
THE ANDHRA SUGARS LIMITED 
Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, India. 

SEC/UFR/TQ/2025 11™ February, 2025. 

The Manager, Listing Department 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5" Floor, Plot No. CI1 
G. Block, Bandra-Kurla Complex 
Bandra (E), MUMBAI — 400 051. 

Dear Sirs, 

Sub: Outcome of the Board Meeting of the Company held on 11.02.2025. 
o rx 

Outcome of the Meeting of the Board of Directors held on today is a follows: 

1. Approval of Unaudited Financial Results for the Quarter ended 31.12.2024: 

Please find enclosed herewith a copy of Statement of Standalone and Consolidated 

Unaudited Financial Results and segment-wise results along with Limited Review 

Report for the quarter ended 31° December, 2024 which was reviewed by the Audit 

Committee and approved by the Board of Directors at its meeting held on 

11" February, 2025. 

2. Board of Directors have approved for setting up the following Projects at 
Saggonda Location. East Godavari District, Andhra Pradesh. 

a) 6 TPD Sodium Sulphate Recovery Plant with an approximate Capital Outlay of 

Rs.12 Crores. 

b) 12 MW Solar Power Project with an approximate Capital Outlay of Rs.42 

Crores for Captive Power requirement of the existing Caustic Soda Plant. 

The aforesaid Board Meeting commenced at 11.30 a.m. (IST) and Concluded at 

[:25.m. (1ST). 

This is for your kind information and record. 

Thanking you, 

Yours faithfully, 

PV.S (I 
9 VISWANADH 

KUMAR 

Encl: as above 

Phone :+91-8819-22491110917, 

Mobile:+91-8186828888, 8186838888 Fax: +91-8819-224168 

E-mail :info.tnk@theandhrasugars.com =5 E 

Website: www.theandhrasugars.com, h! 

CIN:L15420AP1947PLC000325 & fi?



THE ANDHRA SUGARS LIMITED 
Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, India. 

THE ANDHRA SUGARS LIMITED 
REGISTERED OFFICE: VENKATARAYAPURAM, TANUKU-534215 (AP) 

PHONE:08819-224911 Email: Infosnk@theandhrasugars com 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31-12-2024 

s In Lalhs 

Particulars Three months Ended Nine months ended Year Ended 
STDecai | 30Sep2t | 3TDecEs Tibec2s | 31-Decs 31 Mar2e 

Un-Audited Un-Audited Audited 
T |Tcome 

[+ Revenue from Operations 29503.85] 30407.55] 2811233 8455591 89675.15 115057.77) 
b Other income 603.11 65143 1544 332029 2693.32) 3413.40 
Total Income 3010696 3105898 28927.77| 8788420 9256847 11847117 

2 |Expenses 
o Cost ofMaterials consumed 11357.60) 744156) 872222 2484243 22547.86) 3755106 
[, Purchase of Stock-in-trade 6851 - - 6851 - - 
¢ Chunge in inventories of finished guods, work-in-progress and stock-in-trade (51547) 429977 227237 616822 1047406 179573 
4 Employec benefits expenses 365194 3497.74) 336692 10822.69) 1012168 1331899 
o Finance costs 3331 14.46] 41.56| 7049) 8941 11293 
[ Depreciation and amortisation expenses 1909.49| 1869.11 174759 5552.23) 5150.89) 6954.89 
& Powerand Fuel 809479) 886035} 8080.01 24918.10) 26696.60) 3520497 
I Other expenses 4497.67) 440331} 3893, 1271565 1194805 16397.59) 

[ Total Expenses 2909784 3038632 28124.54| 8515832 8702855 111336.15] 
3 [Profit before exceptional items and Tax (1-2) 1009.12| 672,66 803.23] 2725.88) 5§539.92 7135.02| 
4 |Exceptional tems (Refer Note -3) 9284 - - 9284 - 49478 
5 |Profitbefore tax (3-4) 916.28| 672.66 803.23) 2633.04] 5539.92) 6640.24] 
6 |Taxexpenses 

Current Tax 69.57] 45.30) (13475) 28297 100566 155461 
Deferred Tax 100.69) 8209 9894 24947 12483 (24179) 

Total Tax expenses 170.26| 12739) (35.81) 532.44 1130.49| 131282 
7 [NetProfitatier tax (5-6) 746.02 545.27) 839.04 210060 440943 5327.42| 
8 |Other Comprehensive income 

5) (i) Items thatwill ot b reciassified to profitor oss (153.73) (54250 (37.27) (72873) 5814 (o111 
() Income tax relating to items that will not be reclassified to profitor loss 2632 017 24.80) 2663 26.69) (269 

5) (i) ftems that will be reciassified to profitor loss 
(ii) Income tx relating to tems that will be reclassified to profitor loss 

Total Other Comprehensive Income (Net of Tax) (127.41) (54233 (12.47) (70208 84.83) (930 
9 [Total Comprehensive income (7+8) s18.61] 294 826.57) 139852 4494.26) 5233.62 
10 {Paid-up Equity share capital (Face value per share Rs2/-) 271101} 271101 271101} 271101 271101 271101 
11 [other Equity 12868241 
12_|Earnines er share (Basic.and diluted Earning per shore) (Rs) 055} 0.0 062 159) 325 393 

Notes: 

1) The unaudited Bnancial resuls of the Company have been prepared in accordance with the Indian Accounting Standars (Ind AS) as prescribed under section 133 of the Companies Act 2013 read 
with the Companies (Indian Accounting Standard) Rules, 2015 (as amended). 

2) Decrease in Profit for the nine months period ended 31st December 2024 when compared to the nine months period ended 31st December 2023 is mainly on account of decrease in Selling 
Prices of Chlor-Alkali (Caustic Soda and its Bye-Products) and Other Chemicals. 

3) The totl exceptional item for the Quarter and Nine months period ended 315t December 2024 Is fowards provision for impairment of assets in Power Generation Unit at Tanuku for Rs9284 
Lakhs. Exceptional ltems for the Year ended 315t March, 2024 Includes s 235.77 lakis towards provision for Impairment of assets in Sugar Unit at Bhimadole and Rs. 259.01 Iakhs towards 
provision for impairment of assets in Power Generation unitat Tanuku. 

4) The Honble Andhra Pradesh Blectricity Regulatory Commission (APERC), Kurnool has istied orders for levying Fuel and Power Purchase Cost Adjustment (FPPCA) for the Financial year 2022-23 
and 202324 and the estimated liabilities towards the aforesaid FPPCA Charges amounted to Rs 22.29 Crores and Rs 22.85 Crores respectively. The Company has challenged the aforesaid orders 
before Appelfate Tribunal for Electriity (APTEL). The Charges towards FPPCA agalast company are not acknowledged as debt and hence considered as contingent liabilities. Till the disposal of 
Appeals on merits, the Company has decided to consider the monthly payments made towards aforesaid FPPCA Charges as * Paid under Protest” 

5) The abave results of the Company have been reviewed by the Audit Committce and approved by the Board of Directors at their respective Meetings held on 11.02.2025 and statutory auditors 
have carried outa limited reviexv. 

6) Previous period figures have been regrouped wherever necessary. 

Place: Tanuku 
Date: 11.02.2025 

Phone :+91-8819-22491110 917, 

Mobile:+91-8186828888, 8186838888 Fax: +91-8819-224168 

E-mail :info.tnk@theandhrasugars.com Ea--m 

Website: www.theandhrasugars.com, f‘!! 

CIN : L15420AP1947PLC000326 E # 



THE ANDHRA SUGARS LIMITED 
Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, India. 

Standalone Rs. In Lakhs 

Quarter | P48 | ouarter | NineMonths | NineMonths Quarter e Year Ended 

Particulars 20 Ended | asoze | strsan | 31032024 31122024 | oS0 | 512 31.12. 12 

Un-audited | Un-audited | Un-avdited | Un-andited Un-audited Audited 
1. Segment Revenue 

(Income from Operations) :- 
a)  SUGAR 208261 | 377490 | 468570 9374.73 1532201 | 1808503 
b)  CHLOR-ALKALI 1740510 | 1754733 | 1757085 5162531 56979.00 | 73993.08 
Q) POWER GENERATION 599.83 5BL55 49895 149276 125817 | 2657.64 
&) INDUSTRIAL CHEMICALS 8835.70 | 787075 | 5672.07 21936.79 1705263 | 2211636 
¢)  UNALLOCATED 2672.98 | 267380 | 2175.74 7748.48 6587.07 | 8950.76 

TOTAI 3249622 | 3244833 | 3060331 92178.07 97199.08 | _125802.87 
Less: Inter segment revenue 299237 | 204078 | 249098 7622.16 732393 | 10745.10 

Income from operations 20503.85 | _30407.55 | 2611233 84555.91 8987515 | 11505777 
2. Segment Results 

(Profit (+) / Loss (-) before Tax and Interest) - 
Q) SUGAR (78062)| __(85189)| __(72661) (2338.72) (627.78)| __ (405.92) 
b)  CHLOR-ALKALI 1048.83 29572 855.17 259033 4148.95 | 4895.93 
) POWERGENERATION (15963)] 18276 | (19089) (1L.18) (7440 (215.55) 
)  INDUSTRIAL CHEMICALS 105644 | 147862 | 100400 2661.39 277423 | 2988.84 
)  UNALLOCATED (21543)] __(418.09) (96.68] (198.29) [39L.66)] __(510.13) 
TOTAL: 94959 687.12 844.79 270353 562933 | 6753.17 
Less: Interest 3331 1246 4156 70.49 §9.41 11293 

Total Profit Before Tax 91628 67266 80323 2633.04 553992 | 664024 

3. Segment wise Assets 
1) SUGAR 1597935 | 1667940 | _ 1460959 15979.35 1460959 | 2141872 
b) CHLOR - ALKALI 83194.24 82976.81 80534.30 83194.24 80534.30 82403.42 

) POWER GENERATION 517476 | _ 619152 | _ 6643.19 5174.76 6643.19 | 5916.62 
d) INDUSTRIAL CHEMICALS 23475.65 2392871 21285.97 23475.65 2128597 21441.07 

¢)  UNALLOCATED 37108.60 | 3455877 | 4320899 37108.60 4320899 | 32850.65 
TOTAL: 164932.60 | 16433521 | 166282.04 164932.60 T66282.04 | _164030.51 

Segment wise Liabilities 
Q) SUGAR 273448 | 176148 | 412462 273148 412462 | 111652 
b)  CHLOR-ALKALI 1521474 | 1702170 | 17537.11 1521474 1753711 | 1825322 
@) POWER GENERATION 340.18 33721 38189 340.18 38189 397.16 
d)  INDUSTRIAL CHEMICALS 320250 | 255613 | 198185 3202.50 108185 | 148832 
)  UNALLOCATED 4003.60 | 3907.10| 312547 4003.60 312547 | 358506 

TOTAL: 25495.51 25583.62 27150.94 25495.50 27150.94 24840.29 

Capital Employed 139437.09 138751.59 139131.10 139437.10 139131.10 139190.22 

Place: Tanuku For THE ANDH} LIMITED 

Date: 11.02.2025 

Chairman& Managing Director 
DIN:00015764 

060569 

Phone :+91-8819-224911t0 917, 

Mobile:+91-8186828888, 8186838888 Fax: +91-8819-224168 

E-mail :info.tnk@theandhrasugars.com 

Website: www.theandhrasugars.com, 

CIN : L15420AP1947PLC000326



CHARTERED ACCOUNTANTS 

VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA & TANUKU 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone and vear 

to date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 
The Board of Directors 
The Andhra Sugars Limited 

L. ‘We have reviewed the accompanying statement of Standalone Unaudited Financial 
Results of The Andhra Sugars Limited (“the Company”) for the quarter ended 31 

December, 2024 and year to date from 1% April, 2024 to 31% December, 2024 (“the 

Statement”) being submitted by the company pursuant to requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

as amended (the “Listing Regulations™). 

This Statement, which is the responsibility of the Company’s Management and has 

been approved by the Company’s Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 "Interim Financial Reporting", prescribed under Section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 

33 of Securities and Exchange Board of India (Listing Obligations and disclosure 

Requirements) Regulations, 2015, as amended, (“Listing Regulations”). Our 

responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

Door No. 33-25-33B, Govindarajulunaidu Street, Suryaraopet, VIJAYAWADA - 520 002, Andhra Pradesh, India. 
Phones : (91-866) 2444593, 2444594 

E-mail : tramana@brahmayya.com, psunilkumar@brahmayya.com, potlurisunilkumar@yahoo.com, vithota@yahoo.com 

[ALSO AT CHENNAI, BENGALURU, ADONI, NEW DELHI, GURGAON, MUMBAI ] 



Continuation Sheet 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting", prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note 4 of the accompanying Statement which describes the 
uncertainty related to the outcome of ongoing litigation with AP Discoms relating to 
levy of Fuel and Power Purchase cost adjustment pertaining to the financial years 
2022-23 and 2023-24 based on Hon’ble Andhra Pradesh Electricity Regulatory 
Commission for an amount of Rs. 22.29 crores and 22.85 crores respectively. Our 
conclusion is not modified in respect of this matter. 

For M/s Brahmayya & Co., 
Chartered Accountants 
Firm Registration No.000513S 

= 
T. V. Ramana 
Partner 7 
ICAI Membership No:200523 

UDIN: a¥ 200823 BHLE WYV 3334 Place: Tanuku o 
Date: 1)-02-202>



THE ANDHRA SUGARS LIMITED 
Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, India. 

STATEMENT OF UN AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31-12:2024 
Rs in Lakhs 

Consolidated 

Particulars uarter Ended Nine Months Ended Year Ended 

31-Dec-24 30-Sep-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

T [income 
a Revenue from Operatians. 51090.07| 5284179 45104.51 151934.08| 146080.07|  189404.27) 

b OtherIncome 609.43] 662.51) 880.29) 3444.34 2898.02) 374624 

| Total Income 51699.50| 53504.30} 45984.80) 155378.42, 148978.09| 19315051 

2 |expenses 
a Costof Materials consumed 29503.18] 2472081 22824.90) 79697.96] 67294.44] 97074.27 

b Purchase of Stock-in-trade 378.98] 1226.09| - 2705.87| - - 

¢ Change in inventories of finished goods, work-in-progress and stock-in-trade. (853.45)) 3958.61) 1998.77| 4104.07) 10499.84) 1252.50| 

[d  Employee benefits expenses 4507.05 449030 4160.08| 13475.96) 12538.55 16527.16 

e Finance Cost. 40.03] 24.29) 69.03) 87.35) 117,82 14598 

f Depreciation and amortisation expenses. 2052.65 2011.44 191057, 5977.10| 5598.92) 7565.09 

g Powerand Fuel 919345 9954.66 9132.90| 28246.38] 29986.80) 39503 80 

h  Other expenses 6220.33| 6318.75 5501.05| 18285.34 17476.93] 23735,04 

| Total Expenses 51042.22 5270495 45597.30] 152580.03, 143513.30|  185803.84) 

3 |Profit from Operations before exceptional items and tax (1-2) 657.28 799.35) 387.50} 279839 5464.79) 7346.67) 

4 |Exceptional items (Refer Note No.3) 92.84 - - 9284 - 494.78 

5 |Profit after exceptional and before tax (3-4) 564.44 799.35) 387.50] 2705.55 5464.79) 6851.89) 

6 |Share of Net Profit/(Loss) of Associate (518.75)) (124.21)) 336.16) (9847) 666.54] 217034 

7 |Profit before tax (5+6) 45.69) 675.14] 723.66} 2607.08 6131.33) 9022.23| 

8 |Tax Expenses 

Current Tax {53.56), 112.75) (263.14)} 328.69 101842 1722.41 

Deferred Tax 140.67) 59.67| 122.77) 240.77) 124.09) (299.99), 

9 |Profit After tax (7-8) (41.42)| 50272 864.03) 2037.62| 498882 7599.81] 

10 |Other Comprehensive Income 

A (i) Items will not be reclassified to Profit/loss (126.17)) (517.72), (64.73) (652.09)| (29.94) 1572 

(i) Income tax relating to items that will not reclassified to Profit/Loss. 22.14 (0.16)) 24.80) 22.14) 26.69) (2.69)) 

B (i) Items will be reclassified to Profit/loss 
(ii) Income tax relating to items that will reclassified to Profit/Loss 

Share of OCI from Associate (1.66) (3.32) - (4.98)| - (6.64) 

Other Comprehensive Income (Net of tax) (105.69) (521.20)| (39.93)| (634.88) 675} 6.39) 

11 |Total Comprehensive Income//(Loss) for the Period (9+10) (147.11)| (18.48) B24.10] 1402.74| 499557, 7606.20} 

12 |Net Profit/ (Loss) attributable to 

2) Owners of the Company 78.23] 441.93] 1005.00 2000.36| 4980.14) 7510.48 

b) Non Controlling Interest (119.65) 60.79] (140.97)} 37.26 8.68| 89.33] 

13 |Total Comprehensive Income attributable to 

4) Owners of the Company 53.09) 1.89] 953.03] 138030} 4874.77) 7306.64) 

b) Non Controlling Interest (200.20)| (20.37)] (128.93) 22.44 12080 299,56} 

14 |Paid-up Equity share capital (Face value per share Rs.2/-) 2711.01) 271101 2711.01) 2711.01 271101 2711.01 

15 |Other Equity. 155575.56 

16 |Earnings Per share (Basic and diluted Earning per share) (Rs.) 0.06} 0.33) 0.74 148 3.67) 5.54) 

Contd...2 

060571 

Phone :+91-8819-22491110917, 

Mobile:+91-8186828888, 8186838888 Fax: +91-8819-224168 

E-mail :info.tnk@theandhrasugars.com 

Website: www.theandhrasugars.com, 

CIN : L15420AP1947PLC000326



THE ANDHRA SUGARS LIMITED CONTINUATION SHEET 

Notes: 
32 5 

The unaudited financial results of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act 
2013 read with the Companies (Indian Accounting Standard) Rules, 2015 (as amended). 

Decrease in Profit for the nine months period ended 31st December 2024 when compared to the nine months period ended 31st December 2023 is mainly on account of decrease in 
Selling Prices of Chlor-Alkali (Caustic Soda and its Bye-Products) and Other Chemicals. 

The total exceptional Item for the Quarter and Nine months period ended 31st December 2024 s towards provision for impairment of assets in Power Generation Unit at Tanuku for 
Rs.92.84 Lakhs. Exceptional Items for the Year ended 31st March, 2024 includes Rs.235.77 lakhs towards provision for Impairment of assets in Sugar Unit at Bhimadole and Rs. 259.01 
lakhs towards provision for impairment of assets in Power Generation unit at Tanuku. 

In the case of Holding Company,The Hon'ble Andhra Pradesh Electricity Regulatory Commission (APERC), Kurnool has issued orders for levying Fuel and Power Purchase Cost Adjustment 
(FPPCA) for the Financial year 2022-23 and 2023-24 and the estimated liabilities towards the aforesaid FPPCA Charges amounted to Rs.22.29 Crores and Rs.22.85 Crores respectively. The 
Company has challenged the aforesaid orders before Appellate Tribunal for Electricity (APTEL). The Charges towards FPPCA against company are not acknowledged as debt and hence 
considered as contingent liabilities. Till the disposal of Appeals on merits, the Company has decided to consider the monthly payments made towards aforesaid FPPCA Charges as * Paid 
under Protest". Similarly, the Associate Company (APL), also chailenged aforesaid orders before APTEL and the estimated liability for the year 2022-23 and 2023-24 is Rs. 3.09 Crores and 
Rs. 3.32 Crores respectively. 

During the Financial Year 2019-20, The Associate Company (APL) has initiated the process of renewal of the Land Lease on which the plant s located with Visakhapatnam Port Trust (VPT) 
for a further period of 30 years with effect from 27.06.2019. APL has submitted its Technical & Financial Bid against the tender floated by VPT. As APL was the sole bidder for the Tender, 
VPT accepted both Technical Bid & Financial Bid. Later -on, VP has cancelled the tender and ssued re-tender. Aggrieved by the action of VPT, APL has filed a writ petition under Article 
226 before the Hon'ble High Court of Andhra Pradesh. 
The Hon'ble High Court of Andhra Pradesn has allowed the writ Petition filed by the APL sceking the cancellation of the order dated 18.08.2020, cancelling the tender notification dated 
07082019 and fresh tender notification dated 24.08.2020 issued by VPT towards the lease of the land and directed VPT to execute the lease deed, vide its order dated 25th February 2022. 
Further, on 19th March 2022, APL has written a letter to the Chief Engineer, VPT requesting him to kindly finalise the land lease deed and fix-up the date for execution of the said lease 
deed. VPT has preferred an appeal against the Hon'ble High Court of Andhra Pradesh order dated 25.02.2022 before division bench of Hor'ble High Court of Andhra Pradesh and the same 
is pending. 
Pending execution of the lease deed, APL has considered provisionally its bid amount for accounting of “Leases” in accordance with Ind AS 116, ll the lease deed is executed. 

The above results of the Company have been reviewed by the Audit Committee and approved by Board of Dircetors at their respective Meetings held on 11.02.2025 and statutory auditors 
have carried out imited 

Previous period figures have been regrouped wherever necessary to conform the current period presentation. 

‘SUGARS LIMITED 
Place: Tanuku - 
Date : 11-02-2025 

DIN:00015764



THE ANDHRA SUGARS LIMITED 
Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, India. 

RTER AND NINE MONTHS ENDED 31.12. 
Rs. In Lakhs 

CONSOLIDATED 

Quarter | PTeceding | ¢ ocponding | NineMonths | NineMonths . ded 
Particulars Ended QE‘:::' Quarter Ended Ended Ended 3:3;.;;0: " 

s11z2024 | S | atazzozs | osnazzoze | sazzozs 

Unaudited | Unaudited | Unaudited Unaudited Unaudited | Audited 
1 Segment Revenue 

( Income from Operations) i- 
a)  SUGAR 298261 | 377490 4685.70 937473 1532201 | 1808503 
b)  CHLOR-ALKALI 17405.10 | _17547.33 17570.85 51625.31 56979.00 | 73993.08 
) POWER GENERATION 1550.71 | 155088 1339.22 426151 411984 | 6917.69 
) INDUSTRIAL CHEMICALS 28861.81 | 28193.14 2164811 8345159 6772596 | 89519.80 
o soap 7019.48 | 8789.57 3671.60 2513616 17947.70 | 24513.9% 
) UNALLOCATED 2672.98 | 267380 2175.74 7748.48 6587.27 | _ 895076 

TOTAL: 60492.69 | 62529.62 51091.22 181597.78 168681.78 | 22198030 
Less: Inter segment revenue 9402.62 | _ 9687.83 598671 2966370 2260171 | 3257603 

Income from operations 51090.07 | 5284179 4510451 151934.08 146080.07 | 189404.27 
2. Segment Results 

(Profit (+) / Loss (-} before Tax and Interest) i 

a)  SUGAR (780.62)] __[851.89) (72681 (2338.72), (827.78)__(405.92) 
b)  CHLOR-ALKALI 1048.83 295.72 855.17 2590.33 4148.95 | 489593 
) POWER GENERATION (260.07) 24155 (335.37) (206.75) (37059)] __(160.53) 
d)  INDUSTRIAL CHEMICALS 128705 | 179553 107151 3719.93 3596.98 | 386153 
o) soap (14657) 5165 (90.45) 12831 18241 252.26 
) UNALLOCATED (1062.80)| __ [833.13) 18.64 (1198.67) (48082) 72494 

TOTAL: 85.72 699.43 792.69 2694.43 6249.15 | 9168.21 
Less: Interest 1003 2429 69.03 87.35 117.82 145.98 

Total Profit Before Tax 4569 675.14 723.66 2607.08 6131.33 | 902223 
3. Segmentwise Assels 

a)  SUGAR 15979.35 | 16679.40 1260959 1597935 1460959 | 21418.74 
b)  CHLOR-ALKALI 83002.49 | 82848.97 80534.30 83002.49 8053430 | 8240342 
) POWERGENERATION 7257.92 | 9027.09 9429.05 7257.92 942905 | 850263 
d)  INDUSTRIAL CHEMICALS 38743.45 | 3825958 3265634 3874345 3265634 | 34738.92 
o) soap 5887.27 | 7507.49 3609.65 5887.27 3600.65 | 400737 
§  UNALLOCATED 58323.5¢ | 58017.43 66763.82 58323.54 6676382 | __56438.70 

TOTA 20919402 | 212339.96 207602.75 209194.02 20760275 | 207509.78 
Segment wise Liabilities 
) SUGAR 273448 | 176148 4124.62 273448 412462 | 111652 
b)  CHLOR-ALKALI 1521474 | 1702170 17537.11 15214.74 17537.11 | 18253.22 
) POWER GENERATION 78734 | 101821 192892 787.34 192892 73150 
d)  INDUSTRIAL CHEMICALS 10104.08 | 1171642 5063.53 10104.08 5063.53 | 735265 
) soap 223.12 639.66 145255 22412 145255 166.80 
) UNALLOCATED 154734 | 454341 3387.61 4547.34 3387.61 | 3907.66 

TOTA 3361210 | 36700.88 3349434 33612.10 3349232 | 3152835 
Capital Employed 17558192 | 175639.08 174108.41 175581.92 174108.41 | 175981.43 
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INDIA CHARTERED ACCOUNTANTS 

VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA & TANUKU 

Independent Auditor’s Review Report On Consolidated Unaudited Quarterly and vear 
to date financial results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors 
The Andhra Sugars Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of The Andhra Sugars Limited (“the Parent”) and its subsidiaries (the 
Parent and its subsidiaries together referred to as “the Group”), and its share of the net 
profit/(loss) after tax and total comprehensive income/(loss) of its associate for the 
quarter ended 31 December, 2024 and year to date from 1% April, 2024 to 31 
December, 2024 (“the Statement”), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved 
by the Parent’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. Apart from the Parent company, the Consolidated Unaudited financial results include 
the results of the following entities: 

b. The Andhra Petro Chemicals Limited (Associate) 
c. Hindustan Allied Chemicals Limited (Subsidiary) 
d. Andhra Farm Chemicals Corporation Limited (Subsidiary) 

a. JOCIL Limited (Subsidiary) 
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5. Based on our review conducted and procedures performed as stated above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to Note 4 of the accompanying Statement which describes the 
uncertainty related to the outcome of ongoing litigation with AP Discoms relating to 
levy of Fuel and Power Purchase cost adjustment pertaining to the financial years 
2022-23 and 2023-24 based on Hon’ble Andhra Pradesh Electricity Regulatory 
Commission in respect of Holding company (The Andhra Sugars Limited) and its 
Associate (The Andhra Petro Chemicals Limited) for an amount of Rs. 25.38 crores 
and 26.17 crores respectively. Our conclusion is not modified in respect of this matter. 

7. We did not review the interim unaudited financial statements of one subsidiary 
included in the consolidated unaudited financial results, whose interim unaudited 
financial statements reflect total assets of Rs. 29,364.71 lakhs as at 31° December, 
2024 and total revenues of Rs. 68,866.79 lakhs and total net profit after tax of Rs. 
56.60 lakhs and total comprehensive income of Rs. 23.65 lakhs for the period from 
April 01, 2024 to December 31, 2024 as considered in the consolidated unaudited 
financial results. The consolidated unaudited financial results also include the Group’s 
share of total loss after tax (net) of Rs. 98.47 lakhs and total comprehensive loss (net) 
of Rs. 103.45 lakhs for the period from April 1, 2024, to December 31, 2024, as 
considered in the consolidated unaudited financial results, in respect of one associate 
whose interim unaudited financial statements have not been reviewed by us. These 
interim unaudited financial statements have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of 
the subsidiary and associate, is based solely on the reports of the other auditors and 
the procedures performed by us as stated above. Our Conclusion on the Statement is 
not modified in respect of the above matters. 

For M/s Brahmayya & Co., 
Chartered Accountants 
Firm Registration No.000513S 

T. V. Ramana 
Partner 
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