
DHRA CEMEN S l MITED 
Subsidiary of SAGAR CEMENTS LIMITED 

Ref. ACL.SE:2026-27 

The Manager 

Listing Department 

National Stock Exchange of India Ltd 

Exchange Plaza, C-1, G-Block 

Bandra-Kurla Complex, Bandra (E), 

Mumbai -400051 

NSE Symbol: ACL 

Dear Sirs 

The Manager 

Listing Department 

BSE Limited 

30th October, 2026 

25th Floor, New Trading Ring, 

P J Towers, Dalal Street, Fort 

Mumbai -400 001 

BSE Scrip Code - 532141 

Sub: Regulation 33 of SEBI (LODR) Regulations 2015 - Furnishing of Un-Audited Financial Results for 

the 2nd quarter/half-year ended 30th September 2026. 

In continuation of our letter dated 19th October, 2026, we wish to inform you that our Board of Directors 

at their meeting held on today took on record and approved the Un-Audited Financial Results for the 2nd 

quarter/half-year ended 30th September 2026. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 

we enclose the following: 

a) Un-audited Financial Results for the 2nd quarter/half-year ended 30th September 2026

b) Limited Review Report on the Financial Results

The above said meeting of the Board of Directors commenced at 2.30 p.m. and concluded at 3.30 p.m. 

We would request you to kindly take the above information / documents on record 

Thanking you, 

Yours truly, 

For ANDHRA CEMENTS LTD 

G. TIRUPATI RAO

COMPANY SECRETARY

M. No. F2818

Encl; As Above 
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ANUllllA CEMENTS LIMITED 
CIN No: L26942TS193GrLC2!7830 

Pfor No. 111, Ho:td Number 10, Jubilee Hilb, Sh11iltpct, Hydcrnb;ul1 Tcl:rng,rnn -500 033, 
Phone: +91 40 233S1571 Pu: +91 40 23356573, Email: i11\'C:Storccll@.,11dhr:iccmcnl1.com, Wcluitc: www.:mdhrnccn1cnls.com 

STATEMENT OF UNAUDITED FINANCIAL llESUl,TS FOil TIIE QUAllTEII AND SIX MONTHS ENDED SEl'TEMDEllJ0, 2026 

(t' in lnkhs except per  sh;1rc data and unless otherwise stilled) 
Qunrrcr ended Six months ended Ycnr ended 

Pnrticul:ars 
Scptc::mbcr JO, June JO, Scplcmltu 30, Scprcmbcr JO, ScpkmbcrJO, M•rch 31, 

2026 2026 2025 2026 2025 2026 
{Un:iuditcd) (Un:1u11ilcdl tun:rndHcd) (Uunudilcd) CUn:iuditcdl /,\uditcdl 

JncOOIC 

(a) Revenue from opcr:uions 16,598 14,217 7,785 J0,815 17,7)8 44,249 
(b) Olher income 97 119 S9 216 164 990 
Tolnl income 16,695 14,JJG 7,844 31,031 17,902 45,239 
Exncnscs 
(11} Cosl o( m.itcrials consumed 2,706 1,774 6S9 4,480 2,053 6,420 
(b) Changes in inventories of finished goods and work-in-
progress (2,154) 1,611 3,316 (543) 3,338 1,040 
(c) Employee benefits expense 436 426 456 864 838 1,716 
(d) Finance cosls 3,179 3,194 2,091 6,37) 4,14S 9,199 

(c) Depredation and amonisation c.xpcnscs 2,106 2,016 1,712 4,182 3,389 8,445 
(f) Power and foci expense 8,526 4,914 983 IJ,440 s. 102 17,lHJ 
(g) Frdp,hl :md forwal'ding expense 3,947 J,3S5 1,472 7,302 J,l60 9,929 
(h) Other experucs l ,7ll 1.763 1,347 l,476 2,63 I 5,1S5 

Tou.l cxncnscs 20,461 19,113 12,036 39,574 25,056 60,887 
Loss bcrorc In (1- ll (3,766) (4,777) (4,192) (8,543) (7,154) (15,648) 

1'::axupcnsc 
(a) Current lax 

(b) Deferred l11< (Refer note 61 (9)1) (1,184) (2,115) (8,932) 
Total lu ex11cnsc (931) (1,184) (2,115) (8,932 
Net (lossV nrolit for Che pcriotl/ year (3 - 4) (2,835) (3,593) (4,1921 (6,426) (1,154) (6,716) 

Other comnrchcnsivc income 
(i) llcn1s lhnt will not be reclnssiliCd 10 profit or loss 

- Rcmc.:1suremcnt of defined bcucfils plan J J (4) 6 (8) II 

� Income tax clTccc on .:ibove (I) (I) (2) (J) 
Tol�I other cornnrcl1ensivc income, net or tax 2 2 (41 4 (8) 8 
Totnl conmrd1ensivc income {5+6) (2,SJ;I (3,591) (4,196) (6,424) (7,162) (6,708) 

Paid up cQuilv sh.ire c.spi1al (Ji';icc vnluc of t JO per shnrc) 9,211 
Olhcr CQUily (1,143) 
Earnings per share oft 10 each 
(•l D,sic (in ?) (3.08) (3.90) (4.55) (6.96) (7.76) (7.29) 
(b) Diluted (in�) (HS) (l 90) (•1..15) (6 98) (1.76) (7.29) 

(') (') (') (') (') 
(11)- Not nnnnaliscd 



Statement of Assets and Liabilities 

ASSETS 

Non-current assets 

(a) Property, plont and equipment 

(b) Capital work-in-progress 

(c) Right-of-use assets

(d) Other Intangible assets 

(c) Financial assets 

(i) Other financial assets 

(f) Deferred tax assets (net) 

(g) Other-non-current assets 

Totnl Non-current assets (I) 

Current assets 

(a) Inventories 

(b) Financial assets 

(i) Trade rcceivnblcs 

(ii) Cash and cash equivalents 

Pnrticulnrs 

(iii) Bank balances other than (ii) above 

(iv) Other financial assets 
(c) Other current assets 

(d) Other tax assets (net) 

Total Current assets (2) 

TOTAL ASSETS (1+2) 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 
(b) Other equity 

Tot:tl Equity (I)

Liabilities 

Non-�urrcnt liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Other financial liabilities 

(b) Provisions 

Total Non-current liabilities (2)

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises; and 

(b) totul outstanding dues of creditors other than micro enterprises and small 
enterprises. 

(iv) Other financial liabilities 

(b) Other current liabilities 

(c) Provisions 

Total Current liabilities (3) 

TOTAL EQUITY AND LIABILITIES (1+2+3) 

As at 
September 30, 2026 

(Un:1uditcd) 

102,101 

505 

1,709 

6 

1_623 

24,003 

681 

130,628 

6,796 

6,376 

28 
671 

4,763 

617 

117 

19,368 

149,996 

9,217 

(7,567) 

1,650 

106,891 

800 

4,178 

757 

112,626 

11,486 

294 

3,313 

10,998 

6,850 

2,703 

76 

35,720 

149,996 

(tin lnldts) 

As nt 
March 31, 2026 

(Audited) 

95,941 

637 

1,756 

7 

1,683 

21,890 

1,159 

123,073 

8,129 

4,640 

21 
711 

4,634 

732 

66 

18,933 

142,006 

9,217 

(1,143) 

101,216 

946 

2,603 

713 

IOS,478 

10,248 

297 

1,195 

10,547 

4,806 

1,280 

81 

28,454 

142,006 



Statement orcnsh flows for lhe six months ended September 30, 2026 

Pnrticulars 

A Cash flow from operating nctivitics 
Loss before tnx 
Adjustments for 

Depreciation and amortisation expenses 
Finance costs 
Interest income 
Unwinding of discount on Security deposit 
Liabilities no longer required written back 
Expected credit loss allowance on trade receivables 
Unrealised loss on foreign currency transactions and translation 

Operating profit before working capital changes 
Changes in working capitnl 
Adjustments for (increase)/dccrease in operating assets: 

Trade receivables 
I nventorics 
Other financial assets 
Other assets 

Adjustments for increase/(decrcase) in operating liabilities: 
Trade payables 
Other financial liabilities 
Provisions 
Other liabilities 

Cnsh generated from operating activities 

Less: Income tax paid, net 
Net cnsh gcncrntcd from operating nctivities 

B Cash flow from investing activities 

Purchase of property, plant and equipment including capital work-in-progress, capital 
advances and capital creditors 

Deposits not considered as cash and cash equivalents 
- Placed 
- Matured
Proceeds from-disposal of property, plant and equipment
Interest r.eccived

Net c:ish used in investing :,ctivilics 

C Cash flow from finnncing nctivitics 
Proceeds from non-current borrowings 
Repayment of non-current borrowings 
Proceeds from current borrowings (net) 
Payment of principal portion on lease liabilities 
Payment of interest on lease liabilities 

Interest paid 
Net cnsh gcncrnted from finnncing activities 

Net increase in cnsh nnd cash equivalent (A+B+C) 
Cash and cash equivalent nt the beginning of the year 
Cash and cnsh equivnlent at the end or the period 

Note: 
Cash and cash equivalents comprises of: 
Cash in hand 
Balances with banks 
Cnsh nnd cnsh cquivnlcnts 

Six months ended 
September 30, 2026 

(Unaudited) 

4,182 

6,373 

(184) 
(3) 
(I) 

(1,736) 
1,333 

3 
94 

2,570 
1,041 

21 
1,423 

(8,706) 

(109) 

16 
187 

9,302 
(2,704) 

266 
(149) 

(35) 
(4,583) 

(8,543) 

10,367 
1,824 

(306) 

5,055 
6,573 

(51) 
6,522 

(8,612) 

2,097 

7 
21 
28 

2 

26 
28 

The above cash flow statement has been prepared under the "'Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows". 

(tin lahhs) 
Six months ended 

September 30, 2025 

(Unaudited) 

3,389 
4,145 

(164) 

6 
34 

{1,519) 
1,360 

(222) 
(669) 

2,167 
12 
28 

{1,187) 

(12,442) 

(1,194) 
7 

-

115 

16,368 
(1,108) 

777 
(402) 
(II) 

(2,306) 

(7,154) 

7,410 
256 

(1,050) 

226 
(27) 
199 

(13,514) 

13,318 

3 

19 
22 

2 
20 
22 



Noces: 
I The above unaudited lin.1ncinl rcsulls of Andhra Cements Limift:d ('"lhc Compan>·'") as reviewed by the Audit Commiucc have been approved by 1hc Do.1rd or Diree1ors ;it ii� mccliny held on 

October 30, 2026. The statutory audilnrs of the Company has issued an unmodified conclusion in respect of lhc limited review of the quaner nnd six monlhs ended September )O, 2026 

2 The Company is engaged in manufocture and sale of •cement and cement related products" which constin11cs n single rcportnble business scgmcnl ns per Ind AS 108 • 'Operaling Segments'. 

The un:i.udi1cd rin:mci.11 results of the Company hnve been prepared in accordance wilh the lndiMl Accounting S1andards ('Ind AS') es prescribed ondcr Section 133 of lhc Companies Act, 2013 
c•the Act'") re.id with relevant rules issued !hereunder and other 11ccoun1ing principles generally accepted in India and guidelines is.sued by the Securities ond Exch:rngc Board of India (Listiny 
Obligations ilnd Disclosure Requircmenls) Rcgula1ions, 20 I 5, as amended. 

Bil sis the approv.il or the lnvcstmcn1 Commillec of lhe Board or Sagar Cemcnls Lim iced 's (' Parent company') nccorded on January OR, 2026 and March lb, 2026 for Offer for Sale (OFS} equity 
shilrcs of Audhra Cements Limited (ACL), the parent comp;rny has made OFS of 1,)8,25,821 equi1y shares (focc value t 10 ei1ch} on various do1cs i.e., J:i.nuilry 09, 2026, January 12, 2026, 
March 17, 2026 and M:irch 18, 2016 1hrouyh S1ock exchange mechani�rn for ils inveslmenl in ACL 10 meet 1hc Minimum Public Shareholding (MPS) by ACL ;\cconJingly. shareholding or the 
l';ucnt company in ACL reduced from 90.00¾ 10 75.00% in the previous year 

The Bo:ird of Direclors or 1he Company in 1hcir niee1ins held on June OS 2026, have considered 11nd .1pprovcd the proposed Scheme of Amalgamnlion ('Scheme") wherein 1he Company would 
merge into S:igar Cement Limited (Parent Company) with effect from April 01, 2026 ('1he Appointed D.:irc") under Scclions 230 to 232 and other applic.able provisions oflhe Companic.s Act, 
201), and other rules and rc,gula1io11s framed 1hcreunder rscheme"). The aforesaid Scheme is subject to lhc :ipproval of Stock Exchanges. SCDl, Shareholders and Crcdi1ors of1he re!;pcc1ivc 
comp:mies and National

° 

Company Law Tribunal, ii.nd such other approvals, permissions, and sanclions of rcHula1ory and olhcr authoritic:s ns may be necessary. 

6 TI,e rccogni1ion of deferred tax nsse1s is based on projected ruture taxable income, which provides convincing evidence lhill rufficicnl taxable profits will be available 10 utilise canied-forw;ird 
business losses, unabsorbed depreciation. and unused tax credi1s. In 1hc previous )'Cl'lr. lhe Company opted to be raxcd under Scclion 11 SOAA of 1he Income-lax Act, 1961; .iccordini;ly, deferred 
l.1."< asscrs and liabilities have been remeasured using the lax races expected 10 apply when the underlyins 1cmporary diITercnccs reverse. Any reversal of deferred lax liabilities is c1epec1ed to be 
substantial!)' oO"scl againsl the reversal of deferred lox 3Ssels, ;,nd the resulting imp;ic1 of 1he rcmeasurcmcn1 has been recognised in 1hc S1n1c.,ncn1 of Profit and Loss 

The Company received approva.l from 1he Regional Dircclor, Soulh East Retiion, Hyderabad, Minisuy orCorpor:i1c Affairs, vidc Order No 24/RD(SER)/SEC-13(4)/AP 10 TG/2026/459 dt11cd 
May 04, 2026, for shining of ils registered office from the S1a1c of Andhra Pradesh 10 lhc S1a1c orTelanyana pursuanl 10 1hc shilfeholdcrs' approval ob1ai11ed nl 1he Annu:i.l General Meeting held 
on June JO, 2025. Accordingly, lhc rcgisrcred office of the Company has been shiflcd from Sri Durgil Ccmenls Works, Sri Durgnpuram, Srinagar ros1, Oachcpolli Mandal, GunlUr Oistricl, 
Andhra Pradesh• 522414 to Plo1 No. 111, Ro.td No. 10, Jubilee Hills, Hydcr,bad - SOOOJJ, Tefangann. Consequenl lo the change in jurisdictio11 of the Registrar of Companies, 1he Corporale 
ldcntiric.alion Number (CIN) of tl1c Con1p:my has been revised and updated in lhe records or the Minlmy of Corporate Affairs. 

During lhc corrcnl quancr, pursuant 10 the cnac1men1 of the Mines :i.nd Minerals (Development and Rcgulalion) Amendmcn1 Acl, 2026 .and 1he rel�lcd Rules notified thereunder. the Company 
reviewed 1hc provision rccogr'liscd towards Mineral Bc�ring L:mds (MBL) Cess rclaling 10 its D.1chep;illi limcslone mines. Oascd on Man.1gemcn1's assessment. supponed by nn c.'l(ICmill legal 
opinion, ii wu concluded lhnt 1lic outstanding MDL Cess liabili1y no longer rcprcserUs II prcsenl obliyo1io11. Consequently, the liability docs no1 �atisfy lhe recognilion cri1eria prescribed under 
Ind AS ]?-Provisions, Contingcnl Liabilities and Conlingelll Assc:IS. Accordingly, lhe Company reversed lhe MDL Ces5 pro\/ision nmounting lo� 118.04 faklis, which has been recognised ,u: a 
credit under Olhcrc:<penses in !he S1a1cmenl of Profit.and Loss for 1hc quarter and six month period ended Scplcmbcr JO. 2026. 

Place: llydcrobad 

Dale: Oc,obcr JO, 2026 

Sammidi 

Anand 

Reddy 

For Andhra Cements Limited 

Digitally signed by 
Sammidi Anand 
Reddy 
Date: 2026.10.30 

15c03:24 +05'30' 

Or. S. Anand Reddy 
(Milnaging Direc1or) 



BS Rand Co 
Chartered Accountants 

Salarpuria Knowledge City, Orwell 
B Wing, 6th Floor, Unit-3, Sy No. 83/1 
Plot No. 02, Raidurg 
Hyderabad - 500 081, India 
Telephone + 91 407 182 2000 
Fax+ 91 407 182 2399 

Limited Review Report on unaudited financial results of Andhra Cements Limited for 
the quarter ended 30 September 2026 and year to date results for the period from 01 
April 2026 to 30 September 2026 pursuant to Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of Andhra Cements Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of Andhra Cements

Limited (hereinafter referred to as "the Company") for the quarter ended 30 September 2026 and year 

to date results for the period from 01 April 2026 to 30 September 2026 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 "Interim Financial Reporting'' ("Ind AS 34"), prescribed under

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

Hyderabad 

30 October 2026 

Principal Office: 

For B S R and Co 

Chartered Accountants 

Firm's Registration No.: 12851 OW 

BALKISHA 
Digitally signed by 

BALKISHAN KABRA 

N KABRA 
Date:2026.10.30 

15:44:27 +05'30' 

Balkishan Kabra 

Partner 

Membership No.: 221202 

UDIN:26221202IKAMLK5151 

14th Floor, Central 8 Wing and Nor1h C Wing, Nesco IT Park 4, Nesco Center, 
Western Express Highway, Goregaon {East), Mumbai - 400063 
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