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Sub:  Publication of Unaudited Financial Results (Standalone and Consolidated) 

for the quarter and half year ended September 30, 2025 
 

Dear Sir/Madam,  

Pursuant to Regulation 30 read with Regulation 47 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 
enclosed copy of newspaper advertisement of Unaudited Financial Results (Standalone 
and Consolidated) of the Company for the quarter and half year ended September 30, 
2025, as published in “The Economic Times (English)” and “Navbharat Times (Hindi)” on 
November 10, 2025.  

Copy of the said advertisement is also placed at our website www.anantrajlimited.com.    

You are requested to kindly take the above information on your records. 

Thanking You, 

Yours Truly, 
For Anant Raj Limited  
 

 
 
Neeraj Kumar 
Company Secretary   
A55302 

 

Encl: As above 



TECHNICAL VIEWS 

Nifty Nears End of Correction, Key 
Support Seen at 25,200–25,300

Where is Nifty Headed?
On Friday, the index took 
support at the Cup & Handle 
breakout extension, turning 
25,200–25,300 into a strong 
demand zone. As long as Nifty 
stays above this, the larger 
bullish structure is intact. A 
move above 25,600 would 
confirm the end of the pullback 

and open a move towards 
25,800–26,000, and possibly 
new highs. If it slips below 
25,300, the index may test 
25,100–25,000. Overall, the 
structure stays bullish, and 
dips should attract buyers.

Trading Strategies:
Traders can follow a buy-on-
dips approach as long as Nifty 
stays above 25,000. A sus-
tained move above 25,600 can 
be used to enter fresh longs for 
targets of 25,900–26,000, with 
a stop-loss at 25,300. Shorting 

should be avoided unless the 
index breaks below 25,000, 
which currently looks unlikely. 
Investors can also accumulate 
index ETFs like NIFTY BEES, 
NIFTY 500 and NIFTY SMLCAP 
250 ETF, as current levels offer 
favourable risk-reward setup.

Top Stock Bets:
Hindustan Zinc: After a brief 
correction, the stock has 
bounced from the 61.8% 
retracement zone and is 
showing signs of trend revival. 
Momentum indicators are 

improving. We recommend 
buying at `468–460 for a 
target of `520 over 90 days, 
with a stop-loss at `435.

Tata Steel: Broken out above 
its previous all-time high, 
signalling a strong continuation 
of the long-term uptrend. 
EMAs and Ichimoku indicators 
support ongoing bullish 
momentum. Buy at `181–175 
for a target of `200 for 60–90 
days for a breakout play with 
healthy risk–reward, with a 
stop-loss at `166.

Nifty may be nearing the end of its 
correction, with strong support around 
25,200–25,300, said analysts. A move above 
25,550–25,660 could revive the uptrend 
towards 25,800–26,000, while a break below 
25,000–25,300 may extend the decline.

Where is Nifty Headed?
A bull candle with a long 
lower shadow has formed on 
the daily chart, indicating a 
high wave-type pattern. Such 
patterns near support often 
signal a potential bottom 
reversal after confirmation. 
Nifty has also rebounded 
from the key 25,400–25,300 
support zone, which was the 
previous trend-line resistance.
The index is on the verge 

of an upside reversal. A sus-
tained move above 25,550–
25,600 could open buying 
opportunities and push Nifty 
towards 26,000–26,100 in the 
near term. Support for stop-
loss levels remains at 25,300.

Trading Strategy:
Traders can buy Nifty No-
vember futures above 25,600, 

with a stop-loss at 25,400 for 
a target of 26,000 over a two-
week timeframe.

Top Stock Bets: 
Union Bank of India: The 
stock is currently positioned 
at the edge of a breakout 
from a downsloping trendline 
hurdle at `153. The volume 
pattern and RSI signal 
positive indications. We 
recommend buying at `153.15 
for a target of `163, for a 
timeframe of 2–3 weeks, 
with stop-loss at `148.
Bajaj Finserv: The bullish 
pattern with higher tops and 
bottoms is intact, and the 
stock price has formed a new 
higher bottom last week. 
Daily and weekly RSI show a 
positive indication. Traders 
can buy at `2,110 for a target 
of `2,250 over the next 2–3 
weeks. The stop-loss should 
be placed at `2,040.

NAGARAJ SHETTI
SENIOR TECHNICAL RESEARCH 
ANALYST, HDFC SECURITIES

Where is Nifty Headed?
Nifty seems close to ending its 
corrective phase. A mild dip 
towards 25,050 is possible, but 
a close above 25,660 would 
confirm strength. A sustained 
move below 25,000 could 
extend the correction. Until a 
weekly close above 25,650, 
Nifty may remain fragile and 
prone to shallow pullbacks, so 
traders should stay cautious 
and prefer buy-on-decline 
over chasing breakouts.

Trading Strategies:
Traders can buy Bank Nifty up 
to 57,620, with a stop-loss at 
57,220 and a target of 58,720. 
Despite consecutive Dojis 
indicating indecision, the index 

is holding above the 5-WEMA 
near 57,350. The weekly ADX 
has risen to 27, and Friday’s 
Bullish Engulfing pattern has re-
inforced support around 57,400, 
near the 20-DEMA at 57,445.

Top Stock Bets: 
BSE: A breakout from the 
bullish fl ag formation 
indicates the uptrend is 
intact, with a pattern target 
of `3,020. The weekly ADX is 
signalling strengthening trend 
momentum. Short covering 
above `2,700 could further 
accelerate the move. We 
recommend accumulating up 
to `2,610 with a stop-loss at 
`2,570.

Max Financial Services: A 
sustained move above `1,640 
could push the stock towards 
`1,780. We recommend 
accumulating up to `1,600 with 
a stop-loss at `1,580.

SACCHITANAND 
UTTEKAR
VP – RESEARCH 
(TECHNICAL & DERIVATIVES), 
TRADEBULLS SECURITIES

MEHUL KOTHARI
DEPUTY VICE PRESIDENT, 
TECHNICAL RESEARCH, 
ANAND RATHI SHARES AND 
STOCK BROKERS
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the bidders.
Impact investing pertains to financing as-

sets or entities for helping achieve tangible
social goals, besides the obvious business
case for returns on capital employed.

Unity SFB, Authum, Northern Arc, DMI
Housing, Kifs, Omkara ARC and the RP did
not respond to ET’s request for comments.

In recent months, there is huge interest
for housing finance companies among
private equity investors, enhancing Av-
iom’s appeal.

For instance, Blackstone has acquired a
80% stake in Aadhar Housing Finance,
Warburg Pincus picked 84% stake in Shri-
ram Housing Finance and TPG Global affi-
liate has acquired Griham Housing Finan-

ce (earlier Poonawala Housing Finance)
“Given the interest in the sector, there is

a likelihood that bids could cross four-di-
git figures,” he said. Some investors who
missed expressions of  interest (EoI) de-
adline are keen to bid for the company,”
the senior official cited above said. The
RP received 18 compliant EoIs of  which
six gave resolution plans.

The Reserve Bank of  India appointed re-
solution professional Ram Kumar, for-
mer general manager at Punjab National
Bank, will soon hold challenge auction
among resolution applicants to identify
the winning bidders.

Continued on ��Smart Investing

There is strong interest for the housing finance company as entire loan book is
secured, with ̀̀ 300 crore of cash and fully-provided bad loans, say analysts 

Unity SFB Leads Aviom India
Housing Race with `̀775-cr Bid

Sangita Mehta and Saloni Shukla

Mumbai: Unity Small Finance Bank has
emerged as the front-runner for impact in-
vestor-backed Aviom India Housing Fi-
nance, offering upfront cash payment of
`̀775 crore, multiple people with knowledge
of  the matter told ET.

Authum Investment and Infrastructure,
Northern Arc, DMI Housing, Kifs Housing
Finance and Omkara Asset Reconstruc-
tion Company are among others in fray for
the asset, said the people cited above. 

Authum has given an offer of  ̀̀ 750 crore,
which includes `̀450 upfront and remai-
ning staggered over two years, while
Northern Arc has offered `̀625 crore, of
which ̀̀ 325 crore is upfront and the remai-
ning will be paid in two years, said the pe-
ople cited above.

DMI Housing has given a `̀400 crore up-
front payment plan while Omkara and
Kiffs gave offers of  `̀450 crore and `̀325
crore, respectively.

“There is enormous interest among bid-
ders partly because the entire loan book is
secured. There is `̀300 crore cash in the
company and bad loans are fully provi-
ded,” said a senior official advising one of

Resolution Race
Aviom 
admitted for 
insolvency 
in Feb 2025

Re-
ceived 
18 EoIs

Unity SFB, 
Authum, Northern 
Arc, Kifs, DMI 
Housing, 
Omkara 
ARC gave 
resolution 
plans

Loans of

`1500 cr,
`300 cr cash

RP has admit-
ted claims of

`1363 cr
from 60 lenders

RP to hold a 
challenge auction 
among bidders

Final bid 
expected to be above

`1000 cr,
a bidder say

SPTulsian Investment Advisers, advi-
ses those who received allotments to
book profits if  the shares list at a pre-
mium or exit the company even if  it do-
esn’t. Kedia had advised participants
against applying to the issue.

Lenskart’s `̀7,278-crore IPO was sub-
scribed 28.2 times on the final day of
bidding on Tuesday. The qualified in-
stitutional buyers’ (QIBs) portion was

subscribed 40.3 times, whi-
le the non-institutional in-
vestors’ (NIIs) or high-net-
worth individuals’ portion
and the retail investors’

portion were subscribed 18.2 times and
7.5 times, respectively. The employee
reserved portion saw a subscription of
4.96 times.

“For retail holders who received allot-
ments, if  there are listing gains, then
one should think about booking profit
and exiting the stock,” said Vaqarjaved
Khan, senior fundamental analyst at
Angel One.

Lenskart Could See 
a Modest D-St Debut

Kairavi Lukka

Mumbai: Investors should brace for a
modest debut of  Lenskart Solutions on
the stock market when it lists on Mon-
day, analysts said. The company had
launched one of  this year’s largest initi-
al public offerings (IPOs) last week. Tho-
se who received allotments can choose to
book profits on listing, they said.

“Lenskart shares could list at par
with its IPO price,” said Sunny Agra-
wal, head of  fundamental research at
SBI Securities.

As of  Sunday afternoon, the unoffici-
al grey market premium (GMP) — the
additional price that investors are wil-
ling to pay over the IPO price in the
grey market before listing — had decli-
ned to `̀15, or 3.7% of  the IPO price of
`̀402, as per data from ipowatch.in. The
GMP was `̀71 per share on October 31,
the day the issue opened.

Geetanjali Kedia, IPO expert at

GREY MARKET PREMIUM DOWN SHARPLY FROM IPO OPENING DAY

recording unprecedented
numbers, catapulting Mo-
dern Indian Art into the
global spotlight. In a single
year, paintings by Modern
Masters have shattered re-
cords: MF Husain’s ‘Gram
Yatra’ sold for a staggering
`̀119.1 crore ($13.8 million), the

highest ever for an Indian
artist. This success has been
mirrored by works from F.N.
Souza (`̀67.3 crore), V.S. Gai-
tonde (`̀67.1 crore), and Tyeb
Mehta (`̀61.8 crore).

But the price announced by
the auctioneer’s hammer is
only the beginning. For
first-time investors entering
this “blue-chip stock” seg-
ment, the actual acquisition
cost is often obscured. Hidden
charges can inflate the final
price by around 40% or more.

Beyond the widely known
Buyer’s Premium (a fee of
20-25%), a buyer must also
factor in a 5% GST on the total
value. Critically, there are
costs often ignored by new
collectors: comprehensive
insurance, specialised ship-
ping and packaging, and
long-term storage fees. Furt-
hermore, the market de-
mands patience, with a ten-
year holding period often
necessary to realise signifi-
cant returns, and the in-
herent risk of  authentication
always looming.

As India's wealthiest look to
art as the ultimate asset,
understanding this unique
ecosystem that runs more
from the heart than the mind-
—from the high costs of
collecting to the stringent
requirements for authentica-
tion—is essential to turning
passion into profit.

INVESTING IN ART 
Kayezad E. Adajania

After conquering the predic-
table returns of  equity, debt,
and gold, India’s ultra-rich
are now on the hunt for the
last great diversification
frontier: Art.

The shift is being driven by a
profound surge in new wealth,
and a desire to hold assets
decoupled from traditional
markets. Wealth managers
who cater to India's High Net
Worth (HNI) and Ultra High
Net Worth (UHNW) clients
have seen this pivot firsthand.
“There is also a lot of  new
wealth that is created in the
economy... The next genera-
tion club want to buy art,” says
Amit Saxena, managing
director, Nuvama Private,
reflecting the entry of  new
family offices and startup
founders into the market.

Their timing couldn’t be
right. This money is flowing
into a sector already making
history. Auction houses are

For More Pick Up Today’s

Infosys and Cognizant are
once again locked in a
fierce battle for the No. 2
spot in Indian IT. Both are
vying for growth through
AI-led transformation and

deal wins. Cognizant, led by ex-Infosys
president Ravi Kumar S, is regaining mo-
mentum with faster growth and a potential
India listing, though Infosys still leads in
profitability. As AI reshapes discretionary
spending and deal structures, the rivals’
renewed clash signals a new chapter in
India’s IT race. 
A deep dive by Jochelle Mendonca.

IT war

India’s digital-first star-
tups are going old-school.
From PhysicsWallah’s
chalk-filled classrooms to
Nykaa’s expanding beauty
stores and Lenskart’s

2,000-plus outlets, New Age brands are
turning to brick-and-mortar to win trust and
deepen reach. As online growth plateaus,
physical stores help convert customers but
add costs and longer payback cycles. Nykaa’s
stock mirrors this shift, trading below its IPO
highs as margins tighten. For investors, the
question now is whether “clicks plus bricks”
can deliver durable, profitable growth.
Prashant Mukherjee reports.

Clicks plus bricks

ET Wealth Quiz 
in ET Wealth

Going Beyond the Hammer Price

Hope
Greed

Panic

Fear
Hope
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Goldman
Raises India 
to Overweight;
Nifty Target at
29,000 in 2026WWW.ETMARKETS.COM

NEW DELHI / GURGAON, MONDAY, 10 NOVEMBER 2025

Mumbai: InCred Holdings, the 100%
holding company of InCred Financial
Services, has filed a confidential draft
red herring prospectus (DRHP) with the
Securities & Exchange Board of India for
an initial public offering (IPO) this week. 

The issue size is likely to be around
`̀3,000-4,000 crore. InCred Finance has
disbursed loans worth over ̀̀ 25,000
crore since inception, and has ̀̀ 12,585
crore in assets under management
(AUM) as of FY25. – Our Bureau 

InCred Holdings Files Confidential DRHP 

protect the interest of  sugarcane farmers
in the country.

"For the current sugar season also, the cen-
tral government has decided to allow export
of  15 lakh tonne of  sugar and 50% export duty
on molasses has been removed," Joshi said.

The export allocation is lower than the 2 MT
demanded by the industry.

India exported about 8,00,000 tonnes of  su-
gar against an allocation of  1 MT during the
2024-25 sugar season that ended in September.

FoodSecretary Sanjeev Chopra said recent-

ly the government was considering allowing
sugar exports due to accumulation of  sur-
plus stocks as diversion of  the sweetener for
ethanol production fell short of  expectations.

Sugar mills diverted only 3.4 MT of  sugar
for ethanol manufacturing in 2024-25, well
below the projected 4.5 MT, resulting in
high opening stocks for the current sea-
son, he said.

Sugar production for 2025-26 is expected to
reach 34 MT against annual domestic de-
mand of  28.5 MT, Chopra said. — PTI

Govt Allows 1.5 MT Sugar Exports for FY26, Removes Molasses Duty
New Delhi: The Centre has decided to al-
low export of  1.5 million tonne (MT) of  su-
gar for the 2025-26 sugar season that star-
ted from October, according to Food Mini-
ster Pralhad Joshi.

The Union Food Ministry has also decided
to remove 50% export duty on molasses, he sa-
id in a letter dated November 7 to Karnataka
Chief  Minister Siddaramaiah.

The export decision was communicated
to the chief  minister while listing out the
steps taken by the central government to
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अपने दो�त जुगनू को लेकर सुबह करीब 7
बजे �क�टर पर सवार होकर जीटीबी
अ�पताल क� िलए िनकले। नंद नगरी ��थत
212 बस �टैंड क� सामने पहुंचे तभी तेज
र'तार ईको वैन ने पीछे से ट,कर मार दी।
इससे दोनों �क�टर से नीचे िगर गए।

मंडोली ए,सटेंशन मंे रहने वाले ज/मी
जुगनू बेहोश हो गए। वह अपने �क�टर को
वहीं खड़ा कर एक ई-5र,शा में जुगनू को
जीटीबी अ�पताल ले गए, जहां डॉ,टरों ने
उ:हें मृत घोिषत कर िदया।

नॉथर् ई�ट िद?ली क� नंद नगरी इलाक� में
एक ईको वैन ने �क�टर में पीछे से ट,कर
मार दी। संतुलन िबगड़ने से �क�टर सवार
दोनों श/स नीचे िगर गए। इससे �क�टर क�

पीछे बैठे जुगनू
(28) अचेत हो
गए। �क�टर चला
रहे अिभषेक उ:हें
तुरंत एक ई-5र,शा
से जीटीबी
अ�पताल ले गए,

जहां डॉ,टरों ने उ:हें मृत करार दे िदया।
पुिलस ने लापरवाही से मौत समेत कई
धाराओं में क�स दजर् कर िलया है। पुिलस
आरोपी ईकोवैन Iाइवर कीतलाश कर रही
है। अिभषेक (33) प5रवार समेत हषर्
िवहार इलाक� क� सबोली ��थत राधा िवहार
में रहते हैं। उ:होंने पुिलस को बताया िक
संडे सुबह उनकी तबीयत खराब थी तो वह

गाड़ी ने �क
टर को मारी
ट�कर, �ाइवर की मौत
� NBT 	रपोट
, नई िद�ली

आरोपी
गाड़ी
.ाइवर की
तलाश कर
रही पुिलस 

AI Image

� NBT 	रपोट
, नई िद�ली: िद?ली हाई
कोटK ने रिववार को िवशेष सुनवाई करते हुए
गैंगरेप क� एक दोषीको उसकीबहन क�अंितम
सं�कार में शािमल होने क� िलए चार ह'ते की
परोल मंजूर की। ज��टस संजीव नLला ने

यह आदेश उस समय
िदया, जब यह
जानकारी दी गई िक
55 साल क� इस दोषी
की बहन का रिववार
सुबह िनधन हो गया है
और शाम को उसका

अंितम सं�कार होना है। अ�पताल में बीमार
बहन से िमलने क� िलए दोषी Oय�,त को 7
नवंबर को ही एक िदन की क�टडी परोल दी
गई थी। इसक� बाद ज��टस नLला को
रिववार को जानकारी दी गई िक मिहला का
िनधन हो चुका है। अदालत ने यह परोल
यािचकाकतार् को उसकी 5रहाई की तारीख से
चार सPाह की दी। यािचकाकतार् को 10
हजार Rपयेका िनजी बॉ:ड जमाकरना होगा। 

गैंगरेप क	 दोषी को
HC ने दी परोल

अंितम
स1ंकार में
शािमल होने
क2 िलए
िमली परोल

� NBT 	रपोट
, नई िद�ली: इंिडयन
इ�ंटीSयूट ऑफ टेVॉलजी (IIT) िद?ली में
Yलेसमेंट सीजन 1 िदसंबर से शुL होगा। इस
बार इं��टSयूट को कZपिनयों से बेहतर ऑफर
िमलने की उ[मीद है। Yलेसमेंट \ि]या दो

फ�ज में चलेगी। पहला
फ�ज िदसंबर में और
दूसरा फ�ज जनवरी से
मई तक तय िकया गया
है। पहले फ�ज में 1 से
20 िदसंबर तक
कZपिनयां क^Zपस में

हाय5रंग करेंगी। दूसरा फ�ज िमड जनवरी से
मई तक चलेगा। Yलेसमेंट Iाइव
अंडर_ैजुएट, पो�ट_ैजुएट और पीएचडी
�कॉलसर् सभी क� िलए होगी। IIT िद?ली की
Yलेसमेंट टीम क� एक सद�य ने बताया िक इस
बार ̀ यादा कZपिनयों से संपकर् िकया जा रहा है
और रिज�bेशन \ि]या शुL हो चुकी है। 

IIT िद�ली में एक
िदसंबर से �लेसमेंट 

क�पिनयों से
बेहतर
ऑफर
िमलने की
उ5मीद 

� NBT 	रपोट
, नई िद�ली:
जवाहरलाल नेहL यूिनविसर्टी (JNU) की
नई �टूडेंg यूिनयन नेसेंbल लाइhेरी में फ�स
5रक�iशन िस�टम लागू करने का िवरोध
िकया है। यूिनयन की \ेिजडेंट अिदित िमjाने
कहा िक िपछली यूिनयन क� समय \शासन ने

वादा िकया था िक इस
मुkे पर किमटी बनाई
जाएगी लेिकन अब
तक यूिनयन को
इसकी कोई जानकारी
नहीं दी गई। इसक�

बजाय \शासन �टूडेंg से गूगल फॉमर्
भरवाकर उनका डेटा इकlा कर रहा है।
अिदित का कहना है िक \शासन ने चुपचाप
यह िस�टम शुL िकया और अब �टूडेंg का
डेटा िलया जा रहा है। उ:होंने �टूडेंg से
अपील की है िक वे यह फॉमर् न भरंे ,योंिक
िबना �टूडेंg की सहमित क� इस िस�टम को
लागू नहीं िकया जा सकता।

JNU लाइ�ेरी में फ	स
�रक��शन का िवरोध

� NBT �यूज, हापुड़: पैरंg क� साथ
बाइक पर मेरठ जाते समय कोतवालीक� पास
चाइनीज़ मांझे से बoी की गदर्न और उंगुली
कट गई। घायल बoी को अ�पताल मंे भतp
कराया गया। डॉ,टरों का कहना है िक ज/म
गहरा है। 

हापुड़ क� कोठी गेट qेr क� 5रयाजपुरा
मुह?ले िनवासी शहजाद अपनी पsी व बेटी
इंशा (12) क� साथ बाइक से शिनवार शाम
हापुड़ से मेरठ जा रहे थे। कोतवाली क� पास
तहसील चौराहे पर चाइनीज़ मांझा बoी की
गदर्न व अंगुली में फZस गया। मांझा रेजर
tलेड की तरह गदर्न और हाथ कोचीरता हुआ
िनकल गया। इससे बoी की गदर्न और
उंगली पर गहराज/म आया। खून बहता देख
चीख-पुकार की आवाज सुनकर िपता ने
बाइक रोकी और लोगों की मदद से उसे
अ�पताल में भतp करवाया। घटना को लेकर
लोगों ने आरोप लगाया िक चाइनीज़ मांझा
खुलेआम दुकानों में िबक रहा है। कई बार
िशकायतंे की गईं, लेिकन कारर्वाई िसफर्
कागजों में सीिमत रही। लोगों ने कहा है िक
अगर ज?द ही \शासन स/त कदम नहीं
उठाता, तो वे सड़कों पर उतरकर \दशर्न
करेंगे। थाना \भारी िनरीqक देवेंu िबvट ने
कहा िक मामले की जांच शुL कर दी है।

मांझे से ब$ी की
गदर्न में गहरी चोट 

यूिनयन की
अपील, फॉमर्
न भरें
1टूडें> 

� NBT 	रपोट
, फरीदाबाद: साइबर थाना संेbल की टीम
ने शेयर माक�र्ट में िनवेश क� नाम पर 5रटायडK बैंक कमर्चारी से
96 लाख 65 हजार Rपये की ठगी करने क� मामले में मिहला

खाताधारक सिहत 3 आरोपी िगर'तार िकया है। आरोिपयों की
पहचान वषार् (24),मनीष (29) व अभीजीत (29) िनवासी
िजला भोपाल मzय \देश क� Lप में हुई है। 

96 लाख की ठगी, दंपती समेत तीन िगर'तार
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