88) 

199,03 415 .98 
35.66 46.59 

(3,882.24) (2,789.70) 
753,57 534.52 

4 63S.81 2255 .18 

(1,890.70) (52.93) 
(926.61) 

323.34 
20,86 8.12 

(2,796.45) 278.S3 

1.492.14 (32 .76) 
(3,587.64) (1 ,588 .82) 

(435.29) (371.52) 
10,159.37 3 887.2S 
7,628.58 1,894.15 

196.32 (82 .50) 
144,96 227.4S 

341.28 144,95 

For Period 
ended 31 

March 2025 

327.60 144.09 
13.69 0.85 

~ 
Whole Time Director 
6695053 



Anion Healthcare Limited 

U24230GJ2013PLC077543 

Notes to the Standalone Financial Result for the period ended on 3 J-03-2026 

I Corporate infonnation 
Anion Healthcare Limited ("the Company") is a research-intensive manufacturing company engaged in the production of Active 
Pharmaceutical Ingredients (AP!s) and drug intermediates. The Company is based in Rajkot, India, and has earned global recognition for 
manufacturing high-quality pharmaceutical bulk drugs that adhere to stringent international standards. 

Anlon Healthcare Limited is a publicly listed company in India. The equity shares of the Company are listed on the National Stock 
Exchange of India Limited (NSE) under the symbol "AHCL" and on the BSE Limited (Bombay Stock Exchange) under the code 544497. 
The Company was listed on both exchanges on September 3, 2025. 

2 Basis of Preparation 
The Financial Statements of the Company have been prepared to comply with the Indian Accounting standards ('lnd AS'), including the 
Rules notified under the relevant provisions of the Companies Act, 2013, (as amended from time to time) and Presentation and disclosure 
requirements of Division n of Schedule Ill to the Companies Act, 2013, (Ind AS Compliant Schedule Ill) as amended from time to time. 
The Company follows indirect method prescribed in Ind AS 7 - Statement of Cash Flows for presentation of its cash flows. 

The standalone financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities which 
have been measured at fair value (refer accounting policy regarding financial instruments) and derivative financial instruments. 

The standalone financial statements are presented in Indian Rupees (~) and all values are rounded to the nearest lakh (~00,000), except 
when otherwise indicated. Further All assets and liabilities have been classified as current and non-current as per the Company's nonnal 
operating cycle and other criteria set out in the Schedule Ill of the Act and Ind AS I - Presentation ofFinancial Statements. 

3 Segment Rcporing 
Anlon Healthcare Limited is primarily engaged in the business of manufacturing and sale of Active Pharmaceutical Ingredients (AP!s). The 
entire operations of the Company are managed and reviewed by the management as one integrated business segment. Accordingly, based on 
the "management approach" prescribed under Ind AS I 08 - Operating Segn1ents, the Company has determined that segment reporting is 
not applicable to its operations. 

4 1 he Status of investor complaints received by the compani, is as follows : 
During Quarter 4 of FY 2025- 26, the Company did not receive any complaints from investors. Accordingly, there were no pending investor 
complaints as on the end of the quarter. 

5 List of Group Companies or Subsidiary company 
Bizotic Lifescience Private Limited. 
Apiqo Organics Private Limited. 

6 The above financial results of Anion Healthcare Limited (the "Company") were reviewed and recommended by the Audit Committee and 
approved by the Board of Directors at their meetings held on May 29, 2026, respectively 

7 The figures for the previous year have been re-grouped, re-classified, and re-arranged wherever necessary to conform to the current year's 
presentation and classification. Such re-grouping or re-arrangement has been carried out to facilitate a more appropriate comparison with 
the current year's financial statements. 

8 Other Expenses includes operational, statutory, and administrative expenses Power Fuel,Packing Material,Factory Electricity 
Expenses,Freight lnward,Advertisement Expenses,Canteen and -Import Duty Expenses Etc 

9 IPO•related expenses incurred by the Company, to the extent they represent incremental costs directly attributable to the issuance of equity 
shares, have been adjusted against Securltles Premium in accordance with Ind AS 32. Other expenses, not directly attributable to the issue 
of equity instruments, have been recognised in the Statement of Profit and Loss. 

Place: Rajkot 
Date: May 29, 2026 

~Ii~~ 6,~~R IDENTIFICATION BY 
Chartered A tants 
FRN 143936 

Date.fl..; oS1 2o2.( 
Pl~rP : Rajkot ................ . 

For and on behalf of Board of Directors, 
Anion Healthcare Limited 

'e, 
~ 

r R. Rasadia C: 

s 
,. 
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Independent Auditor's Report 

To 
The Members of, 
Anlon Healthcare Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying Consolidated Annual Financial Results of Anlon Healthcare 
Limited (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as the "Group") for the year ended March 31, 2026, attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Consolidated Annual Financial Results: 

1. Includes results of: 

s. Name of Entity Relationship 
No. 
1 Anion Healthcare Limited Holding Company 
2 Bizotic Lifescience Private Limited Subsidiarv Company 
3 Apiqo Organics Private Limited Subsidiary Company 

11. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 
iii. gives a true and fair view in conformity with the applicable accounting standards and 

other accounting principles generally accepted in India, of the consolidated net profit, 
consolidated other comprehensive income, and other financial information of the Group 
for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under 
those SAs are further described in the "Auditor's Responsibilities for the Audit of the 
Consolidated Annual Financial Results" section of our report. We are independent of the Group 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAI") together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAl's Code of ~~~o==&:::::c~ 

~ ~ 
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Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide 
a basis for our audit opinion. 

Management and Board of Directors' Responsibilities for the Consolidated Annual 
Financial Results 

The Consolidated Annual Financial Results have been prepared on the basis of the annual 
consolidated financial statements. The Management and the Board of Directors of the Holding 
Company are responsible for the preparation and presentation of the Consolidated Annual 
Financial Results that gives a true and fair view of the consolidated net profit and other 
comprehensive income of the Group and other financial information in accordance with the 
applicable accounting standards prescribed under section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
companies included in the Group are responsible for maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Consolidated Annual Financial Results, that 
give a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the Consolidated Annual Financial 
Results by the Management and the Board of Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated Annual Financial Results, the respective Management and the 
Board of Directors of the companies included in the Group are responsible for assessing the 
Group's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate the respective companies or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible 
for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Annual 
Financial Results as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an Auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of the Consolidated • ~?1"U11t1& 

Financial Results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Annual 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Holding Company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and the Board of 
Directors. 

• Conclude on the appropriateness of the Management and the Board of Directors' use of 
the going concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast significant doubt 
on the ability of the Group to continue as a going concern. Ifwe conclude that a material 
uncertainty exists, we are required to draw attention in our Auditor's report to the related 
disclosures in the Consolidated Annual Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our Auditor's report. However, future events or conditions may 
cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Annual 
Financial Results, including the disclosures, and whether the Consolidated Annual 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group to express an opinion on the Consolidated 
Annual Financial Results. For the other entities included in the Consolidated Annual 
Financial Results, which have been audited by other auditor, such other auditor remains 
responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. Our responsibilities in this 
regard are further described in paragraphs (1) and (2) of the "Other Matters" section of 
our report. 

We communicate with those charged with governance of the Holding Company and the 
subsidiaries included in the Consolidated Annual Financial Results of which we are independent 
auditors, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 

~=~ 
audit. ~ o & c 

~ ~ 
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We also provide those charged with governance of the Holding Company with a statement that 
we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards. 

We also performed procedure in accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

1. The accompanying Consolidated Annual Financial Results includes: 

a) The audited financial results and other fmancial information, in respect of2 (two) 
subsidiaries, whose audited fmancial statements include following 

(Amount in Lakhs ) 

Name of Subsidiary 
Total 

Total Revenue 
Net Profit Total Comprehensive Net 

Assets After Tax Income Cashflow 
Apiqo Organics 

5808.62 2180.83 131.60 131.60 9.59 
Private Limited. 
Bizotic Lifescience 

2208.66 0.00 (3.61) (3.61) (3.96) 
Private Limited. 

b) The fmancial statements of Bizotic Lifescience Private Limited and Apiqo 
Organics Private Limited (the "subsidiaries") included in the aforesaid 
consolidated financial results have been audited by us. 

Our opinion on the Statement is not modified in respect of the above matter. 
~=:::::,.__ 

~ 0 & Co 
~ . 
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2. The Consolidated Annual Financial Results includes the results for the quarter ended 
March 31, 2026 being the balancing figures between the audited figures in respect of full 
financial year ended March 31, 2026 and the published unaudited year-to-date figures up 
to the third quarter of the current financial year, which were subjected to a limited review 
by us, as required under the Listing Regulations. Our opinion is not modified in respect 
of this matter. 

For,RVD & Co 
Chartered Accountants 
ICAI Fi . ration No.143936W 

Kau 1/ !o:ve 
(Partne'l- Da 
Membership No. 174550 
UDIN: 261tL.f.55 0 PM~TWU96D3 

Date: May 29, 2026 
Place: Rajkot 
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Anion Healthcare Limited 
U24230GJ2013PLC077543 
Address: 101/102-Silver Coin Complex, OpJ>, Crystal Mall, Ka lawad Road, 
Consolidated Financial Result for the period ended on 31-03-2026 

Sr No 

II 

Ill 
rv 

V 
vr 

vn 

vm 

IX 

X 

XI 

XII 

Particulars 

Income 
Revenue From Operations 
Other I ncomc 
Total Income (I) 

Expenses 
Cost of materials consumed 
Changes in inventories of finished goods, Stock in Trade and work in progress 
Employee benefits expense 
Finance costs 
Depreciation and amortization expense 
Other expenses 
Total cxpen.., (II) 
Profit/(loss) before tax (l-11) 
Tax expenses 

Current tax 

Deferred tax 
MAT Credit Entitlement 

Total Tax expense (IV} 
Profil/(lnss) after tax for the period (Ill-IV} 
Other Comprebeosive Income 

OCl that will be reclassified to P&L 
OCI Income tax of items that will be reclassified to P&L 

Total Other Comprehensive Income (VI) 

Total Comprehensh•e lncome for the period (V+Vl) 

P rofil/(loss) after tax for the period (Ill-IV) attributable to: 
-Owners of the company 
-Non-Controlling Interests 

Total Other Comprehensive Income (VI) attributable to: 

-Owners of the company 
-Non-Controlling Interests 

Total Compreheruive Jneome for the period (V+VI) attributable to: 
-Owners of the company 
-Non-Controlling Interests 

Details of Equity Share Ca1>ital 
Paid-Up Equity Share Capital 
Face Value of Equity Share Capital (Per Value) 

Other Equity 

Earnings per equity share 
Basic 
Diluted 

Place: Rajkot 
Date: 29-May-2026 

SIGNED FOR 'J:FICATION BY 
RV D &Co. 
Chartered Acco nts 
FRN 143936W 

Datel/J.. .. 1.P..S .. i.?.£,'k..f .. 
Place : Rajkot 

5,088.91 
1.40 

5,090.31 

5,278.25 
(2,493.40) 

154,08 

57.07 
29. 19 

620.82 
3646.01 
1#1.30 

188.78 

148.33 

337.11 

1107.19 

(7.13) 
1.70 

5.43 

I JOl.76 

1,049.76 
57.43 

1107.19 

(5.43) 

5.43 

1,044.34 
57.43 

I 101.76 

5,315. 15 
10.00 

2.33 
2.33 

31 March 2025 
Audited 

3,557.80 4,892.71 17, 196.56 12,028.66 
20.25 4.23 25.54 16.85 

3 578.05 4 896.94 17 22.10 12 045.51 

2,610.25 2,790.25 14,930.95 7,128.82 
(603. 10) (27.72) (4,420.85) 329.89 
171.30 124.76 554.04 488.19 
151.15 91.42 374.07 371.52 
35.33 82.81 152.41 177.39 

151.79 286.49 I 380.76 860.88 
2 516.72 3 48.01 12 971.38 9,356.69 
1 001.33 I 8.93 4 S0.72 2 688.82 

527.73 47.19 1,180.27 757.20 

18.40 (12.32) 161.64 (17.46) 
150.72 102,71 

546.13 115.85 41.91 637.03 
515.20 1664.78 .81 2 051.79 

0.34 (6 ,79) 

1.70 
0.34 5.09 

515.54 1664.78 2 903.72 2 051.79 

515.20 1,664.78 2,851.38 2,051.79 
'7.43 

515.20 I 664.78 2 908.81 2 051.79 

0.34 (5.09) 

0,34 5.09 

515.54 1,664.78 2,846.29 2,051.79 
57.43 

515,54 1664,78 2 903.72 2 051.79 

5,315. 15 3,985.1 S 5,315. 15 3,985. 15 
I0.00 10.00 I0.00 I0.00 

17,707.71 4,057.02 

1.13 5. 15 6. 11 6.37 
1.13 5.15 6. 11 6.37 

For and on behalf of Board of Directors, 

Anion Healthcare Limited 

(CIN: U24µ;r.5~3) 

~ Am a Pragada 
Chief financial officer CS & CompUance Officer 



Anion Healthcare Limited 
U24230GJ2013PLC077543 

Registered office: 101/102-Silver Coin Complex, Opp. Crystal Mall, Kalawad Road, 
Consol idated Balance Sheet as at 31-03-2026 

Rs. in Lacs (Unless stated otherwise) 

ASSETS 
Non-cun·ent assets 

Property, Plant and Equipment 
Goodwill 

Financial Assets 

Investments 

Other non current assets 

Total Non-current Assets 
Current assets 
Inventories 

Financial Assets 

Investments 

Trade receivables 

Cash and cash equivalents 

Loans 

Other financial assets 

Other current assets 
Total Current Assets 
Total Assets 

EQUITY and LIABILITIES 

Equity Share Capital 

Other Equity 
Total Equity 

Non controlling interests 

Non-current liabilities 

Financial Liabilities 
Borrowings 

Provisions 
Deferred tax liabilities net 

Total Non-current liabilities 
Current liabilities 

Financial Liabilities 
Borrowings 
Trade Payables 

Particulars \sat 

3 1 \lan:h 20:?(1 

\mf1h'd 

5,771.36 
4.79 

97.89 
696.44 

6,570.48 

11,316.34 

1.00 
10,367.77 

436.59 
19.46 

8 684.87 
30,826.03 
37,396.51 

5,315.15 
17,707.71 
23,022.86 
2,456.56 

609.37 
36.68 

514.47 
1,160.52 

As at 
31 March 2025 

Audited 

2,281.90 

2,281.90 

5,026.3 I 

90.91 
7,499.87 

144.96 
227.96 
138.04 

2 720.05 
15,848.10 
18,130.00 

3,985.15 
4,057.02 
8,042.17 

3,835.70 
24.40 

222.50 
4,082.60 

- total outstanding dues of micro enterprises and small enterprises 

3,755.90 

7.66 
4,211.57 
1,395.54 

66.06 
1,319.84 

2,819.74 

47.68 
1,916.67 

433.48 
30.46 

757.20 

- total outstanding dues of others 
Other current liabilities 

Provisions - current 
Current Tax Liabilities, net 

Total Current liabilities 
Total liabilities 
Total Equity and Liabilities 

Place: Rajkot 
Date: 29-May-2026 

SIGNED FOR !DENTIFICATION BY 
RVD&Cot/; 
Chartered ountants 
FRN 14393 

Date. 2. 9 /.9 .. 5..t..?.J?..'Jr.~ ... 
Place: Raikot 

10,756.57 
11,917.09 
37,396.51 

For and on behalf of Board of Directors, 

Anion Healthcare Limited 

(CJN: U24230GJ20l3P, 543) 

~ hani 
Whole Time Director 

6695053 

Arnita Praga a 

6,005.23 
10,087.83 
18,130.00 

Naimish D Bhatt 
Chief financial officer Company Secretary & Compliance Officer 



Anion Healthcare Limited 
U24230GJ2013 PLC077543 

Rq:istertd office: I 01/lOl•Silver Coin Complex, Opp. Crystal Mall, Katawad Road, 
Consolidattd Cash Flow St11ement for the period ended on 3I-OJ.2026 

Particulars 

CASH FLO\\ S FRO\l OPERA TING ACTIVITIF,S 

Profit for the year 

Adlustmcnts for; 
DeprcciRtion nnd amortisation 
(Oain)/Loss on disposal of property, plant ru1d equipment 
(Oain)/Loss on disposal of Investments 
(Gain)/Loss on investments measured at fair value through profit and loss 

Provision for Income tax 

Provision for Gratuity 

Finance Cost 
Interest Income 

Operating profit before workhig capltaJ changes 

Adjustment for (increase)/ decrease In operating assets 
Trade receivables 

Loans & Advances 

Other financial assets 
inventories 

Other assets 

Adjustment for (lncreast) / d«reue In operati.n1 Uablllttes 

Trade payables 
Employee benefit obligation 

Other Liabilities 

Provisions 

Cash genel'llted from 01>eration.s 

Income tax paid (net) 
Net caJh aenetattd by 011eratina activilitt 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment 

Purchase of Goodwill 
Purchase of other fnvestmeut 
Proceeds from disposal of property, plant and equipment 

Interest received 

Net tash (used in) / genera ted by in"estin& attiviti~ 

CASII FLOWS FRO\l FINANCING ACTIVITIES 
Proceeds from shon 1em1 borTOwings 
Proceeds from long tenn borrowings 

Repayment of long te,m borrowings 

Finance cost 

Issue of Equity Shares 

Non controlling interests 

Nel tash used in financing atlh irits 

Net increase / (decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

uired from subsidiaries 

Ciuh and c:uh tquhaleno at the end of the ,ear 

Patriculan 

Reconciliation of Cash and Cash Equi\'aJen1s wi1h Ba1ance Sheet 
Cash and cash equivaJenta includes 

Cash on hand 

Balances with Banks 

Place: Rajkol 
Dart: 29-May-2026 

For and on btbaJr of Board of Dlrecton, 
Anion Healthcare LlmJted 

(CIN: U24230GJ2013~ LC~ 

-, /•r 

Chief financial off1Cer 

SIGNED FORz futFICATION BY 
RVD&Co. 
Chartered Ac ntants 
FRN 143936W 

Note For Period ended 
No 3 I Marth 2025 

Audited 

2,908.81 2,051.79 

1'2.41 177.39 
(8.12) 

2.35 

30.46 

1,341.9 1 

25.77 7.9 1 

374.06 37 1.52 
(20.97) 

4,781.99 2,633.30 

(2,867.90) (3,626.82) 

208.49 13.80 

138.04 (82.23) 

(6,290.03) (854.96) 

(6,661.26) ( t,207.30) 

2,254.88 (34.88) 

962.06 415.98 

15.32 46.59 

(7,458.41) (2,789.70) 

485.59 534.52 

7 944.00 2255. 18 

(3,641.88) (52.93) 
(4.79) 
(7.98) 

323.34 

20.97 8.12 

(3,633.68) 278.53 

936.17 (32.76) 

(3,226.33) 

(1 ,588.82) 

(374.06) (371.52) 

12,134.40 3,887.25 

2,399. 13 

11,869.3 1 1,894. 15 

291.63 (82.50) 

144.96 227.45 

436.59 144.95 

For Period ended 
31 March 2025 

144.09 

0.85 

Am.ita Pragada 
Company Secretary & Compliance Officer 



Anion Healthcare Limited 
U24230GJ2013PLC077543 
Notes to the Consolidated Financial Result for the period ended on 31-03-2026 

I Corporate infonnation 
The consolidated financial statements comprise financial statements of Anion Healthcare Limited (the "Company") and its subsidiaries 
(collectively the "Group") for the year ended 31st March, 2026 

Anion Healthcare Limited ("the Company") is a research-intensive manufacturing company engaged in the production of Active 
Pharmaceutical Ingredients (APls) and drug intennediates. The Company is based in Rajkot, India, and has earned global recognition for 
manufacturing high-quality pharmaceutical bulk drugs that adhere to stringent international standards. 

Anion Healthcare Limited is a publicly listed company in India. The equity shares of the Company are listed on the National Stock 
Exchange of India Limited (NSE) under the symbol "AHCL" and on the BSE Limited (Bombay Stock Exchange) under the code 544497. 
The Company was listed on both exchanges on September 3, 2025. 

2 Basis of Preparation 
The Consolidated Financial Statements of the Company have been prepared to comply with the Indian Accounting standards ('Ind AS'), 
including the Rules notified under the relevant provisions of the Companies Act, 20 13, (as amended from time to time) and Presentation 
and disclosure requirements of Division Il of Schedule m to the Companies Act, 2013, (Ind AS Compliant Schedule fll) as amended from 
time to time. ·nie Company follows indirect method prescribed in Ind AS 7 - Statement of Cash Flows for presentation of its cash flows. 

The Consolidated financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities which 
have been measured at fair value (refer accounting policy regarding financial instruments) and derivative financial instruments. 

The Consolidated financial statements are presented in Indian Rupees (') and all values are rounded to the nearest lakh ('00,000), except 
when otherwise indicated. Further All assets and liabilities have been classified as current and non-current as per the Company's normal 
operating cycle and other criteria set out in the Schedule III of the Act and Ind AS I - Presentation of Financial Statements. 

3 Segment Reporing 
Anion Healthcare Limited and its Subsidiaries is primarily engaged in the business of manufacturing and sale of Active Pharmaceutical 
Ingredients (APis). The entire operations of the Company are managed and reviewed by the management as one integrated business 
segment. Accordingly, based on the "management approach" prescribed under Ind AS 108 - Operating Segments, the Company has 
detennined that segment reporting is not applicable to its operations. 

4 The Status of investor complaints received by the company is as follows : 
During Quarter 4 of FY 2025-26, the Company did not receive any complaints from investors. Accordingly, there were no pending 
investor complaints as on the end of the quarter. 

5 List of Group Companies or Subsidiary company 
Bizotic Lifescience Private Limited. 
Apiqo Organics Private Limited. 

6 [PO-related expenses incurred by the Company, to the extent they represent incremental costs directly attributable to the issuance of equity 
shares, have been adjusted against Securities Premium in accordance with Ind AS 32. Other expenses, not directly attributable to the issue 
of equity instruments, have been recognised in the Statement of Profit and Loss. 

7 The figures for the previous year have been re-grouped, re-classified, and re-arranged wherever necessary to conform to the current year's 
presentation and classification. Such re-grouping or re-arrangement has been carried out to facilitate a more appropriate comparison with 
the current year's financial statements. 

8 Other Expenses includes operational, statutory, and administrative expenses Power Fuel, Packing Material, Factory Electricity Expenses, 
Freight Inward, Advertisement Expenses, Canteen and -Import Duty Expenses Etc 

Place: Rajkot 
Date: 29-May-2026 

For and on behalf of Board of Directors, 

...... -
SIGNED FOR~DE TIFICATION BY 
RV D &Co. 
Chartered Ace ntants 
FRN 143936W 

Date2'1 .. ./. 05.1 .. ?d?..i.G .. 
Place : Rajkot 
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Independent Auditor's Report 

To 
The Members of, 
Anion Healthcare Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying Standalone Annual Financial Results of Anion Healthcare 
Limited (the "Company"), for the year ended March 31, 2026, attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Standalone Annual Financial Results: 

a) is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b) gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit, other 
comprehensive income, and other financial information of the Company for the year 
ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 , as amended (the "Act"). Our responsibilities under 
those SAs are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

"Level - 6",Office No 604- 605,Near AP Park, Opp Imperial Heights, Rajkot-360005 
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Management and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

The Standalone Annual Financial Results has been prepared on the basis of the standalone annual 
financial statements. The Management and the Board of Directors of the Company are 
responsible for the preparation and presentation of these Standalone Annual Financial Results 
that gives a true and fair view of the net profit and other comprehensive income of the Company 
and other financial information in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Standalone Annual Financial Results, 
that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the Standalone Annual Financial Results, the Management and the Board of 
Directors are responsible for assessing the Company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 

Company 

"Level-6",Office No 604-605,Near AP Park, Opp Imperial Heights, Rajkot-360005 
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Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial 
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue 
an Auditor's report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of the Standalone Annual Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

a) Identify and assess the risks of material misstatement of the Standalone Annual Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

b) Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

c) Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

d) Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our Auditor's Report to the related disclosures 
in the Standalone Annual Financial Results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our Auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

e) Evaluate the overall presentation, structure and content of the Standalone Annual 
Financial Results, including the disclosures, and whether the Standalone Annual 

"Level-6",Office No 604-605,Near AP Park, Opp Imperial Heights, Rajkot 
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f) Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Standalone Annual Financial Results includes the results for the quarter ended March 31, 
2026 being the balancing figures between the audited figures in respect of full financial year 
ended March 31, 2026 and the published unaudited year-to-date figures up to the third quarter of 
the current financial year, which were subjected to a limited review by us, as required under the 
Listing Regulations. Our opinion is not modified in respect of this matter. 

For,R VD & Co 
Chartere Accountants 
ICAI F. . ration No.143936 

Ka h ( foave 
(Par ner[· u 
Membership No. 174550 
UDIN: 2.611 t, 550 WC:A-- Z zJ:'..6 7 i5 

Date: May 29, 2026 
Place: Rajkot 

"Level-6",Office No 604-605,Near AP Park, Opp Imperial Heights, Rajkot- 360005 
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Anion Healthcare Limited 
U24230GJ2013PLC077543 
Address: 101/102-Silver Coin Complex, Opp. Crystal Mall, Kalawad Road,Rajkot 360005, Gujarat (INDIA) 
Standalone Financial Result for the period ended on 31-03-2026 

Sr No Particulars 

Income 
Revenue From Operations 
Other Income 
Total Income (I) 

II Expenses 
Cost of materials consumed 
Changes in inventories of finished goods, Stock in Trade 
Employee benefits expense 
Finance costs 
Depreciation and amortization expense 
Other expenses 
Total expenses (JI) 

IlJ Profit/(loss) before tax (1-11) 
IV Tax expenses 

Current tax 
Deferred tax 
MAT Credit Entitlement 

Total Tax expense (IV) 
V Profit/(loss) after tax for the period (Ill-IV) 
VI Other Comprehensive Income 

OCI that will be reclassified to P&L 
OCI Income tax of items that will be reclassified to P&L 

Total Other Comprehensive Income (VI) 

VIl Total Comprehensive Income for the period (V+Vl) 

VIII Earnini:s per equity share 
Basic 
Diluted 

Place: Rajkot 
Date: 29-May-2026 

Rs. in Lacs 
() 11 a rt<•r l' IHleil ' ea ,· l'lllll•il 

J 1-03-2026 J 1- 12-2025 IIIII.I!imn1I J 1-03-202(, ~ 
\ 11d1tcd l 11- \ 11d 1tcd ~ \ 11d 1t cd ~ 

5,542.22 3,557.80 4,892.71 17,649.87 12,028.66 
l.25 20.25 4.23 25.39 16.85 

5,543.47 3 578.05 4,896.94 17,675.26 12 045.51 

3,323.68 2,610.25 2,790.25 12,976.38 7,128.82 
235.76 (603.10) (27.72) (1 ,691.69) 329.89 
125.16 171.30 124.76 525 .12 488.19 
118.29 151.15 91.42 435.29 371.52 

13.09 35.33 82.81 136.3 I 177.39 
466.34 151.79 286.49 1,226.28 860.88 

4,282.32 2,516.72 3 48.01 13,607.69 9 56.69 
1 61.15 I 061.33 l 548.93 4 067.57 2 688.82 

148.54 527.73 47.19 1,140.03 757.20 
133.41 18.40 (1 2.32) 146.72 (17.46) 

150.72 102.71 
281.95 546.13 115.85 1,286.75 637.03 
979.20 515.20 1,664.78 2 780.82 2,051.79 

(7.13) 0.34 (6.79) 

-----'-"--"------------------......a.;------ --- -1 1.70 1.70 
5.43 

973.77 

2.15 
2.15 

0.34 

515.54 1,664.78 

1.13 5.15 
1.13 5.1 5 

For and on behalf of Board of Directors, 
Anion Healthcare Limited 
(CIN: U24230GJ2013PL :77543) 

• . 

5.09 

2,775.73 2,051.79 

5.93 6.37 
5.93 6.37 

C 0. 
0 . 

SIGN ED FOJI ENTIFICATION BY 
R V D &Co. 
Chartered Ace ntants 
·RN 143936 

Datel:.':! .. .1..<?.5...1 .. ~e.?.-.G. .. 
f'lace : Rajkot 

Arnita Pragada 
Chief financial officer CS & Compliance Officer 



Anion Healthcare Limited 
U24230GJ2013PLC077543 

Registered office: 101/102-Silver Coin Complex, Opp. Crystal Mall, Kalawad Ro11d,Rajkot 360005, Gujarat (INDIA) 

St11ndalone Balance Sheet as at 31-03-2026 

ASSETS 
Non-current assets 

Property, Plant and Equipment 

Financial Assets 

Investments 

Other non current assets 

Total Non-current Assets 
Current assets 

Inventories 

Financial Assets 
Investments 
Trade receivables 
Cash and cash equivalents 

Loans 
Other financial assets 

Other current assets 
Total Current Assets 
Total Assets 

EQUITY and LIABILITIES 

Equity Share Capital 
Other Equity 
Total Equity 

Non-current liabilities 
Financial Liabilities 

Borrowings 
Provisions 
Deferred tax liabilities net 
Total Non-current liabilities 
Current liabilities 
Financial Liabilities 

Borrowings 
Trade Payables 

Particulars 
\, at 

.II \la1d1 202h 

\lllltll·tl 

4,036.29 

1,016.52 

694.60 

5,747.41 

7,558.95 

1.00 
10,417.14 

341.29 
19.46 

7,635.25 

25,973.09 
31,720.50 

5,315.15 
15,662.12 

20,977.27 

248.06 
36.68 

367.52 
652.26 

4,311.87 

Rs. in Lacs 

As at 
Jl March 2025 

Audited 

2,281.90 

2,281.90 

5,026.31 

90.91 
7,499.87 

144.96 
227.96 

138.04 
2,720.05 

15,848.10 
18,130.00 

3,985.15 
4,057.02 
8,042.17 

3,835.70 
24.40 

222.50 
4,082.60 

2,819.74 

- total outstanding dues of micro enterprises and small enterprises 7.66 47.68 

- total outstanding dues of others 
Other current liabilities 
Provisions • current 

Current Tax Liabilities, net 
Total Current liabilities 

Total liabilities 
Total Equity and Liabilities 

Place: Rajkot 
Date: May 29, 2026 

SIGNED F~R ENTIFICATION BY 
RVD& Co. · 
Chartered untants 
FRN 14393 

Date.:?.J: ... 1 .. 9.S. .. t .. ?..9..?.:~ .... 
Pbce: Rajkot 

For and on behalf of Board of Directors, 

Anion Healthcare Limited 

3,934.64 
632 .50 
60.63 

1, 143.67 
10,090.97 
10,743.23 
31,720.50 

(ON: U2 30Go/,C077543) 

~ 
Managing Director 
6696258 

~ 
Naimish Bhatt 

Whole Time Director 

6695053 

Arnita ragada 

1,916.67 

433.48 

30.46 
757.20 

6,005.23 
10,087.83 
18,130.00 

Chief financial officer Company Secretary & Compliance Officer 



Anion Healthcare Limited 
U24230GJ2013PLC07754J 
Registered office: 101/102-Silver Coin Complex, Opp. Crystal Mall, Kalawad Road,Rajkot 360005, Gujarat (INDIA) 
Standalone Cash Flow Statement for the period ended on 31-03-2026 

Particulars 

CASH FLOWS FROM OPERATING ACTMTIES 

Profit for the year 

Adjustments for; 
Depreciation and amortisation 
(Gain)/Loss on disposal of property, plant and equipment 
(Gain)/Loss on disposal of Investments 
(Gain)/Loss on investments measured at fair value through profit and loss 
Provision for Income tax 
Finance Cost 
Interest Income 

Operating profit before working capital changes 

Adjustment for (Increase) / decrease In operating assets 
Trade receivables 
Loans & Advances 
Other financial assets 
Inventories 
Other assets 

Adjustment for (Increase)/ decrease In operating liabilities 
Trade payables 
Employee benefit obligation 
Other Liabilities 
Provisions 
Cash generated from operations 
Income tax paid (net) 
Net cash generated by operating activitie< 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment 
Purchase of other investment 
Proceeds from disposal of property, plant and equipment 
Interest received 
1'ct cash (usro In) / generoted by Investing activities 

CASH FLOWS FROM FINANCING ACflVITIES 
Proceeds from short term borrowings 
Repayment of long term borrowings 
Finance cost 
Issue of Equity Shares 
Net cash used in financing activities 

Net increase/ (decrease) in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Exchan e ain loss on Cash and cash uivalents 
Cash and cash equivalents at lhe end of the year 

Particulars 

Reconciliation of Cash and Cash Equivalents with Balance Sheet: 
Cash and cash equivalents includes 

Cash on hand 
Balances with Banks 

Place: Rajkot 
Date: May 29, 2026 

Anion Healthcare Limited 

(CIN: U24230GJ20~ 7:43) 

~ 
Naim#Sb Bhatt 
Chief financial officer 

SIGNED FO, DENTIFICATION BY 
RV D &Co. 
Chartered A ntants 
FRN 143936 

~., te.2.1 .. .; .. 9.S.1 .. ge,g_G. ... 
· 0-,il,r,t 

Rs. in Lacs 
or Period ended 
31 March 2025 

Audited 

2,780.82 2,051.79 

136,31 177.39 
(8.12) 
2.35 

30.46 
1,286.75 7.91 

435,29 371.52 
(20,86) 

4,618.3] 2,633.30 

(2,917.27) (3,626.82) 
208.49 13 .80 
138.04 (82.23) 

(2,532.64) (854.96) 
(5,609.80) (1 ,207.30) 

1,977.94 (34.88) 

199,03 415 .98 
35.66 46.59 

(3,882.24) (2,789.70) 
753,57 534.52 

4 63S.81 2255 .18 

(1,890.70) (52.93) 
(926.61) 

323.34 
20,86 8.12 

(2,796.45) 278.S3 

1.492.14 (32 .76) 
(3,587.64) (1 ,588 .82) 

(435.29) (371.52) 
10,159.37 3 887.2S 
7,628.58 1,894.15 

196.32 (82 .50) 
144,96 227.4S 

341.28 144,95 

For Period 
ended 31 

March 2025 

327.60 144.09 
13.69 0.85 

~ 
Whole Time Director 
6695053 



Anion Healthcare Limited 

U24230GJ2013PLC077543 

Notes to the Standalone Financial Result for the period ended on 3 J-03-2026 

I Corporate infonnation 
Anion Healthcare Limited ("the Company") is a research-intensive manufacturing company engaged in the production of Active 
Pharmaceutical Ingredients (AP!s) and drug intermediates. The Company is based in Rajkot, India, and has earned global recognition for 
manufacturing high-quality pharmaceutical bulk drugs that adhere to stringent international standards. 

Anlon Healthcare Limited is a publicly listed company in India. The equity shares of the Company are listed on the National Stock 
Exchange of India Limited (NSE) under the symbol "AHCL" and on the BSE Limited (Bombay Stock Exchange) under the code 544497. 
The Company was listed on both exchanges on September 3, 2025. 

2 Basis of Preparation 
The Financial Statements of the Company have been prepared to comply with the Indian Accounting standards ('lnd AS'), including the 
Rules notified under the relevant provisions of the Companies Act, 2013, (as amended from time to time) and Presentation and disclosure 
requirements of Division n of Schedule Ill to the Companies Act, 2013, (Ind AS Compliant Schedule Ill) as amended from time to time. 
The Company follows indirect method prescribed in Ind AS 7 - Statement of Cash Flows for presentation of its cash flows. 

The standalone financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities which 
have been measured at fair value (refer accounting policy regarding financial instruments) and derivative financial instruments. 

The standalone financial statements are presented in Indian Rupees (~) and all values are rounded to the nearest lakh (~00,000), except 
when otherwise indicated. Further All assets and liabilities have been classified as current and non-current as per the Company's nonnal 
operating cycle and other criteria set out in the Schedule Ill of the Act and Ind AS I - Presentation ofFinancial Statements. 

3 Segment Rcporing 
Anlon Healthcare Limited is primarily engaged in the business of manufacturing and sale of Active Pharmaceutical Ingredients (AP!s). The 
entire operations of the Company are managed and reviewed by the management as one integrated business segment. Accordingly, based on 
the "management approach" prescribed under Ind AS I 08 - Operating Segn1ents, the Company has determined that segment reporting is 
not applicable to its operations. 

4 1 he Status of investor complaints received by the compani, is as follows : 
During Quarter 4 of FY 2025- 26, the Company did not receive any complaints from investors. Accordingly, there were no pending investor 
complaints as on the end of the quarter. 

5 List of Group Companies or Subsidiary company 
Bizotic Lifescience Private Limited. 
Apiqo Organics Private Limited. 

6 The above financial results of Anion Healthcare Limited (the "Company") were reviewed and recommended by the Audit Committee and 
approved by the Board of Directors at their meetings held on May 29, 2026, respectively 

7 The figures for the previous year have been re-grouped, re-classified, and re-arranged wherever necessary to conform to the current year's 
presentation and classification. Such re-grouping or re-arrangement has been carried out to facilitate a more appropriate comparison with 
the current year's financial statements. 

8 Other Expenses includes operational, statutory, and administrative expenses Power Fuel,Packing Material,Factory Electricity 
Expenses,Freight lnward,Advertisement Expenses,Canteen and -Import Duty Expenses Etc 

9 IPO•related expenses incurred by the Company, to the extent they represent incremental costs directly attributable to the issuance of equity 
shares, have been adjusted against Securltles Premium in accordance with Ind AS 32. Other expenses, not directly attributable to the issue 
of equity instruments, have been recognised in the Statement of Profit and Loss. 

Place: Rajkot 
Date: May 29, 2026 

~Ii~~ 6,~~R IDENTIFICATION BY 
Chartered A tants 
FRN 143936 

Date.fl..; oS1 2o2.( 
Pl~rP : Rajkot ................ . 

For and on behalf of Board of Directors, 
Anion Healthcare Limited 

'e, 
~ 

r R. Rasadia C: 

s 
,. 



""D &Co. 
Independent Auditor's Report 

To 
The Members of, 
Anlon Healthcare Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying Consolidated Annual Financial Results of Anlon Healthcare 
Limited (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as the "Group") for the year ended March 31, 2026, attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Consolidated Annual Financial Results: 

1. Includes results of: 

s. Name of Entity Relationship 
No. 
1 Anion Healthcare Limited Holding Company 
2 Bizotic Lifescience Private Limited Subsidiarv Company 
3 Apiqo Organics Private Limited Subsidiary Company 

11. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 
iii. gives a true and fair view in conformity with the applicable accounting standards and 

other accounting principles generally accepted in India, of the consolidated net profit, 
consolidated other comprehensive income, and other financial information of the Group 
for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under 
those SAs are further described in the "Auditor's Responsibilities for the Audit of the 
Consolidated Annual Financial Results" section of our report. We are independent of the Group 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAI") together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAl's Code of ~~~o==&:::::c~ 

~ ~ 

"Level-6",Office No 604-605,Near AP Park, Opp Imperial Heights, Rajkot- 36 
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Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide 
a basis for our audit opinion. 

Management and Board of Directors' Responsibilities for the Consolidated Annual 
Financial Results 

The Consolidated Annual Financial Results have been prepared on the basis of the annual 
consolidated financial statements. The Management and the Board of Directors of the Holding 
Company are responsible for the preparation and presentation of the Consolidated Annual 
Financial Results that gives a true and fair view of the consolidated net profit and other 
comprehensive income of the Group and other financial information in accordance with the 
applicable accounting standards prescribed under section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
companies included in the Group are responsible for maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Consolidated Annual Financial Results, that 
give a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the Consolidated Annual Financial 
Results by the Management and the Board of Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated Annual Financial Results, the respective Management and the 
Board of Directors of the companies included in the Group are responsible for assessing the 
Group's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate the respective companies or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible 
for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Annual 
Financial Results as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an Auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of the Consolidated • ~?1"U11t1& 

Financial Results. 

"Level - 6",Office No 604-605,Near AP Park, Opp Imperial Heights, Rajkot- 36000 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Annual 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Holding Company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and the Board of 
Directors. 

• Conclude on the appropriateness of the Management and the Board of Directors' use of 
the going concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast significant doubt 
on the ability of the Group to continue as a going concern. Ifwe conclude that a material 
uncertainty exists, we are required to draw attention in our Auditor's report to the related 
disclosures in the Consolidated Annual Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our Auditor's report. However, future events or conditions may 
cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Annual 
Financial Results, including the disclosures, and whether the Consolidated Annual 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group to express an opinion on the Consolidated 
Annual Financial Results. For the other entities included in the Consolidated Annual 
Financial Results, which have been audited by other auditor, such other auditor remains 
responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. Our responsibilities in this 
regard are further described in paragraphs (1) and (2) of the "Other Matters" section of 
our report. 

We communicate with those charged with governance of the Holding Company and the 
subsidiaries included in the Consolidated Annual Financial Results of which we are independent 
auditors, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 

~=~ 
audit. ~ o & c 

~ ~ 
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We also provide those charged with governance of the Holding Company with a statement that 
we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards. 

We also performed procedure in accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

1. The accompanying Consolidated Annual Financial Results includes: 

a) The audited financial results and other fmancial information, in respect of2 (two) 
subsidiaries, whose audited fmancial statements include following 

(Amount in Lakhs ) 

Name of Subsidiary 
Total 

Total Revenue 
Net Profit Total Comprehensive Net 

Assets After Tax Income Cashflow 
Apiqo Organics 

5808.62 2180.83 131.60 131.60 9.59 
Private Limited. 
Bizotic Lifescience 

2208.66 0.00 (3.61) (3.61) (3.96) 
Private Limited. 

b) The fmancial statements of Bizotic Lifescience Private Limited and Apiqo 
Organics Private Limited (the "subsidiaries") included in the aforesaid 
consolidated financial results have been audited by us. 

Our opinion on the Statement is not modified in respect of the above matter. 
~=:::::,.__ 

~ 0 & Co 
~ . 
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2. The Consolidated Annual Financial Results includes the results for the quarter ended 
March 31, 2026 being the balancing figures between the audited figures in respect of full 
financial year ended March 31, 2026 and the published unaudited year-to-date figures up 
to the third quarter of the current financial year, which were subjected to a limited review 
by us, as required under the Listing Regulations. Our opinion is not modified in respect 
of this matter. 

For,RVD & Co 
Chartered Accountants 
ICAI Fi . ration No.143936W 

Kau 1/ !o:ve 
(Partne'l- Da 
Membership No. 174550 
UDIN: 261tL.f.55 0 PM~TWU96D3 

Date: May 29, 2026 
Place: Rajkot 

"Level-6",Office No 604-605,Near AP Park, Opp Imperial Heights, Rajkot-360005 
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Anion Healthcare Limited 
U24230GJ2013PLC077543 
Address: 101/102-Silver Coin Complex, OpJ>, Crystal Mall, Ka lawad Road, 
Consolidated Financial Result for the period ended on 31-03-2026 

Sr No 

II 

Ill 
rv 

V 
vr 

vn 

vm 

IX 

X 

XI 

XII 

Particulars 

Income 
Revenue From Operations 
Other I ncomc 
Total Income (I) 

Expenses 
Cost of materials consumed 
Changes in inventories of finished goods, Stock in Trade and work in progress 
Employee benefits expense 
Finance costs 
Depreciation and amortization expense 
Other expenses 
Total cxpen.., (II) 
Profit/(loss) before tax (l-11) 
Tax expenses 

Current tax 

Deferred tax 
MAT Credit Entitlement 

Total Tax expense (IV} 
Profil/(lnss) after tax for the period (Ill-IV} 
Other Comprebeosive Income 

OCl that will be reclassified to P&L 
OCI Income tax of items that will be reclassified to P&L 

Total Other Comprehensive Income (VI) 

Total Comprehensh•e lncome for the period (V+Vl) 

P rofil/(loss) after tax for the period (Ill-IV) attributable to: 
-Owners of the company 
-Non-Controlling Interests 

Total Other Comprehensive Income (VI) attributable to: 

-Owners of the company 
-Non-Controlling Interests 

Total Compreheruive Jneome for the period (V+VI) attributable to: 
-Owners of the company 
-Non-Controlling Interests 

Details of Equity Share Ca1>ital 
Paid-Up Equity Share Capital 
Face Value of Equity Share Capital (Per Value) 

Other Equity 

Earnings per equity share 
Basic 
Diluted 

Place: Rajkot 
Date: 29-May-2026 

SIGNED FOR 'J:FICATION BY 
RV D &Co. 
Chartered Acco nts 
FRN 143936W 

Datel/J.. .. 1.P..S .. i.?.£,'k..f .. 
Place : Rajkot 

5,088.91 
1.40 

5,090.31 

5,278.25 
(2,493.40) 

154,08 

57.07 
29. 19 

620.82 
3646.01 
1#1.30 

188.78 

148.33 

337.11 

1107.19 

(7.13) 
1.70 

5.43 

I JOl.76 

1,049.76 
57.43 

1107.19 

(5.43) 

5.43 

1,044.34 
57.43 

I 101.76 

5,315. 15 
10.00 

2.33 
2.33 

31 March 2025 
Audited 

3,557.80 4,892.71 17, 196.56 12,028.66 
20.25 4.23 25.54 16.85 

3 578.05 4 896.94 17 22.10 12 045.51 

2,610.25 2,790.25 14,930.95 7,128.82 
(603. 10) (27.72) (4,420.85) 329.89 
171.30 124.76 554.04 488.19 
151.15 91.42 374.07 371.52 
35.33 82.81 152.41 177.39 

151.79 286.49 I 380.76 860.88 
2 516.72 3 48.01 12 971.38 9,356.69 
1 001.33 I 8.93 4 S0.72 2 688.82 

527.73 47.19 1,180.27 757.20 

18.40 (12.32) 161.64 (17.46) 
150.72 102,71 

546.13 115.85 41.91 637.03 
515.20 1664.78 .81 2 051.79 

0.34 (6 ,79) 

1.70 
0.34 5.09 

515.54 1664.78 2 903.72 2 051.79 

515.20 1,664.78 2,851.38 2,051.79 
'7.43 

515.20 I 664.78 2 908.81 2 051.79 

0.34 (5.09) 

0,34 5.09 

515.54 1,664.78 2,846.29 2,051.79 
57.43 

515,54 1664,78 2 903.72 2 051.79 

5,315. 15 3,985.1 S 5,315. 15 3,985. 15 
I0.00 10.00 I0.00 I0.00 

17,707.71 4,057.02 

1.13 5. 15 6. 11 6.37 
1.13 5.15 6. 11 6.37 

For and on behalf of Board of Directors, 

Anion Healthcare Limited 

(CIN: U24µ;r.5~3) 

~ Am a Pragada 
Chief financial officer CS & CompUance Officer 



Anion Healthcare Limited 
U24230GJ2013PLC077543 

Registered office: 101/102-Silver Coin Complex, Opp. Crystal Mall, Kalawad Road, 
Consol idated Balance Sheet as at 31-03-2026 

Rs. in Lacs (Unless stated otherwise) 

ASSETS 
Non-cun·ent assets 

Property, Plant and Equipment 
Goodwill 

Financial Assets 

Investments 

Other non current assets 

Total Non-current Assets 
Current assets 
Inventories 

Financial Assets 

Investments 

Trade receivables 

Cash and cash equivalents 

Loans 

Other financial assets 

Other current assets 
Total Current Assets 
Total Assets 

EQUITY and LIABILITIES 

Equity Share Capital 

Other Equity 
Total Equity 

Non controlling interests 

Non-current liabilities 

Financial Liabilities 
Borrowings 

Provisions 
Deferred tax liabilities net 

Total Non-current liabilities 
Current liabilities 

Financial Liabilities 
Borrowings 
Trade Payables 

Particulars \sat 

3 1 \lan:h 20:?(1 

\mf1h'd 

5,771.36 
4.79 

97.89 
696.44 

6,570.48 

11,316.34 

1.00 
10,367.77 

436.59 
19.46 

8 684.87 
30,826.03 
37,396.51 

5,315.15 
17,707.71 
23,022.86 
2,456.56 

609.37 
36.68 

514.47 
1,160.52 

As at 
31 March 2025 

Audited 

2,281.90 

2,281.90 

5,026.3 I 

90.91 
7,499.87 

144.96 
227.96 
138.04 

2 720.05 
15,848.10 
18,130.00 

3,985.15 
4,057.02 
8,042.17 

3,835.70 
24.40 

222.50 
4,082.60 

- total outstanding dues of micro enterprises and small enterprises 

3,755.90 

7.66 
4,211.57 
1,395.54 

66.06 
1,319.84 

2,819.74 

47.68 
1,916.67 

433.48 
30.46 

757.20 

- total outstanding dues of others 
Other current liabilities 

Provisions - current 
Current Tax Liabilities, net 

Total Current liabilities 
Total liabilities 
Total Equity and Liabilities 

Place: Rajkot 
Date: 29-May-2026 

SIGNED FOR !DENTIFICATION BY 
RVD&Cot/; 
Chartered ountants 
FRN 14393 

Date. 2. 9 /.9 .. 5..t..?.J?..'Jr.~ ... 
Place: Raikot 

10,756.57 
11,917.09 
37,396.51 

For and on behalf of Board of Directors, 

Anion Healthcare Limited 

(CJN: U24230GJ20l3P, 543) 

~ hani 
Whole Time Director 

6695053 

Arnita Praga a 

6,005.23 
10,087.83 
18,130.00 

Naimish D Bhatt 
Chief financial officer Company Secretary & Compliance Officer 



Anion Healthcare Limited 
U24230GJ2013 PLC077543 

Rq:istertd office: I 01/lOl•Silver Coin Complex, Opp. Crystal Mall, Katawad Road, 
Consolidattd Cash Flow St11ement for the period ended on 3I-OJ.2026 

Particulars 

CASH FLO\\ S FRO\l OPERA TING ACTIVITIF,S 

Profit for the year 

Adlustmcnts for; 
DeprcciRtion nnd amortisation 
(Oain)/Loss on disposal of property, plant ru1d equipment 
(Oain)/Loss on disposal of Investments 
(Gain)/Loss on investments measured at fair value through profit and loss 

Provision for Income tax 

Provision for Gratuity 

Finance Cost 
Interest Income 

Operating profit before workhig capltaJ changes 

Adjustment for (increase)/ decrease In operating assets 
Trade receivables 

Loans & Advances 

Other financial assets 
inventories 

Other assets 

Adjustment for (lncreast) / d«reue In operati.n1 Uablllttes 

Trade payables 
Employee benefit obligation 

Other Liabilities 

Provisions 

Cash genel'llted from 01>eration.s 

Income tax paid (net) 
Net caJh aenetattd by 011eratina activilitt 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment 

Purchase of Goodwill 
Purchase of other fnvestmeut 
Proceeds from disposal of property, plant and equipment 

Interest received 

Net tash (used in) / genera ted by in"estin& attiviti~ 

CASII FLOWS FRO\l FINANCING ACTIVITIES 
Proceeds from shon 1em1 borTOwings 
Proceeds from long tenn borrowings 

Repayment of long te,m borrowings 

Finance cost 

Issue of Equity Shares 

Non controlling interests 

Nel tash used in financing atlh irits 

Net increase / (decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

uired from subsidiaries 

Ciuh and c:uh tquhaleno at the end of the ,ear 

Patriculan 

Reconciliation of Cash and Cash Equi\'aJen1s wi1h Ba1ance Sheet 
Cash and cash equivaJenta includes 

Cash on hand 

Balances with Banks 

Place: Rajkol 
Dart: 29-May-2026 

For and on btbaJr of Board of Dlrecton, 
Anion Healthcare LlmJted 

(CIN: U24230GJ2013~ LC~ 

-, /•r 

Chief financial off1Cer 

SIGNED FORz futFICATION BY 
RVD&Co. 
Chartered Ac ntants 
FRN 143936W 

Note For Period ended 
No 3 I Marth 2025 

Audited 

2,908.81 2,051.79 

1'2.41 177.39 
(8.12) 

2.35 

30.46 

1,341.9 1 

25.77 7.9 1 

374.06 37 1.52 
(20.97) 

4,781.99 2,633.30 

(2,867.90) (3,626.82) 

208.49 13.80 

138.04 (82.23) 

(6,290.03) (854.96) 

(6,661.26) ( t,207.30) 

2,254.88 (34.88) 

962.06 415.98 

15.32 46.59 

(7,458.41) (2,789.70) 

485.59 534.52 

7 944.00 2255. 18 

(3,641.88) (52.93) 
(4.79) 
(7.98) 

323.34 

20.97 8.12 

(3,633.68) 278.53 

936.17 (32.76) 

(3,226.33) 

(1 ,588.82) 

(374.06) (371.52) 

12,134.40 3,887.25 

2,399. 13 

11,869.3 1 1,894. 15 

291.63 (82.50) 

144.96 227.45 

436.59 144.95 

For Period ended 
31 March 2025 

144.09 

0.85 

Am.ita Pragada 
Company Secretary & Compliance Officer 



Anion Healthcare Limited 
U24230GJ2013PLC077543 
Notes to the Consolidated Financial Result for the period ended on 31-03-2026 

I Corporate infonnation 
The consolidated financial statements comprise financial statements of Anion Healthcare Limited (the "Company") and its subsidiaries 
(collectively the "Group") for the year ended 31st March, 2026 

Anion Healthcare Limited ("the Company") is a research-intensive manufacturing company engaged in the production of Active 
Pharmaceutical Ingredients (APls) and drug intennediates. The Company is based in Rajkot, India, and has earned global recognition for 
manufacturing high-quality pharmaceutical bulk drugs that adhere to stringent international standards. 

Anion Healthcare Limited is a publicly listed company in India. The equity shares of the Company are listed on the National Stock 
Exchange of India Limited (NSE) under the symbol "AHCL" and on the BSE Limited (Bombay Stock Exchange) under the code 544497. 
The Company was listed on both exchanges on September 3, 2025. 

2 Basis of Preparation 
The Consolidated Financial Statements of the Company have been prepared to comply with the Indian Accounting standards ('Ind AS'), 
including the Rules notified under the relevant provisions of the Companies Act, 20 13, (as amended from time to time) and Presentation 
and disclosure requirements of Division Il of Schedule m to the Companies Act, 2013, (Ind AS Compliant Schedule fll) as amended from 
time to time. ·nie Company follows indirect method prescribed in Ind AS 7 - Statement of Cash Flows for presentation of its cash flows. 

The Consolidated financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities which 
have been measured at fair value (refer accounting policy regarding financial instruments) and derivative financial instruments. 

The Consolidated financial statements are presented in Indian Rupees (') and all values are rounded to the nearest lakh ('00,000), except 
when otherwise indicated. Further All assets and liabilities have been classified as current and non-current as per the Company's normal 
operating cycle and other criteria set out in the Schedule III of the Act and Ind AS I - Presentation of Financial Statements. 

3 Segment Reporing 
Anion Healthcare Limited and its Subsidiaries is primarily engaged in the business of manufacturing and sale of Active Pharmaceutical 
Ingredients (APis). The entire operations of the Company are managed and reviewed by the management as one integrated business 
segment. Accordingly, based on the "management approach" prescribed under Ind AS 108 - Operating Segments, the Company has 
detennined that segment reporting is not applicable to its operations. 

4 The Status of investor complaints received by the company is as follows : 
During Quarter 4 of FY 2025-26, the Company did not receive any complaints from investors. Accordingly, there were no pending 
investor complaints as on the end of the quarter. 

5 List of Group Companies or Subsidiary company 
Bizotic Lifescience Private Limited. 
Apiqo Organics Private Limited. 

6 [PO-related expenses incurred by the Company, to the extent they represent incremental costs directly attributable to the issuance of equity 
shares, have been adjusted against Securities Premium in accordance with Ind AS 32. Other expenses, not directly attributable to the issue 
of equity instruments, have been recognised in the Statement of Profit and Loss. 

7 The figures for the previous year have been re-grouped, re-classified, and re-arranged wherever necessary to conform to the current year's 
presentation and classification. Such re-grouping or re-arrangement has been carried out to facilitate a more appropriate comparison with 
the current year's financial statements. 

8 Other Expenses includes operational, statutory, and administrative expenses Power Fuel, Packing Material, Factory Electricity Expenses, 
Freight Inward, Advertisement Expenses, Canteen and -Import Duty Expenses Etc 

Place: Rajkot 
Date: 29-May-2026 

For and on behalf of Board of Directors, 

...... -
SIGNED FOR~DE TIFICATION BY 
RV D &Co. 
Chartered Ace ntants 
FRN 143936W 

Date2'1 .. ./. 05.1 .. ?d?..i.G .. 
Place : Rajkot 
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