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Dear Sir/Madam, 
 
Sub.:  Updates on Conversion of the loan provided to Bharat Forge America, Inc. 

into equity. 
 

Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) 

 
This is in continuation of our earlier intimation dated August 8, 2024, pursuant to 
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, regarding the conversion of a loan into equity in the form of 
Additional Paid-in Capital in Bharat Forge America, Inc. (BFA), a Wholly Owned 
Subsidiary of the Company. 
 
In this regard, we are pleased to inform you that the process of conversion of the loan 
into equity in the form of Additional Paid-in Capital has been successfully completed 
on March 31, 2025. 
 
This conversion has been carried out in compliance with the applicable regulatory 
provisions. 
 
Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Bharat Forge Limited 
 
 
 
 
Tejaswini Chaudhari 
Company Secretary & Compliance Officer 
 
Encl.: as above 
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