BHARAT FORGE

March 20, 2025

To, To,

BSE Surveillance National Stock Exchange of India Limited

BSE Limited Listing Department

P J Towers, Dalal Street Exchange Plaza, Plot No. C/1, G Block

Mumbai 4001 Bandra Kurla Complex, Bandra (East)

India Mumbai 400 051, Maharashtra, India

Scrip Code: 500493 Symbol: BHARATFORG

Sub.: Clarification/Confirmation on news item appearing in
“www.thehindubusinessline.com”

Ref.: BSE email L/ISURV/ONL/RV/AA/ (2024-2025)/ 179 dated March 20, 2025.

NSE letter no. NSE/CM/Surveillance/15284 dated March 20, 2025.

Dear Sir / Madam,

We refer to your email communication dated March 20, 2025 seeking responses from the
Bharat Forge Limited (“Company”) to the queries raised by you regarding the news items
under reference.

In response to the queries raised by you, we would like to submit our responses as
follows:

1.

The Company had signed the Definitive Contract on 17" October, 2024 for its
proposed acquisition of 100% stake in AAM India Manufacturing Corporation Pvt
Ltd. (“Proposed Transaction”).

The information regarding the Proposed Transaction was promptly disseminated
to the Stock Exchanges on the same day as per the requirements under
Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 (“LODR”) (please see enclosed intimation letter). The Proposed
Transaction is already disclosed and there are no rumours.

Your good offices would kindly note from the aforesaid intimation letter to the Stock
Exchanges, that the Proposed Transaction is subject to the receipt of approval
from Competition Commission of India (“CCI”). Accordingly, post signing the
Definitive Contract, Company had submitted the notice under the provisions of
Competition Act, 2002 (“Act’) and the Competition Commission of India
(Combinations) Regulations, 2024 (“Combinations Regulations”) seeking the
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4.

6.

BHARAT FORGE

aforesaid approval from CCI. The Company has been complying with/fulfilling the
due process prescribed under the Act, and also has been diligently addressing the
various information requests of CCI, from time to time.

As part of the ongoing assessment by CCI, and pursuant to its directions, the
Company has made newspaper publications in all India editions of 4 national
newspapers, namely Mint, the Indian Express, the Financial Express and
Hindustan Times (please find attached copy of a sample publication).

While we hereby reconfirm that the requirement under the LODR has been duly
complied by the Company, we are not aware of reasons for the said movement in
the trading stocks of the Company.

Apart from the aforesaid assessment of the Proposed Transaction pending before
CCI (which is mandated under the Act itself), there has been no regulatory / legal
proceedings against the Company in connection with the aforesaid Proposed
Transaction.

We sincerely trust the aforesaid information suffices your recent queries dated 20t March,

2025.

Please let us know if you need any further clarification / information from us.

Thanks & regards,
TEJASW'N' Digitally signed by

TEJASWINI RAMKRISHNA

RAMKRISHNA  cHAUDHARI

Date: 2025.03.20 15:02:21

CHAUDHARI o530

Tejaswini Chaudhari

Company Secretary & Chief Compliance Officer
Bharat Forge Limited
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BHARAT FORGE

October 17, 2024

To,

BSE Limited, National Stock Exchange of India
Limited

1st Floor, New Trading Ring, ‘Exchange Plaza’,

Rotunda Building, P.J. Towers, Bandra-Kurla Complex, Bandra (East)

Dalal Street, Fort, Mumbai- 400 051

Mumbai - 400 001 Symbol: BHARATFORG

BSE SCRIP CODE - 500493 Series: EQ

Dear Sir,

Sub.: Acquisition of AAM India Manufacturing Corporation Private Limited by
Bharat Forge Limited

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

We wish to inform you that Bharat Forge Limited has entered into a Share Purchase
Agreement (“SPA”) for the acquisition of 100% shareholding in AAM India
Manufacturing Corporation Private Limited (“AAMIMCPL”), a leading manufacturer of
Axles for Light, Medium and Heavy Commercial Vehicles in India. The scope of the
transaction includes AAMIMCPL’s CV Axle business with its manufacturing assets in
Pune and Chennai, India along with the Pune Engineering & Development Centre
(“Retained Business”). The completion of acquisition shall be subject to fulfilment of
conditions precedent and in accordance with the terms agreed upon in the SPA as
well as the requisite regulatory approvals.

The Press Release being issued by the Company in this regard is enclosed as
Annexure “A”.

The details as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, are also enclosed in Annexure “B”.

Kindly take the same on record.

Thanking you.

Yours faithfully,
For Bharat Forge Limited

TEJASWINI Digitally signed by TEJASWINI
RAMKRISHNA 007 155527
CHAUDHARI +05'30°

Tejaswini Chaudhari
Company Secretary & Compliance Officer
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Annexure A

S

KALYANI

PRESS RELEASE

Bharat Forge enters into a Definitive Agreement to acquire AAM India

BHARAT FORGE

Manufacturing Corporation Private Limited, a leading supplier of axle products
for light, medium and heavy-duty commercial trucks and passenger buses.

Pune, 17 October 2024: Bharat Forge Limited (BSE: 500493, NSE: BHARATFORG,
today announced that it has entered into a definitive agreement to acquire AAM
India Manufacturing Corporation Private Limited ("AAMIMCPL"), a subsidiary of
American Axle & Manufacturing Holdings, Inc. (AAM), (NYSE: AXL), at an
enterprise value of Rs. 5,445.30 million, subject to closing adjustments.

Established in 2008, AAMIMCPL is a leading manufacturer of axles for light,
medium and heavy-duty commercial trucks and passenger buses in India. With
this transaction, the company will acquire commercial vehicles axle business of
AAMIMCPL in Pune (India) and Chennai (India) along with the Pune Engineering
and Development Center. The transaction is subject to approval from the
Competition Commission of India (CCl) and will close only after receiving the
CCl’s approval and upon fulfilment of other customary closing conditions.

Mr. Amit Kalyani, Vice Chairman & Jt. Managing Director, Bharat Forge Limited
commented “We are delighted to welcome the AAMIMCPL team to the Bharat
Forge family. We look forward to relying on their technical expertise and existing
relationships with various industry players to further scale-up the business over
the medium to long term.

AAMIMCPL’s acquisition, when completed, will be a significant milestone in our
transformational journey of adding product solutions to our repertoire on the
vehicle component side. This transaction will enable BFL to get into a new
business for manufacturing of products.”

“The strategic decision to sell our commercial vehicle axle business in India
enables us to strengthen our focus on ICE, hybrid and full electric passenger
vehicle, pickup truck/SUV, and van applications globally and provides additional
financial flexibility,” said David C. Dauch, AAM Chairman and Chief Executive
Officer. “We are committed to collaborating with Bharat Forge to execute this
agreement efficiently and support the continuity of supply from these facilities
to customers during the ownership transition.”

The transaction is subject to customary closing conditions, including the receipt
of regulatory approvals.
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About Bharat Forge

Bharat Forge Limited (BFL), a Pune-based Indian multinational, is a technology
driven global leader in providing high performance, innovative safety critical
components and solutions for several sectors including automotive, power, oil
and gas, construction & mining, rail, marine, defense and aerospace. BFL has
presence across 18 manufacturing locations in five countries with the largest
repository of metallurgical knowledge and offers full service supply capability to
its geographically dispersed marquee customers from concept to product design,
engineering, manufacturing, testing and validation. To learn more, visit
www.bharatforge.com

Media Contact:

Bhakti Sharma - Email: bhakti.Sharma@bharatforge.com | Contact: +91 70309 42840
Arun Thankappan - Email: arun.thankappan@adfactorspr.com | Contact: +91 99308 60706
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Annexure B

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023

a) | Name of the target entity, details in | Name: AAM India Manufacturing

brief such as size, turnover etc. Corporation Private Limited
(“AAMIMCPL”)
Address: GAT No. 787 & 788, Hunga
Village Parner Taluk, Ahmednagar,
Maharashtra 414301.
Authorized Capital: Rs. 593,50,00,000
divided into 59,35,00,000 equity shares
of Rs. 10/- each.
Issued, Subscribed & Paid-up Capital:
Rs. 527,14,00,090 divided into
52,71,40,009 equity shares of Rs. 10/-
each.
Turnover for FY 2023-24: Rs. 1,585.86
crore (Out of which Rs. 1,383.79 crore is
attributable to the Retained Business)

b) | Whether the acquisition would fall | No.
within related party transaction(s)
and whether the promoter/ | The promoter/ promoter group have no
promoter group/ group companies | interest in AAMIMCPL.
have any interest in the entity being
acquired?

If yes, nature of interest and details
thereof and whether the same is
done at “arm’s length”;

c) | Industry to which the entity being | Axles for Light, Medium and Heavy
acquired belongs; Commercial Vehicles (including

passenger buses) in India.

d) | Objects and effects of acquisition | This transaction will enable BFL to
(including but not limited to, | expand its increase its customer base
disclosure of reasons for | and expand its manufacturing presence
acquisition of target entity, if its | in India.
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BHARAT FORGE

business is outside the main line of
business of the listed entity);

e) | Brief details of any governmental or | Currently approval of the Competition
regulatory approvals required for | Commission of India (CCl) is envisaged.
the acquisition;

f) | Indicative time  period for | 120 days from the date on which
completion of the acquisition; approval from the CCl is received.

g) | Nature of consideration - whether | Cash consideration.
cash consideration or share swap
and details of the same;

h) | Cost of acquisition or the price at | Acquisition of 100% stake in of

which the shares are acquired;

AAMIMCPL is being done at enterprise
valuation of Rs 544.53 Crore, subject to
adjustments on closing.

Percentage of shareholding /
control acquired and / or number of
shares acquired;

100% equity shareholding.

)

Brief background about the entity
acquired in terms of products/line of
business acquired, date of
incorporation, history of last 3 years
turnover, country in which the
acquired entity has presence and
any other significant information (in
brief);

AAMIMCPL is an Indian Company
incorporated on March 14, 2008.

AAMIMCPL, having its manufacturing
set-up near Pune and in Chennai, is
engaged in the business  of
manufacturing Axles for Light, Medium
and Heavy Commercial Vehicles
(including passenger buses) in India.

The turnover of the acquiree entity for
past 3 years is as follows:

i. For FY 23-24: Rs. 1,585.86 crore
(Out of which Rs. 1,383.79 crore
is attributable to the Retained
Business)

ii. For FY 22-23: Rs. 1,294.27 crore
(Out of which Rs. 1,088.04 crore
is attributable to the Retained
Business)

iii. For FY 21-22: Rs. 999.34 crore
(Out of which Rs. 882.26 crores is
attributable to the Retained
Business)
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WEDNESDAY, MARCH 19, 2025

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

FORM Il
Details of combination under subsection (2) of Section 29
of the Competition Act, 2002

1 The Competition Commission of India (“Commission”) is
investigating into the combination between - Bharat Forge Limited
("BFL/Acguirer”) hawving its registerad office at Mundhwa Pune
Cantonment, Pune, Maharashtra, India, Pin - 411036 and AAM India
Manufacturing Corporation Private Limited [("AAMCPLTarget™)
having s registered office at Gat Mo, T87T & 788, Vilage Hunga, Taluka
Parmer, Ahmednagar, Maharashira, India, Pin - 414301 {the "Proposed
Transacton”),

2 The details of the combination in form of the summary, as
provided by the parties to the combination under column 7.7. of
Form Il are as under :

2.1. The Propased Transacton is.an acquisition of one hundred per cant
(100%) equity shareholding of the Targel by BFL pursuant to the
executionof a stock purchase agreement dated October 17, 2024

2.2, PriortoBFL acquining the Target -

[a) AmercanAxie & Manufacturing Holdings, Inc, ("AAM Holdoo'), the
ultimate parent company of the Target, will cause the Target to
cane-out itz (i) captive 1T support and product engineering services
(housed in Targel s 'Pune Business Ofica’), and (i) trading activily,
Lg., componants business division thal purchases and exporls
yvehicla compaonents to group entites of AAM Heldoo, and

(b the e-axle azsembly lines thal are currently housed in AAR Auto
Component {India) Private Limited ("AAM Auta”), ancther wholky
owned subsidiary in india of AAM Heldco, will be acquired by, and
re-located to, the Target

2.4, The Proposed Transaction is anacguisition of shares. voting rights and
complete controd ovar the Target by BEL, imterms of Saction SlaiilaA) of
tha Compeatition Act, 2002,

2.4, Areasof activities of the parties to the combination :

241, BFL is a glabal provider of salaly and critical forged componenis and
solulions o various seclors including aulomolive, rallways, defance,
construction, mining, aerospace, marine, and oil & gas. BFL
manufactures and supplies metal forging products including certain
forged axle sub-componenis such as front axle beams "FABS"} in India
and outside India.

242 Certan promafers of BFL, through BF Investments Lid., have 48 959
and 35.52% aquity’ shareholding in Menlor HWVS {India) Limited
(“MEVSIL ) and Automotive Axles Limited (“AAL") [collectively rafermad
to as "Affikate Jvs"), two joint ventures with Meritor Heavy Vehicle
Systems, LLC (acquired by Cummins Ing, in 20:22), in India

2:4.3, Target is a company incorporated in India and is prmarly engaged in
the business of manufacture and sale of axles for commercial vehicles
("EV's") in India. Afdiate Vs are also angaged in the manufaciura and
sale of axles for CVs In India.

2.5 Markets and segments identified by the Parties for undertaking
competition assessment :

2.5.1. Althe horizontal level, tha Affiliate JV's and the Target are present in the
market for ‘supply of axles for CWs in India' and in the narrower
segmenis for ‘supply of axles for ight commercial wehicles "LCVs")in
India’ and "supply of axles for medium and heavy commercial vehicles
("MHCWs" in India’,

2.5.2, Avartical relationship exists batwaen BFL and Targat for tha 'supply of
fronl axle beams (“FABs"| lor assambling axles for Cys in India’.

253 A potential verlical refafionship has been idenlified for the “supply of
forged axle sub-companeants (other than FABs) for assembling axles for
CVsin India’

2.5.4, A complementary relationship exists between MHYSIL and Target for
the 'supply of drum brakes for making compesite assemblies of drum
brakes and axles’.

2.5.5, The relevant geagraphic market for the product markets and segmeants
identified above is pan-India.

24, Statement aboutrationale, objectives and strategy :

26.1. The Indian CV industry has witnessed substantial growth, fuelled by
incraasing demand, increase in exports, and supportive govemmeant
initiatives and schemes. Demand for CVs is expectad o grow in
gmanging economies, induding India, over the next few yvears and the
Governmeni of India has made significant efforts to leverage the 'China
Flus Qne’ supply chain disruption to make India the next manufacturing
hub. These factors will ansure naw eniry in the markeat for the supply of
axles for CVs in the near fulure. Further, disruption of the market by
electic vehicles ("EVs"), along with liguified natural gaz-based ("LNG")
and hydrogen-based Internal combustion engine ("ICE"} vehides, is
alsolikelyto pick up pace and alter market dynamics,

2.6.2. In the event the Proposed Transaction is approved and consummated,
AAM Holdoo will be exiting the CV axle business in India to focus on
olther business segments. Acquisibon of Targel's assets prasents a
valuable business proposilion and will ba a good value addition lo BFL's
overall portfolio, BFL will benefit from the Proposed Transaction, as it
will be able fo expand iz customer base and manufacturing presencein
India. As BFL is a homegrown forgings manufacturer, the Proposed
Transachon is alsa aligned wath the Govermmeant of India’s "Make in
India’ initisbive.

2.7. Information with reference to sub-section [4) of Section 20 of the
Act:

271, Combined market share of the Affiliate Vs and Target in the ‘'market for
supply of axles for CVs in India’ will be inthe range of 101 5% (valume)
and 15-20% (value) (based on sales for FY. 2023-24; market size
computed by Deloitte in ifs report submitted with the notice filed with the
Commission). In narower segments, combined market sharas of BFL
and Target will ba in the range of 5-10% (volume) and 0-5% (value) in
the LCV segment and 20-25% {bath velume and value) in e MHCY
segment (based on sales figures for F Y. 2023-24),

2,72, Major Cngimal Equipment Manufacturers ("OEMs") such as Tata Motors
Limited ("Tata Molors"), VE Commercial Vehicles Limited ("™ECY") and
Ashok Lavland Limited, which account for = 50% of the domestic CW
markal have in-house axla assembling capabditias which lmits the total
addrassable market for third-party axie suppliers. Excluding caplive
production of axles by Tata Motors and VECY, since the two OEMs
meet nearly their entirg demand for axles through captive production,
combined market shares of BFL and Target will be (a) 20-25% (valume)
and 25-30% [valua) in the market for axkas for CVsin india (b)) 5-10%
ivalume and value) in the sagmenl for axles for LCVs in India; and (c)
50-55% {volume and value) In the segment for axles for MHCWYE in
india

2. 7.3 Horzontal cverlaps: The markets! segmenis identified in relation to
horizontal overlaps mentioned above have the foliowing characteristics
that are relavant for competition assessmant:

[(a) In FY. 2023-24, Target's revenueas in the MHCY segment were
primarily from tha sales made undar a "Buill-to-Print’ agreameanl
whare Target does nod have any pricing power as the cuslomer
owns axle deskgns; if these sales are excluded then BFL's
incremeantatl market share will be minizcule i.e,, less than 5% (both
by volume and valua) in the segment for axles for MHCW s inIndia.

(B] In-house CV axle assembly imposes significant competitive
constrainis, as the cost of switching o in-house production is
insigrificant compared (o the overall 5ales of DEMs.

{c) DEMs ara large, sophislicatad buyers with high countarvailing
buyar power beacause of their high-volume purchases,
commoditised nature of axles, suppliers’ dependence on designs,
and technical specifications and proprietary materials provided by
DEMs. Given this, DEMs can negoliale rates and contractual terms
tathair advantage,

(d} Information symmetry and transparency for OEMs m the process
far procunng axles sinca axle procuramentis a bidding markat.

(e} CEM= hawve tha ability to and, lypically, mulli-source asles,
including fraom conlract manulaciurers.,

(11 Axles are intermediate products characterised by derived demand
(dependent on the demand for CVa) and have noindependent end
consumer demand; DEMs with in-house assembly may be able o
generate certain cost benefits that they can partialky | fully pass-on
toend-consumsars of CW's,

(g} C% axle market s characiensed by low bammiers to entry, ncluding
low cost of selfling up axle assembly lines.

[h) Clher glokal players presant in he Indian azle market hawve
signifizcant financial wherewithal which ensures afeclive
competition

(I} There = ongoing markel disruption caused by fuel-cell electnc
vehicles and battery electric vehicles in the OV market on account
of which the demand for e-axies is increasing and the demand for
treditional axles = reducing,

274, Verfical relationships: The markets! ssgments identified for the
assessment of the exisling and polential vartical relationships, &,
supply of FABs and supply of forged axle sub-components {other than
FABRs), have the following characteristics thal are relevant for
compelition assesament Target is not a significant customer of BFL,
GV axbe forgings market is compelitive and is characiersed by the
presenca of several significant players, imports of FAB:z impose
significant competitive constraints on domestic manufacturars,
presence of exogss capacity exisls in the vehlche forging iIndustry which
imposes competitive constraints, and competitive constraints are also
imposed by OEMs' multi-sourcing behaviour,

2.7.5 Complementary linkage; The markeis! segments identified for the
assessment of the complemerndary linkage, have the following
charactanstics that are relevant for compatilion assesemeant: azlas and
brakes ara parls of diferent systems of a vehicla and OEMs lypically
purchase axles and brakes separately, negligible demand by OEMs to
purchase axles and brakes as a bundie, procurement process and
purchase patterns of axles and brakes by DEMs are different, Target
purchasas brakes from MHVYEIL only as a “directad buy', e, the
suppler (MHVSIL) is chosen by Target's custiomar, supply of drurm
brakes in India 15 a highly competitive segment, and market share of the
Affiliate JV'5 is significanty lower than the [argest drum brakes supplier
inIndia

3. In order to determine whether the combination has or is likely to
have an appreciable adverse effect on competition in the relevant
markeat in India, the Commission invites comments/ objections!
suggestions in writing, from any person{s) adversely affected or
likely to be affected by the combination, to submit in writing, as
provided under subsection (3) of section 29 of the Act, to be
addressed to the Secretary, Competition Commission of India,
10th Floor, NBCC Office Complex, Office Block — |, East Kidwai
Magar, Mew Delhi-110023, within ten days from the date of this
publication,

4, The comments/objections/suggestions shall state:

(a) name, address and contact details of the person(s) writing to
the Commission, and

(b} with supporting documents, how such a personis) Is
adversely affected or is likely to be affecied by the
combination, keeping in view the relevant provisions of the
Act! factors provided under sub-section (4) of Section 20 of the
Act

The Commission is not likely to consider unsubstantiated chjections.

NPCL

Wb FoEER GO LIITED

TENDER NOTICE

Noida Power Company Limited
Electric Sub Station, Knowladge Park-IV, Greater Noida-201310
(CIN: U31200UP1992PLC014506)

Sealed tender under Two Bid Systam (Technical & Commerciall are inyited from 2l the interastad biddars

"IMPORTANT"

Whilst care is taken prior to
acceptance of advertising
copy, itis notpossible to verify
its contents. The Indian

Date: 19.03.2025

HIT HD. Tandar nﬂaﬂﬁptiun EMD tEE,! Stal‘t aﬂd DI.IE DatE
. (in Lakhs) | & Time of Submission
| NPCLIFY24-25/11 RV Annual Rate Contract for the 140 19.03. 2025 & 09.04 3025
| Metering Cubicle/030 Supply of 11 kV Metering Cubicles. | (up 1o 15:00 hours)

Express (P) Limited cannot

i

visit our website www.noidapower.com-->Procurement->Tenders

Cost of Tender Document {Incl. GST) Rs 1180/-. For other tender details and further amendment/comgendum, please

be held responsible for such
contents, nor for any loss or

DGM [CMM)

Alamadhi semen station (A unit of NDDB Dairy Services)
Lpparapalayam Road, Edapalayam Posi, Alamadhi,
Chennai-G00052, Mobile No: +81-7092922400

Email I purchase@alamadhisemenstation.com

INVITATION FOR BID (IFB)

| WA

EalL

LOCAL COMPETITIVE BIDDING (LCE)
IFB Reference No.: ALSSIRGM/PUR/LCB/2024-25/spl-25.

Alamadhi semen slalion has recaivad a credil under Rashiriya Gokul Mission
(RGM) from Govermnment of India

Bidz are invited from eligible bidders for “Civil, Structural, Water supply,
Internal Electrification and Allied Equipment for the Lift Irrigation System
(LIS) under RGM for Central Cattle Breeding Farm (CCEBF) at Dhamrod in
Gujarat”™ as specified in the bid document. Estimated cost of the works is
Rs. 825 Lakhs._ Invitation For Bids (IFB} is updoadad in our web pags.

Eligibla Bidders are reguasted to download lthe soff copy of the bidding
document and may submit their bids on or belore 15:00 hrs. on
01.04. 2025 For any details, visit Alamadhi Seman Station's wehbsite
woww.alamadhisemenstation.com ar conlacl at the above address.

General Managsar

EXIT OFFER PUBLIC ANMOUNCEMENT FOR
THE ATTENTION OF EGLITY SHAREHOLDERS OF THE

EASTERN DOOARS TEA CO. LTD.

CIN: UtSEWE1 31 TPLCO0EEE;
Regisiered Office; 8, Camac Streed, £ih F {an Bldg., Kolkata - TO00TT
Phona: #4- 2 503,
Email: gasterndocarsimgmail.com; Website: hitp:levww nahata-groug.oom!

Thi: Ext Offer Public Snnouncament datad March 18, 2025 ("Exit Offer PAY™) is being kEsusd by

Intedligent Money Managers Prvate Limded ("Manager to the Exlt Offer®) far and an behalf af Bini

Deoars Tea Ca. Lid,, mambar af tha Promatar Group {"the Acguirer™) of Eastam Dogars Tas Co. Lid

["EDTCL"Mibe Campany™) tolhe remalning Pullic Shaehallers (*Residusl Publie Sharebaldera™) of

the Company pursuanl ko Regulaton 271Ha) of Securfes and Exchange Board of India {Daksting of

Equily Shares) Reguations, 2001 (“SEBI Delisting Regulations”} in accondance wish jems and

candilions sef out i ihe Exd Letbarof Offer dalad Saplember 065, 2024 {"Exit LOF"|

This Bl Offer B8 s o continuatian b and shaubd be read in conjuncfon with the Ex2 LOF Capdalzed o

usand bud neddafined in s Exit Offar Pad shall haws the same mearing assigned $a them in the Ext LOF

1. DATE OF DELISTING

1.1.Tha Calculia Stock Exchange Limited "CHE®) wde &= datier referance no CEELDNM GITA2024 daled
Eapternbier 03, 2024 has nforned that the equily shares.of the Company have bean deliated from
CSE effaclive from Sapbember 04, 2024 [ "Dalisting Date™)

2 INVITATION TORESIDUAL PUELIC SHAREHOLDERS TO AVAIL THE EXIT OFFER

2.1. b sepanata Exil LOF along with Exi Ciier &pokcaion Form canlaining the farms and conditigrs: for
partcipation of the Realdisal Pubfic Shanshol dess duning e penod of ane year tating from tha date
al daksting i, from Wadnesday, Septamber (4, 2022 o Wednesday, Saptember 03, 2025 [Both
daysinclisre) (“Exlt Parlod”) has already been dispatchad on September 13, 2004 by the Acquines
ba the Rescual Public Sharhaklers whese names appears in the regisler of membars as on Friday
Bapternber 08, 2024, The Residusl Public Sharsholders ars requested %o aeail the Exit Odar by
tanciering Seir equily shares al Bs, 2700 per oguly shanm ["Exil Price™] during i Exil Periad, by
sulmitting the required dccumants bo thie Registrar tothe Exit Car as setoutin Ext LOF

2.2 Im fhi gverd the Basidual Public Shashaldars do ool recsnan or mspiace the Exil LOF, hiny may
ahbein 3 copy by weiting to the Registrar to lhe Exi Offer weth the envelops marked "EDTCL-EXIT
OFFER", A sall copy of i Exil LOF along with Exit Offer Applicalion Fam can be dowrioaded from
she wabsile of the Company |e., hitp:thwars.nahata-group.coml or the webste of the Manager 1o
i Exif Offeri. o, wwwindelfigentgraup. org.ind

2.3 Far the pancd! quaner sharting frame March 01, 2025 and erding an May 39, 3028, Toellow-up
e miricaon b Residua Public Sharbakdars has been send on Manch 13, 2025 & March 15, 2025
by emell & on Marsh 15, 3025 by registaned posl i fams Reguistion 2T(1 k) of SEBE Daksting
Requiations by Je Acquingr io e Resdual Pubiic Shareholders vhose names appean. in he
reqester of members as on Friday, Fabruary 28, 2025,

3. PAYMENT OF CONSIDERATIIN TO RESIDUAL PUBLIC SHAREHOLDERS
Subjact o fuliment of ther lerms &nd condfions mentioned in the Ext LOF, b Acquiner intends 1o
ke payrrent on a monlhly basts, wilin 10 working days al ihe end of the calendar manth in which
equity shares hawe baan vabdy iendered ["Maonthly Payment Cycle™). Paymandz will ba mads onby
ba thase Resldus Public Shanshodders who hawe walidly lerdenad their equity shares by alowing the
instructions &= sal autn tha Exit LOF and Exit Ofer Appbcalion Farm, ThaAoquines reservas tharight
bo-make paymeni sarder. Sstlemant of paymenl has been complaled successfully fooall the
sharehaldars wha have vakdy fendand air aquity sharas during the pariod fram Decomber 01,
2024 faFabruary 28, 2025,
If &y Risicual Public Sharehoicars bansg arry query with negand (o fhis Exit Ofen’ Exit Penod, [hey
may contect tha Regetrar fo the Exit Offer or tha Menager fo the Exit Offer All cther ferms: and
corelilang of the Exib Dfer ag gol farth in e Exit Offer B and Ext Ofter LOF shall resnain Lnhangad.

im T

Intedligeni Money Managers Private Limited
CEN: LIBS9Z3WR2H0PTC 166220

Ind Ficar, YMCABuikding

25 Jawzhana Mehru Road, Kolketa - TO008Y;
Tatl Mo +51-33-4085 6205

Emall: infosilintellgentaroug o, in;

Wabisibe: www intalbgentgroup erg.nd;
Caontael Persan: My Amit Eumar Mishra,
SEB1 Registration Ha.: INAID0G1 21560;
Walidily Period: Pamagneni

Hiche Technobogios Pyt Lid,

CiN: UT4140WE 1 B4 PTCIE2E 36
JAbuckand Place. 7ih Floor,

Roam Mo, TAS VB, Kolkata - foai T
Tal Mo 033-Z2R066 16 1T 18

Fax: (13- F2H0GE TS
Contact Parson: My &=hok Sen;
Emall mehelechp@rachedachid com;
Wabsite: hitpe:wwa nichetechal com;
SEBI Regigiralion Number: INED0003750,
Walldity Perlod: Pemanent.

For and an behalf of Bni Dosars Tea Co. Ltd. {Acquirer)

Sdl-
(Surendra Kumar Mahata)
Date : March 18, 2025 Managing Direcior
Piace : Kolkata DEN: 00025510
General Insurance Corporation of India
(Government of India Company)
Regd. Office: "Suraksha’, 170, J. Tata Road, Churchgate, Mumbai-400020
s a Tel: +31-22-2288 7000 » Fax; +81-22-2288 4010
GIC Re Website; www.gicre.in « E-mail; investors gici@gicrs.in
CIN: LET200MH 19T 2501016135 « IRDAI REG, NO. 112

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING

Motice i3 hereby given to the members pursuant to the provisions of Secbion 108 and

Section 110 of the Companies Act, 2013 [“Act?), read with Bule 20 and Rule 22 of the

Companies [Management and Administration) Rules, 2014, Regulation 44 of

Securfies and Exchange Board of India (Lsbng Obligaions and Disciosure

Requirements) Regulations, 2015 read with ‘General Circilar Mos, 142020, 1712020,

22020, 3372020, 392020, 1002021, 202021, 32022, 1172022, (5020253 and 5/2024

tssuad by the Minstry of Corporate Affairs ("MCA”) (collectivety referred to as “MCA

Girculars”} and other applicable laws, rides and regulations (including any statutory

modification-or re-enactment thereof for the fime being in force and as amended from

time to fime), tem of Special Businass as setoul in the Paslal Baliol Notice [*Nobca®)
dated March 17, 2025 is proposad for approval by the Members of General Insurance

Corporgiion of India ("Corporation”) by means of Postal Ballot through remote: e-

woling.

Members are hereby informed that -

1. The Corporation haz completed the dispatch of Notice through -email 1o the
members on 18% March 2025

2. The Hotice along with the explanatory statement is avalable on the website-of
the Corporation s gicrecin, on the website of e-voling agency Mis. Mational
Sacurities Deposiary Limited (‘NSO wewievoling.nsdl com, and on the websie
of the Stock Exchange(s) e, Mafional Stock Exchange of India Limided (NSE)
wyna.nseindia.com and BSE Liméted (BSE) www.bseindia.com

3. The ‘Cut-ufl date for the purpose of asceraining the ebgibdity of members o
avail remote e-yoting facility is Friday, 14" March, 2025 The members whose
name i recorded in the register of members of the Corporation or in the regizter
of beneficial owners maintained by he depositores as on the cul-off data shall
only be enfiied 1o avail the remode e-woling fachiy,

4 In compliance with the MCA Circilars, the hard copy of Motice, Postal Ballot

Form and prepaid busmess reply ervalope have nol been senl to the members.

Hence, the members are required 1o communicale their assen or dissant only

throogh the remote e-voting system. The Corporalion has. engaged NSDL 1o

prowide the ramote a-valling facility.

The detaled procedurel instructions on the process of remote e-vofing are

specifed in the MNotice.

6. The remate e-valing period will commenca on Wednesday, 19th March 2025 al
0%00-a.m. {I5T) and shall end on Friday, 18th April 2025 at 05:00 p.m. (IST)
The rermote e-voling modula shall be disabied thareafter by NSDL. Once the vole
on & resolufion is cast by a member, no change will be a%owed subsequently

7. Mannerof registering ! updating email address:

Physical holding | Members, hoiding shares in physical mode are requested 1o/
get their email address registered by sending an emad o the |
Corporation  (invesioregici@oicrein) or  RTA.  KFintsch|
faimwand rsfokintech.com).
hembers, holding shares in cematenalized mode areg
requested to register ¢ update thedr email address with their|
raspective Depository Participant. :

8. The Corporalion has appointed Ms, Ragni Chokshi (FCS 2380) and in her
absence Mr. Umashankar Hegde (ACS 22133 from M's. Ragini Chokshi & Co.
Company Secrataries, as Sorubinizer for condocking the Postal Baliol process in a
fair and transparent manner. The Scrufinizer's decsion on the validity of the
Fostal Ballot shall be final

9 The results along with scrutinizer's repor shall be deckared on or bafore 227 April
2025 by placing the same on the website of the Corparation (www.gicre in) and
on the WsDLs webside [wnwaevobngnsdlcom) The resulis shall also be
communicated to the Stock Exchanges ie. NSE & BEE simultaneoushy

10, In case of any querias Ignevances In connechon with casting vwile 1hr|:|u-gh ramse
e-voling Sysiem, members may comdact to Pallan Mahatre, from NaUL, by
zanding an email at evling@nsdlcom or cadl on 022-48867000 (toll free)

For General Insurance Corporation of India

Zn

Cemal hoddng

Sdi-
Place : Mumbal Suresh Savaliya
Date : 18.03.2025 Company Secretary

damageincurredasaresuttof
transactions with companies,
associations or individuals
advertisinginits newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies
or entering into any
agreements with advertisers
or otherwise acting on an
advertisement in any
manner whatsoever.

Hero MotoCorp Limited
CIM: L35911DL1984PLEDT 7354
Regd. Office : The Grand Plaza, Plot No.2, Nelson Mandela

Road, Vasant Kinj - Phase-11, New Dalhki - 110070
Phone No. 011-46044220 | Fax No, 011-46044399
E-mail: secreiarialho@heromotocorp.com,
Wabsile: www. heromolocorp.com

PUBLIC NOTICE FOR ISSUE OF DUPLICATE SHARE CERTIFICATES

Members of the general pubdic and exlsting sharehokiers of Here MoleGorp Lid, (*Company') ae
harzhy indormed that the Qriginal Share Certificates. details of which are given heraunder have been
ruparted lestimisglacedistalenmal raceivad and that pursusnt ko reguessts recelvad Tram cancamad
sharghoklers, e EIIII'r'Ii.'IEI'l;' irdgnds B sssue duplicale share certilicatas m liew of Me said orkginad
Shara Gerlificates (Face Waue Rs.2/-) in their fawou

- Face Cerdificate | No. af
Fodlo Nais) | Shanehalder Name(s) Value Diztimctive Hos. Nofs} | Shares
HKALBEE003 MNEVIL PHIROZE Fy 1 | 1RI0S398-16709390 . | 216197 e
GANDHI 1E10%400 HE193 (1|
PHIROZE JAMSHEDSI 204869 80-20486505 J28670 15
GARDHI U2 | 45060956-45070135 | 508BS3 | 180
HMLDDZ241 02 EHM‘I%IIHJLEIEP?HAEAﬂ F¥ 2= 44381291-94 382160 ROITHE Jri
.| weewaDUBEY | | AP T L
A TS | RAM KUMAR SIMGH | Fy - 1E15ES - 1958508 FATEZ [
MRAIDWLA SIMGH 24863421 2510 J9FR93 5
HMLO059243 | RAMANBHAI PATEL | Fv2- | 451753a1-46175870 | 513051 | 620

Bty person having obection B oissee of duplicabe Shane Cerliicatng, as mentionsd hergin abave,

iy submit the same, in writing, weh the Gampany marked 1o the “Secretarial Department’ at its

Riagistered Odfice or send an emad ai secretarialbogheromotocorp.com wehin 7 days from the

date of publicabian of fhis Rolice. In s mesnwisle, members af he pubilic an horeby caulioned
#alinst ceabng in the above mentioned Share Cartificates.

For Hero MabaCorp LEd.

Ed/-

Dkiraj Kapooe

Company Secretary & Compliance 0fficer

Piace ;: Maw Delhi
Date ; 18.03.2025

HSBC MUTUAL FUND
NOTICE

Notice is hereby given that the Trustees of HSBC Mutual Fund have approved the declaration of dividends under

the Income Distribution cum Capital Withdrawal (IDCW) option of the following scheme of HSBC Mutual Fund:

Record Date: March 21, 2025. Face Value: Rs 10 per unit

Quantum of NAYV of the IDCW Option
Sr. No. | Scheme/ Plan/ Option Dividend (as on March 17, 2025)
(in ¥ per unit) (in ¥ per unit)
1. HSBC Arbitrage Fund - Regular Plan - 0.22 11.1045
Quarterly IDCW Option
2. HSBC Arbitrage Fund - Direct Plan - Quarterly 0.25 11.3209
IDCW Option

The above dividend is subject to availability of distributable surplus and may be lower to the extent of distributable
surplus available on the record date. Pursuant to payment of dividend, the NAV of the IDCW option of the
above-mentioned scheme/ plans will fall to the extent of dividend distribution and statutory levy, if any.

All the unitholders of the above scheme whose names appear on the register of unitholders as on the record date

will be eligible to receive the dividend.

For & on behalf of HSBC Asset Management (India) Private Limited

(Investment Manager to HSBC Mutual Fund)

Sd/-
Authorised Signatory
Mumbai, March 18, 2025

HSBC
Asset Management

Mutual Fund investments are subject to market risks, read all scheme related

documents carefully.

HSBC Asset Management (India) Private Limited, 9-11 Floors, NESCO IT Park, Building no. 3,
Western Express Highway, Goregaon (East), Mumbai—400 063, India.
Email: investor.line@mutualfunds.hsbc.co.in, Website: www.assetmanagement.hsbc.co.in

Customer Service Number- 1800200 2434/18004190 200
Issued by HSBC Asset Management (India) Private Limited
CIN-U74140MH2001PTC134220

Thomas Cook (India) Limited

Tel.: +91 22 4242 7000 Fax: +91 22 2302 2864 Website:
Email: sharedept@thomascook.in
CIN: L63040MH1978PLC020717

Upon completion of the scrutiny of the votes cast, the

Regd Office: 11th Floor, Marathon Futurex, N.M. Joshi Marg, Lower Parel (E), Mumbai - 400 013

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING PROCESS

Members are hereby informed that pursuant to Sections 110 read with Section 108 of the Companies Act, 2013, as
amended (hereinafter referred to as the “Act”) read together with Rule 20 and 22 of the Companies (Management
and Administration) Rules, 2014, (“Rules”) (including any statutory modification(s) or re-enactment(s) thereof for the
time being in force), General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 22/2020
dated June 15, 2020, 39/2020 dated December 31, 2020, 20/2021, dated December 8, 2021, 03/2022 dated May 5,
2022, 11/2022 dated December 28, 2022, 09/2023 dated September 25, 2023 and 09/2024 dated September 19,
2024, issued by the Ministry of Corporate Affairs, Government of India (“MCA Circulars”), Regulation 44 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(hereinafter referred to as the “SEBI Listing Regulations”), Secretarial Standard on General Meetings (“SS-II”)
issued by the Institute of the Company Secretaries of India and other applicable laws and regulations, the approval

of members of Thomas Cook (India) Limited (the “Company”) is hereby sought for the Special Businesses by
way of Special Resolutions as set out in the postal ballot notice (“Notice”) dated February 3, 2025 along with the
explanatory statement(s) through Postal Ballot, only through remote voting by electronic means (“remote e-voting”).

The Company has sent this Notice along with the Explanatory Statement on March 18, 2025 to all its Members
holding shares as on March 14, 2025 (“Cut-off date”) and who have registered their e-mail address with the
Company, their Registrar and Transfer Agents (RTA) or Depository/ Depository Participants. Accordingly, physical
copy of the Notice along with Postal Ballot Form and pre-paid business reply envelope has not been sent to the
Members for this Postal Ballot. The Notice is placed on the website of the Company at https://www.thomascook.in ,
the website of the National Securities Depository Limited ('NSDL') at www.evoting.nsdl.com and on the website of
the Stock Exchanges on which the equity shares of the Company are listed i.e. BSE Limited (“BSE”) at
www.bseindia.com and National Stock Exchange of India Limited (“NSE”) at www.nseindia.com .

The Board of Directors at its meeting held on February 3, 2025, have appointed Mr. P. N. Parikh (Membership No.
FCS 327 Certificate of Practice No: 1228), failing him Mr. Mitesh Dhabliwala (Membership No. FCS 8331 Certificate
of Practice No: 9511) and failing of him Ms. Sarvari Shah (Membership No. FCS 9697; Certificate of Practice No:
11717) of Parikh & Associates, Practising Company Secretaries, as the Scrutinizer to conduct the Postal Ballot
through remote e-voting process in a fair and transparent manner.

The Company has engaged the services of National Securities Depository Limited (“NSDL”) for the purpose of
providing remote e-voting facility to all its members. The remote e-voting period commences from 9.00 a.m. (IST)
on Wednesday, March 19, 2025 and ends at 5.00 p.m.(IST) on Thursday, April 17, 2025. Once vote on a resolution
is cast, the Member will not be able to change it subsequently. Please note that communication of assent or dissent
of the Members would only take place through the remote e-voting system. Only those Members whose names are
recorded in the Register of Members of the Company or in the Register of Beneficial Owners maintained by the
Depositories as on the Cut-off date will be entitled to cast their votes by remote e-voting.

Company, or any person authorized by him upon completion of the scrutiny of the votes cast through remote
e-voting. The results of the Postal Ballot will be announced on or before Friday, April 18, 2025 and the said
results along with the Scrutinizer’'s Report would be intimated to BSE Limited and National Stock Exchange
of India Limited, where the Equity Shares of the Company are listed. Additionally, the results will also be
uploaded on the Company’s website https://www.thomascook.in and on the website of National Securities

www.thomascook.in

e Thomas Cook

Scrutinizer will submit his report to the Chairman of the

Depository Limited (“NSDL”) www.evoting.nsdl.com.

mail: evoting@nsdl.co.in, toll free no: 18001020 990/1800

In case of any queries, you may refer the Frequently Asked Questions (“FAQs”) for Shareholders and e-voting
user manual for Shareholders available at the download section of https://www.evoting.nsdl.com . For any
grievances connected with facility for e-voting, please contact Ms. Rimpa Bag, Assistant Manager, NSDL, 3rd Floor,
Naman Chamber, Plot C-32, G-Block, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra - 400 051, e-

224 430.

For Thomas Cook (India) Limited

Sd/-

Amit J. Parekh

Place : Mumbai Company Secretary and Compliance Officer

Date : March 19, 2025 ACS: 13648
Pune

financialexp.epapr.in
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