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Sir / Madam

Sub: Ratings by CARE Ratings Itd.

Pursuant to Regulation 30 of SEBI (listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended, It is hereby informed that CARE Ratings has placed the Credit
rating for outstanding Lower Tier I Bonds, Upper Tier Il Bonds, Long Term Bonds, Tier Il Bonds
(Basel Ill), Tier | (Basel lll) Perpetual Bonds and Certificate of Deposit (CD) Programme on
“credit watch with developing implications”.

The above mentioned rating action is based on Ministry of Finance, Government of India
proposal for amalgamation of Andhra Bank and Corporation Bank with Union Bank of India.

This is for your information.

Yours Faithfully,

(RagMuramMallela)
Company Secretary and Compliance Officer



