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THE ANDHRA SUGARS LIMITED
Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, lndia.

SEC/UFR/FQ/2022 I Oth Aug u

The Manager, Listing Department
National Stock Exchange of lndia Ltd.,
Exchange Plaza, Sth Floor, Plot No.C/1 ,

G. Block, Bandra-Kurla Complex
Bandra (E),
MUIUBA| - 400 051.

Dear Sirs,

Please find enclosed herewith a copy of Statement of Standalone and Consolidated

Unaudited Financial Results and segment-wise results along with Limited Review

Report for the quarter ended 30th June, 2022 which was reviewed by the Audit

Committee and approved by the Board of Directors at its meeting hetd on

'1 Oth August, 2022.

The aforesaid Board Meeting commenced at I1.00 a.m. (lST) and Concluded at

1.03 p.m. (lST).

This is for your kind information and record.

Thanking you,

Yours faithfully,

"'"7

2

AN RS LIMITE

'I .)
A KUMAR)

Vice President (Fin.) & Addl. Secretary

H

Encl: as above

6pv

069084

Phone : +91-8819-22491110917 ,

Mobile:+91 -81 86828888, 8186838888 Fax: +91-88192241 68

E-mail : info.tnk@theandhrasugars.com

Wobsite : w$rw.theandhrasugars.com,

CIN : Ll #20APl 947P1C000326
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THE ANDHRA SUGARS LIMITED

Place: Tanuku
Date:10.O4.2022

Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, lndia.

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06,2022

Notes:
1) The unaudited financial results of the Com pany have been prepared in accordance with the lndian Accounting Standards (lnd AS) as prescribed under

section 133 of the Companies Act 2013 r€ad with the Companies (lndian Accounting Standard) Rules, 2015 (as amend€d).

2) The figu res of the Fourth Quarter for St ndalone 0 perations are the balancing fi gures beween audited figures in respect of full fi nan cial year upto 31st

March, 2022 and un'audited year to date figures upto the third quaner ended 31st December 2021 which were subiected to limited review-

3) The Company has subdivided the face value ofshare Rs.10/- to Rs.2/- (1 Equity share into 5 Equity Shares) from 31.12.2021 onw3rds. Hence, Previous
period figures have been regrouped wherever necessary for presentation.

4) The above results ofthe Companyhave been reviewed by the Audit Commiftee and approved bythe Board of Directors attherr respective Meetings

held on 10.08.2022 and st tutory auditors have carri€d out a limited review-
5) Previous penod figures have been regrouped wher€ver necessary to confirm the current period presentation

FoT THE ANDHRA LIMITED

RANA HOWDARY

naging Director

069 956

Particulars

All Amounts Rs.ln lrkls
Three months Ended

30.lun-22 3l-Mar-zz 30.1un.21 3[Mar-22
Un-Audited Refer Note 2 Un-Audited Audited

1

2

3

4
s
6

7
8

9
10
11
12

Income fiom Operation
a Revenue from operations
b Other income
Total Income from Operations
Expenses
a Cost ofMaterials consumed
b Purchas€ of Stock-i n-trade

c Change in inventories offinished goods, work-in-progress and stock'in-trade

d Employee benefits expenses

f Depreciatjon and amonisation expenses
g Powerand Fuel
h Other expenses
Total Expenses

Profitbefore exceptional ltems and Tax (1-2)

Exceptionalitems
Profit before tar (3-4)
Tax expenses

CurrentTax
Deferr€d Tax
lncome Tax Refund
Short / (excess) Provision of Tax ofEarlier Years

Total Tax expenses
Net Profit after tax (5-6)
Other Comprehensive lncome
a) (i) Items that wi ll not be re-classi 6 ed to profi t or loss

(ii) Income tax relatingto items thatwill notbe re- classified to profit orloss
b) (i) Items thatwill be re-classilied to profitorloss

[ii) lncom e tax relatr ng to items that will b€ re-classified to profit or loss

Total Other Comprehenslve lncome (NetofTax)
Total Comprehensive income (7+8)
Paid-up Equity share capital (Face value pershare Rs.2/-)
Other Equity
Earnings Pershare (Basicand diluted Earning persharel

37612.70
305.04

37917.7 4

4s49.64

2196.35

3422.64
90.67

t472.87
9293.a\
3977.O5

29403.O7

45t4.67

8514.67

2241.75
(103.2,1)

(1s.9s)

2122-56
6392.11

(s44-97)
2.AS

(s42.r21
sa4g.99
2711-Ol

1-72

35440.68
1915.68

373S6.36

13066.80
189.39

(3861.44)

39A9.AZ
254.35

4426.26
4641.53

2A6tA36

8738.00

8738.00

2170_41
(133.961

(7.16)
2029.29
6704.71

1649.74
(9.86)

t679.AA
8388.59
27rt_ol

4.95

24748.77
304.27

2S053.04

5586.87
108.87

1476.13

3035.60
453 98

1378 80
5183 59
3653.89

2t271.73

3775.31

3775.31

1060.79
(99.s9)

961.20
2414.11

(19.24\
(195.69)

t214.93)
2599.18
2711_01

2.08

121728_74
3805.04

125533.78

36348.54
294_27

1972.43

13A79.97
1278.79
5714.06

2858s.3s
76122.24

104199.65

21334.13

21334.13

5575.00
(403.69)

(7.16)
5164.15

16169.98

1630.79
79.37

1650.16
fi420.11

2711.01
724570.39

11.93
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THE ANDHRA SUGARS LIMITED
venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, lndia.

Place: Tanuku
Datet 1O.08.2022

STANDALONE SEGMENT.WISE REVENUE, RESULTS AND CAPITAL EMPLOYED, UNDER RIGULATION

33 OF THE LISTING AGREEMENT FOR THE QUARTER ENDED 30.06.2022

7.5

H CHOWDAR

ing Director

069 958

All Amounts Rs. In Lakhs

Note: During the previous year ending 31'03.2022, the Company aggregate d Coal based Captive Power Plant wit]l "CHLoR-

ALKALI" segment and figures have been regrouped wherever necessary

FoT THE ANDH SUGARS ED
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Particulars
Quarter Ended

30.o6.2022

Preceeding
Quarter Ended

31.03.2022

Corresponding
Quarter Ended

30.o6.2021

Year Ended
37.O3.2022

IIn-audited Refer Note 2 Un-audited Audited

1. Segment Revenue
a) SUGAR

b) CHLOR - ALKALI
c) POWER GENERATION
d] INDUSTRIALCHEMICALS
e) UNALLOCATED

TOTAL:
Less: Inter segment revenue

3583.02 3 7 80.08 3693.35 77352.54
2647 5.32 2537 7.57 15954.27 79702.64

365.27 1237.75 347.14 2880.46
8554.45 7868.10 5244.77 26974.04
1805.87 2057.34 2174.77 B5A7 .7 0

41183.93 40374.44 27467.04 734897.38
3571.23 4474.16 2712.31 13164.64

Net Sales / lncome from operations 37 612.7 0 35440.68 247 44.77 7217 28.7 4

2. Segment Results
(Profit (+) / Loss C) before Tax and Interest) :-

aJ SUGAR

b) CHLOR. ALKALI
C) POWER GENERATION

d) INDUSTRIALCHEMICALS

CJ UNALLOCATED
TOTAL:

Less: Interest

(7 54.201 t1s6.s8) [3 s3.09) (1,166.96)

4343.74 8027.22 2462.39 78065.44

t11.00) 13.37 9.31 81.40

1836.09 u57.42 1322.25 5772.44
(808.691 t3s9.4Bl 388.43 (139.44)

8605.34 8992.35 4229.29 22672.92

90.67 254.35 4s 3.98 1274.79

Total Profit Before Tax 4574.67 8738.00 377 5.31 21334.73

3. Segment wise Assets

a) SUGAR

b) CHLOR. ALKALI
C) POWER GENERATION

d) INDUSTRIALCHEMICALS

eJ UNALLOCATED
TOTAL:

Segment wise Liabilities
A) SUGAR

b) CHLoR - ALKALT

C) POWER GENERATION

d) INDUSTRIALCHEMICALS

eJ UNALLOCATED
TOTAL:

22405.56 25371.t3 27976.36 25371.73

85132.35 7 5 619.1B 7 27 02.62 7 5619.14
7909.77 7425.14 B5 3 3.00 7A25.L4

ts4a2.s7 13114.30 1t678.74 13114.30

39548.31 42567.95 3 5 705.35 42567.95

770474.56 16449?.70 156595.47 764497 .7 0

1510.20 1516.46 1242.43 1516.46

7 (,O4A.25 15509.68 13513.85 1s509.68

359.91 467.77 461.17

194t.90 u29.14 2667.68 1429.14

9727.OO 9770.58 17252.63 9170.58
24947.26 28087.07 29253.43 2BOA7,07

Capital Employed 141891.30 136410.63 127332.64 136410.63
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K.S.RAO 6r Co
CHARTERED ACCOUNTANTS

Indenendent Auditor's Review Reoo rt on the Ouarterlv Unaudited Standalone and vear

to date Financial Resu Its of the Comnanv Pursuant to the Resulation 33 of the SEBI

Listinq Ohliga tions and l)isclosure R ulremen ts) Reqrreat lations.2 01s as amended

Review report to
The Board of Directors
The Andhra Sugars Limited

l. We have reviewed the accompanying statement of Standalone Unaudited Financial
Results ofThe Andhra Sugars Limited ("the Company,') for the quarter ended June
30,2022 ("the Statement") being subrnitted by the company pursuant to requirements
of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Company,s Management and
approved by the Company's Board olDirectors. has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34 "lnterim Financial Reporting", plescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial
statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Revierv Engagements (SRE) 2410 "Revieu, of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the lnstitute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Attention is drawn to the fact that the figures for the 3 months ended 3lstMarch 2022
as reported in these financial results are the balancing figures between audited figures
in respect ofthe full previous financial year and the published year to date figures up
to the third quarter of the previous financial 1,ear. The figures up to the end of the
third quarter of previous financial year had only been reviewed and not subjected to
audit.

# 54-'19-4B, Ground Floor. 2nd Lane' Jayaprakash Nagar' Vilayawada - 520 008

8985264201 , 7382655516 - manchinellagopkrishna@yahoo. co uk - www ksrao ln
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5. Based on our review conducted as above, nothing has come to our attention that
causes us to believb that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For lvI/s K.S RAO & Co.,
Chartered Accountants
Firm Registration No.003 I 09S

l*Yo,,'; t,r-
K. VAMSIKRISHNA
Partner
ICAI Membership No:238809

Place: Tanuku
Date: lOs August 2022 r[,DtNl LLLAeqAo-f I zL306b
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THE ANDHRA SUGARS LIMITED
Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, lndia.

STATEMENT OF UN AUDITED CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER ENDED 30.06.2022
Rs. in Lakhs

Particulars Consolidated
Ouarter Ended Year Ended

30-lnn-22 31-Mer-22 30.1un.21 31-Mar-22
Un-audited (Refer Note 2) Un-audited Andited

2

3

4
5

6
7

I

9
10

11

12

13

1_4

15
t6

Income from Operations
a Gross Sales/lncome from operations
b other Income
Total Income from Operations
Expenses
a Cost ofMaterials consumed
b PurchaseofSrock-in-trade
c Change in inventories offinished goods, work-in-progress and stock-in-trade
d Employee benefits expenses

e Finance Cost

f Depreciation and amortisation expenses

s Power and Fuel
h Other expenses

Total Expenses
Profitfrom operations before exceptional items and tax (1-2)
Exceptionaliterns
Profit before tax (3-4)
Share of Net Profit/(Loss) ofAssoclate
Profit before tax (5+6)
Tax Expenses
Current Tax
Deferred Tax

Short / (excess) Provision ofTax of Earlier Years
ln.ome Tax Retund
Short Entitlement of Minimum Akernate Tax
Profit After tax (7-8)
Other Comprehensive lncome
A [i) Items will notbe reclassified to Profit/loss

[ii) Income taxre]atingto items that will not reclassified to Profit/Loss
B [i) Items will be reclassified to Pro6t/loss

[ii) Income taxrelatingto items thatwill reclassified to Profit/Loss
Share of0CI from Associate
Other Comprehensive lncome (Net of tax)
Total Comprehensive lncome/(Loss) for the Period (9+10)
Net Prolit/ (Loss) attributable to
a) owners ofthe Company
b) Non Controlling Interest
Total Comprehensive lncome attributable to
a) owners ofthe Company
b) Non Controllins Interest
Paid-up Equily share capital [Face value pershare Rs.2/-)
0ther Equity
Earnings Per share [Basicand diluted Earningper share)

65977.94
335.75

66313.69

33494.S1
0.00

1443.81
4599.40

132.99
1629.93

70020.7 6
6154.52

57475.92
4437.77

8A37.77
1000.46
9434.23

2345.32
(125.341

t1s.es)

7634.20

(s47.23',)
2.AS

(s44.38)
7049.42

7528.43
10s.77

7046.49
43.33

2711.O1

s.s5

56794.46
2370_44

s9764_90

31425.35
189.39

14s64.64)
4868.09

254.94
1644.?9
9500.72
650?.22

49869.46
9295.O4

9295.O4
760.08

'10055.12

2215.04
(144.1s)

(3.e6)
(3.41)

o_22

7991_34

1682.44
(9.86)

(44.20)
1628.34
9619.72

?955.73
35.61

9721.57
(101.8s)
2711.01

5.87

41354.08
354.55

47704.63

18580.86
108.87

2521.40
3720.54

458.15
1545.95
5613.10
5058.40

37 60',7.27

4101 36

4t01.36
2147.76
6249_12

116254
(119.28)

5205.42

(17.80)
(19s.69)

(21,3.49)
4992.33

5098.95
106.87

4630.97
361.36

2711.01

3.7 6

196164.68
3809.67

199974_35

99579.O4
294.2)

067.zBj
1?063.69

1296.1L

6396.26
30720.69
22566.O9

177752.87
22227.44

22221.48
77 61.10

29982.58

5921.30
(48s.s21

(3.96)
(3.41)

24554.77

7628.73
19.37

(44.20)
1603.90

26154.07

24220.?A
333.39

256A6.45
471.62

2711.O1

749144.4s
1?.87

c nt
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THE ANDHRA SUGARS LIMITED CONTINUATIONSHF,ET

2

The unaudited financial results of tle Company have be€n prepared in accordance with the Indian Accounting Standards (lnd AS) as prescribed under
section 133 ofthe Companies Act 2013 read with the Companies (Indian Accounting Standard) Rules, 2015 (as amended).
The figures ofthe Fourth Quarter for Consolidated Operations are the balancing figures between audited figures in respect of full financial year upto 31st
March,2022 and un-audited year to date figures upto the third quarter ended 31st December, 2021which were subjected to limited review.

The Company has subdivided the face value of share Rs.10/- to Rs.z/- [1 Equity share into 5 Equity Shares) trom 31.12.2021 onwards. Hence, Previous
periodfigures have been re$ouped wherever necessary for presentation.

In respect ofAssociate Company (APL), during the Financial Year 2019-20, the Company (APL) has initiated the process of renewal ofthe Land Lease on
which the plant is located with Visakhapatnam Port Trust (VPT) for a further period of 30 years with effect from 27.06.2019. APL has submitted its
Technical & Financial Bid against the tender floated by VPt As APL was the soie bidder for t}le Tender, VPT accepted both Technical Bid & Financial Bid.
l^ater _on, VPT has cancelled tle tender and issued re-tend€r. Aggrieved by the action of VPT, APL has filed a urit petrtron under Article 226 before the
Hon'ble High Court of Andhra Pradesh.
The Hon'bl€ High Court of Andhra Pradesh has allowed the writ Petition filed by the APL seeking the canc€llation ofthe order dated 18.08.2020, cancelling
the tender notification dated 07.08.2019 and fresh tender nohfication dated 24.08.2020 issu€d by VPT towards the lease of the land and directed VPT to
execute the lease deed,vide its order dated 2sth February 2022. Further, on 19th March 2022,APL has written a letter to the ChiefEngineer, VPTrequesting
him to kindly finalise the land leas€ deed and fix-up the date for execution of the said lease deed.
Pending execution ofthe lease deed, APL has considered provisionally its bid amount for accounting of"Leases" in accordance with Ind AS 116, till the lease
deed is execut€d.

The above results of the Company have been reviewed by the Audit Committee and approved by tie Board of Directors at their respective Meetings held on
10.08.2022 and statutory auditors have carried outa limited review.
Previous period figures have been regrouped wherever necessary to confirm tlle current period presentation.

For THE AND SU M

Place: Tanuku
Date: 10-08-2022

P.N CHOWDARY

Director

Notes:
1

2

3

4

5

6
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THE ANDHRA SUGARS LIMITED
Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, lndia.

SEGMENT-WISE REVENUE. RESULTS AND ITAL EMPLOYED. UNDER RECULATION

33 OF THE LISTING AGREEMENT FOR THE OUARTER ENDED 30.06.2022
Rs. In Lakhs

Note: During the previous year ending31,03,2022, the Company aggregated Coal based Captive Power Plant with
"CHLOR-ALKALI" segment and figures have been regrouped wherever necessary'

Particulars

CONSOLIDATION

Quarter
Ended

30.06.2022

Preceeding

Quarter
Ended

31.O3.2022

Corresponding
Quarter Ended

30.o6.2021

Year ended
37.03.2022

Un-audited Refer Note 2 IIn-audited Audited

1 t venue
(lncome from Operations) :-

a) SUGAR

b) CHLOR.ALKALI
c) POWER GENERATION

d] INDUSTRIALCHEMICALS

e) SOAP

O UNALLOCATED
TOTAL:

l,ess: Inter s ment revenue

3 583.02 3 7B 0.0B 3693.35 17352.54
26A75.32 25371.57 r5954.27 79102.64
tt64.a7 2042.7 7 97 5.69 5647.82

33224.74 25224.25 19696.78 97226.72
72707.54 11342.34 7374.03 32962.38

1805.87 2057.34 2174.77 8587.70
74759.40 69818.33 49A7 6.23 234479.4O
t27AL46 13023.87 4522.15 34715.72

Net Sales Income from rations 65977.94 56794.46 41354.08 196164.68

2. Segment Results
(Profit (+) / Loss (-) before Tax and Interest) :-

a)
bt
c)
dl
e)

0

SUGAR

CHLOR . ALKALI
POWER GENERATION

INDUSTRIAL CHEMICALS

SOAP

UNALLOCATED
TOTAL:

Less: Interest

(754.2O) t1s6.sBl t3 s3.091 (1,\66.96)
a343.14 4027.22 2862.39 18065.44

(15.7 s) (82.14) 13 0.04 239.36

2t27.At 1771.27 1500.37 7295.60
417.40 1B 1.8 5 19A.26 427.86

(147.181 564.44 2269.30 6417.39
ss77.22 10310.05 6707.27 31274.69

132.99 254.94 458.15 t296.11
Total Profit Before Tax 9838.23 100 5 5.12 6249.12 29942.54

3. Segment wise Assets

a) SUGAR

b) CHLOR - ALKALI

cJ POWER GENERATION

d] INDUSTRIALCHEMICALS

e) soAP
rJ UNALLOCATED

TOTAL:

Segment wise Liabilities
A) SUGAR

b) CHLOR - ALKALI

cJ POWER GENERATION

d) INDUSTRIALCHEMICALS

e) soAP

O UNALLOCATED
TOTAL:

22405.56 2537t.13 27976.36 25371.13

8S 132.3 5 7 5679.78 727 02.62 7 5619.74
11035.34 70449.20 11889.94 10449.20

33174.46 28727.32 23340.43 28t27.32
7463.63 5586.75 6261.46 5 5B 6.75

55602.06 s4677.32 48906.59 5A677.32

275613.40 203870.90 197117.40 203470.90

1510.20 1576.46 7282.43 1516.46

16044.25 15509.68 1 3 513.85 15509.68

1008.94 963.49 717.90 963.49

7{J384.52 4634.56 6839.13 4634.56

1394.71 560.91 491.24 560.91

7497.27 1007 4.67 11469.70 10014.67

3A243.49 33199.77 34474.25 33799.77

Capital Employed 177369.51 77.)677.73 156703.15 77 0671.13

069962

Phone : +91 -8819-22491 1 lo 917,

Mobile:+91 -81 86828888, 81 86838888 Fax +91 -881 g#?l$rnrtu
E-mail : inlo.tnk@theandhrasugars.com Dag 7o-o8-2o22

Website : www.theandhrasugars.com,

CIN : L1 5420AP1947PLC000326
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K.S.RAO & Co
CHARTERED ACCOUNTANTS

Indenendent Auditor's Review Reno rtOnConsolidated Unaudited Ouarterlv and year
todate financial ts of the Comnanv Pursuant to th Resu Iation 33 of the SEBIrest e

(Listins Oblisa tions andDisclosure Reouirements) Resulations.20l5

To
The Board of Directors
The Andhra Sugars Limited

I we have reviewed the accompanying staternent ofconsolidated Unaudited Financial
Results of The Andhra Sugars Limited ("the Parent,') and its subsidiaries (the
Parent and its subsidiaries together referred to as.,the Group,,), and its share ofthe net
profit after tax and total comprehensive income of its associate for the quarter ended
June 30, 2022, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility oflhe Parent,s Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act,2013, and other accounting pr.inciples generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants oflndia. A review of interim financial information consists of
making inquiries, primarily of per.sons r.esponsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conduoted in accordance with Standards on
Auditing and consequently does not enablc us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordarrce with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, as amended. to the extent applicable.

4. Attention is drawn to the fact that the figures for the 3 months ended 3 I st March 2022
as reported in these financial results are the balancing figures between audited figures
in respect ofthe full previous financial yeal and the published year to date figures up
to the third quarter of the previous financial year. The figures up to the end of the
third quarter of previous financial year had only been reviewed and not subjected to
audit.

# 54-19-48, Ground Floor, 2nd Lane, Jayaprakash Nagar' Vijayawada - 520 008

8985264201, 738?65551 6 - manchinellagopkrishna@yahoo. co uk - www.ksrao tn

HYDERABAD, VIJAYAWADA CHENNAI AND BANGALORE



5. The Statement includes the results of the following entities:
a. JOCIL Limited (Subsidiary)
b. The Andhra Petro Chemicals Limited (Associate)
c. Hindustan Allied Chemicals Limited (Subsidiary)
d. Andhra Farm Chemicals Corporation Limiled (Subsidiary)

6. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred
to in paragraph 7 below, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial statements of three subsidiaries included in
the consolidated unaudited financial results, whose interim financial statements reflect
total assets of Rs. 33,861.92 lakhs as at 30tt' June,2122 and total revenues of Rs.
28,472.08 lakhs and total net profit after tax of Rs. 241.63 lakhs and total
comprehensive income of Rs. 102.79 lakhs for the quarter ended June 30,2022 as
considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also include the Group's share of net profit after tax of Rs. i.,ooo.46
lakhs and total comprehensive income of Rs. 1,000.46 lakhs for the quarter ended
June 30,2022, as considered in the consolidated unaudited financial results, in respect
of one associate whose interim financial statements have not been reviewed by us.
These interim financial statements have been reviewed by other auditors whose
reports have been fumished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and associate, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above. Our Conclusion
on the Statement is not modified in respect ofthe above matters.

For M/s K.S RAO & Co.,
Chartered Accountants
Firm Registration No.003 I 09S

U,Vo""'l/\r1-_-
K. VAMSI KRISHNA
Partner
ICAI Membership No:238809

Place: Tanuku
Date: 106 August2022
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