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Companies: Pursuit of Profit

Torrent Power
Q4 Net Profit
Slumps 69% on
Tax Reversal

Our Bureau

Mumbai: Torrent Po-
wer on Tuesday repor-
ted a 69% drop in net
profit for the March
quarter at `̀331.5 crore
against `̀1,077 crore in
the corresponding pe-
riod last year. The net
profit was impacted by
a high base due to a
one-time deferred tax
reversal in FY25.

It said that after ad-
justing for the one-ti-
me, non-cash reversal
of  deferred tax liabili-
ties worth `̀637 crore
in FY25, total compre-
hensive income im-
proved by ̀̀ 92 crore, ai-
ded by better operatio-
nal performance in its
licensed and franchi-
sed distribution busi-
nesses and renewable
energy segment. Ho-
wever, this was partly
offset by weaker cont-
ribution from the gas-
based generation bu-
siness amid volatile
gas markets and dyna-
mic power demand
conditions.

Revenue from opera-
tions came in at `̀6,406
crore in Q4 FY26, as
against ̀̀ 6,456 crore in
the year-ago quarte.
Annual revenue stood
at `̀28,966 crore last fi-
nancial year against
`̀29,165 crore in FY25.

Strong Ops
Push Tata
Power Q4
PAT up 8%

Our Bureau

Mumbai: Tata Power
on Tuesday reported
an 8% year-on-year ri-
se in consolidated pro-
fit after tax (PAT) for
the March quarter at
`̀1,416 crore, driven by
strong operational
performance across
its renewable energy,
transmission and dis-
tribution businesses. 

Revenue from opera-
tions for the quarter
stood at `̀15,962 crore,
while earnings before
interest, taxes, depre-
ciation, and amortisa-
tion (Ebitda) rose 10%
year-on-year to `̀4,216
crore. For the full fi-
nancial year FY26, the
power utility posted a
record PAT of  `̀5,118
crore, up 7% from the
previous year, with an-
nual Ebitda increa-
sing 11% to ̀̀ 16,090 cro-
re. The board has re-
commended a divi-
dend of  `̀2.50 per
equity share for FY26,
compared with `̀2.25
per share in FY25. 

The company said its
renewables business
remained a key
growth driver, with
PAT from the segment
rising 59% year-on-ye-
ar to `̀1,994 crore in
FY26.

capabilities,” noted Tamura,
who took over as the company’s
president and chief  executive
officer last month.

“It is a matter of  understan-
ding the detailed plan, how it
works, and then deciding how
we can make progress on ship-
building in India,” he added.

Referring to the feeder contai-
ner ships ordered by French
shipping line CMA CGM at Co-
chin Shipyard, Tamura called it
a “good start” but said MOL wo-
uld need to evaluate the types of
ships suitable for the current
stage of  India’s shipbuilding in-
dustry.

Indian shipbuilders, accor-
ding to Tamura, need to take
“the right steps”.

“You can’t simply jump to very
high-specification or technical-
ly complex vessels from the be-
ginning. I don’t expect Indian
yards to compete immediately
with high-spec ships built in

Japanese Co Mitsui OSK Lines
Keen on Building Ships in India

P Manoj

Mumbai: Japan’s Mitsui OSK
Lines (MOL), the world’s se-
cond-largest ship owner by fleet
size, is keen to build ships in In-
dia and is exploring opportuni-
ties to develop roll-on, roll-off
(RORO) terminals as well as
strengthen inland logistics ser-
vices to expand its leadership in
shipping automobiles from the
country, said president and CEO
Jotaro Tamura.

“We are definitely interested
in building ships in India,” he
said in an interview on Tuesday,
adding, “We are open and positi-
ve.” With 13 vessels flying the In-
dian flag, MOL is currently the
fourth-largest ship owner ope-
rating in the country.

ALTERNATIVES FOR ASIA
“We have to understand how
things will happen in reality in
India and then build confidence
that we can move together. Cur-
rently, shipbuilding is concent-
rated in China, Korea and Ja-
pan. From a global perspective,
it is positive to have another co-
untry developing shipbuilding

other countries. Over time, they
will develop those capabilities,”
he added.

“We have to understand their
plans, what they aim to achieve
in the early stages, and whether
it aligns with our interests,” he
said, adding building bulk car-
riers could be a practical star-
ting point to boost ties between
Indian shipyards and global fle-
et owners.

In April, Ravi Mehrotra, foun-
der and executive chairman of
Foresight Group, which is deve-
loping a port at Bhavnagar, had
told ET that MOL plans to set up
a RORO terminal at the port to
support automobile exports.

MOL currently uses ports at
Mundra, Pipavav and Mumbai
on the west coast, and Ennore
and Chennai on the east coast
for car exports from India, whe-
re it commands around 50%
market share.

“We are the biggest player in

India’s car export transport
market. Car manufacturing in
India is growing, not only for the
domestic market but also for ex-
ports, and we want to do more,”
Tamura said.

SCOPE TO DEVELOP LOGISTICS
“To support our customers, it is
not just shipping but also do-
mestic logistics, because logis-
tics infrastructure in India still
has scope for development. We
are exploring becoming more of
a logistics solutions provider
for our customers, and termi-
nals and inland logistics are are-
as we want to enter,” he added.

Calling the country a “priori-
ty” region in MOL’s corporate
growth strategy, Tamura said
that the company would conti-
nue looking for opportunities to
register more ships under the
Indian flag.

“The breakthrough we achie-
ved in the last couple of  years
through Indian-flag vessels is a
milestone, and we want to conti-
nue moving forward,” he said,
acknowledging the govern-
ment’s subsidy scheme aimed at
promoting Indian flagging.

Last week, the ministry of
ports, shipping and waterways
extended the scheme by five mo-
re years after the expiry of  its
initial term.

“Based on the scheme, we have
made progress. So, the exten-
sion is positive. It’s good and we
want to continue benefiting
from it,” Tamura said.

World’s second-largest
ship owner by fleet
weighs investments in
terminals and logistics

TAKING RIGHT STEPS

You can’t simply jump
to very high-specifica-
tion or technically
complex vessels from
the beginning.
JOTARO TAMURA
CEO, Mitsui OSK Lines
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