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Yesterday’s Answers:

Crossword 9266

ACROSS
6 Novel a N African rejected, having 

an opinion (1,4,4,1,4)
9 Old cop’s useful when preparing po-

tatoes (6)
10 Colour won’t burn out (8)
11 Small points disputed about gov-

ernment indicator (8)
13 Victor in Hollywood thrashed ama-

teur starting off (6)
15 Fitter’s battered hat (6)
17 Mysterious phenomena almost 

happen to lieutenant (6)
19 Not quite common groups of spe-

cies (6)
20 Busy, like France in 1940 (8)
22 Just go and buy non-U decorated 

beer mugs (4,4)
24 Insect gets Women’s Institute in 

rage, furious (6)
26 Marx Brothers film in which they 

act as a dare, going crazy
 (1,3,2,3,5)
 
DOWN
 1 Harry booed a bit when school head 

appeared in pantomime 

 (5,2,3,4)
2 Loud plaintive wail from un-

known bird of prey (4)
3 Everyone was originally edu-

cated by Rome (6)
4 Translated myth into rich ver-

sion with steady beat (8)
5 Finished series of balls (4)
7 Hotel at Exmouth? It’s been 

there from day one (6)
8 It’s the Red Dwarf disguised as 

Long shanks!(6,3,5)
12 Inert compound? No, explo-

sive (5)
14 Time to lift strike (5)
16 Size up and oddly leave out 

one for nothing (8)
18 Boris is off to school for his 

soup (6)
21 Farewell to US sitcom (6)
23 Twice you trimmed toy (2-2)
25 Music in Gibraltar? (4)
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SOLUTION TO No. 9265: 
ACROSS: 1 Tracked. 5 Plummy. 
9 Railing. 10 Twinset. 11 Ole. 
12 Roasting pan. 13 Tonic. 
14 Edinburgh. 16 Take stock. 
17 Ichor. 19 Encapsulate. 
22 Nub. 23 Prickle. 24 Messina. 
26 Aghast. 27 Trained. 
DOWN: 1 Turnout. 2 Alive and 
kicking. 3 Koi. 4 Dogma. 5 Put 
at risk. 6 Union. 7 Misapprehen-
sion. 8 Stench. 12 Ricks. 
14 Emolument. 15 Brine.
16 Twerps. 18 Rebrand. 
20 Pukka. 21 Admit. 25 Ska. 
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Around the World

Beijing: China on Monday accu-
sed Washington of  abusing tariffs
and warned countries against
striking a broader economic deal
with the United States at its expen-
se, ratcheting up its rhetoric in a
spiralling trade war between the
world’s two biggest economies.

Beijing will firmly oppose any
party striking a deal at China’s ex-
pense and “will take countermea-
sures in a resolute and reciprocal
manner,” the nation’s commerce
ministry said.

The ministry was responding to
a Bloomberg report, citing sour-
ces familiar with the matter, that
the Trump administration is pre-
paring to pressure nations see-
king tariff  reductions or exemp-
tions from the US to curb trade
with China, including imposing
monetary sanctions.

US President Donald Trump
paused the sweeping tariffs he an-
nounced on dozens of  nations on
April 2 except those on China,
singling out the world’s second
largest economy for the biggest
duties. In a series of  moves, Was-
hington has raised tariffs on Chi-
nese imports to 145%, prompting
Beijing to slap retaliatory duties
of  125% on US goods, effectively
erecting trade embargoes against
each other. Last week, China sig-
nalled that its own across-the-bo-
ard rates would not rise further.

“The United States has abused
tariffs on all trading partners un-
der the banner of  so-called ‘equi-
valence’, while also forcing all

parties to start so-called ‘recipro-
cal tariffs’ negotiations with
them,” a spokesperson for China’s
commerce ministry said, adding
Beijing is determined and capable
of  safeguarding its own rights and
interests, and is willing to streng-
then solidarity with all parties.

Pursuing a hardline stance, Be-
ijing will this week convene an in-
formal United Nations Security
Council meeting to accuse Was-
hington of  bullying and “casting a
shadow over the global efforts for
peace and development” by wea-
ponizing tariffs.Earlier this
month, US Trade Representative
Jamieson Greer said nearly 50 co-
untries have approached him to
discuss the steep additional ta-
riffs imposed by Trump.

Several bilateral talks on tariffs
have taken place since, with Japan
considering raising soybean and
rice imports as part of  its talks
with the US while Indonesia is
planning to increase US food and
commodities imports and reduce
orders from other nations.

Trump’s tariff  policies have ratt-
led financial markets as investors
fear a severe disruption in world
trade could tip the global economy
into recession. Reuters

Striking Deal with US to
Cost Nations, says China

President Xi Jinping called on

trading partners last week to

oppose unilateral bullying Reuters

‘Countermeasures’
threatened amid
Washington pressure
on trading partners

Facing Supreme
Court, Israeli Spy
Chief Slams Bibi’s
Bid to Sack Him
Jerusalem: The head of  Israel’s
domestic intelligence service sa-
id Monday that Prime Minister
Benjamin Netanyahu’s bid to
sack him followed his refusal to
fulfil requests that included spy-
ing on Israeli protesters and dis-
rupting the leader’s graft trial.

In an affidavit submitted to the
Supreme Court, the head of  Shin
Bet, Ronen Bar, said that Netany-
ahu’s March move to dismiss
him was not based on professio-
nal grounds but was prompted
by unmet expectations of  perso-
nal loyalty to the prime minister.

Netanyahu’s office dismissed
the affidavit, which it said was
“full of  lies”. Netanyahu’s move
to sack Bar fuelled protests and
was suspended by the Supreme
Court, after watchdogs and op-
position lawmakers argued it
was unlawful. Reuters

NON-SEQUITUR

ging system Signal to share
highly sensitive security deta-
ils for the second time come at
an uncertain moment for him
and the Pentagon, where senior
officials were ousted last week
as part of  an internal leak pro-
be. “Pete’s doing a great job.
Everybody’s happy with him,”
Trump said. Asked if  he was

confident in Hegseth, he said:
“Oh totally.” In the second chat,
Hegseth shared details of  the
attack similar to those revealed
last month by The Atlantic ma-
gazine after its editor-in-chief,
Jeffrey Goldberg, was included
in a separate chat on the Signal
app by mistake, Reuters repor-
ted Sunday.

Hegseth Accused of Sharing Yemen Plans with Wife
Washington: US President Do-
nald Trump said Monday he
supported defense secretary
Pete Hegseth, amid reports that
the latter shared plans of  a at-
tack on Yemen’s Houthis in a
group chat that included his wi-
fe, brother and lawyer.

The revelations that Hegseth
used the unclassified messa-

management symposium.
The 87-year-old had announced

last year he was stepping away
from an active leadership role at
the organisation.

Today, the board of  trustees is
comprised of  more than two do-
zen world leaders and includes
Reliance Industries chairman
Mukesh Ambani, World Bank
president Ajay Banga, WTO di-

rector-general Ngozi Okonjo-
Iweala, Salesforce CEO Marc Be-
nioff, Blackrock CEO Larry
Fink, former US Vice President
Al Gore, European Central Bank
president Christine Lagarde and
her successor at the Internatio-
nal Monetary Fund Kristalina
Georgieva.

ISSUE WITH ELITISM
While Schwab has consistently
emphasised the need for better
global cooperation, his organisa-
tion has been confronted with
charges of  elitism.

Schwab, born in Germany, to
parents of  Swiss origin, chose
the Alpine town of  Davos in a bid
to make guests feel relaxed and
speak freely, according to the Ge-
neva-based nonprofit’s website.
With a slogan of  “committed to
improving the state of  the
world,” the forum attracts global
attention and criticism, as well
as a helping of  conspiracy theo-
ries. Agencies

Davos Forum Founder Klaus Schwab
Steps Down after More than 50 Years
Geneva: The founder of  the
World Economic Forum Klaus
Schwab has stepped down from
the organization’s board of  di-
rectors after more than 50 years
at the helm.

He will be succeeded on an inte-
rim basis by the WEF’s vice cha-
irman Peter Brabeck-Letmathe,
the former CEO and chairman of
Nestle SA, according to a state-
ment by the forum.

“I have decided to step down
from the position of  Chair and as
a member of  the Board of  Truste-
es, with immediate effect,”
Schwab said in the statement.
The forum has begun a search
process for a future chair.

WEF STARTED IN 1971
The WEF, hosted once a year in
the Swiss ski-town of  Davos, is
one of  the world’s most-exclusive
gatherings of  head of  states, top
politicians, executives and busi-
ness leaders. Schwab started
what became the WEF in 1971 as a

Schwab started in 1971 what later 

became the World Economic

Forum as a management 

symposium AFP

China’s state-backed funds are
pulling back from investing in the
funds of US-headquartered
private capital firms amid an
escalating trade war between the
two economies, the Financial
Times reported on Monday.

Some of the Chinese funds are
also seeking to be excluded from
investments in US companies
made by private equity firms
based elsewhere, the report,
which cited seven PE executives
with knowledge of the matter,

said. Multiple
buyout ex-
ecutives will
not be making
new fund
commitments
to US firms,
while some are
backing out of
planned alloca-
tions, in cases
where they had

not yet made a final commitment,
the report added.

Three of FT’s unnamed sources
confirmed the move comes as
response to the pressure of the
Chinese government. China
Investment Corporationis among
the several Chinese funds that has
stepped back, the report added.

Global Infrastructure Partners,
Thoma Bravo, Vista Equity Part-
ners, Carlyle and Blackstone were
among the US firms that have
received backing from Chinese
state-backed investors, the report
said. Reuters

Beijing Pulling
Back US PE
Investments

As per a

Financial

Times report,

many buyout

executives

will not be

making 

new fund

commitments

to US firms
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