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Andhra Bank
(A Govt. ot lndio Undertoking)

Letter No. 666/25 lP.L87 /472
To

Date:28.03.20L9

Dear Sirs,

Sub: Issue and Allotment of !74,56,72,061 equity shares to Government of India

The Board of Directors of the Bank on 26.02.2OL9 approved the resolution for
"raising of equity capital of the Bank by issuance of equity shares by way of
preferential allotment to Government of India to an extent of Rs.3,256 crore" and
authorized Managing Director & CEO andlor Executive Director(s) (in absence of
the Managing Director & CEO) to do all such acts, deeds and things as may be

necessary and expedient with regard to issue and allotment of equity shares to
Government of India on preferential basis and to do all matters incidental or
ancillary thereto.

The shareholders of the Bank approved the issuance of tL4,56,72,067 equity
shares of Rs 10/- each to Government of India on preferential allotment basis at
Rs.2B.42p per equity shpre (including a premium of Rs.18.42p. per equity share)
at the Extra-ordinary G$neral Megting held on 22.03.2OL9 at Hyderabad by way
of special resolution.

Government of India vide its letter No. F.N. 712312019-BOA-1 dated 26.02.2019
conveyed its sanction to increase the paid up capital by way of preferential
allotment of equity shqres to Government of India to the extent of Rs.3,256
crore. We have also re4eived requisite approval from RBI as well as in-principle
approvals from BSE/NSE.

Accordingly, the Bank has on 28.03.2019 issued and allotted !!4,56,72,O6L
equity shares of Rs.1Q/- each at Rs.28.42p. per equity shares (including a

premium of Rs.78.42p. per equity share) to Government of India on preferential
basis. After the said allqtment, Government of India's holding has been increased
from 147,49,62,569 (B4.B3o/o) to 262,06,34,630 (90.85o/o) equity shares.
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BSE Limited
25th Floor, Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai - 400001
Fax No. 022-2272312t

Scrip Code: 532418

The National Stock Exchange of India
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Bandra Kurla Complex
Bandra (East)
Mumbai - 400051
Fax: O22 - 26598237138
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