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February 10, 2012

Bombay Stock Exchange Limited The Manager

25th Floor, New Trading Ring, Listing Department

Rotunda Building, National Stock Exchange of India Ltd
P J Towers, Dalal 3treet, Fort, “Exchange Plaza”, C-1, Block G,
MUMBAI 400 001 Bandra-Kurla Complex,

Fax No. Bandra (E), , Mumbai - 400 051
022-22723121 /2037 /2039/41 Fax No. 022-26598237 /38

022-26598347 /4R

Sub : Outcome of Board Meeting held on 10th February, 2012
Dear Sir,

We are pleased to inform you that the Board of Directors of the Company in
their meeting held today, the 10t February, 2012 have, inter-alia, approved the
following:

1. Financial Results

Un-audited Financial Results for the Quarter ended 315t December,
2011.

In terms of Clause 41 of the Listing Agreement, we enclose herewith the
Un-audited Financial Results for the Quarter ended 315t December, 2011
alongwith Limited Review Report received from the Statutory Auditors of
the Company.

2. Approval of transfer/ allotment of Equity Shares resulting in change
of Promoters

As informed earlier, with a view to revive, restructure and meet the funds
requirements of the business of the Company, Shares Subscription and
Share Purchase Agreement (SSSPA) was entered amongst the Promoters/
Promoter Group, Jaypee Development Corporation Limited (JDCL), a
company belonging to Jaypee Group, and the Company on November 15,
2011, inter-alia, for transfer/ acquisition of the controlling stalkze to/ by
JDCL. In accordance with the said Agreement, shareholders’ approval
and applicable SEBI Regulations, the Board has today approved the
transfer/ allotment of 175,224,958 Equity Shares of Rs.10/- each in
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aggregate to JDCL @ Rs.12/- per share Le. (i) transfer of 6,306,856
shares tendered by the shareholders under the Open Offer of JDCL (ii)
transfer of 21,418,102 shares by the persons belonging to the Promoters
/ Promoter Group to JDCL and (iii) allotment of 147,500,000 shares of
Rs.10/- each of the Company at a premium of Rs.2/- per share
aggregating Rs.177 Crores on preferential basis to JDCL.

Consequent upon the above acquisition, JDCL now holds 175,224,958
Equity Shares of Rs.10/- each representing 59.70% of the increased Paid
up Capital of the Company and has, thus, become the new Promoter of
the Company w.e.f. February 10, 2012.

In terms of the said SS8FPA, 26,701,448 shares will further be transierred
to JDCL by the persons belonging to the erstwhile Promoters / Promoter
Group in due course which will further increase the holding of JDCL to
that extent.

3. Change in composition of the Board
Please note that the Board of Directors in their meeting held today have:-

(a) Accepted the resignations tendered today by Shri G P Goenka, Dr. A
L Ananthanarayanan, Dr. Sushil Chandra & S3Shri R K Bhargava,
Directors of the Company with effect from 10tf February, 2012,

(b) Co-opted Shii Manoj Gaur, Pankaj Gaur, Naveen Kumar Singh and
Shri R K Singh as Directors in the casual vacancy caused due to the
resignations of Shri G P Goenka, Dr. A L Ananthanarayanan, Dr.
Sushil Chandra & Shri R K Bhargava respectively, with effect from
10t February, 2012.

(c) Co-opted Shri Harish K Vaid & Shri Shailendra Gupta as Additional
Directors of the Company with effect from 10% February, 2012,

Thanking you,

Yours faithfully,
FOR ANDHRA CEMENTS LIMITED

Y o

( G TIRUPATHI RAO )
Company Secretary &
General Manager (Legal)
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ANDHRA CEMENTS LIMITED
Regd. Office : 3ri Durga Cernent Weorks, 8t Durgapuram - 522 414, Guntur Eligt,, (A.P.)
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31.12.2011
(&, In Lakhs)
: Fifteen Months
Sl ‘ Quarter Ended Half Year Ended _Endad|
No. PARTICULARS UNAUDITED UNAUDITED AUDITED
11220111  20.00.2011] 31422040 31.12.2001] 31.12.2019 20.06.2011
1{ a Net Salesfincome from 3 - 3] 3 2204 6208
Operations )
b. Other Operating Iheome 5 7 25 12 148 244
2} Total Expendiiure 117 as 1205( 202 4236 8391
a. (Increaze)Decrease
In Stock-in-trade - - 105 - B6Z 446
b. Gonsumption of Raw Materlal - - - - 583 1558
c. Power and Fuel 28 25 418 51 =112 2301
d, 5taff Cast B ] 518 8 985 581
e. Fraight & Other handling
Expenses - - 55 - 483 1447
f. Depreciation 24 23 30 47 58 128
q. Other Expenses &1 34 B4 95 527 o 1422
3|Profit from Operations bafore ‘
©, Other Income, Interast :

& Exceptiunat ltems (109) {78) (1079) (187) (1879) {1648)
4(Qther Ireome . - - - 2 T0
5|Profit bafore Interest &

Exgeptional ltems {109) {78) {1079) . (187) (1877) (1778)
GInterest and Qther Finange

Charges : 229 408 218{ 645 414 1331
7|Profit after Interest but before

Exceptional tems (5.5) (348) (484) (1295) (832) (2231) (3108}
8| Exceptiona! itams - - - - - -
8| Profitf{Loss) from Ordinary Amlvll]es
] before tax (7+8) (348) {484) (1296) (gad) (2291) (3109)

10} Tax Expenses

Current - “ - - - -

Deferred - - - - (336} {649}

MAT Credit Entitlement - . - - - .

11 Net Profit/(l ngs) from Ordinary :

Activitles gfter tax (3-10) (348) {484 {1295) (8332) (1965) (2460)

12| Extracrdinary Items :

(Net of tax expanse) . - . . . -

13iNet Profit/(Loss) for the period (11-12) (348 {484} {1295) (832) (1265} (2460}
141Paid-up Equity Share Capital

{Re. 10 per Share) 14602 14502 14602 14602 14602 14602

15| Resarves (Excluding
. Revaluation Reserva) G366
18{EPS before extraordinary items (Rs.)*

Basic {D.24) {0.33) {029 (0.57) {1.37) (1.71)

Diluted {0.24) (0.33) (0.89) (0.57) {(1.37) (1.7}

EFS after extraardinary Items (Re.)*
B_aslc {0.24) (0.33) {0.88) (0.57) {1.37) {1.71}
Diluted (0.24) (0.33) (0.89) {0.57) (1.30 {1.11)
17 [Fublie Shareholding
= Nurriber of Shareg 88900941 78577771 6210767 58900944 60210757 74923912
- % of share holdings 0.88 5381 41,23 60.88 41.23 1.1
18 |Prometers and premoter graup
share holding;
a, Pledpged/Encumbered :

- Number of Shares 54978255 63508147 BOS82908 54978255 80582906 67157006

- % of promoter share holdings 96,25 94 17 ©o83 96,25 83.91 94,45

= % of total shara capital 37.648] 43.49 55."!9 37.65 55.19 45,99

b Ncrn-EncumberEd: ' T .

- Number of Shares 241296 3934574 5226829 2141209¢ B226829 2630574

- % of promoter share holdings a7s 5.83 6.09 irs 6.09 5.54

- % of total share capltal 1.47 269 3.58 1.47 3,58 269

* Not Annuglised __j
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STATEMENT OF ASSETS AND LIABILITIES -
} (R=. in Lakhs)
AS ON AS ON AS ON
PARTICULARS 31.12.201% 31.92.2010 | 20.08.2019
UNAUDITED |UNAUBITEDA]  AUDITED
SOURCES OF FUNDS;
1 SHAREHOLDERS' FUNDS: 25,504 26,627 28,217
a. Capital . ' 14602 14602 14602
b.  Reserves and Surplus 11302 11825 11615
2 LOAN FUNDS 48563 42859 459419
TOTAL 74,872 69,384 72,158
APPLICATION OF FUNDS:
1 EIXED ASSETS 61297 56948 55326
2 INVESTMENTS T . - -
3 DEFERRED TAX ASSETS 8387 To12 8367
4 CURRENT ASS5ETS, LOANS AND
a Inventorles 1980 1578 1190
b. Sundry Debtors 638 T80 835
¢ Cash & Bank Balanges 510 406 358
d.  Other Curent Agsets ar - B6 35
& Loans & Advances 4847 5818 4929
7222 8,638 7,147
Less: Current Liabiliies & Provisions ' .
a. Liahilites o887 11723 10523
b, Provisions 41 641 841
Nat Cyrrent Azzets (4,108) {3,728) {4,017)
5 PROFIT AND LDSS ACCOUNT 9314 B254 8482
TOTAL 74,872 69,388 72,158
# Not Sublected to limited review by Statutory Auditors

Notes:

2 The Company I= engaged fmainly In one segment of producton of

meeting the requirements of the businass of the Company,

course which will further increase the helding of JDCL to that extent,

its Promoter w.e.f. February 10, 2012

the project is contlnued to he capitalized.

in ascordanca with 'AS-232 *Accounting of Taxes on lncome',

will then agcordingly be given effect to in the accounts.

lakhs (alf year Re, 70 lakhs).

the quarter.

Flage :
Date ;

NEW DELH|
10.02.3012

remained suspanded during the guarter due to prolonged liquidity crisis,

3 With a view 1o revive, restiuciure and meet the funds requirements of the business of the Company,
Purchase Agreament (S5SPA) was entared amanigst the Promaters/ Promoter Group,
(JDCL}, a company belonging to Jaypee Group, and the Cormpany on November 15, 201
conitrolling stake tof by JOGL. In sceardanca with the said agreament and applicable SEB|
R=.10/- each in aggregate hava been aequired by JOCL @ Rs.12/- per share on February 10, 2012 j,
Open Offer process and 21,418,102 shares by transfer fram parsons balonging to the Promoters /
aceardance with the approval of the shareheiders and spplicable SEBI Regulations,
shares of Rs.10/- each of the Compary et a pramium of Re. 2/ per share aggragating to Rs.177 Crores on pre
has been allotted on February 10, 2042, The proceeds of the Issue will ba utillzed for raviving,

'In terms of the 558PA, 26,701,448 further shares will be transferrad to JOCL

§  The deferred tax asset has mot bean recognlsed during the quarter ended and half
recognized W June 30, 2011 has been continued. Necessary review in this reg

&  The qualifications in the Auditars' Report for the perlad ended 30th June,
availability of confirmation/recondiliation, etc of various balancas and non-ascadainmen
debtors, liabiities, etz and non-ascertalnment of effect of capltal suppli
recoverable with respect to these and the consequential adjustment, i any,

7 Pending resurnption of Aormal pradustion and in the absence of finglizatio
personne!l expenses have nol been provided, In the narmzl caurse, the estimated lkabsility fer the: quarter wauld have been Rg, 375

8  Previous perads figures have boen reardup&dlreclassiﬁed t& confortn te eurrent perad’

2011, exeapting those covered |n earlier paras include non
t of adjustmants with respect to advances,
g completion of project. Yhe amount
will be ascertainable on resumption of the production and

JOCL has aubseribed for

4 in respect of upgradation-cum-expansion project undertaken by the Company to Increase its produ
substantigl progress has been made, the same is yel to be completed and implemarited, Pendlng this,

Regulations,

T The abova results as reviewad by the Audit Committes were appraved by the Board of Directars at ite meeting held on 10th February
2012. The imited review of the same have alao bean carrfed out by Statutory Auditors,

tement. However the production aclivities of the Company

Shares Subscription and Shere
Jaypee Development Corparation Limited
1, inter—afia, for transfers acquisition of the
27,724,958 Equity Shares of
e 6,306,850 shares through
Promoter Group. Further, in
147,500,000 equity
ferantial basis, which
recommence the production and

by the erstwhile Promoters / Promater Gfoup in due

Consequent upon the above acquisitlon, JOCL now holds 59.70% of the increased pald up capital of the Company and has become

yaer endad on December 31, 2011 and such asset
pect will b done at the end of the agcounting perind

n/setlement of amourt payable, empioyeas' and other|

8 figures wherever congidared necesgary.

9 There ware no investor complalats pending at the beginning of the quarter and 44 tomplalals wera recelved and disposed off during

K N BHANDAR]
DIRECTOR

ction capacity, even thaugh
Interest on the horeowings far,
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LODHA B CO CHATURVEDI & PARTNERS
Chartered Accountants Chartered Accountants

Plot No 84, BHEL Enclave 212A, Chiranjiv Tower

Akbar Road 43, Nehru Place
Secunderabad-500 009 New Delhi-110 019

The Board of Diractars,
ANDHRA CEMENTS LIMITED,

LIMITED REVIEW REPORT ON THE UN-AUDITED FINANCIAL RESULTS OF ANDHRA
CEMENTS LIMITED, PURSUANT TO CLAUSE 41 OF THE LISTING AGREEMENT

1. We have reviewed the accompanying statement of un-audited financial results of ANDHRA
CEMENTS LIMITED for the quarter ended December 31, 2011, This statement is the
responsibility of Company’s management and has been approved by the Board of
Directors, at their meeting held on February 10, 2012 and have been initialled by us for
identification only. Our responsibfiity Is to Issue a report on these financial statements
based on our review, B

2. We conducted our review in accordance with the Standard on Review Engagement {SRE)
2410 *‘Review of Interim Financial Infermation performed by the independent auditor of the
Entity’ issued by the Institute of Chartersd Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement, A review is Hmited primarily to
inquiries of Company personnef and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit apinian,

3. Attention is drawnp to

(a) Note 4, 5 & 6 of accompanying statement regarding capitalisation of borrowing
costs pending completion of the project, non-adjustment for deferred taxation for
.the quarter & half year ended 31.12.2011 and assets created in this respect tiil 30
June 2011 and recoverability of debtors & advances. Impact of these have not
been ascertained and disclosed in the said statement and as such cant be
commented upan by us,

{t) Note 7 regarding non provision of employees and other personnel expenses
pending settlement of the amount payable in this respect.

4. Based on our review, except for the possible effects of the matters specified in Para 3
above, nothing has come to our notice that causes us to belleve that, the accompanying
statement of un-audited financial results prepared in accordance with Accounting
Standards and cther recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement,

including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For LODHA & CO : For CHATURVEDI & PARTNERS
Chartered Accountants Chartered Accountants
Firm Firm Registration No. 307068E

R N CHATURVEDI

Membership No 092087
Partner

K SOMESWA
Membership No 52061
Partner

[y ] HYDERABAD Eél

Place : New Delhi Place : New Delhi
Date : February 10, 2012 Date : February 10, 2012

TOTAL FP.0BS



