
ANDHRA BANK
:: HYT,ERABAD::

UNAUDITED REVIEWED) STANDALONE FINANCIAL RES uLTs FoR THE QUARTER ENDED 3orH JIJNE_ 20rs

st.
No. PARTICULARS

(t in Lacs)
QI,ARTER ENDED YEAR END

30.06.2019 31.03.2019 30.06.2018 31.03.2019
UNAUDlTED AUDITED UNAUDITED AUDITEI)

1 lnterest Earned (a) + (b) + (c) + (d) 496213 485292 452750 189i1222(a) lnterest / Discount on Advances / Bills 380503 366161 329557 1411t)6F
(b) lncome on lnvestmentg 111740 111323 117505 455812
(c) lnterest on balances with Reserve Bank of lndii aM

Other inter bank funds 2357 2401 3458 8824(d) Others 1613 5407 2230 11331
2 Other lncome 47490 46061 56458 204504A Totallncome (112) 543703 531353 509208 2097'726
3 lnterest Expended 331154 303147 306738 12?)a99
4 Operating Expenses (e)+(f) 94973 99382 81703 373i015(e) Employees cost 59255 61322 44002 224.150(0 Other Operating expenses 35718 38060 37701 148865
B Total Expenditure (Excluding provisions & Contingencies)

(3+4) _ 426127 402529 388441 1595414c Operating Profit (Profit before provisions a Cor*lngencies)
(A-B) _ 117576 128824 120767 502312

D Provisions (other than tax) and Contingencies 104104 251185 170750 743425
Of whicLprovisions for Non-Performinq Assets 92296 234106 138787 667425

E Exceptional ltems
F Net Profit / (Loss) from Ordinary activity before tax (C.Df ) 13472 (122361) (4e983) (.241113)
G Provision for Taxes 831 6 1000 4000 37500
H Net frofit / (Loss) from Ordinary activitv (F-G) 5156 (123361 ) (53983) (2786131
I Extraoldinary items (net of tax expense)
J Net Profit / (Loss) for the period (H-t) 51 56 fi23361) (s3983) (2786131
5 Paid-up equity share capital (Face value of each share t 10/, 298449 288449 1 19883 288,449
6 Reserves excluding Revaluation Reserves (as per balalce

sheet of previous accounting year) 932087 932087 878396 9321187
7 Analytical Ratios:

(i) Percentage of shares held by Government of lndia 87.81 90.85 77.99 90r.85
(ii) CapitalAdequacy Ratio (Zq) 13.72 13.68 10.92 13.68

a. CET 1 Ratio (%) 8.76 8.42 5.56 8.42
b. AdditionalTier 1 Ratio (%) 1.99 1.96 1.97 1.96

(iii) Earnings per share in t (not annualised)
a. Basic 0.17 (6.8s) (4.50)l (1e.01)
b. Diluted 0.17 (6.8e) (4.50) (19.01)

(iv) a. Amoufr! of Gross Non Performins Assets 2963599 2897397 2678481 2897397
b. Amount of Net Non Performino Assets 905625 909140 1 156130 909140
c. o/o of Gross NPAs 16.44 16.21 16.69 16.21
d. o/o of Net NPAs 5.67 5.73 7.96 5.73

(v) Return on Assets (annualised) (%) 0.08 (1.92) (0.86) 1.09)
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PARTICULARS

rqrg!! EeYeluc
Treasurv

te/Wholesalrl

qqalBrER ENDED .YEAR ENDED
30.06.2019 31.03.2019 30.06.2018 31.03.2019

UNAUDITED AUDITED UNAUDITED _ 3Up[Ea_

116169 1 1 6765 1 25959 476:;340
c)RelailBanki

ISGLQlllpr
Iqtql
leqg.hlqse
lncome from

Less :.Other Un-alloiable Eipendituie
fotal Profit / (Loss) BeforeTar -_:
lrlcg[le !?x-and other taxes pFid _- -__-Net Profit / (Loss)

!*orq: St{W!@sale!er&!s_

137831 1 34835 137087 545i01q
223833 210228 I 85908 82081 5
_-Qaqza
543703

69525 60254 255543
209772r:^53 1 3s3 509208

543703

_i_
531 353 509208 2097721i

- rr+ooa25122
29806

28324 29873
32703 32512 1 3050rt

4840, 50960 44091 1 q654
14244 1 68s7 14291 61 19

117576 128824 120767 502312
1U4104 25118s 1707 50 743425134721 022361 (49983 (2411131

* 831€
51 s6

1 000 4000 37500(U!!A!l __ 63e83) (278613)
3

(a) Treasurv %
(b)Corporateruffi
(c) Retail ganTino 

-

'--_-----
@f![allocated
Total

72446526576656 72446s2 718801
735661 0 7298286 7 144542 7298286
7778698 7749111 7119973 7749111
2191813 2086352 152264 20863152

557285 552741 434339 5527,t1
24461062 24931142 23409514 24931142

4 Segment Liabititiei
at Treasurv

c ) Retail Bankino------_[-*---
64s9221 7122745 7108078 7 1227 45
7200871 7 127 165 7026459 7 127 165

(d) Other Bankinn ono'oti 7372599 7387848 6842 1 66 7387848
2068730 1563464 1 396647 1 963464

12218 13407 831 B 13407
231 1 3639 23614629 22381 668 23614629

5 geprtq.! tlplsyeq -
(a ) Treasr rrir

Ei affi;'i;/w r"-;;i^ a ;;l 1 17 435 121907 79941 121AO7
171121 '1 18083 1711?1(c) KerarLggluDg

(d) Other Bankino Oo"irfi"", 406099 361 263 277807 36126;3
(e) Unallocated 
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1 23083 122888 125994 12!2888
539334545067 539334 426021

Part B: Geographic Segments: Ther
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1' The above standalone financial results have been reviewed by the Audit committee of theBoard a1! approved by the Board of Directors of the Bank it the meeting held on 02ndAugust,2019 subjected to a limited review by the Statutory CentraiAuditors of the Bank inline with the guideli.nes issued by ther Reserve Bank of lndia ano as per the requirements oflisting agreement with stock exchange.

2' The financial results have been prepared following the same accounting policies andgenerally accepted practices as those followed in the annual financial stateme"nts for the year
ended 31st March,2019.

The working results of the Bank for the quarter ended 30tn June, 2019 have been arrived atafter considering provisions for Standard Assets, Non Performing Assets, Depreciation onlnvestments, MSME borrowers, unhe,dged foreign currency exposure made on the basis of
extant guidelines issued by Reserve lBank of lndia. All other usual and necessary provisions
including Gratuity, Pension, Leave rencashment, other long term .ritoy.. benefits and
taxation have been made on an estimated basis and are subj6ct to adjusiments, if any, at theyear end.

ln terms of Reserve Bank of lndia circular no. DBoD.No.BP.BC. 1t21.06.201t2015-16 dated 1,tJuly, 2015 on .'Basel tll Capital Regulations' read together with RBI circular
DBR'No'BP.8C.80i21.06.20112014-15 dated3lst March ,201s on 'prudentiat Guidetines onCapital Adequacy and Liquidity Standard Amendments' Banks are required to make
applicable Pillar 3 disclosures including Leverage Ratio and Liquidity Coverage Ratio under
the Basel lll Framework. These disclo,sures arJbeing made available on the Bank,s websiteql lht link https://www'andhrabank,in/englishlregut-tatory.aspx. These quarterly pillar 3
disclosures have not been subjected to limited reviIw Oy ine Strtrtory Central Auditors of the
Bank.

ln accordance with the RBI guidelinesr, during the quarter ended 30th June, 2019, Bank has
shifted the Centrerl Government Securities with a book value of I 2101,63 crore and State
Government secrrrities with a book value of T 2003.98 crore from HTM to AFS category.
Further, Bank has shifted from AFS to HTM category, the Central Government Securities witha book value of T 41'15 crore after charging a inrtirg loss of < t.Oz crore and State
Government Securities with a book value of f Og+4.40 croie after charging a shifting loss of f
157 '84 crore. Venture Capital Fund for an amount of t 34.56 crore has been shifted from
HTM to AFS category after providing for a depreciation of t 1.48 crore,

4.

5,

6. 
?:::n^,1". !l?I?,: t!., Brl,k ailotted 10 

9r9r9 equity shares of r 10 each at a premium of rsr s ytvttiluttt \rt \

119 ry1_t[?t.,(including the discouS of t 6.42' pa share) to Emptoyees of the Bank under
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NOTES FORMINq P.ART O-F THE STIA=NP4L9NE UNAUDITED (REVIEWED) FtNANctAL



7.

8.

and share premium by t 156.80 cron: to t 8,709,79 crore, As a result, percentage of shares
held by Government of lndia decreased to 87.81% from g0.8570. ln com[liance with
'Guidance Note on Accounting for Enrployee Share-based Payments' issued by The lnstitute
of Chartered Accountants of lndia, Bank lras charged an amount of t 64.20 crore to profit and
Loss account under 'Employees Cost' representing the difference i.e. discount between
market value and issue price of the said shares allottel to the employees.

RBI vide circular No. DBR.No.BP.BC,1o8t21.o4.o4gt2o17-1g dated 06th June, 2o1g
permitted Banks to continue the exprcsure to MSME borrowers to be classified as Standard
Assets' Accordingly, Bank has reterined MSME loans amounting to t 306.40 crore as
Standard Asset as on 30th June, 2019 and not recognized interest income of t 4,05 crore for
the quarterended 30th June,2019 and has maintaineO a Standard Asset provision of T 15.12
crore for these accounts as at 30m June, 2019

ln accordance with RBI circular l\o. DBR.No.BP.BC,1gt21.o4.o4gt2o1g-1g dated 01,t
January, 2019 on "Micro, Small and Medium Enterprises (MSME) sector - Restructuring of
Advances" the details of MSME accounts restructured by tire Bani< during the quarter enieO
30h June, 2019 are as under:

No, of Accounts Restructured Amount (t in Crore)
698 166.42

9. Pursuant to proposed bipartite agreement on wage revision (due from November 2017), a
sum of t 30.00 crore has been provided during the quarter ended 30th June, 201g (t 21T.Os
crore up to 30th June, 2019), on ad hor: basis.

10. The Provision coverage Ratio as on 30m June, 201g is T4.4so/0.

11. Details of lnvestors' complaints for the quarter ended 30th June, 201g:
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12.Figures of the corresP0hding previous periods have been regrouped / restated wherever
necessary.

Kul Bhushan Jain
Executive Director

:MI,
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B.Satyanarayana Rao
Deputy Gerneral Manager

For Aganrual & Saxena
Chartered Accountants

(CA Saxbna)
b;rd'iMr,r. oil6oor
UIDN : 1907 1600AAAAAC51 76

For Santosh Gupta & Co.

Chartered Accountants
(Firm Reg. No.009713N)

For Ray & Co.

Chartered Accountants

M
Partner (M.No. 512659)
UIDN: 1 951 2659AAA4809702

Place: Hyderabad
Date: 02-08-2019
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M.B.Rajendra Prasad
General Manager & CFO

(Ffln Reg. No. 002405C)
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(CA Sumit Sikdar)
Partner (M.No. 120622)
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ForGSMadhavaRao&Co.
Chartered Accountants
(Firm Reg, N0.0019075)
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Partner (M.No. 028604)
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AGARWAT & SAXENA

Chartered Accountants

510-.511, Fifth Floor,

City Centre,

63/2, The Mall,

Kanpur - 208 001

RAY & CO

Chartered Accountants

Shakespeare Court, 214,
Shakespeare Sararri, Flat
8C, 8th Floor,

Kolkata -70OOt7

SANTOSH GUPTA & CO

Chartered Accountants

417, Atlanta Estate,

G M Link Road, Vitt Bhatti,
Goregaon (East),

Mumbai-400 063

G.S. MADHAVA RAO & Co.

Chartered Accountants

F5 & 7, Hyderabad Business

Centre,

Hyderguda,

Hyderabad - 500 029

I n d e p e n d e n t Au d ito *;leviewgeportqnSta
Regu tatiorBoftheStg(tjsting!

To

The Board of Directors

Andhra Bank

Hyderabad

t' We have reviewed the accomPanying staternent of unaudited financial results of Andhra Bank for the
Quarter ended 3oth June 2019. The disclos;ures relating to pillar 3 disclosure as at 3oth June zor9,
including leverage ratio and liquidity coverage ratio under Basel ilt capital Regulations as will be
disclosed on the Bankrs website and in respect of which a link has been provided in the Statement
have not been reviewed by us. This statement is the responsibility of the Bank,s Management and has
been approved by the Board of Directors. our responsibility is to issue a report on these financial
statements based on our review.

z' we conducted our review of the statement in accordance with the standard on Review Engagements
(sRE) 241o "Review of lnterim Financiat Information Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered ,Accountants of lndia. This standard requires that we plan
and perform the revietw to obtain moderate iassurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of bank personnel and analytical
procedures applied to financial data and thrus provides less assurance than an audit. we have not
performed an audit arrd accordingry, we do not express an audit opinion.

3' These unaudited financial resutts incorporate relevant returns of zo branches and lnvestments &
lnternational Banking Division, Mumbai reviewed by us. ln the conduct of our review, we have relied
on the certificates in respect of non-performing assets received from external concurrent auditors of
634 branches' These review reports (Memorandum of Changes for the branch and certificates in
respect of Non-Performing Assets) cover 78.g5%of the advances portfolio of the Bank and 94.24% of
non-performing assets of the Bank as on 3r)th June zor9. Apart from these review reports, in the
conduct of our review, we have also taken note of un reviewed returns received from zzzgbranches
of the bank.

4' Based on our review conducted as above, subiect to limitations in scope as mentioned in para 
3 above,

nothing has come to 'our attention that causes us to believe that the accompanying statement of
unaudited financial res;ults together with the notes thereon, prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the

IjXP' required to b. g,il.lsed in terms of Regulation 33 of the sEBt (Listing obtigations and



AGARWAT & SAXENA

Chartered Accountants
510-511, Fifth Floor,

City Centre,

63/2, The Mall,

Kanpur - 208 001

RAY & CO

Chartered Accountants
Shakespeare Cou rt,,21A,
Shakespeare Sarani, Flat
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Kolkata -700 017

SANTOSH GUPTA & CO

Chartered Accountants
417, Atlanta Estate,
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Chartered Accountants
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Hyderabad - 500 029

it.contains any material misstatement or thart it has not been prepared in accordance with the relevant
prudential norms iss;ued by the Reserve tsank of lndia in respect of income recognition, asset
classification, provisioning and other relatecl matters.

(FWReg. No. ooz4o5c)

kabrl An^)^'
g/o rrrn,, sikdar)

For,Agarwal & Saxena
Chartered Accountants
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For liantosh Gupta & Co.

Chartered Accountants
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For Ray & Co.

Chartered Accountants
(Firm Reg. No. 3r3rz4E)

Partner (M. N o.lzo6zz)
U I DN : 1912o622AAAMt7 ot4

ForGSMadhavaRao&Co.
Chartered Accountants
(Firm Reg. No. oorgoTS)

(CA s Madhusudana
Partner (M. No. oz86,o4)
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(CA Manoj l1{mar Nijhawan)
Partner ('M.No. 5t2659)
U I Dlrl : 1 951 2659AAAABO97 <:tz
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,;NT REPORT

ments
sl.
Nn Particulars ____a

30.06.2019
IARTER END

I 31.o,.2oitl
ED _-_ _

30.06,2018
YEAE EltpEp

31.03.2019

1

UNAUDITED AUDITED UNAUDITED AUDITED

Segment Reventte
(a) Treersurv 124378 1 301 82 1 33514 513522

h'\ Cornorale/Wholesale Bankino 137831 1 34835 1i\7087 54501 I
(c) Retail Bankinq 223833 210228 1{15908 82081 5

d) Otlrer Barrkino Ooerations 8631 B 1 06061 ',t5047 349742

Total 572360 581 306 531 556 2229098

ess: lnter Seoment Revenue
lncome from Operations 572360 581 306 531 556 2229098

Segment Results
a) Treasurv 25708 29553 3041 8 117167

b) Coroorate/Wholesale Bankinq 28489 30604 31232 124354

) Retail Bankino 46264 47728 ,12355 187281

d) Other Bankinq Operations 17841 24104 '17099 79799

Total 1 1 8302 1 31989 11?-1104 508601

ess : Other Un-allocable Expenditure 1 0601 5 251618 1'/0752 745220

Total Profit Before Tax 12287 0i9qa9l (49648) (230q9)

lncome tax and other taxes paid 8338 980 4032 3758,l

Net Profit 3949 (12060e) (s3680) (274200\

3 Seoment Assets
\T 7033433 7708579 7585722 7708579

b) Coroorate/Wholesale Bankinq 7337630 7277625 71i27799 7277625

) Retail Bankino 7747878 7717997 7097267 7717997

d) Other Bankinq Operations 2244461 2144554 '1502361 2144954

e) Unallocated 559662 555243 436579 555243

Total 24923064 25404398 23809728 25404398

4 Seornent Liabilities
a) Treasury 691 341 1 7582873 750431 6 7582873

(b) CoroorateMholesale Bankino 71 89052 7117417 70'15621 7117417

c) Retail Bankinct 7364413 7380599 6834000 738059S

d) Other Bankino Ooerations 2071230 1 967290 1399732 1 967290

e) Unallocated 21925 23047 15211 23047

Total 23560031 24071226 22768880 24071226

5 Caoital Emoloved
a) Treasurv 120022 125706 B1 406 125706

(b) Corporate/Wholesale Banking 148578 1 60208 112178 1 60208

c) Retail Bankino 383465 337398 263267 337398

d) Other Banking Operations 173231 177664 162629 177664
'l Unallocated 537737 5321 96 4:21 368 5321 96

Total 1363033 1333172 10,10848 1333172

Part B: Geographic Segments:There is only one segmenl - Domestic Segment. However, the consolidated statement includes the

Notes:

The Consolidated Financial Statements for tlre quarter ended 30tt'June,2019 have been reviewed by the Audit Committee of

Board and approved by the Board of Directors in their meeting held on 02nd August, 2019. The same have been subjected to a

limited review by the Statutory Central Auditors of the Bank.

The consolidated financial results have been prepared in accordance with the Accounting Standard AS-21 "Consolidated

Financial Statements", AS-23 "Accounting for lnvestments in Associates in Consolidated Financial titatements" and AS-27

"Financial Reporting of lnterest in Joint Ventures" issued by the lnstitute of Chartered Accountants of lndia and the guidelines

issued by the Reserve Bank of lndia.

1)

z)

/qR ffi,

.art A: Business



1. The Consolidated Financial Statements lbr the quarter ended 30th June, 2019 have been reviewed by
the Audit Committee of Board and appnlved by the Board of Directors in their meeting held on 02no
August, 2019. The same have been subjiected to a limited review by the Statutory CerntialAuditors of
the Bank.

The consolidated financial results have been prepared in accordance with the Accounting Standard
AS-21 "Consolidated Financial Statemt:nts", AS-23 "Accounting for lnvestments in Asiociates in
Consolidated Financial Statements" and AS-27 "Financial Reporting of lnterest in Joint Ventures"
issued by the lnstitute of Chartered Accountants of lndia and the guidelines issued by the Reserve
Bank of lndia.

The accompanying consolidated financialstatements are the first consolidated financial statements of
the bank and have been drawn up pur$iuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 as amended by insertion of sub-regulation 1O;wfrictr came
tnto effect from April 01,2019 with respet:t to half yearlytquarterly review of aclounts of Public Sector
Banks. Accordingly, the comparative figures as disclosed therein with respect to 30.011.2018 have not
been subjected to limited review by the S,tatutory Central Auditors of the Bank.

The consolidated financial results comprise of financial statements of Andhra Bank (Parent Bank) and
its subsidiary M/s Andhra Bank Finan,cial Services Limited, one associate Chaitanya Godavari
Grameena Bank and three joint ventunrs M/s lndia First Life lnsurance Company LJmited, ASREC
(lndia) Limited and lndia lnternational Barnk (Malaysia) Berhad.

The financial statements of the jointly controlled entity lndia lnternational Bank (Mal4ysia) Berhad is
applying proportionate consolidation have been drawn up to 3'lst March 2019 in the absrjnce of financial
statements for the quarter ended 30th June 2019 being available. As confirmed by thr.. Joint Venture,
there were no significant transactions or other events which occurred between the intervening period
of three months.

The working results of the Bank for the quarter ended 30th June, 2019 have been arrived at after
considering provisions for Standard Assets, Non Performing Assets, Depreciation on lnvestments,
MSME borrowers, unhedged foreign currency exposure made on the basis of extant guidelines issued
by Reserve Bank of lndia. All other usual iand necessary provisions including Gratuity, Pension, Leave
encashment, other long term employee benefits and taxation have been made on an restimated basis
and are subject to adjustments, if any, at the year end.

ln terms of Reserue Bank of lndia circuli,rr no. DBoD.No.BP.BC.1l21.06.201l2o15-1€i dated 1st July,
2015 on 'Basel lll Capital Regulations' read together with RBI circulir
DBR.No.BP.BC.80/21 .06.20112014-15 di,rted 31st March,2015 on 'Prudential Guidelines on Capital
Adequacy and Liquidity Standard Amendments' Banks are required to make apprlicable pillar 3
disclosures including Leverage Ratio and Liquidity Coverage Ratio under the Basel lll Framework.
These, disclosures are being made available on the Bank's website at the link

y,aspx. Ilese quarterly Pillar 3 disclosures have not been

@g.oftheaangffi
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NOTES FORMING PART OF THE CONII}OLIDATED FINANCIAL STATEMENTS UiIAUDITED
(REVIEWED) FINANCIAL RESULTIS FoR THE QUARTER ENpEp 30TH JUNE2olg



8.

9.

10.

11.

12.

ln accordance with the RBI guidelines, during the quarter ended 30th June, 2019, Bank has shifted the
Central Government Securities with a bo,ok value of t 2707.63 crore and State Government Securities
with a book value of t 2003.98 crore frorn HTM to AFS category, Further, Bank has sihifted from AFS
to HTM category, the Central Governmettt Securities with a book value of t 41 .15 crore after charging
a shifting loss of <' 1.07 crore and State Government Securities with a book value of t 6848,40 crore
after charging a shifting loss of t 1 57 .84 crore. Venture Capital Fund for an amount of T 34.56 crore
has been shifted from HTM to AFS cate11ory after providing for a depreciation of t 1.418 crore.

During the quarter, the Bank allotted 10 ,r;rore equity shares of T 10 each at a premiurn of t 15.68 per
share (including tl're discount of t 6.42 per share) to Employees of the Bank under Employees Stock
Purchase Scheme (ESPS) to the tune of < 256.80 crore on 24th April, 2}1g,which resulted ln increase
in equity capital of the Bank by t 100.00 crore to { 2,984.49 crore and share premium by T 156.80
crore to t 8,709.79 crore. As a result, percentage of shares held by Government of lndia decreased to
87.81o/o from 90.85%. ln compliance witlt'Guidance Note on Accounting for Employ."e Share-based
Payments' issued by The lnstitute of Charrtered Accountants of lndia, Bank has chargr:d an amount oft 64.20 crore to Frofit and Loss accottnt under 'Employees Cost' representing th,e difference i.e.
discount, between market value and issue price of the said shares allotted to the employees.

RBI vide Circular l,lo. DBR.N0.BP.8C.108121.04.04812017-18 dated 06h June, 2018 permitted Banks
to continue the exposure to MSME borrowers to be classified as Standard Assets, Accordingly, Bank
has retained MSME loans amounting to'if 306.40 crore as Standard Asset as on 30tn June, idlg and
not recognized inllerest income of t 4,05 crore for the quarter ended 30th June, 201g and has
maintained a Standard Asset provision ol' { 15.12 crore for these accounts as at 30tn .June, 201g

ln accordance witl'r RBI Circular No. DBFI.No.BP.BC.1 8t21.04.04812018-19 dated 01st January , 2019
on "Micro, Small and Medium Enterprises (MSME) sector - Restructuring of Advances" the details of
MSME accounts rsg!ryclured by the Bank during the quarter ended 30tn J

No. of Accounts Restructured Amount (T in Crore)
698 166.42

une, 2019 arc as under:

Pursuant to proposed bipartite agreement on wage revision (due from November 2017),a sum of t
30.00 crore has been provided during the quarter ended 30m June, 2019 (T 2ll ,OS cniie ,p to 30tn
June, 2019), on ad hoc basis.

The Provision Coverage Ratio as on 30th June, 2019 is l4.41o/0.

Details of lnvestors' complaints for the quarter ended 30rh June, 201g:

geglryUg ft___fReceived: Nit . jtil

The financial statements of subsidiary, asisociate and joint venture are adjusted, whererver necessary,
to con{orm to the accountino nolicics nf tlre Rank

13.

14.

15,
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16' Corresponding period's figures have ber-'n regrouped/re-classified wherever considered necessary.
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B.Satyanarayana Rao
Deputy General Manager

For Agarwal & Saxena
Chartered Accountants

-r&-M.B.Rajendra Prasad
General Manager & CFO

For Ray & Co.

V:
Chartered Accountants
(Firm Reg. No. 313124E)'/l v--

h,Llcr,
'pnsumit Sikdar)

For Santosh Gupta & Co,

Chartered Accountants
(Firm Reg. I'lo. 009713N)

(CA Manoj
Paftner (M,No, 512609)
UIDN: 1 91 51 2659MAABN471 9

Place: Hyderabad
Date: 02-08-2019

Partner (M.No. 120622)
U I DN : 19120622AAAAAJ2SB6

ForGSMadhavaRao&Co,
Chartered Accountants
(Firm Reg. N0.0019075)
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Partner (M.No. 028604)
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AGARWAT & SAXENA

Chartered Accountants

510-511, Fifth Floor,

City Centre,

63/2, The Mall,

Kanpur - 208 001

@s-lLeview feportolr ((rnsolidated Unaudited Quarterly results of the Bank Pursuant
tothe RegulationSloflhe-SEB! (Listing-Obligations and Disclosure Requirements) Regulations, zor5

To
The Board of Directors
Andhra Bank
Hyderabad

1, We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Andhra Bank ("the Parent"/ "the Bank") and its subsidiary (the Parent and its subsidiary together
referred to as "the Group"), its jointly controlled entities and its share of the aggregate net profit
after tax of its associate for the quarter ernded 3oth June zorg ("the Statement"), being submitted

by the Parent pursuant to the requirement of Regulation 33 of the SEBt (Listing Obligations and

Disclosure Requirements) Regulations, :r:o15, as amended, except for the disclosures relating to
consolidated Pillar 3 disclosure as at 3oth.June zor9, including leverage ratio and liquidity coverage

ratio under Basel Ill Capital Regulations ias will be disclosed on the Bank's website and in respect

of which a link has been provided in the Statement and have not been reviewed by us. Attention
is drawn to the fact that the consolidated figures for the corresponding quarter ended 3oth June

2018, as reported in these financial results have been approved by the Parent's Board of
Directors, but have not been subjected to review.

2. This Statement, which is the responsibiility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard z5 "lnterim Financial Reporting" ("AS

25"), issued by lnstitute of Chartered Accountants of lndia, the relevant provisions of the Banking

Regulation Act,1949, the circulars, guidelines and directions issued by the Reserve Bank of lndia

(RBl) from time to time ("RBl Guidelines") and other accounting principles generally accepted in

India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review o,f lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of tndia. A

review of interirn financial informatiorr consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially les;s in scope than an audit conducted in accordance with

Standards on Aucliting and consequently' does not enable us to obtain assurance that we would

become aware ofall significant matters that might be identified in an audit. Accordingly, we do
1(, not express an audit op.inion.
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RAY & CO

Chartered Accountants
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Chartered Accountants
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Chartered Accountants
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Chartered Accountants

510-511, Fifth Floor,

City Centre,

63/2,The Mall,
Kanpur - 208 001

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2o15, as amended, to the extent applicable.

4. The Statement in,cludes the results of thr: following entities:

Name of'the Entity Relationship
Andhra Bank lrinancial Services Limitrild Subsidiary
Cha 'a Goclavari Grameena Bank Associate

lndia First Life Insurance Com Limited Joint Venture
ASREC (lndia) Limited Joint Venture
lndia lnternational Bank BHD Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the certifir:ates in respect of non-performing assets received from
external concurrent auditors referred to iin paragraph 6 below, nothing has come to our attention

that causes us to believe that the accornpanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Accounting Standard, RBI

Guidelines and other accounting principles generally accepted in lndia, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations,20115, as amended, including the manner in which it is

to be disclosed, erxcept for the disclosures relating to consolidated Pillar 3 disclosure as at 3oth

June 2ot9, including leverage ratio and liquidity coverage ratio under Basel lll Capital Regulations

as will be disclosed on the Bankrs website and in respect of which a link has been provided in the
Statement and have not been reviewed by us, or that it contains any material misstatement.

6. We did not review the interim financiarl results of 2863 branches included in the standalone

unaudited financial results of the bank included in the Group, whose results reflect Total

Advances of Rs. t,o9,596.59 crores as at 3oth June zorg and Total Revenues of Rs.5,437.o3 crores

for the quarter ended 3oth June 2019, as considered in the respective standalone unaudited

financial results of the entities included in the Group. The interim financial results of 634 branches

have however been reviewed by the erxternal concurrent auditors of entities whose reports
(Memorandum ofChanges for the branches and Certificates in respect of Non Performing Assets)

have been furnished to us, and our conclusion in so far as it relates to the amounts and disclosures

included in resper:t of these branches, is based solely on the reports (Memorandum of Changes

for the branch and Certificates in respect of Non-Performing Assets) of the Concurrent Auditors

and the procedures performed by us as s;tated in paragraph 3 above. The 634 branches reviewed
by the external Concurrent Auditors refl,r:ct Total Advances of Rs.71,654;t3 crores as at 3oth June

2O19.
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7.

We did not revi€rw the interim financial results of r jointly controlled entity included in the
consolidated unar"rdited financial results, whose interim financial results, reflect total assets of Rs.

4384.14croresa:;at3othJunezotg,totalrevenuesof Rs. z83.ll croresandtotalnetlossof Rs.

18.22 crores for tlre quarter ended 3oth.June 2o'r9, as considered in the consolidated unaudited
financial results. l-hese interim financial results of r Jointly controlled entity has been audited by
other auditors whose report has been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of this

iointly controlled entity is based solely <ln the report of the other auditors and the procedures

performed by us as stated in paragraph q above.

Our conclusion on the Statement is not rnodified in respect of the above matters

The consolidated unaudited financial results includes the interim financial results which have not
been reviewed of zzzg branches I of the bank included in the standalone unaudited financial

results of the bank included in the Grou;1, whose results reflect total Advances of Rs. 37,942.46
crores as at 3oth June 2ot9, as considerecl in the respective standalone unaudited financial results

of the entities inclluded in the Group.

The consolidated unaudited financial res;ults includes the interim financial results of r subsidiary
and z jointly controlled entities which have not been reviewed by their auditors, whose interim
financial results reflect Total Assets of Rs.8o.56 crores as at 3oth June zor9, total Revenue of Rs.

2.79 crores and tc,tal net profit after tax of Rs.o.56 crores for the quarter ended 3oth June 2019 ,

as considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also includes the Group's share of total net profit after tax of Rs. 5.59 crores for
the quarter endecl 3oth June 2o19 as considered in the consolidated unaudited financial results, in
respect of t associate, based on their interim financial results which have not been reviewed by

their auditors. Acr:ording to the information and explanations given to us by the Management,

these interim finarncial results are not materialto the Group.
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G.S. MADHAVA RAo & co.

our conclusion on the statement is not modified in respect of the above matter.

Lnaftefied Accountants

Grfi,eg.No. ooz4o5C)
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For Agarwal & Saxena
Charteged Accountants

(cA xena)
(M.No. o7.16oo)

For Siantosh Gupta & Co.
Chartered Accountants
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For Ray & Co.
Chartered Accountants
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