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SAMSUNG
SHIPS LATEST
HBML4 CHIPS

Samsung
Electronics
said on
Thursday it
had started
shipping its
most
advanced HBM4 chips to
unnamed customers, as it
tries to narrow the gap
with rivals in supplying
critical parts for Nvidia's
Al accelerators.

Musk rejigs xAl
after SpaceX
ahead of IPO
Billionaire Elon
Musk has
overhauled the
management of
his artificial intelligence
startup xAl ahead of a
planned initial public
offering that could rank
among the largest ever,
after merging the company
with his rocket firm
SpaceX.
Hundreds of
Lufthansa flights
cancelled
HUNDREDS OF LUFTHANSA
flights were cancelled on
Thursday as pilots and flight
attendants went on strike at
Germany's largest airline,
which has for years
struggled to rein in costs at
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N ANIAYAY | BLOC FACES ANTAGONISM FROM TRUMP

EU leaders meet to SoftBank posts $1.6 bn profit
e sl

counter pressure

ASSOCIATED PRESS
Belgium, February 12

LEADERS FROM ACROSS the
European Union (EU) are
meeting Thursday in a Belgian
castle as the 27-nation bloc
faces antagonism from US
President Donald Trump,
strong-arm economic tactics
from China and hybrid threats
from Russia — challenges that
have prompted a rethink of
Europe's approach to diplo-
macy and trade.

“We all know we must
change course,and we all know
the direction,” said Belgian
Prime Minister Bart De Wever
on Wednesday ahead of the
meeting.

“Yet it sometimes feels like
we’re standing on the bridge of
the ship staring at the horizon
without being able to touch
the helm?”

French President
Emmanuel Macron and Ger-
man Chancellor Friedrich
Merzarrived together, crossing
a drawbridge side by side into
the 16th-centuryAlden Biesen
castle, an image of unity
between the two traditional
power centers of the EU after
each had publicly staked out
different strategic positions.

“We share this sense of
urgency that Europe must take
action,” Macron said.

The session is meant to
shape another summit in late

its core brand.
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Germany's Chancellor Friedrich Merz and France's President
Emmanuel Macron walk at Alden Biesen castlein Belgium, on
Thursday

“We want to make this
European Union faster, we
want to make it better, and
above all we want to ensure
that we have competitive
industryin Europe,” Merz said.

Thereare clear faultlinesin
the battle for Europe’s future-
Merz and Italian Prime Minis-
ter Giorgia Meloni lead a wing
of the bloc calling for deregu-
lation,rebooting Europe’s rela-
tionshipwith Washington and
forging trade deals like the
recent one struck with the

REUTERS

Mercosur nations of South
America. France instead has
leda push for“strategicauton-
omy ” — meaning a bloc less
dependent on Washington.

Macron argues that EU
countries should buy exclu-
sively from European produc-
ers as the continent pursues
greater military spending as a
response to Russian aggres-
sionin Ukraine. Merzand Mel-
oni say purchases should be
from both foreign and Euro-
pean firms.

| range.

REUTERS
Tokyo, February 12

JAPAN'S SOFTBANK GROUP
booked a fourth consecutive
quarterly profit on Thursday,
helped by therising valuation
ofits OpenAlinvestment and
took on more debt as it deep-
ened its exposure to the red-
hot artificial intelligence sec-
tor.

SoftBank reported a net
profit of 248.6 billion yen
($1.62 billion) in the October-
December quarter,compared
with a net loss of 369 billion
yen over the same period the

previous year.
The technology and
investing conglomerate’s

earnings have been flattered
by the rising valuation of its
investment in ChatGPT-
maker OpenAl, even as the

Unilever
downbeat on
sales growth
UNILEVER
(M \WARNED ON
Thursday that
2026 sales growth
would come in at the
bottom end of its forecast
range after a slowdown in
the US and Europe,
knocking its shares, even as
emerging markets delivered
a fourth-quarter sales beat.
The maker of Dove soaps
said it expects 2026
underlying sales growth at
the lower end of its 4% to
6% multi-year guidance

REUTERS
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market questions the risk of
overexposure to a single firm.

Five analysts surveyed by
LSEG projected quarterly net
income in a range between a

McDonald's
beats global
sales estimates

gain of 1.1 trillionyen (§7.07
billion) and a loss of 480 bil-
lionyen.

Masayoshi Son’s conglom-
erate has now invested more

Nissan sees
smaller
operating loss

MCDONALD'S NISSAN SHARPLY
TOPPED WALL TRIMMED its

%1 Street estimates outlook for a full-
for fourth-quarter year loss on

global comparable sales and
profit on Wednesday, as
meal deals and strong
marketing promotions pulled
in budget-strapped US
diners and demand held firm
in Australia and Britain. Global
same-store sales at the
burger giant rose 5.7% in the
three months ended
December 31, outpacing
analysts' average estimate of

Thursday and reported a
surprise profit in the third
quarter, as the struggling
Japanese automaker's
turnaround appears to be
gaining traction. Nissan is
fighting to right itself after
years of turmoil. Under CEO
lvan Espinosa it has laid out
a sweeping turnaround plan
that includes reducing its
global manufacturing

a 3.7% increase.

REUTERS
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

(¥ In Mion)
I Particulars Consolidated
o Quarter Ended Nine Months ended Year ended
December 31, 2025 December 31, 2024 December 31, 2025 | December 31, 2024 March 31, 2025
{Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
1. | Total income from operations 43,854.13 35,139.11 124,293.25 114,218.59 153,365.67
2, | Net Profit/{loss) for the period (before tax and exceptional items #) 4,629.32 3,470.04 13,307.52 11,834.90 16,128.90
3. | Net Profit/{loss) for the period before tax (after exceptional items #) 407217 3,470.04 12,750.37 10,317.25 14,558.25
4. | Net Profit/{loss) for the period after tax (after exceptional items #) 2,728.02 2,127.80 8,559.50 6,306.51 9.132.75
5 | Total comprehensive income/(loss) for the period [comprising profit/(loss) for the 3,012.39 2,068.16 6,953.52 5,874.50 8,576.94
period (after tax) and other comprehensive income/(loss) (after tax))
6. | Paid up equity share capital (Face value ¥ 2/- each) 956.27 956.27 956.27 956.27 956.27
- Reserves excluding revaluation reserve 95,574.22 80,079.11 85,574.22 90,079.11 91,577.07
8. Securities premium account 23,103.22 23,106.65 23,103.22 23,106.65 23,103.22
9. | Net worth 96,530.49 91,035.38 96,530.49 91,035.38 92,533.34
10. | Paid up debt capital / outstanding debt 1,247.85 574012 1,247.85 5,740.12 5,742.02
11. | Outstanding redeemable preference shares - - - - -
12. | Debt equity ratio 0.62 0.70 0.62 0.70 0.68
13. | Earning per share (face value ¥ 2/- each) (For continuing and discontinuing operations) 5.53 4.54 17.72 14.13 20,05
- Basic and diluted (in ¥ ) (not annualised)
14, | Capital redemption reserve N.A. N.A, N.A. N.A. N.A.
15. | Debenture redemption reserve N.A. N.A, N.A. N.A. N.A.
16. | Debt service coverage ratio 2.27 0.52 1.87 0.69 1.02
17. | Interest service coverage ratio 8.67 6.03 8.13 5,84 6.18
i - Exceptional andior Exfraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules.
Note :
1.n ‘ﬁe key standalone financial information of the company as under:
(% in Million)
Quarter Ended Nine Months ended Year ended
Particulars December 31, 2025 December 31, 2024 December 31, 2025 | December 31, 2024 | March 31, 2025
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Total income 21,109.76 21,2T3.26 62,512.02 67,914.78 90,025.83
Net Profit for the period before tax (after exceptional items) 3,915.78 4.726.09 12,709.94 13,453.04 18,167 64
Net Profit for the period after tax (after exceptional items) 2,380.41 3,460.40 9,364.98 9,766.26 13,222.51

Place : Pune
Dated : February 12, 2026

For BHARAT FORGE LIMITED

2. Above is an extract of the detailed format of standalone and consolidated financial results for the quarter and nine months ended December 31, 2025 filed with the Stock E:i{;hang:ﬁs under E@gulatien 43 and
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of financial results are available on the Stock Exchange websitas (www.
bseindia.com and www.nseindia.com) and also on the Company's website www.bharatforge.com. For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been
made fo the Stock Exchange(s) (BSE and NSE) and can be accessed on the URL (www.bseindia.com and www.nseindia.com). Also the detailed Financial Results of the Group and the Company for the quarter
and nine months ended December 31, 2025 can be accessed by scanning QR code provided below.

(B. N. KALYANI)
CHAIRMAN AND MANAGING DIRECTOR

DIN : 00089380

epaper.financialexpress.com

than $30 billion in OpenAl,
building a shareholding of
around 119%, in an “all-in”
wager it will emerge as awin-
ner in the battle between
competing developers of
large language models.

OpenAlisreportedly seek-
ing another capital injection
of $100  billion, with
SoftBank joined by Amazon
and Nvidia as
prospective investors at a yet
higher valuation of $830 bil-
lion.

SoftBank said it recorded a
total investment gain on its
OpenAl investment of $19.8
billion at December-end.

To finance its bets, Soft-
Bank has turned to asset
sales, bond issuance and
loans backed by its other
holdings, such as chip
designer Arm.

Burger King
owner beats

estimates
RESTAURANT
BRANDS

quarter sales

above estimates on
Thursday, driven by
strength in its international
Burger King outlets, even as
it faces stiff competition for
its value menus in the US.
Expectations are for a
similar consumer
environment in 2026,
executives said. Same-store
sales at Burger King US rose
2.6% for the quarter.

REUTERS
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North Korean leader Kim Jong Un and his daughter

Kim Ju Ae

FILE/REUTERS

Kim Jong Un
chooses teen
daughter as heir

REUTERS
Seoul, February 12

NORTH KOREAN LEADER
Kim Jong Un appears to be
taking steps to consolidate
his daughter’s position as
successor,and there are signs
sheis providing input on pol-
icy matters, South Korean
lawmakers said on
Thursday, citinga spyagency
briefing.

South Korea’s National
Intelligence Agency (NIS) will
be closely watching whether
the daughter, believed to be
named Kim Ju Ae,attends an
upcoming meeting of the
ruling Workers’ Party and
howsheis presented,includ-
ingwhethershe takes on any
official title, the lawmakers
said.

“In the past, the NIS

described Kim Ju Ae as being
‘in study as successor’ but
today the expression used
wasthat she‘wasin thestage
of being internallyappointed
successor’,” lawmaker Lee
Seong-kweun told reporters.
JuAe,whoisbelieved tobe
in her early teens, has been
increasingly prominently
featured in North Korea’s
state media accompanying
her father on field guidance,
including inspections of
weapons projects amid spec-
ulationbyanalysts that sheis
being groomed as the coun-
try’s  fourth-generation
leader. The NIS believes the
role she has taken on during
public events indicates she
has started to provide policy
input and that she is being
treated as the de facto sec-
ond-highest leader.

Russia memo sees
return to US dollar

THE KREMLIN HAS set out
proposals that could see Rus-
sia embrace the dollar again
as part of a wide-ranging
economic partnership with
the Trump administration,
according to an internal
Russian document reviewed
by Bloomberg.

The high-level memo,
which was drafted this year,
details seven points where,in
the Kremlin’s view, Russian
and US economic interests
could converge following a
deal to end the war in
UKkraine.

It sees the two countries
working together to cham-
pion fossil fuels over greener
alternatives as well as joint
investments in natural gas,
offshore oil and critical raw
materials plus windfalls for

US companies.The proposal,
which was circulated among
senior Russian officials, pro-
vides previously unreported
insight into Kremlin think-
ing and tactics at a moment
when potential economic
agreements between the US
and Russia are being negoti-
ated as a key plank of any
future peace accord for
Ukraine.

At the heart of the offer s
Russia’s return to the dollar
settlement system, a move
which would mean a stun-
ningreversal of Kremlin pol-
icy and, potentially, a dra-
matic shake up for global
finance. The UShasalready
proposed gradually lifting
sanctions on Russiaas part of
any peace agreement.

BLOOMBERG

Pune
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