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Lr.No. 666/25/P.30/653 Dt: 02.02.2012

The National Stock Exchange
Of India Limited
Exchange Plaza
Bandra Kurla Complex
Bandra (East)
Mumbaj - 400 051. SYMBOL: ANDHRABANK
Fax: 022-26598237/38

cmlist@nse.co.in;
Dear Sirs,

Sub: Review Report by the Statutory Auditors of the Bank —
Review of Unaudited Financial Results of the Bank for the
Quarter ended December 31%, 2011

Ref: Clause 41 of the Listing Agreement

Further to our letter no. 666/25/P.30/650 dated 02.02.2012 enclosing the
Unaudited Financial Results of the Bank along with the Segment Reporting for the
Quarter ended 31% December, 2011, we enclose herewith the Review Report by the
Statutory Auditors of the Bank on the Bank’s unaudited Financial Results for the
Quarter ended 31% December, 2011.

&

Encl: as above Yours sincerely,
AR e ( FR-Ramabhadran)

S0 HETUEE  Deputy General Manager
& Foitwfwe Company Secretary
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ANDHRA BANK
:: HEAD OFFICE ::

REVIEWED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2011

(Rs. in Lacs)
S.No PARTICULARS QUARTER ENDED NINE MONTHS ENDED | YEAR ENDED
31.12.2011 ' 30.09.2011 l 31.12.2010 ) 31.12.2011 31.12.2010 31.03.2011
REVIEWED AUDITED
1 |Interest Earned (a) + {b) + {c) + {d) 292300 278252 212158 833975 592778 829128
{a) Interest/ Discount on Advances/Bills 239061 229279 171217 684827 477141 668917
(b) Income on Investments 49863 47693 40068 142813 113082 153958
(¢} interest on balances with Reserve Bank of india
and other inter bank funds 3378 1280 875 5153 2431 3084
(d) Others - - - 1182 124 3168
2 |Other Income 23526 17780 19862 63001 59798 89695
3 |TOTAL INCOME (1+2) 315826 296032 232020 896976 652576 918823
4 |Interest Expended 193915 183128 128165 549428 356835 507031
5 |Operating Expenses (i}+(ii) 45151 44225 41194 132143 125585 170486
{i)_Employees cost 28470 27359 25950 83136 80659 110422
(i) Other Operating Expenses 16681 16866 15244 48007 44926 50064
6 |TOTAL EXPENDITURE (4+5) (Excluding Provisions
& Contingencies) 239066 227353 169359 681571 482420 677517
7 |OPERATING PROFIT (3-6) {Before Provisions &
Contingencies) 76760 68679 62661 215405 170156 241306
8 |Provisions (other than tax) and Contingencies 30943 26067 17170 74705 34327 64599
Out of which provision towards non performing assets 3947 22092 15232 37748 26540 45821
9 |Exceptional ltems - - - - - -
10 (Profit {+) / Loss (-} from ordinary activities before
tax (7-8-9) 45817 42612 45491 140700 135829 176707
11 |Tax expense 15500 11000 12400 40200 40400 50000
12 INet Profit {+) / Loss (-) from ordinary activities after
tax (10-11) 30317 31612 33091 100500 95429 126707
13 |Extraordinary items (net of tax expense) - - - - - -
14 INet Profit {+) / Loss (-) for the period {12-13) 30317 31612 33001 100500 95429 126707
15 Paid-up equity share capital (Face value of each share
x 101 55958 55958 48500 55958 48500 55958
16 [Reserves excluding Revaluation Reserves (as per
bafance sheet of previous accounting year) 503284 593284 392504 593284 382504 583284
17 |Analytical Ratios
(i) Percentage of shares held by Government of India 58.00 58.00 51.55 58.00 51.55 58.00
(iNCapital Adequacy Ratio -BASEL-| {%)} 12.08 12.72 11.00 12.08 11.00 13.48
Capital Adequacy Ratio - BASEL-H (%) 12.58 13.07 12.00 12.58 12.00 14.38
(iifEarnings per share (EPS) [in¥ {* not annualized)
Basic and Diluted EPS before/after Extraordinary ‘ ' l
items (het of tax expense) *5.42 *5.65 *6.82 *17.96 *19.68 26.05
{(iv) NPA Ratios
a. Gross Non Performing Assets 188413 198707 87233 188413 87233 99564
b. Net Non Performing Assets 94327 108567 30813 94327 30813 27368
¢. % of Gross NPAs 2,38 2.67 1.33 2.38 1.33 1.38
d. % of Net NPAs 1.21 1.48 0.47 1.21 0.47 0.38
{v) Return on assets (Annualized) {%) 1.07 1.15 1.41 1.21 1.42 1.36
18 [Public Shareholding :
Number of shares (in Lacs) 2350 2350 2350 2350 23501 2350
Percentage of shareholding 42.00 42.00 48.45 42.00 48.45| 42.00
19 |Promoters and Promoter Group Sharehelding
(a) Pledged / Encumbered
Number of Shares
Percentage of Shares (as a % of the total
Shareholding of promoter and promoter group) NIL
Percentage of Shares (as a % of the total share
capital of the Bank)
{b) Non-encumbered
Number of shares 324580364 | 324580364| 250000000| 324580364 250000000 324580364
Percentage of Shares (as a % of the total
shareholding of promoter and promoter group) 100 100 100 100 100 100
Percentage of Shares (as a % of the fotal share
capital of the Bank) A 58.00 58.00 51.55 58.00 51.55 58.00
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K.K. MISRA
Executive Director

Place: HYDERABAD
Date:02.02.201 2

AA. TAJ
Executive Director

Chairman & Managing Director




(¥ _in Lacs)

Segmentwise Resulls
parstletlars Quarter ended Nine months ended Year ended
31.12.2041] 30.00.2011 | 2%.12.20014 ] 31,12.2011 31,12,2010 31.03.2011
1 |Segment Aevenua .
{a) Treasury 52526 42578 42837 147448 1276186 178879
{b) Corporate/\W¥holesale Banldng 137586 142814 114326 416526 273500 an2447
{c] Astall Banking 120017 82931 50606 280021 207604 288718
(d) Olher Banilng Operalions 5687 27709 16262 53981 44167 68779
Total ‘ 315826 286032 232020 896976 652576 918823
t ss; Inlar Segment Revenus 0 0 0 0 0 0
Ingome from Operations 318826 296032 232020 BOGS76|  B52576 HB823
2|Segment Resulls
{z) Treasury 127654 9800 11567 - 35408 33248 46975
(b) Corporatg/Wholssale Banking 334861 33148 30548 29787 71262 100434
{c) Aetall Banling 25074 19259 16241 87246 54132 75820
{d} Cther Bagking Operallons 1441 6471 4308 12863 11613 18077
Total 76760 68679 626861 215405 170156 241306
Less
{l} Other Un-allocable Expenditure 3043 26067 17170 74708 34327 54589
Total Profit Refore Tax 48817 42612 45491 140700 136829 176707
Income tax and other faxes pafd 165800 11000 12400 40200 40400 £0000
Net Prafit 30317 31612 330891 100500 95429 126707
3|5egment Assets
(a1} Treasury 732493 2643791 2244048 2732493 2244948 2420400
{h) Corpuralsy‘Whnlasa}a Banldng .4B41702 4364050 3837032 4841702 3837032 4235394
{c) Astall Banlding 2727720 2646046 23945468 2727720 2305463 2558095
{d) Other Hanking Busipess 263428 350081 260847 253428 269847 350047
(g} Upatiocated Assels 1205875 1190742 goo7ot 1206875 200701 3326338
Tolal Assets 11761218| 11193727 g647991| 11761218 9647991 10890072
4|5egment fiahilltles .
{a) Treasury 281457 294340 106975 281457 106975 184379
{b) Cerpaorate/Wholesale Banldng 2087079| 2688191 3108291 2997079 31062917 2446733
() Astadl Banking 5153603] 4991928 4502142[ 5153603 4502142 4717664
(d) Other Banking Operalions 1787337| _ 1763414 554681 1787337 554691 2049231
) Upallocable Liablliliss 862000 736428 B431459 862000 841459 840823
Total 11011478| 10474302 g111658| 11011476 91%1658 10240830
Capllai & Fesarves 749742 719426 536433 749742 536433 649&‘
Total Liabilitfes - 117612181 11183727 o647991| 11751218 9647991 10800072)

Part B: Gaographlc Sagments: Thera Is only ong segmerit i.8. Domeslic Seymant

Notes

These unauditad finarclal rasults for the perfod ended 31st December 2011, have been complled as per clause 41 of the
lisling agreement with Stock Exchanges and have been prepared based on the samsa set of apoourting pollcles and
practices followed for the year ended 31st March , 2011. )

by Statutory Gentral Audltors, have been reviewed by the Audit

3} The above financlal results, subjected to " Limlted Aeview
rectors of the Bank at the meetlisg held on

Committee of the Board, approved and taken on record by the Board of Dj
02.02.2012.

dering provisions for standard assels, non performing assels,

3) Thaese financlal resulls hava been arrlved at, afier consi
ms Issued by Reserve Bank of Indla from

restructured advances, depreciatlon on invesiments on the basls of prudentlal nor
Ume to tima. Provislon for tex expense {including Deferred Teu, Employees' benefiis (Including gratulty, panslon, leave

ancashment etc.), depraclation on fixed assets, other usual and necessary expenses have been made on estimated basis.

Out of the. unamorilzed amount of T 506.85 crore towards Pension and Gratufty carrled forward as on 31.03.2011 In terms

of AB| Notiflcation no.DBOD.No.BP,BG.B0/21.04.018/201 O-ﬁ dated 09.02.2011, an amount of T 31.67 crore (¥ 95.08 crora
for the nine months ended Decamber 31, 2011) has been deblied 1o Profit and Loss Account being the proportlonate

4

amount to ba amarllzed. The balance amount of T 411.55 orore has besn carrled forward.

* B) Provlsion Coverage Ratlo (FCR) stands at 65.59% as on 31st December, 2011,

6) Stawss of Investor Complairts :No complalits were pending as on 30th Septemb'er, 2011. Complaints recelvad and

disposed off durlng the quarter : 07, Panding as on 31st December, 2071 : NIL.

Previous period flgures have been regroupedfre-classtled wherever necessary.
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K. MISHA - AA. TAJ B.A. PRAHHA
Chairman & Managing Director

, Executive Director Executfve Director

Place: HYDERABAD
Date:02.02,2012




Raju & Prasad Nataraja Iyer & Co.
Chartered Accountants Chartered Accountants
Hyderabad Hyderabad

R. Subramanian and Company

Umamaheswara Rao & Co.
Chartered Accountants

Chartered Accountants

Hyderabad ~ Chennai
Patro & Co. C.R. Sagdeo & Co.
Chartered Accountants Chartered Accountants

Bhubaneswar Nagpur

Limited Review Report

The Board of Directors
Andhra Bank _

We have reviewed the accompanying statement of unaudited financial results of Andhra
Bank for the quarter/period ended 31% December 2011, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not been audited
by us. This statement is the responsibility of the Bank’s management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, ‘Engagements to Review Financial Statements’, issued by the Institute of
Chartered Accountants of India. This standard requites that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free from
material misstatement. Our review is limited primarily to enquiries of bank’s personnel
and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an audit

opinion.

The unaudited financial results incorporate the relevant returns of 20 branches and 23
zonal offices reviewed by us, returns of 279 branches reviewed by concurrent auditors
and un-reviewed returns in respect of 1401 branches, 15 Extension Counters and 19
Service Centers. These reviewed returns cover 79.21% of the advances and 48.43% of
Non Performing Assets of the bank. In conduct of our review, we have relicd on the
review returns received from concurrent auditors in respect of non-performing assels.

.
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Apart from these, we have also relied upon various unreviewed returns received from

other branches of the bank.

Based on our review conducted as above nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results, prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed, in terms
of clause 41 of the Listing Agreement including the manner in which it is to be disclosed,

or thal it contains any material misstatement or that it has mot been prepared in
accordance with the relevant prudential norms issued by Reserve Bank of India in respect
of income recognition, asset classification, provisioning and other related maiters.

Chartered .«rr‘ S
FRN-0034758 ( o

Chartered Accountants £y

FRN-004453S (= [ ormants )
s \ FiIN: 0044635/ S )

(G.Sivarama Krishna Prasad) -
Partner (M. No.024860)

For Pairo & Co.
Chartered Accoupirs=
FRN-310100E,

(N.Ananda Rao) e
Partner (M. No.51656)

Place: Hyderabad.
Dated: 02-02-2012

For Nataraja Iyer & Co.
Chartered AccountaniS-—e-.

( (G Prasad)
v N

Chartered Accountanis
FRN-004137S

(R. Subramanian) oo
Partner (M. No.008460)

For C. R. Sagdeo & Co.

Accountants
FRN:GBRBIW/ -

Partner (M. N0.01785) -



