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Sub: NOTICE OF THE NATIONAL COMPANY LAW TRIBUNAL (NCLT} CONVENED MEETINGS OF THE EQUITY
SHAREHOLDERS, SECURED CREDITORS AND UNSECURED CREDITORS OF ANANT RAJ LIMITED TO BE
HELD ON SATURDAY, JULY 06, 2019.

Dear Sir,

We wish to inform you that the NCLT Convened meetings of the Equity Shareholders, Secured Creditors and
Unsecured Creditors of the Company is scheduled to be heid on Saturday, July 06, 2019 at 11:00 A.M., 12:30
P.M and 2:30 P.M respectively at the Registered Office of the Company at Plot No. CP-1, Sector — 8, IMT,
Manesar, Gurgaon, Haryana — 122051 to consider the Composite Scheme of Arrangement for amalgamation
and demerger involving the amalgamation of Anant Raj Agencies Private Limited (‘Amalgamating Company’ or
‘ARAPL’) with and into Anant Raj Limited (‘Amalgamated Company’ or ‘ARL’ or ‘Demerged Company’,) and
immediately thereupon, the demerger of the ‘Projects Division’ (i.e. the demerged undertaking) of the
Demerged Company into Anant Raj Global Limited (‘Resulting Company’ or ‘ARGL’) under the provisions of
Sections 230 — 232 read with Sections 52 and 66 of the Companies Act, 2013 {‘Act’) as per the order of Hon’ble
National Company Law Tribunal, Chandigarh Bench dated May 17, 2019. The Company has provided remote e-
voting and postal ballot facility to the members of the Company. The remote e-voting and postal ballot will
commence from June 06, 2019 at 09.00 A.M. and end at July 05, 2019 at 05.00 P.M.

A copy of Notice of the Tribunal convened meeting of the Equity Shareholders alongwnh e-voting and postal
ballot form is attached.

Further, the notices of meetings of Secured Creditors and Unsecured Creditors are also attached.
Kindly take the same in your records.
Thanking You,

Yours faithfully,
For Anant Raj Limited

MQJCMMM
Manoj Pshwa

Company Secretary
A7812
Encl.: as above
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IN THE NATIONAL COMPANY LAW TRIBUNAL, BENCH AT CHANDIGARH,
ORIGINAL JURISDICTION
COMPANY APPLICATION (CAA) NO. 8/Chd/Hry/2019

IN THE MATTER OF:
SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013

AND

IN THE MATTER OF:

ANANT RAJ AGENCIES PRIVATE LIMITED
HAVING ITS REGISTERED OFFICE AT

PLOT NO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA - 122051

(AMALGAMATING COMPANY/

APPLICANT COMPANY 1)
AND

ANANT RAJ LIMITED
HAVING ITS REGISTERED OFFICE AT
PLOT NO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA -122051
(AMALGAMATED COMPANY/DEMERGED COMPANY/

APPLICANT COMPANY 2)
AND

ANANT RAJ GLOBAL LIMITED
HAVING ITS REGISTERED OFFICE AT
PLOT NO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA - 122051
(RESULTING COMPANY/
APPLICANT COMPANY 3)

NOTICE OF THE TRIBUNAL CONVENED MEETING OF THE SECURED CREDITORS OF ANANT RAJ LIMITED I.E.
THE AMALGAMATED COMPANY/ DEMERGED COMPANY

To,
All the Secured Creditors of Anant Raj Limited (the “Amalgamated Company / Demerged Company”):

NOTICE is hereby given that by an Order dated 17t May, 2019 in Company Application (CAA) No.
8/Chd/Hry/2019 (the “Order”), the Hon’ble National Company Law Tribunal, Chandigarh Bench at Chandigarh
(“NCLT”), has directed a meeting to be held of the Secured Creditors of the Amalgamated Company/
Demerged Company for the purpose of considering, and if thought fit, approving, with or without
modification(s), the arrangement embodied in the Composite Scheme of Arrangement for Amalgamation and
Demerger among Anant Raj Agencies Private Limited (Amalgamating Company), Anant Raj Limited
(Amalgamated Company / Demerged Company) and Anant Raj Global Limited (Resulting Company) and their
respective shareholders and creditors (“Scheme”) under Sections 230-232 read with Sections 52 and 66 of
the Companies Act, 2013 (“Act”).




In pursuance of the said Order and as directed therein further notice is hereby given that a meeting of the
Secured Creditors of the Amalgamated Company / Demerged Company will be held at Plot No. CP-1, Sector 8,
IMT Manesar, Gurgaon, Haryana — 122051, on Saturday, the 6 day of July, 2019 at 12.30 P.M. (“Meeting”),
at which time and place, you are requested to attend the Meeting.

Take notice that at the Meeting, the following resolution will be considered and if thought fit, be passed, with
or without modification(s):

“RESOLVED THAT pursuant to the provisions of Sections 230 — 232 read with Sections 52 and 66 and other
applicable provisions, if any, of the Companies Act, 2013 (“Act”), the rules, circulars and notifications made
thereunder (including any statutory modification or re-enactment thereof) as may be applicable, the
Securities and Exchange Board of India (SEBI) Circular No. CFD/DIL3/CIR/2017/21 dated 10t March, 2017,
as amended from time to time, the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time, the “No Adverse Observation”
letters issued by the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) dated 27t
February, 2019 and 28t February, 2019, respectively and subject to the provisions of the Memorandum
and Articles of Association of Anant Raj Limited (the “Company”) and subject to the approval of the
Hon’ble National Company Law Tribunal, Bench at Chandigarh (“NCLT”) and subject to such other
approval(s), permission(s) and sanction(s) of regulatory and other authorities, as may be necessary and
subject to such conditions and modifications as may be prescribed or imposed by the NCLT or by any
regulatory or other authorities, while granting such consents, approvals and permissions, which may be
agreed to by the Board of Directors of the Company (hereinafter referred to as the “Board”, which term
shall be deemed to mean and include one or more Committee(s) constituted/to be constituted by the
Board or any person(s) which the Board may nominate to exercise its powers including the powers
conferred by this resolution), the arrangement embodied in the Composite Scheme of Arrangement for
amalgamation and demerger for the amalgamation of Anant Raj Agencies Private Limited (i.e. the
Amalgamating Company) with the Company (i.e. the Amalgamated Company or Demerged Company) and
the demerger of the Project Division (Demerged Undertaking) (defined in the Scheme) of the Company into
its wholly owned subsidiary, Anant Raj Global Limited (i.e. the Resulting Company) and their respective
shareholders and creditors (“Scheme”) as enclosed with the notice and placed before this meeting, be and
is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and
things, as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give
effect to this resolution and effectively implement the arrangement embodied in the Scheme and to accept
such modifications, amendments, limitations and/or conditions, if any, which may be required and/or
imposed by the NCLT while sanctioning the arrangement embodied in the Scheme or by any authorities
under law, or as may be required for the purpose of resolving any questions or doubts or difficulties that
may arise including passing of such accounting entries and/or making such adjustments in the books of
accounts as considered necessary in giving effect to the Scheme, as the Board may deem fit and proper.”

TAKE FURTHER NOTICE that you may attend and vote at the said Meeting in person or by proxy, provided
that a proxy in the prescribed form, duly completed and signed by you or your authorised representative,
is deposited at the registered office of the Amalgamated Company / Demerged Company at Plot No. CP-1,
Sector-8, IMT Manesar, Gurgaon, Haryana-122051, not later than 48 (forty eight) hours before the time
fixed for the Meeting. The form of proxy can be obtained free of charge from the registered office of the
Amalgamated Company/ Demerged Company and/or from the office of its advocates as mentioned above
during business hours.




TAKE FURTHER NOTICE that in compliance with the provisions of (i) Section 230(4) read with Rule 6(3)(xi)
of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (“Rules”) and other
relevant laws and regulations, as may be applicable, the voting by Secured Creditors of the Amalgamated
Company / Demerged Company on the proposed resolution shall be carried out through polling paper at
the venue of the Meeting to be held on Saturday, 6% July, 2019 at 12:30 PM.

Copies of the notices in relation to the Meeting including the Scheme, the Explanatory Statement under
Section 102 read with Sections 230(3), 232(1) and 232(2) of the Act read with Rule 6 of the Rules the Proxy
Form and the Attendance Slip along with the enclosures as indicated in the Index, can be obtained free of
charge on any day (except Saturday, Sunday and public holidays) at the registered office of the
Amalgamated Company / Demerged Company at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon,
Haryana-122051, India and/or from the office of its advocates, Mr. Suman Kumar Jha, Corporate
Professionals, Advisors and Advocates, D-28, South Extension Part-1, New Delhi-110049 during business
hours. The Amalgamated Company / Demerged Company is required to furnish a copy of the Scheme
within one day of any requisition of the Scheme made by any Secured Creditors to attend the Meeting.

The NCLT has appointed Mr. Dhritiman Bhattacharya, Advocate, as the Chairperson of the Meeting, Ms.
Gunjan Bansal, Advocate, as the Alternate Chairperson of the Meeting and Mr. Prince Chadha, Company
Secretary as the Scrutinizer of the Meeting of Secured Creditors of the Amalgamated Company /
Demerged Company.

The Scheme, if approved at the Meeting, will be subject to the subsequent approval of the NCLT.

A copy of the Explanatory Statement under Section 102 read with Sections 230(3), 232(1) and 232(2) of
the Act read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules,
2016, the Scheme and other enclosures as indicated in the Index are enclosed and form part of the notice.

Sd/-

Dhritiman Bhattacharya, Advocate,
Chairperson for the NCLT
Convened Meeting of Secured
Creditors of Anant Raj Limited

Authorized Persons
For Anant Raj Limited

Sd/- Sd/-
Aman Sarin Amar Sarin
Chief Operating Officer (COO) Director
Address: 28, Sri Ram Road, DIN: 00015937
Civil Lines, New Delhi-110054 Address: 28, Sri Ram Road,

Civil Lines, New Delhi-110054

Dated: 24t day of May, 2019
Place: New Delhi




Notes:

w

10.

11.

Secured Creditors of the Amalgamated Company / Demerged Company as on the cut-off date i.e.
315t January, 2019 may attend and vote either in person or by proxy (a proxy need not be a Secured
Creditor of the Amalgamated Company / Demerged Company) or in the case of a body corporate by
a representative authorized under Section 113 of the Act at the Meeting of the Secured Creditors of
the Amalgamated Company/ Demerged Company. The authorized representative of a body
corporate which is a registered Secured Creditor of the Amalgamated Company / Demerged
Company may attend and vote at the Meeting of the Secured Creditors of the Amalgamated
Company / Demerged Company provided a copy of the resolution of the Board of Directors or other
governing body of the body corporate authorizing such representative to attend and vote at the
Meeting of the Secured Creditors of the Amalgamated Company / Demerged Company, duly certified
to be a true copy by a director, the manager, the secretary or other authorized officer of such body
corporate, is deposited at the registered office of the Amalgamated Company / Demerged Company
not later than 48 (forty eight) hours before the scheduled time of the commencement of the
Meeting of the Secured Creditors of the Amalgamated Company/ Demerged Company.

The form of proxy can be obtained free of charge from the registered office of the Amalgamated
Company / Demerged Company.

All alterations made in the form of proxy should be initialed.

NCLT by its Order has directed that the Meeting of the Secured Creditors of the Amalgamated
Company / Demerged Company shall be convened and held at Plot No. CP-1, Sector-8, IMT Manesar,
Gurgaon, Haryana — 122051 on Saturday, 6% July, 2019 at 12:30 P.M. for the purpose of considering,
and if thought fit, approving, with or without modification(s), the arrangement embodied in the
Scheme. Secured Creditors would be entitled to vote in the said Meeting either in person or through
proxy.

A registered Secured Creditors or his proxy, attending the Meeting, is requested to bring the
Attendance Slip duly completed and signed.

The documents referred to in the accompanying Explanatory Statement shall be open for inspection
by the Secured Creditors at the registered office of the Amalgamated Company / Demerged
Company between 11:00 A.M. and 05:00 P.M. on all working days up to the date of the Meeting.

The Notice, together with the documents accompanying the same, is being sent to all the Secured
Creditors either by registered post or speed post or through courier service or electronically by e-
mail to those Secured Creditors who have registered their e-mail id with the Amalgamated Company
/ Demerged Company, as on 31°% January, 2019. The Notice will be displayed on the website of the
Amalgamated Company / Demerged Company www.anantrajlimited.com.

The notice convening the meeting will be published through advertisement in (i) Indian Express
(English, Delhi NCR Edition) in the English language; and (ii) Jansatta (Hindi, Delhi NCR Edition) in the
Hindi language.

In accordance with the provisions of Sections 230(6) of the Act, the Scheme shall be acted upon only
if a majority of persons representing three fourth in value of the Secured Creditors of the
Amalgamated Company / Demerged Company participated in the meeting, voting in person or by
proxy, agree to the Scheme.

Any queries/grievances in relation to the voting may be addressed to Mr. Manoj Pahwa, Company
Secretary of the Amalgamated Company / Demerged Company at H-65, Connaught Circus, New
Delhi-110001, or through email to Company Secretary can also be contacted at
manojpahwa@anantrajlimited.com

The Scrutinizer will submit the report to the Chairman appointed by the Hon’ble NCLT after
completion of the meeting. The Scrutinizer’s decision on the validity of the vote shall be final.




Sd/-

Aman Sarin

Chief Operating Officer (COO)
Address: 28, Sri Ram Road,
Civil Lines, New Delhi-110054

Dated: 24" day of May, 2019
Place: New Delhi

Sd/-

Dhritiman Bhattacharya
Chairperson for the NCLT
Convened Meeting of Secured
Creditors of Anant Raj Limited

Authorized Persons
For Anant Raj Limited

Sd/-

Amar Sarin

Director

DIN: 00015937

Address: 28, Sri Ram Road,
Civil Lines, New Delhi-110054




IN THE NATIONAL COMPANY LAW TRIBUNAL,
BENCH AT CHANDIGARH,
ORIGINAL JURISDICTION
COMPANY APPLICATION (CAA) No.8/Chd/Hry/2019

IN THE MATTER OF:

SECTIONS 230 TO 234 OF THE COMPANIES ACT, 2013

AND

IN THE MATTER OF:

ANANT RAJ AGENCIES PRIVATE LIMITED
HAVING ITS REGISTERED OFFICE AT

PLOT NO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA -122051

(AMALGAMATING COMPANY/ APPLICANT COMPANY 1)

AND

ANANT RAJ LIMITED

HAVING ITS REGISTERED OFFICE AT

PLOT NO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA - 122051

(AMALGAMATED COMPANY/DEMERGED COMPANY/
APPLICANT COMPANY 2)

AND

ANANT RAJ GLOBAL LIMITED

HAVING ITS REGISTERED OFFICE AT

PLOT NO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA - 122051

(RESULTING COMPANY/ APPLICANT COMPANY 3)

EXPLANATORY STATEMENT UNDER SECTION 102 READ WITH SECTIONS 230(3), 231(1) AND 231(2) OF THE

COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND

AMALGAMATIONS) RULES, 2016

1

Pursuant to the order dated 17"May, 2019 passed by the Hon’ble Bench of the National Company Law
Tribunal, Chandigarh Bench at Chandigarh, (the “NCLT”) in Company Application (CAA) No. 8/Chd/Hry/2019
(“Order”), a meeting of the Secured Creditors of Anant Raj Limited (hereinafter referred to as the
“Amalgamated Company/Demerged Company”), is being convened and held at Plot No. CP-1, Sector-8,
IMT Manesar, Gurgaon, Haryana — 122051 on Saturday, the 6% July, 2019 at 12:30 P.M for the purpose of
considering and, if thought fit, approving with or without modification(s), the proposed composite Scheme
of Arrangement for amalgamation and demerger for the amalgamation of Anant Raj Agencies Private
Limited (“Amalgamating Company”) with the Amalgamated Company / Demerged Company and the
demerger of the Project Division (Demerged Undertaking) (defined in the Scheme) of the Company into its
wholly owned subsidiary, Anant Raj Global Limited (“Resulting Company”) and their respective
shareholders and creditors (“Scheme”) under Sections 230 to 232 read with Sections 52 and 66 of the
Companies Act, 2013 (the “Act”) (including any statutory modification or re-enactment or amendment




thereof) read with the rules issued thereunder. The Amalgamating Company, the Amalgamated Company /
Demerged Company and the Resulting Company are together referred to as the “Companies”.

In terms of the said Order, the NCLT has appointed Dhritiman Bhattacharya, Advocate as the Chairperson,
Ms. Gunjan Bansal, Advocate as the Alternate Chairperson and Mr. Prince Chadha, Company Secretary as
the Scrutinizer of the meeting of Secured Creditors of the Amalgamated Company /Demerged Company.
This statement is being furnished as required under Section 102 read with Sections 230(3), 232(1) and
232(2) of the Act read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016 (the “Rules”).

As stated earlier NCLT by its said Order has, inter alia, directed that a meeting of the Secured Creditors of
the Amalgamated Company /Demerged Company shall be convened and held at Plot No. CP-1, Sector-8,
IMT Manesar, Gurgaon, Haryana — 122051 on Saturday, the 6% July, 2019 at 12:30 P.M for the purpose of
considering and, if thought fit, approving with or without modification(s), the proposed Scheme. Secured
Creditors would be entitled to vote in the said meeting either in person or through proxy.

A copy of the Scheme setting out in detail the terms and conditions of the arrangement, inter alia, providing
for the proposed Scheme, which has been approved by the Board of Directors of the Amalgamated
Company /Demerged Company at its meeting held on 29% August, 2018, 18" October, 2018 and 15t
March, 2019 is attached to this explanatory statement and forms part of this statement.

BACKGROUND OF THE COMPANIES

Anant Raj Limited (hereinafter referred to as “ARL” or “Amalgamated Company / Demerged Company”),
bearing CIN L45400HR1985PLC021622 was incorporated on July 30, 1985 having its registered office at Plot
No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana — 122051, India having Permanent Account Number
(PAN) is AABCA3972B.

The Capital Structure of Amalgamated Company / Demerged Company as on 30t September, 2018 and
immediately before the implementation of the Scheme are as under:

Authorized Share Capital Amount (Rs.)
39,70,00,000 Equity Shares of Re. 2/- each 79,40,00,000/-
Issued, Subscribed Capital Amount (Rs.)
29,51,47,335 Equity Shares of Re. 2/- each 59,02,94,670/-
Paid up Share Capital Amount (Rs.)
29,50,96,335 Equity Shares of Re. 2/- each 59,01,92,670/-
Total 59,01,92,670/-

There is no change in the Capital Structure of the Amalgamated Company / Demerged Company since the

Appointed Date.

The Amalgamated Company /Demerged Company is a widely held public listed company having its equity

shares listed at the BSE Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE”).

The objects for which the Amalgamated Company /Demerged Company has been incorporated are set

out in its Memorandum of Association. Some of the main objects of the Amalgamated Company

/Demerged Company as set out in its Memorandum of Association are as follows:

» To purchase, acquire, deal, take on lease or in exchange or in any other lawful manner in any area,
land, buildings, structures and to turn the same into account, develop the same and dispose off the
same or maintain the same and to build townships, colonies, commercial complexes and markets,
industrial undertakings, housing, apartments and residential complexes and buildings, under group
housing schemes or otherwise, equip the same with all or any amenities or conveniences, carry on
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business as furnishers, interior decorating planners and contractors, home planners, and to do and
to carry on business as builders, developers, town planners, colonizers, civil contractors and to
undertake any residential, commercial or industrial construction, construction of special economic
zones, construction of Information Technology Parks, township construction, either independently or
jointly in partnership, joint venture or agency or on sub contract basis. Further to carry on the
business of developing infrastructure facilities which would include but not be limited to commercial
premises, hotels, resorts, hospitals, educational institutions, highways, roads, toll roads, bridges,
recreational facilities, city and regional level infrastructure, subject to the restrictions or limitations
mentioned in any law for the time being in force.

To sell, lease, rent, grant licenses, easements and other rights over and in any other manner deal
with or dispose off the undertaking, property, assets, rights and effects of the Company, or any part
thereof, for such consideration the Company may think fit.

To purchase, take on lease or tenancy or in exchange, hire, take options, takeover or otherwise
acquire for any estate of interest whatsoever and to hold, develop, work, cultivate, deal with and to
account for concessions, grants, decrees, licenses, privileges, claims, options, leases, property, real or
personal or rights or powers of any kind which may appear to be necessary or convenient for any
business of the Company.

To establish, build, own, operate, undertake and carry on the business of Hoteliers, Moteliers,
Holiday campuses, Hotels Resorts for Tourism, Restaurants, Refreshment Room, Contractors,
Amusement/ entertainment parks, Rest Houses, and to appropriate in part or parts of the property
of the company for the purpose of Inns, Hotels, Service Apartments, Taverns, Caravansary
Apartments, Bungalows, Flats, Lodges, Heritages, Villas, Cottages, Huts, Cabins, Castles, Kiosks, Suits,
Chalets, Cafeterias, Saloons, Clubs, Club Houses, Griss Rooms, Coffee Houses, Canteens, Cafe Bars,
Ale Houses, Discotheques and other like places for the accommodation of customers, tourists,
pilgrims, visitors and guests.

To establish, own, build, alter, adapt, construct, repasir, uphold, maintain, fit-up and furnish any
property for the purpose of managing and operating Holiday Homes, Guest Houses, Resorts,
Clubhouses, Halls, Pavilions, Assembly Halls, Auditoriums, Concert Halls, Meeting Houses, Shopping
Arcades, Health Resorts, Gymnasiums, Billiard Card Rooms, Sanitoriums, Gardens, Swimming Pools,
Reading Rooms, Card Rooms, Theaters, Cinemas, Ball Rooms, Song and Music Halls for the
entertainment, amusement and recreation for inmates and others and to afford accommodation for
Public, Social, Commercial and Cultural Meetings, gatherings of all descriptions and to let out on
lease or otherwise the whole or any part of the property of the Company for any of the above
mentioned purposes or otherwise.

To produce, manufacture, refine, treat, cure, process, prepare, import, export, purchase, sell and
generally deal in all kinds of tiles, ceramic ware, glass and glasswares, insulators, asbestos and
asbestos products, cement and cement products, gypsum, fire bricks, fire clay, fire cement, terra
cotta, blocks, lime, limestone including in particular but not limiting the generality of the foregoing,
wall tiles, floor tiles, roofing tiles, porcelain tiles, earthenware, porcelain ware and to provide, equip
and maintain plants, laboratories, test houses, factories and all other appliances and conveniences,
required for the manufacture, examination, storage, sale and purchase of above products and to
manufacture, refine, treat, cure or subject to any process, prepare, import, export, purchase, sell,
treat and deal in any other products which may come out as by which may be essential for fitting or
fixing the above products.

To produce, manufacture, refine, treat, cure, process, prepare, import, export, purchase, sell,
prospect for taking on lease, examine, explore, get, win work, quarry, smelt, calcine, raise,
manufacture, fabricate, design, assemble, refine, treat, crush, grind, dress, amalgamate and prepare
for market and deal in all kinds of clay, minerals, ores, sands, coals, metals, stones, artificial stones,
colours, ceramic colours, frits, glazes, pigments, opacifiers, oxides, kieselguhr and polishing and all
products, by-products and compounds thereof and to provide, equip and maintain plants,
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10.

11.

12.

laboratories, test houses, factories and all other appliances and conveniences required for the
manufacture, examination, storage, sale and purchase of the above products.

» To produce, manufacture, design, fabricate, assemble, prepare, import, export, purchase, sell and
generally to deal in all kinds of kilns and components, ancillaries, auxiliaries, accessories, part thereof
for the manufacturing, processing of the aforesaid objects.

» To acquire from all, sell to any person, firm or body corporate or unincorporated whether in India or
elsewhere, technical and managerial information, know how, processes, engineering, manufacturing,
operating and commercial data, plants, layouts and blue prints useful for the design, creation and
operation of any plant or process of manufacture and to acquire and grant or license other rights and
benefits in the foregoing matters and things and to act as consultants in all its branches either in
India or abroad and in particular to act as consultants in all its branches either in India or abroad and
in particular to undertake, aid, promote and co-ordinate projects, studies, arrange collaborations,
extend technical assistance and service, prepare industrial or non-industrial schemes, arrange
management agreements, provide management service.”

Anant Raj Agencies Private Limited (hereinafter referred to as “ARAPL” or “Amalgamating Company”),

bearing CIN U74899HR1979PTC065952 was incorporated under the Companies Act, 1956 vide Certificate

of Incorporation dated 13t August, 1979. The registered office of the Amalgamating Company is situated
at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051, India. The Permanent Account

Number of the Amalgamating Company is AAACAOOS7E.

The Capital Structure of Amalgamating Company as on 30t September, 2018 and immediately before the

implementation of the Scheme are as under:

Particulars Amount (Rs.)
Authorised Capital

30,00,000 Equity Shares of Rs. 10/- each 3,00,00,000
50,000 8% Non-cumulative Preference Shares of Rs. 100/- each 50,00,000
Total 3,50,00,000
Issued, Subscribed and Paid up Share Capital

1,80,63,50 Equity Share of Rs. 10/- each 1,80,63,500

There is no change in the Capital Structure of the Amalgamating Company since the Appointed Date.
The objects for which Amalgamating Company has been incorporated are set out in its Memorandum of
Association. Some of the main objects of the Amalgamating Company as set out in its Memorandum of
Association are as follows:
> To carry on the trade or business of Exporters, Importers and Dealers (either as Principals or as agent)
in Chemical, Pharmaceuticals, Medicinal, Petroleum, Building Material and Food Products of all kinds
and every description and articles of any kind whatsoever in their raw, processed or semi processed
form and in Plant and Machinery, Instruments and equipments, tools and fixtures, spares and
components of all kinds and description and to generally act as Merchants in India or outside India.
»To acquire by purchase, lease, exchange, hire or otherwise, land and property of any tenure or any
interest in the same; arid to sell; lease, let, sublet, mortgage or otherwise dispose of the lands,
houses, buildings and other property of the company or others and to manage real estates; and to
purchase and sell for any persons freehold or other house property, buildings or lands, or any share or
shares, interest or interests therein, and to transact on commission or otherwise the general business
of a land agent: and -o erect or construct houses, buildings or works of every description on any land
of the Company, or upon any other lands or property, and to pulldown, rebuild, enlarge, alter and
improve existing houses, buildings or works thereon, and to convert and appropriate any such land
into and for roads, streets, squares, gardens and other conveniences, and generally to deal with and
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14.

15.

»improve the property of the company or any other property; and to act as contractors for any person
or governmental authorities for the construction of the buildings of all description, roads and bridges
and to undertake or direct, the management or construction and management of the property,
buildings, land and estates (of any tenure or kind) of any persons, whether member of the company
or not, in the capacity of stewards or receivers or otherwise.”

Anant Raj Global Limited (hereinafter referred to as “ARGL” or “Resulting Company”), bearing CIN
U70100HR2016PLC065615 was incorporated under the Companies Act, 1956 vide Certificate of
Incorporation dated 15t September, 2016. The registered office of the Amalgamating Company is situated
at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051, India. The Permanent Account
Number of the Amalgamating Company is AAOCA7650B.

The Capital Structure of Resulting Company as on 30" September, 2018 and immediately before the
implementation of the Scheme are as under:

Particulars Amount (Rs.)

Authorised Capital

2,50,000 Equity Shares of Rs. 2/- each 5,00,000/-
Total 5,00,000/-
Issued, Subscribed and Paid up Share Capital

2,50,000 Equity Shares of Rs. 2/- each 5,00,000/-

There is no change in the Capital Structure of the Resulting Company since the Appointed Date.

The objects for which Resulting Company has been incorporated are set out in its Memorandum of
Association. Some of the main objects of the Resulting Company as set out in its Memorandum of
Association are as follows:

»To purchase, acquire, deal, take on lease or in exchange or in any other lawful manner in any area,
land, buildings, structures and to turn the same into account, develop the same and dispose off the
same or maintain the same and to build townships, colonies, commercial complexes and markets,
industrial undertakings, housing, apartments and residential complexes and buildings, under group
housing schemes or otherwise, equip the same with all or any amenities or conveniences, carry on
business as furnishers, interior decorating planners and contractors, home planners, and to do and to
carry on business as builders, developers, town planners, colonizers, civil contractors and to
undertake any residential, commercial, retail, institutional infrastructure, hospitality or industrial
construction, construction of special economic zones, Export oriented Units, Agri Economic Zones,
Export processing Zone, Knowledge Parks, construction of Information Technology Parks, township
construction, either independently or jointly in partnership, joint venture or agency or on sub contract
basis. Further to carry on the business of developing infrastructure facilities which would include but
not be limited to commercial premises, hotels, resorts, hospitals, educational institutions, highways,
railways, airways, ports, transport systems, bridges and other communication systems, or storage or
transmission or distribution of power, irrigation systems, sewerage, water supply, health, food and
agriculture infrastructure and setting up of all type of industrial areas, roads, toll roads, bridges,
recreational facilities, city and regional level infrastructure, subject to the restrictions or limitations
mentioned in any law for the time being in force.

»To sell, lease, rent, grant licenses, easements and other rights over and in any other manner deal with
or dispose off the undertaking, property, assets, rights and effects of the Company, or any part
thereof, for such consideration the Company may think fit.

»To purchase, take on lease or tenancy or in exchange, hire, take options, takeover or otherwise
acquire for any estate of interest whatsoever and to hold, develop, work, cultivate, deal with and to
account for concessions, grants, decrees, licenses, privileges, claims, options, leases, property, real or
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personal or rights or powers of any kind which may appear to be necessary or convenient for any
business of the Company.

16. RATIONALE OF THE SCHEME

The management of the Companies is of the view that (a) amalgamation of ARAPL into ARL pursuant
to Chapter 2 of the Scheme, and (b) demerger of the Project Division of ARL into ARGL pursuant to
Chapter 3 of the Scheme, inter alia, would lead to following benefits:

The amalgamation of ARAPL into ARL shall result in:

(a) elimination of promoter holding company leading to streamlining the holding structure of
ARL by ensuring direct promoter participation and the consolidation of the promoter
shareholding in a listed company (i.e. ARL), thereby avoiding multiple disclosure and
compliance requirements with respect to SEBI and the Stock Exchanges; and

(b) ensuring that the ability of ARL to conduct its business through multiple layers of
subsidiaries is not compromised in terms of the Companies (restriction on number of layers)
Rules, 2017, which could potentially be the case if, in future, by consolidation of the
promoter shareholding into ARAPL, ARL becomes a subsidiary of ARAPL.

The demerger of Project Division of ARL into ARGL shall result in:

(a) creation of a separate and distinct entity housing the Project Division and would lead to
greater operational and administrative efficiencies for the Project Division;

(b) enabling the business and activities to be pursued and carried on with greater focus and
attention through two separate companies each having its own separate administrative set
up. Independent setup of each of the undertaking of ARL and ARGL will ensure required
depth and focus on each of the Companies and adoption of strategies necessary for the
growth of the respective companies. The structure provides independence to the
management in decisions regarding the use of their respective cash flows for dividends,
capital expenditure or other reinvestment in their respective businesses; and

(c) unlocking of value for ARL by transfer of Project Division, which would enable optimal
exploitation, monetization and development of both, Remaining Business and the Project
Division by attracting focused investors, joint venture partners and strategic partners having
the necessary ability, experience and interests in this sector and by allowing pursuit of
inorganic and organic growth opportunities in such businesses.

With a view towards focused leadership, and in the overall interest of all stakeholders, including the

family and non-family shareholders and creditors, it is proposed that the management and control of

the businesses would be realigned and restructured in a manner that the Project Division of the

Demerged Company (i.e. ARL) be demerged and hived-off to the Resulting Company (i.e. ARGL),

which would also be listed on the Stock Exchanges and which would be controlled and managed

by/under the leadership of Mr. Anil Sarin (and family), the present Managing Director of ARL,
whereas the Remaining Business (which would continue to reside in ARL) shall be controlled and
managed under the leadership of Mr. Ashok Sarin (and family), the present Chairman of ARL. To this
end, it has also been agreed that, after the Effective Date and on the listing of the shares of the
Resulting Company at the Stock Exchanges, subject to compliance of the provisions of Applicable
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Laws, including the disclosure requirements under the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, Mr. Ashok Sarin (and family) would transfer their shares in ARGL to
Mr. Anil Sarin (and family) and exit fully from ARGL and simultaneously, Mr. Anil Sarin (and family)
would transfer their shares in ARL to Mr. Ashok Sarin (and family) and exit fully from ARL.

It is also agreed that in the post demerger scenario there would be no financial or operational cross
linking and dependency between the Demerged Company and the Resulting Company. Additionally,
the promoters of ARL/ ARGL will indemnify and hold ARL/ ARGL harmless against any losses or costs
that may arise against ARL/ ARGL in connection with the Scheme which would not have devolved on
ARL/ ARGL but for the amalgamation contemplated under this Scheme.

The implementation of the Scheme is thus aimed at protecting and maximizing value for the
shareholders of ARL. This Scheme is in the interest of the shareholders, creditors and all other
stakeholders of the Companies.

The restructuring under this Scheme would enable focused business approach for maximization of
benefits to all stakeholders and capitalize on the opportunity for the growth.

17. The salient features and effects of the Scheme are:

(i) The Scheme is a composite scheme of arrangement in the nature of
amalgamation and demerger and is prepared in terms of the provisions of
Sections 230 to 232 read with Sections 52 and 66 of the Act and is divided into
separate chapters, which will be operationalized under the Scheme
sequentially, as described as under:

(A) amalgamation of ARAPL with and into ARL in accordance with the terms
of the Scheme, pursuant to which the equity shares held by ARAPL in
ARL shall stand cancelled and ARL shall simultaneously issue its equity
shares to the equity shareholders of ARAPL in the manner provided for
under the Scheme; and

(B) Demerger of Project Division of ARL and the vesting thereof in ARGL in
accordance with the terms of the Scheme, pursuant to which the equity
shares held by ARL in ARGL shall stand cancelled and ARGL shall
simultaneously issue its equity shares to the equity shareholders of ARL
in the manner provided for under the Scheme.

Additionally, the Scheme also provides for various other matters consequential
or otherwise integrally connected therewith.

(ii) The Scheme is divided into the following chapters:

(A) Chapter 1 contains the general definitions and interpretation which are
common to and shall be applicable on all chapters of the Scheme.

(B) Chapter 2 of the Scheme provides for specific provisions governing
amalgamation of ARAPL with and into ARL;

(C) Chapter 3 of the Scheme provides for specific provisions governing
demerger of Project Division of ARL with and into ARGL;
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(iii)

(iv)

(D) Chapter 4 of the Scheme provides for other terms and conditions
applicable on all chapters of the Scheme.

Clause 1.5 of Chapter 1 of the Scheme defines the Appointed Date as “means
the close of day of September 30, 2018;”

Clause 1.8 of Chapter 1 of the Scheme defines the Effective Date as “means the
last of the dates on which a certified copy of the order of the Tribunal made
under Sections 230 and/or 232 of the Act, is filed with the ROC by the
Companies;”

Clause 1.11 of Chapter 1 of the Scheme defines the Project Division as follows:

“means all the undertakings, movable and immovable properties, assets,
liabilities, litigations, of whatsoever nature and kind, and wheresoever
situated, of the Demerged Company pertaining to its hospitality projects,
commercial projects, residential projects and other projects (whether held
directly by ARL or through shares/ interest held in subsidiaries/ joint venture
companies, partnerships etc.) as on the Appointed Date, described more
particularly in the Schedule annexed to the Scheme. Without prejudice and
limitation to the generality of the above, the Project Division, shall mean and
include:

(i) All immovable properties i.e. land together with the buildings and
structures standing thereon (whether freehold, leasehold, leave and
licensed, right of way, tenancies or otherwise) in relation to the Project
Division and all documents (including panchnamas, declarations,
receipts) of title, rights and easements in relation thereto and all rights,
covenants, continuing rights, title and interest in connection with the
said immovable properties;

(ii) all assets, as are movable in nature pertaining to the Project Division,
whether present or future or contingent, tangible or intangible, in
possession or reversion, corporeal or incorporeal (including plant and
machinery, furniture, fixtures, office equipments, communication
facilities, installations, vehicles), actionable claims, earnest monies and
sundry debtors, financial assets, outstanding loans and advances,
recoverable in cash or in kind or for value to be received, provisions,
receivables, funds, cash and bank balances and deposits including
accrued interest thereto with Government, semi-Government, local and
other authorities and bodies, banks, customers and other persons, the
benefits of any bank guarantees, performance guarantees;

(iii) all the investments, being the investments in subsidiary companies,
joint venture companies, associate companies, partnership firms or
investments of any other nature, that pertain to the Project Division.

(iv) all permits, licenses, permissions including municipal permissions, right
of way, approvals, clearances, consents, benefits, registrations, rights,
entitlements, credits, certificates, awards, sanctions, allotments,
guotas, no objection certificates, exemptions, concessions, liberties and
advantages (including those granted/issued/given by any governmental,
statutory or regulatory or local or administrative bodies for the purpose
of carrying on the business relating to the Project Division or in
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(v)

(vi)

(vii)

(viii)

(ix)

connection therewith) including those relating to privileges, powers,
facilities of every kind and description of whatsoever nature and the
benefits thereto that pertain exclusively to the Project Division;

all contracts, agreements, service orders, operation and maintenance
contracts, memoranda of understanding, memoranda of undertakings,
memoranda of agreements, memoranda of agreed points, minutes of
meetings, bids, tenders, expression of interest, letter of intent, hire and
purchase arrangements, lease/license agreements, tenancy rights,
agreements/panchnamas for right of way, equipment purchase
agreements, agreement with customers, purchase and other agreements
with the supplier/manufacturer of goods/service providers, other
arrangements, undertakings, deeds, bonds, schemes, concession
agreements, insurance covers and claims, clearances and other
instruments of whatsoever nature and description, whether written,
oral or otherwise and all rights, title, interests, claims and benefits
there under pertaining to the Project Division;

all applications (including hardware, software, licenses, source codes,
para-meterisation and scripts), registrations, goodwill, licenses, trade
names, trademarks, service marks, copy rights, patents, domain names,
designs, trade secrets, research and studies, technical knowhow,
confidential information and all such rights of whatsoever description
and nature that pertain exclusively to the Project Division;

all rights to use and avail telephones, telexes, facsimile, email, internet,
leased line connections and installations, utilities, electricity and other
services, reserves, provisions, funds, benefits of assets or properties or
other interests held in trusts, registrations, contracts, engagements,
arrangements of all kind, privileges and all other rights, easements,
liberties and advantages of whatsoever nature and wheresoever
situated belonging to or in the ownership, power or possession and in
control of or vested in or granted in favour of or enjoyed by the
Demerged Company pertaining to the Project Division or in connection
with or relating to the Demerged Company in respect of the Project
Division and all other interests of whatsoever nature belonging to or in
the ownership, power, possession or control of or vested in or granted
in favour of or held for the benefit of or enjoyed by the Demerged
Company and pertaining to the Project Division;

all books, records, files, papers, engineering and process information,
software licenses (whether proprietary or otherwise), test reports,
computer programmes, drawings, manuals, data, databases including
databases for procurement, commercial and management, catalogues,
quotations, sales and advertising materials, product registrations,
dossiers, product master cards, lists of present and former customers
and suppliers including service providers, other customer information,
customer credit information, customer/supplier pricing information, and
all other books and records, whether in physical or electronic form that
pertain to the Project Division;

all debts (whether secured or unsecured), borrowings including loans
and borrowings from banks and/or financial institutions to the extent of
the said loans/borrowings are related, allocated or demarcated to the
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(vi)

(vii)

(viii)

(ix)

(x)
(xi)

(xii)

(xiii)

Project Division, and all obligations, duties and liabilities (including
contingent liabilities) of the Demerged Company relating to the Project
Division, more particularly defined in Part VII and Part VIII of the
Schedule annexed to the Scheme.

(x) all legal or other proceedings of whatsoever nature relating to or
involving the Demerged Company that pertain to the Project Division.

Explanation:

In case any question arises as to whether any particular asset or liability and/or
employee pertains or does not pertain to the Project Division of the Demerged
Company, the same shall be decided by mutual agreement between the Board
of Directors of the Demerged Company and the Resulting Company;

Clause 1.13 of Chapter 1 of the Scheme defines the Record Date as “means the
date to be fixed by the Board of Directors of ARL and ARGL respectively for the
purpose of determining the members of ARAPL and ARL respectively to whom
shares will be issued and allotted pursuant to the Scheme, and for the purpose
of reduction of balance of securities premium of ARL as provided for in the
Scheme;”.

Clause 1.14 of Chapter 1 of the Scheme defines the Remaining Business as
“means all the remaining businesses and/or divisions/undertakings of the
Demerged Company, other than the Project Division;”

Upon Chapter 2 of the Scheme becoming effective and with effect from the
Appointed Date, ARAPL shall stand amalgamated with, and all its assets,
liabilities, interests and obligations shall stand transferred and vested in, ARL,
under the provisions of Sections 230 to 232 and all other applicable provisions
of the Act and also in accordance with Section 2(1B) of the IT Act, without any
further act or deed, as per the provisions contained herein and in the Scheme.
Upon the effectiveness of the Scheme, all equity shares of ARL held by ARAPL
shall stand cancelled and be of no effect, on and from the Effective Date.
Simultaneous to such cancellation, ARL shall, without any further application,
act, instrument or deed, issue and allot equal number of shares in ARL as
cancelled, to the equity shareholders of ARAPL (whose names are registered in
the register of members of ARAPL on the Record Date, or his/ her/ its legal
heirs, executors or administrators or, as the case may be, successors), in the
ratio of 587 (Five Hundred Eighty-seven) equity shares of Rs. 2/- (Rupees Two)
each for every 10 (Ten) equity share of Rs. 10/- (Rupee Ten) held in ARAPL.
Upon the Scheme becoming effective, ARAPL shall be dissolved without winding
up pursuant to the provisions of Section 232 of the Act.

The Remaining Business and all the assets, liabilities and obligations pertaining
thereto shall continue to belong to and be vested in and be managed solely by
the Demerged Company, subject to the provisions of the Scheme.

Upon the coming into effect of the Scheme, with effect from the Appointed
Date and subject to the provisions of Chapter 3 of the Scheme, the Project
Division shall, without any further act, instrument, deed, matter or thing, be
demerged from the Demerged Company and transferred to and vested with and
into the Resulting Company on a going concern basis.

Upon the effectiveness of the Scheme, the investments in the equity share
capital of Resulting Company as appearing in the books of accounts of
Demerged Company shall stand cancelled. Simultaneous to such cancellation,

18



18.
19.

20.

the Resulting Company shall, without any further application, act, instrument
or deed, issue and allot to the equity shareholders of the Demerged Company
(whose names are registered in the register of members of the Demerged
Company on the Record Date, or his/ her/ its legal heirs, executors or
administrators or, as the case may be, successors), equity shares of face value
Rs. 2/- (Rupees Two) each credited as fully paid up of the Resulting Company in
the ratio of 1 equity share of the face value of Rs. 2/- (Rupees Two) each of the
Resulting Company for every 1 equity share of face value Rs. 2/- (Rupees Two)
credited as fully paid-up.

N.B. - The Secured Creditors are requested to read the entire text of the Scheme attached herewith to
get fully acquainted with the provisions thereof. What is stated hereinabove, are brief salient features
of the said Scheme.

The Share Entitlement Report alongwith the basis of valuation are enclosed as Annexure-2.

The accounting treatment as proposed in the Scheme is in conformity with the accounting standards
prescribed under Section 133 of the Companies Act, 2013. The certificate issued by the Statutory Auditors
of the Amalgamated Company / Demerged Company is open for inspection.

Under the Scheme, an arrangement is sought to be entered into between Amalgamated Company /
Demerged Company and its equity shareholders (promoter shareholders and non-promoter shareholders)
as the Amalgamating Company shall stand amalgamated into the Amalgamated Company / Demerged
Company and an undertaking (i.e. the Project Division) of Amalgamated Company / Demerged Company
shall be demerged and subsequently transferred to the Resulting Company.

In respect of the Scheme, an arrangement is sought to be entered into between the Amalgamated
Company / Demerged Company and its creditors though no liabilities of the creditors of the Amalgamated
Company / Demerged Company are being reduced or being extinguished under the Scheme.

As on date, the Amalgamated Company / Demerged Company has no outstanding towards any public
deposits or debentures and therefore, the effect of the Scheme on any such public deposit holders or
debenture holders or deposit trustees or debenture trustees do not arise.

Under Chapter -3 Part Ill Clause 7 of the Scheme, all the employees of the Amalgamated Company /
Demerged Company relating to the Project Division that were employed by the Amalgamated Company /
Demerged Company, immediately before Effective Date, shall become employees of the Resulting Company
without any break or interruption of service and with the benefit of continuity of service on terms and
conditions which are not less favorable than the terms and conditions as were applicable to such employees
relating to the Project Division of the Amalgamated Company / Demerged Company immediately prior to
the demerger of the Project Division.

There is no effect of the Scheme on the key managerial personnel and/or the directors of the Amalgamated
Company/ Demerged Company.

Further, none of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed
thereunder) of the Amalgamated Company / Demerged Company and their respective relatives (as defined
under the Act and rules framed thereunder) have any interest in the Scheme except to the extent of the
equity shares held by them in the Amalgamated Company / Demerged Company and/or to the extent of
their shareholding as nominees in the Amalgamating Company and Resulting Company and/or to the extent
that the said Director(s) are common director(s) of the Amalgamating Company and Resulting Company
and/or to the extent that the said Director(s), Key Managerial Personnel and their respective relatives are
the directors, members of the companies that hold shares in the Amalgamating Company and Resulting
Company. Save as aforesaid, none of the said Directors or the Key Managerial Personnel has any material
interest in the Scheme.
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21.

22.

Under the Scheme, an arrangement is sought to be entered into between the Amalgamating Company and
its equity shareholders. No rights of the equity shareholders of the Amalgamating Company are being
affected pursuant to amalgamation of the Amalgamating Company into the Amalgamated Company/
Demerged Company.

In respect of the Scheme, an arrangement is sought to be entered into between the Amalgamating
Company and its creditors though no liabilities of the creditors of the Amalgamating Company are being
reduced or being extinguished under the Scheme.

As on date, the Amalgamating Company has no outstanding towards any public deposits or debentures and
therefore, the effect of the Scheme on any such public deposit holders or debenture holders or deposit
trustees or debenture trustees do not arise.

Under Chapter -2 Part Il Clause 8 of the Scheme, provides that all the staff, workmen and other employees
in the service of Amalgamating Company immediately before the amalgamation under the Scheme shall
become the staff, workmen and employees of Amalgamated Company / Demerged Company without any
break or interruption of service and with the benefit of continuity of service on terms and conditions

The Director of Amalgamating Company will cease to hold their office in the Amalgamating Company as
after effectuation of this Scheme the Amalgamating Company will dissolve without winding up.

Further, none of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed
thereunder) of the Amalgamating Company and their respective relatives (as defined under the Act and
rules framed thereunder) have any interest in the Scheme except to the extent of the equity shares held by
them in the Amalgamating Company and/or to the extent of their shareholding as nominees in the
Amalgamated Company / Demerged Company and the Resulting Company and/or to the extent that the
said Director(s) are common director(s) of the Amalgamated Company / Demerged Company and Resulting
Company and/or to the extent that the said Director(s), Key Managerial Personnel and their respective
relatives are the directors, members of the companies that hold shares in the Amalgamated Company /
Demerged Company and the Resulting Company. Save as aforesaid, none of the said Directors or the Key
Managerial Personnel has any material interest in the Scheme.

Under the Scheme, no arrangement is sought to be entered into between the Resulting Company and its
equity shareholders. However, as the Resulting Company is a wholly owned subsidiary of Amalgamated
Company / Demerged Company hence, all the shares of the Company in the Resulting Company will be
canceled and the shareholders of the Amalgamated Company / Demerged Company will becomes the
shareholders of the Resulting Company in the same proportion.

Further, no arrangement is sought to be entered into between the Resulting Company and its creditors. No
liabilities of the creditors of the Resulting Company are being reduced or being extinguished under the
Scheme.

As on date, the Resulting Company has no outstanding towards any public deposits or debentures and
therefore, the effect of the Scheme on any such public deposit holders or debenture holders or deposit
trustees or debenture trustees do not arise.

The rights of the employees of the Resulting Company are in no way affected by the Scheme. The
employees engaged by the Resulting Company shall continue to be employed by the Resulting Company.
There is no effect of the Scheme on the key managerial personnel and/or the directors of the Resulting
Company.

Further, none of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed
thereunder) of the Resulting Company and their respective relatives (as defined under the Act and rules
framed thereunder) have any interest in the Scheme except to the extent of the equity shares held by them
in the Resulting Company and/or to the extent of their shareholding as nominees in the Amalgamating
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23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

Company, the Amalgamated Company / Demerged Company and the Resulting Company and/or to the
extent that the said Director(s) are common director(s) of the Amalgamating Company, Amalgamated
Company / Demerged Company and Resulting Company and/or to the extent that the said Director(s), Key
Managerial Personnel and their respective relatives are the directors, members of the companies that hold
shares in the Amalgamating Company, Amalgamated Company / Demerged Company and the Resulting
Company. Save as aforesaid, none of the said Directors or the Key Managerial Personnel has any material
interest in the Scheme.

In compliance with the provisions of Section 232(2)(c) of the Act, the Board of Directors of the
Amalgamating Company, Amalgamated Company / Demerged Company and Resulting Company have in
their separate meetings held on 18™ October, 2018, have adopted a report, inter alia, explaining effect of
the Scheme on each class of shareholders, key managerial personnel, promoters and non-promoter
shareholders amongst others. Copy of the Reports adopted by the respective Board of Directors of
Amalgamating Company, Amalgamated Company / Demerged Company and the Resulting Company are
enclosed as Annexure - 7, Annexure- 8 and Annexure-9, respectively.

No investigation proceedings have been instituted or are pending in relation to the Companies under
Sections 210 to 229 of Chapter XIV of the Companies Act, 2013 or under the corresponding provisions of
the Act of 1956. Further, no proceedings are pending under the Act or under the corresponding provisions
of the Act of 1956 against any of the Companies.

To the knowledge of the Companies, no winding up proceedings have been filed or are pending against
them under the Act or the corresponding provisions of the Companies Act, 2013.

The standalone audited financial statements as on 31t March, 2018 along with the standalone,
supplementary provisional financial statements as on 315t December, 2018 of the Amalgamated Company/
Demerged Company are enclosed as Annexure -10.

The standalone, audited financial statements as on 31%' March, 2018 along with the standalone,
supplementary provisional financial statements as on 315t December, 2018 of the Amalgamating Company
are enclosed at Annexure 11.

The standalone, audited financial statements as on 31t March, 2018 along with the standalone,
supplementary provisional financial statements as on 315 December, 2018 of the Resulting Company are
enclosed at Annexure 12.

As per the books of accounts as on 315t January, 2019 of the Amalgamating Company, the amount due to
the secured creditors and unsecured creditors is NIL and NIL, respectively.

As per the books of accounts as on 315t January, 2019 of the Amalgamated Company / Demerged Company,
the amount due to the secured creditors and unsecured creditors is Rs. 24,58,35,40,190 and Rs.
30,97,53,717, respectively.

As per the books of accounts as on 31t January, 2019 of the Resulting Company, the amount due to the
secured creditors and unsecured creditors is NIL and NIL, respectively.

The names and addresses of the promoters of the Amalgamated Company/ Demerged Company including
their shareholding in the Amalgamated Company / Demerged Company as on 15th March, 2019 are as
under:

S. No. Name & Address of Promoters & Total Number of % of total number of shares
Promoters Group Equity Shares
1. Shri Ashok Sarin 3,14,77,710 10.667
Address —28, Sri Ram Road, Civil Lines,
Delhi-110054
2. Shri Anil Sarin 3,09,52,751 10.489
Address —28, Sri Ram Road, Civil Lines,
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Delhi-110054

Smt. Sharda Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

57,18,905

1.938

Shri Amit Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

43,24,430

1.465

Smt. Roma Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

8,94,345

0.303

Shri Aman Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

38,36,825

1.300

Shri Amar Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

2,56,300

0.087

Shri Ashim Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

1,83,710

0.062

Mrs. Sunaini Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

1,80,500

0.061

10.

Mrs. Saloni Sarin

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

1,77,000

0.060

11.

Shri Pankaj Nakra

Address —221, Gujrawala town, Part-lll,
Model Town, Delhi-110009

87,880

0.030

12.

Mrs. Nutan Nakra

Address —221, Gujrawala town, Part-lll,
Model Town, Delhi-110009

77,000

0.026

13.

Mrs. Chanda Sachdev

Address —33, Sri Ram Road Civil Lines
Delhi-110054

25,18,500

0.853

14.

Shri RNR Gandhi

Address — Anant Raj agencies, E-2 ARA
Centre, jhandewalan Extension,

3,500

0.001

22




110055

15. Mrs. Arvinda Gandhi 3,000 0.001

Address — Anant Agencies, farm-2,
Shahpur village, New Delhi-110074

16. Anant Raj Agencies 10,60,32,745 35.932
Private Limited

Address — Plot No. CP-1, Sector-8, IMT
Manesar, Gurgaun -122051, Haryana

17. Shri Dhruv Bhasin 1,40,615 0.048

Address —S 529, Second Floor, greater
Kailash, Part 2 New Delhi-110048

18. Ashok Sarin (HUF) 1,63,900 0.056

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

19. Anil Sarin (HUF) 1,63,900 0.056

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

20. Raj Kumari (HUF) 1,63,900 0.056
Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

Total 18,73,57,416 63.490

33. The names and addresses of the promoters of the Amalgamating Company including their shareholding in
the Amalgamating Company as on 15 March, 2019 are as under:

S. No. Name & Address of Promoters & Total Number of % of total number of
Promoters Group. Equity Shares shares

1. Sh. Ashok Sarin 6,50,270 36.00

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

2. Shri Anil Sarin 6,56,040 36.32

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

3. Mrs. Roma Sarin 2,05,250 11.36

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

4, Mrs. Sharda Sarin 2,30,820 12.78

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054
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5. Shri Amit Sarin 25,570 1.42

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

6. Ashok Sarin (HUF) 12,800 0.71

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

7. Anil Sarin (HUF) 12,800 0.71

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

8. Raj Kumari (HUF) 12,800 0.71
Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

Total 18,06,350 100

34. The names and addresses of the promoters of the Resulting Company including their shareholding in the
Resulting Company as on 15th March, 2019 are as under:

S. No. Name & Address of Promoters & Total Number of % of total number of
Promoters Group. Equity Shares shares
1. Anant Raj Limited 2,49,994 99.9976

Address — Plot No. CP-1, Sector-8, IMT
Manesar, Gurgaun -122051, Haryana

2. Shri Anil Sarin (Nominee of Anant Raj 1 0.0004
Limited)
Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

3. Shri Amar Sarin (Nominee of Anant Raj 1 0.0004
Limited)
Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

4, Mrs. Sharda Sarin (Nominee of Anant 1 0.0004
Raj Limited)
Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

5. Mr. Rajeev Trehan (Nominee of Anant 1 0.0004
Raj Limited)

Address — B-201, 1st Floor, Greater
Kailash, Part-1, New Delhi-110048

6. Mr. Pankaj Nakra (Nominee of Anant 1 0.0004
Raj Limited)

Address —221, Gujrawala Town, Part-3,
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Model Town, North West Delhi-110009

7. Mrs. Muskaan Sarin (Nominee of Anant 1 0.0004
Raj Limited)

Address — ARA Farmhouse, Chandan
Holla, Chattarpur, New Delhi-110074

Total 2,50,000 100

35. The list of Directors and KMP of the Amalgamated Company / Demerged Company and their individual
shareholding in the Amalgamated Company / Demerged Company as on 15 March, 2019 is as per the table

below:
S. No. Name and Address of Director Total Number of % of total number of
Equity Shares shares
Directors
1. Sh. Amit Sarin 43,24,430 1.465

Address — 28, Sri Ram Road, Civil
Lines, Delhi-110054
2. Sh. Anil Sarin 3,09,52,751 10.489
Address — 28, Sri Ram Road, Civil
Lines, Delhi-110054
3. Sh. Ashok Sarin 3,14,77,710 10.667
Address — 28, Sri Ram Road, Civil
Lines, Delhi-110054
4, Sh. Amar Sarin 2,56,300 0.087
Address- 28, Sri Ram Road, Civil
Lines, Delhi-110054

5. Smt. Chanda Sachdev 25,18,500 0.853
Address- 33, Sri Ram Road Civil Lines
Delhi-110054

6. Sh. Maneesh Gupta NIL NIL

Address — 18/15, IInd Floor Shakti
Nagar, Delhi-110007

7. Smt. Sushmaa Chhabra NIL NIL
Address —A-2, Associated Appts. | P
Ext, Delhi-110092

8. Sh. Ambarish Chatterjee NIL NIL
Address — A-395, Sector-19 Noida-
201301, Uttar Pradesh

9. Sh. Brajindar Mohan Singh NIL NIL
Address — House No0.265, Majithia
Enclave, Near ITI, Patiala-147001
Punjab

Key Managerial Personnel
1. Sh. Anil Sarin 3,09,52,751 10.489
Address — 28, Sri Ram Road, Civil
Lines, Delhi-110054

2. Sh. Amit Sarin 43,24,430 1.465
Address — 28, Sri Ram Road, Civil
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Lines, Delhi-110054

Sh. Manoj Pahwa
Address — G - 14 Vikas Puri New
Delhi-110018

12,500

0.004

36. The list of Directors and KMP of the Amalgamating Company and their individual shareholding in the
Amalgamating Company as on 15th March, 2019 is as per the table below:

S. No.

Name and Address of Director

Total Number of
Equity Shares

% of total number of
shares

=)

irectors

Sh. Amit Sarin
Address — 28, Sri Ram Road, Civil Lines,
Delhi-110054

25,570

1.42

Sh. Aman Sarin
Address — 28, Sri Ram Road, Civil Lines,
Delhi-110054

NIL

NIL

Sh. Amar Sarin
Address — 28, Sri Ram Road, Civil Lines,
Delhi-110054

NIL

NIL

Smt. Sharda Sarin
Address-28, Sri Ram Road, Civil Lines,
Delhi-110054

2,30,820

12.78

Sh. Anil Sarin
Address — 28, Sri Ram Road, Civil Lines,
Delhi-110054

6,56,040

36.32

Sh. Ashok Sarin
Address — 28, Sri Ram Road, Civil Lines,
Delhi-110054

6,50,270

36.00

Sh. Ashim Sarin
Address — 28, Sri Ram Road, Civil Lines,
Delhi-110054

NIL

NIL

Mrs. Muskaan Sarin
Address — ARA Farmhouse, Chandan
Holla, Chattarpur, New Delhi-110074

NIL

NIL

37. The list of Directors and KMP of the Resulting Company and their individual shareholding in the Resulting

Company as on 15th March, 2019 is as per the table below:

S. No. Name and Address of Director Total Number of % of total number of
Equity Shares shares
Directors

1. Sh. Amit Sarin NIL NIL
Address — 28, Sri Ram Road, Civil
Lines, Delhi-110054

2. Sh. Anil Sarin 1 0.0004
Address — 28, Sri Ram Road, Civil
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Lines, Delhi-110054
3. Sh. Ashok Sarin NIL NIL
Address — 28, Sri Ram Road, Civil
Lines, Delhi-110054

4, Sh. Amar Sarin 1 0.0004
Address- 28, Sri Ram Road, Civil
Lines, Delhi-110054

5. Smt. Chanda Sachdev NIL NIL
Address- 33, Sri Ram Road Civil Lines
Delhi-110054

6. Sh. Maneesh Gupta NIL NIL

Address — 18/15, IInd Floor Shakti
Nagar, Delhi- 110007

7. Smt. Sushmaa Chhabra NIL NIL
Address —A-2, Associated Appts. | P
Ext, Delhi-110092

8. Sh. Ambarish Chatterjee NIL NIL
Address — A-395, Sector-19 Noida-
201301, Uttar Pradesh

9. Sh. Brajindar Mohan Singh NIL NIL
Address —House No.265, Majithia
Enclave, Near ITI, Patiala-147001
Punjab

Key Managerial Personnel
1. - - -

38. The pre & post arrangement (expected) shareholding pattern of Amalgamated Company / Demerged
Company as on 15th March, 2019 is as per the table below:
Pre Amalgamation — Amalgamated Company / Demerged Company shareholding pattern as on 15th
March, 2019

P t %) t
S. No. Category of Shareholders Nos. No. of Equity Shares erce:qa:ﬁ:y(ﬁ) °
A Promoter & Promoter Group 20 18,73,57,416 63.490
Sub Total (A) 20 18,73,57,416 63.490
B Banks/Mutual  Funds/ Indian/
Financial Institutions - - -
Mutual Fund - - -
Venture Capital Funds - - -
Alternate Investment Funds - - -
Foreign Venture Capital Investors - - -
Foreign Portfolio Investor 40 2,40,56,895 8.152
Financial Institutions / Banks 4 7,08,374 0.240
Insurance Companies - - -
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Provident Funds/ Pension Funds - - -

Any Other (Specify) - - -

Sub Total (B) 44 2,47,65,269 8.392
C Central Government/ State

Government(s)/ President of India 8,22,053 0.279

Sub Total (C) 8,22,053 0.279
D Individuals

i. Individual shareholders holding

nominal share capital up to Rs. 2 48,613 3,89,83,415 13.210

lakhs.

ii. Individual shareholders holding

nominal share capital in excess of 32 1,72,47,352 5.845

Rs. 2 lakhs.

Sub Total (D) 48,645 5,62,30,767 19.055
E Any Others

NRI 820 33,56,931 1.138

Trusts 1 3,000 0.001

Resident (HUF) 1462 28,09,258 0.952

Clearing Member 125 3,31,681 0.112

NBFC Registered with RBI 10 3,47,212 0.118

Bodies Corporate 575 1,90,72,748 6.463

Sub Total (E) 2993 2,59,20,830 8.784

Grand Total (A+B+C+D+E) 51703 29,50,96,335 100.00

Statement showing shareholding of persons belonging to the category “Promoter and Promoter Group”-

S. No. Name & Address of Promoters & Total Number of % of total number of shares
Promoters Group. Equity Shares
1. Shri Ashok Sarin 3,14,77,710 10.667
2. Shri Anil Sarin 3,09,52,751 10.489
3. Mrs. Sharda Sarin 57,18,905 1.938
4. Shri Amit Sarin 43,24,430 1.465
5. Mrs. Roma Sarin 8,94,345 0.303
6. Shri Aman Sarin 38,36,825 1.300
7. Shri Amar Sarin 2,56,300 0.087
8. Shri Ashim Sarin 1,83,710 0.062
9. Mrs. Sunaini Sarin 1,80,500 0.061
10. Mrs. Saloni Sarin 1,77,000 0.060
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11. Shri Pankaj Nakra 87,880 0.030
12. Mrs. Nutan Nakra 77,000 0.026
13. Mrs. Chanda Sachdev 25,18,500 0.853
14. Shri RNR Gandhi 3,500 0.001
15. Mrs. Arvinda Gandhi 3,000 0.001
16. Anant Raj Agencies 10,60,32,745 35.932
Private Limited
17. Shri Dhruv Bhasin 1,40,615 0.048
18. Ashok Sarin (HUF) 1,63,900 0.056
19. Anil Sarin (HUF) 1,63,900 0.056
20. Raj Kumari (HUF) 1,63,900 0.056
Total 18,73,57,416 63.490

Post Amalgamation— Amalgamated Company / Demerged Company shareholding pattern (Expected) as on

15t March, 2019
0,
S. No. Category of Shareholders Nos. No. of Equity Shares Perce::laugi:y(ﬁ) to
A Promoter & Promoter Group 19 18,73,57,416 63.490
B Banks/Mutual  Funds/ Indian/
Financial Institutions - - -
Mutual Fund - - -
Venture Capital Funds - - -
Alternate Investment Funds - - -
Foreign Venture Capital Investors - - -
Foreign Portfolio Investor 40 2,40,56,895 8.152
Financial Institutions / Banks 4 7,08,374 0.240
Insurance Companies - - -
Provident Funds/ Pension Funds - - -
Any Other (Specify) - - -
Sub Total (B) 44 2,47,65,269 8.392
C Central Government/ State
Government(s)/ President of India 8,22,053 0.279
Sub Total (C) 8,22,053 0.279
D Individuals
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i. Individual shareholders holding

nominal share capital up to Rs. 2 48,613 3,89,83,415 13.210

lakhs.

ii. Individual shareholders holding

nominal share capital in excess of 32 1,72,47,352 5.845

Rs. 2 lakhs.

Sub Total (D) 48,645 5,62,30,767 19.055
E Any Others

NRI 820 33,56,931 1.138

Trusts 1 3,000 0.001

Resident (HUF) 1462 28,09,258 0.952

Clearing Member 125 3,31,681 0.112

NBFC Registered with RBI 10 3,47,212 0.118

Bodies Corporate 575 1,90,72,748 6.463

Sub Total (E) 2993 2,59,20,830 8.784

Grand Total (A+B+C+D+E) 51702 29,50,96,335 100.00

Statement showing post arrangement Expected shareholding of persons belonging to the category “Promoter

and Promoter Group”-

SI. No. Promoter & Promoter Group No. of Equity Shares Perce:;a:‘gitey(%) to
1. Raj Kumari (HUF) 9,15,260 0.31
2. Anil Sarin (HUF) 9,15,260 0.31
3. Ashok Sarin (HUF) 9,15,260 0.31
4. Shri Dhruv Bhasin 1,40,615 0.05
5. Mrs. Arvinda Gandhi 3,000 0.00
6. Shri Anil Sarin 6,94,62,299 23.54
7. Shri Ashok Sarin 6,96,48,559 23.60
3. Shri Ashim Sarin 1,83,710 0.06
9. Shri Amar Sarin 2,56,300 0.09
10. Shri Aman Sarin 38,36,825 1.30
11. Mrs. Roma Sarin 1,29,42,520 4.39
12. Shri Amit Sarin 58,25,389 1.97
13. Mrs. Sharda Sarin 1,92,68,039 6.53
14. Shri RNR Gandhi 3,500 0.00
15. Mrs. Chanda Sachdev 25,18,500 0.85
16. Mrs. Nutan Nakra 77,000 0.03
17. Shri Pankaj Nakra 87,880 0.03
18. Mrs. Saloni Sarin 1,77,000 0.06
19. Mrs. Sunaini Sarin 1,80,500 0.06
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Total Shareholding of Promoter and Promoter

Group

18,73,57,416

63.490

Post Demerger— Amalgamated Company / Demerged Company shareholding pattern (Expected) as on

15*"March, 2019

. Percentage (%)
S. No. Category of Shareholders Nos. No. of Equity Shares to Equity

A Promoter & Promoter Group 19 18,73,57,416 63.490

Sub Total (A) 19 18,73,57,416 63.490
B Banks/Mutual  Funds/ Indian/

Financial Institutions - - -

Mutual Fund - - -

Venture Capital Funds - - -

Alternate Investment Funds - - -

Foreign Venture Capital Investors - - -

Foreign Portfolio Investor 40 2,40,56,895 8.152

Financial Institutions / Banks 4 7,08,374 0.240

Insurance Companies - - -

Provident Funds/ Pension Funds - - -

Any Other (Specify) - - -

Sub Total (B) 44 2,47,65,269 8.392
C Central Government/ State

Government(s)/ President of India 8,22,053 0.279

Sub Total (C) 8,22,053 0.279
D Individuals

i. Individual shareholders holding

nominal share capital up to Rs. 2 48,613 3,89,83,415 13.210

lakhs.

ii. Individual shareholders holding

nominal share capital in excess of 32 1,72,47,352 5.845

Rs. 2 lakhs.

Sub Total (D) 48,645 5,62,30,767 19.055
E Any Others

NRI 820 33,56,931 1.138

Trusts 1 3,000 0.001

Resident (HUF) 1462 28,09,258 0.952

Clearing Member 125 3,31,681 0.112

NBFC Registered with RBI 10 3,47,212 0.118

Bodies Corporate 575 1,90,72,748 6.463
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Sub Total (E)

2993

2,59,20,830

8.784

Grand Total (A+B+C+D+E)

51702

29,50,96,335

100.00

Statement showing post arrangement expected shareholding of persons belonging to the category “Promoter

and Promoter Group”-

SI. No. Promoter & Promoter Group No. of Equity Shares Perce:;a:‘gitey(%) to
1. Raj Kumari (HUF) 9,15,260 0.31
2. Anil Sarin (HUF) 9,15,260 0.31
3. Ashok Sarin (HUF) 9,15,260 0.31
4. Shri Dhruv Bhasin 1,40,615 0.05
5. Mrs. Arvinda Gandhi 3,000 0.00
6. Shri Anil Sarin 6,94,62,299 23.54
7. Shri Ashok Sarin 6,96,48,559 23.60
3. Shri Ashim Sarin 1,83,710 0.06
9. Shri Amar Sarin 2,56,300 0.09
10. Shri Aman Sarin 38,36,825 1.30
11. Mrs. Roma Sarin 1,29,42,520 4.39
12. Shri Amit Sarin 58,25,389 1.97
13. Mrs. Sharda Sarin 1,92,68,039 6.53
14. Shri RNR Gandhi 3,500 0.00
15. Mrs. Chanda Sachdev 25,18,500 0.85
16. Mrs. Nutan Nakra 77,000 0.03
17. Shri Pankaj Nakra 87,880 0.03
18. Mrs. Saloni Sarin 1,77,000 0.06
19. Mrs. Sunaini Sarin 1,80,500 0.06

Total Shareholding of Promoter and Promoter 18,73,57,416 63.490

Group

39. The Pre shareholding pattern of Amalgamating Company as on 15 March, 2019 is as per the table below:

Pre Amalgamation: shareholding of Amalgamating Company as on 15th March, 2019.

S. No. Name & Address of Promoters & Total Number of % of total number of
Promoters Group. Equity Shares shares
1. Shri Ashok Sarin 6,50,270 36.00
Address —28, Sri Ram Road, Civil Lines,
Delhi-110054
2. Shri Anil Sarin 6,56,040 36.32
Address —28, Sri Ram Road, Civil Lines,
Delhi-110054
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3. Mrs. Roma Sarin 2,05,250 11.36

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

4, Mrs. Sharda Sarin 2,30,820 12.78

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

5. Shri Amit Sarin 25,570 1.42

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

6. Ashok Sarin (HUF) 12,800 0.71

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

7. Anil Sarin (HUF) 12,800 0.71

Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

8. Raj Kumari (HUF) 12,800 0.71
Address —28, Sri Ram Road, Civil Lines,
Delhi-110054

Total 18,06,350 100

Post Arrangement —Amalgamating Company shareholding pattern (Expected) as on 15th March, 2019 —
Company will be merged into Anant Raj Limited.

40. The Pre & Post arrangement (expected) shareholding pattern of Resulting Company as on 15""March, 2019
is as per the table below:
Pre Demerger: Resulting Company shareholding pattern as on 15th March, 2019-

Sl. No. Promoter & Promoter Group No. of Equity Shares Percentage (%) to Equity

1 Anant Raj Limited 249,994 999976
, RMa;.L?rzliLeZ?r|n (Nominee of M/s Anant 1 0.0004
3 AMnréntAara?rLim?tZ::;;] (Nominee of /s 1 0.0004
. AMnras.ntS::jrfia:nitZZr)ln (Nominee of M/s 1 0.0004
5| At Rogtimtedy 1 0.0004
; Z/InrénliaRnaI;aLJimil;l:g)ra (Nominee of M/s 1 0.0004
, Z/Inr:.ntl\/Fl{:?Ii?s]rimt:j)nn (Nominee of M/s 1 0.0004

Total 250,000 100.000
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Post Arrangement— Resulting Company shareholding pattern (Expected) as on 15th March, 2019

0,
S. No. Category of Shareholders Nos. No. of Equity Shares Perce:;zgi:y(ﬁ) to

A Promoter & Promoter Group 19 18,73,57,416 63.490
B Banks/Mutual  Funds/ Indian/

Financial Institutions - - -

Mutual Fund - - -

Venture Capital Funds - - -

Alternate Investment Funds - - -

Foreign Venture Capital Investors - - -

Foreign Portfolio Investor 40 2,40,56,895 8.152

Financial Institutions / Banks 4 7,08,374 0.240

Insurance Companies - - -

Provident Funds/ Pension Funds - - -

Any Other (Specify) - - -

Sub Total (B) 44 2,47,65,269 8.392
C Central Government/ State

Government(s)/ President of India 8,22,053 0.279

Sub Total (C) 8,22,053 0.279
D Individuals

i. Individual shareholders holding

nominal share capital up to Rs. 2 48,613 3,89,83,415 13.210

lakhs.

ii. Individual shareholders holding

nominal share capital in excess of 32 1,72,47,352 5.845

Rs. 2 lakhs.

Sub Total (D) 48,645 5,62,30,767 19.055
E Any Others

NRI 820 33,56,931 1.138

Trusts 1 3,000 0.001

Resident (HUF) 1462 28,09,258 0.952

Clearing Member 125 3,31,681 0.112

NBFC Registered with RBI 10 3,47,212 0.118

Bodies Corporate 575 1,90,72,748 6.463

Sub Total (E) 2993 2,59,20,830 8.784

Grand Total (A+B+C+D+E) 51702 29,50,96,335 100.00




Statement showing Post Demerger Expected shareholding of persons belonging to the category “Promoter and

Promoter Group”-

SI. No. Promoter & Promoter Group No. of Equity Shares Perce::laugi:y(%) to
1. Raj Kumari (HUF) 9,15,260 0.31
2. Anil Sarin (HUF) 9,15,260 0.31
3. Ashok Sarin (HUF) 9,15,260 0.31
4. Shri Dhruv Bhasin 1,40,615 0.05
5. Mrs. Arvinda Gandbhi 3,000 0.00
6. Shri Anil Sarin 6,94,62,299 23.54
7. Shri Ashok Sarin 6,96,48,559 23.60
3. Shri Ashim Sarin 1,83,710 0.06
9. Shri Amar Sarin 2,56,300 0.09
10. Shri Aman Sarin 38,36,825 1.30
11. Mrs. Roma Sarin 1,29,42,520 4.39
12. Shri Amit Sarin 58,25,389 1.97
13. Mrs. Sharda Sarin 1,92,68,039 6.53
14, Shri RNR Gandhi 3,500 0.00
15. Mrs. Chanda Sachdev 25,18,500 0.85
16. Mrs. Nutan Nakra 77,000 0.03
17. Shri Pankaj Nakra 87,880 0.03
18. Mrs. Saloni Sarin 1,77,000 0.06
19. Mrs. Sunaini Sarin 1,80,500 0.06

'(I;::::Ipshareholding of Promoter and Promoter 18,73,57,416 63.49

41. The Post-Arrangement (expected) capital structure of the Amalgamated Company / Demerged Company
will be as follows (assuming the continuing capital structure as on 15th March, 2019):

Total

Particulars Amount (Rs.)
Authorized Share Capital Amount (Rs.)
41,45,00,000 Equity Share of Rs. 2/- each 82,90,00,000
Total 82,90,00,000
Issued, Subscribed Share Capital
29,51,47,335 Equity Shares of Re. 2/- each >9,02,94,670
59,02,94,670

Paid up Share Capital
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29,50,96,335 Equity Shares of Re. 2/- each >9,01,92,670

59,01,92,670

Total

42. Statement disclosing details of Arrangement and Amalgamation as per Sub Section 3 of Section 230 of the
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016.

No. Particulars Anant Raj Limited Anant Raj Agencies Anant Raj Global Limited
Private Limited
(i) Amalgamated Amalgamating Resulting Company
Company/Demerged Company
Company
Details of the order of the NCLT directing the calling, convening and conducting of the meeting :-
a. Date of the 17t May, 2019
Order
b. Date, time Meeting of Equity N.A N.A
and venue of | Shareholders
the Date — Saturday, the 6t
meeting July, 2019
Time —11:00 A.M
Venue - Plot No. CP-1,
Sector-8, IMT Manesar,
Gurgaon, Haryana — 122051
Meeting of Secured
Creditors
Date — Saturday, the 6%
July, 2019
Time —12:30 P.M
Venue - Plot No. CP-1,
Sector-8, IMT Manesar,
Gurgaon, Haryana — 122051
Meeting of Unsecured
Creditors
Date — Saturday, the 6%
July, 2019
Time —02:30 P.M
Venue — Plot No. CP-1,
Sector-8, IMT Manesar,
Gurgaon, Haryana — 122051
(ii) Details of the Companies including
a. Corporation L45400HR1985PLC021622 | U74899HR1979PTC06595 | U70100HR2016PLC065615
Identification 2
Number (CIN)
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Permanent AABCA3972B AAACAOO087E AAOCA7650B
Account
Number
(PAN)
Name Anant Raj Limited Anant Raj Agencies | Anant Raj Global
of Company (Amalgamated company / | Private Limited | Limited(Resulting
Demerged Company ) (Amalgamating Company)
Company)
Date 30t July, 1985 13thAugust, 1979 1%t September, 2016
of
Incorporation
Type Listed Public Company Unlisted Private Company | Unlisted Public Company
of Company
Registered Plot No. CP-1, Sector-8, | Plot No. CP-1, Sector-8, | Plot No CP-1, Sector -8,

Office address

IMT Manesar, Gurgaon,
Haryana-122051, India

IMT Manesar, Gurgaon,
Haryana-122051, India

IMT, Manesar, Gurgaon,
Haryana-122051, India

E-mail address

manojpahwa@anantrajlim
ited.com

manojpahwa@anantrajlim
ed.com

cs@anantrajprojects.com

Summary of
main  object
as per the
memorandu
m of
association;
and main
business

carried on by
the Company

As per Para 9 of the
Explanatory Statement.

As per Para 12 of the
Explanatory Statement.

As per Para 15 of the
Explanatory Statement.

Details of
change of
name,
Registered
Office and
objects of the
Company
during the last
five years

Name of the
Amalgamated Company /
Demerged Company was
changed to Anant Raj
Limited vide a Certificate
dated 29t October 2012
issued by the Registrar of
Companies.

The registered office of
the Amalgamated
Company / Demerged
Company was changed
from 85.2 KM Stone,
Village Bhudla, P.O.
Sangwari, District Rewari,
Haryana-123401

to Plot No. CP-1, Sector-9,

The registered office of
the Amalgamating
Company was changed

from H-65, Connaught
Circus, New Delhi-
110001 to Plot No. CP-1,
Sector-9, IMT

Manesar, Gurgaon,
Haryana-122051 vide
order dated 15th

September, 2016.

Not Applicable
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IMT Manesar, Gurgaon,
Haryana-122051 vide
shareholder

Resolution  dated 9th

August, 2012

Alteration of main object
clause of

Memorandum of
Association to incorporate
the carrying on business
of

Construction &
Development of
Commercial Space,
Residential Projects, IT

Park, SEZ and Hospitality
Projects vide shareholder

resolution  dated 9th
August, 2012.

I Name of stock | -  BSE Limited; Not Applicable Unlisted
exchange(s) - National Stock After demerger pursuant
where Exchange of India to Scheme the shares of
securities  of Limited the Resulting Company

paid-up share
capital

the company will be listed on same

are listed, if stock exchange on which

applicable shares of Amalgamated
Company / Demerged
Company is listed.

j- Details of | As per Para 7 of the As per Para 11 of the As per Para 14of the
capital Explanatory Statement | Explanatory  Statement | Explanatory Statement
structure — and and and
Authorized, Clause 1.2 of Part |, | Clause 1.1 of Part I, | Clause 1.2 of Part |,
Issued, Chapter 2 of the Chapter 2 of the Chapter 3 of the
subscribed and | Scheme. Scheme. Scheme.

Names of

As per Para32 and 35 of

As per Para 33and 360f

As per Para 34 and 37of

the promoters | the Explanatory | the Explanatory | the Explanatory Statement
and directors Statement Statement
along with
their
addresses

(iii) If the scheme | The Amalgamating The Resulting Company is
of compromise | Company holds 35.93% a wholly owned subsidiary
or shares of the of Amalgamated
arrangement Amalgamated Company / Company/Demerged
relates to | Demerged Company. Company.

more than one
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company, the
fact and details

of any
relationship
subsisting
between such
companies
who are
parties to such
scheme of
compromise or
arrangement,
including
holding,
subsidiary or
associate
companies

(iv) The date of 29% August, 2018, 29™ August, 2018, 29% August, 2018,

board meeting

18t October, 2018

18t October, 2018

18t October, 2018

at which the and and and
scheme was | Modification done on 15t Modification done on Modification done on 15t
approved by March, 2019 15t March, 2019 March, 2019

the board of

directors
including the
name of
directors who
voted in
favour of the
resolution,
who voted

against the
resolution and
who did not
vote or
participate on
such
resolution

(v)

Explanatory Statement disclosing details of the scheme of compromise or arrangement including:-

a. Parties Anant Raj Agencies Private Limited (Amalgamating Company)
involved in | Anant Raj Limited (Amalgamated Company / Demerged Company)
such Anant Raj Global Limited (Resulting Company)
compromise
or
arrangemen
t
b. In case of amalgamation or merger, appointed Date, effective date, share exchange ratio and other

considerations if any.
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Appointed
Date

30t September, 2018

Effective
Date

The last of the date on which the certified copy of the order of the Hon’ble National
Company Law Tribunal Chandigarh Bench at Chandigarh or any other appropriate
authority sanctioning the Scheme is filed with the relevant Registrar of Companies
for the state of Haryana at New Delhi.

Share
Entitlement
Ratio and
Share
Exchange
Ratio
other
consideration
s, if any.

and

Share Exchange Ratio for Amalgamation:

Upon the effectiveness of the Scheme, all equity shares of ARL held by ARAPL shall
stand cancelled and be of no effect, on and from the Effective Date. Simultaneous to
such cancellation, ARL shall, without any further application, act, instrument or deed,
issue and allot equal number of shares in ARL as cancelled, to the equity shareholders
of ARAPL (whose names are registered in the register of members of ARAPL on the
Record Date, or his/her/its legal heirs, executors or administrators or, as the case may
be, successors), in the ratio of 587 (Five Hundred Eighty-seven) equity shares of Rs.
2/- (Rupees Two) each for every 10 (Ten)equity share of Rs. 10/- (Rupee Ten) held in
ARAPL.

Share Entitlement Ratio for Demerger:

Upon the effectiveness of the Scheme, the investments in the equity share capital of
Resulting Company as appearing in the books of accounts of Demerged Company
shall stand cancelled. Simultaneous to such cancellation, the Resulting Company shall,
without any further application, act, instrument or deed, issue and allot to the equity
shareholders of the Demerged Company(whose names are registered in the register
of members of the Demerged Company on the Record Date, or his/her/its legal heirs,
executors or administrators or, as the case may be, successors), equity shares of face
value Rs. 2/- (Rupees Two) each credited as fully paid up of the Resulting Company in
the ratio of 1 equity share of the face value of Rs. 2/- (Rupees Two) each of the
Resulting Company for every 1 equity share of face value Rs. 2/- (Rupees Two)
credited as fully paid-up.

Summary of
Valuation
report (if
applicable)
including
basis of
valuation and
fairness
opinion of
the
registered
valuer, if any,
and the
declaration
that the
valuation
report is
available for
inspection at
registered

Refer Annexure — 3 for Summary on Share Entitlement Report;

Annexure =2 share Entitlement Report and

Annexure - 4 for Fairness Opinion

The same are available for inspection at the Registered Office of the Company on all
working days between 11 A.M. to 5.00 P.M.
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office of the

to unsecured
Creditors as
of 31.01.2019

Crores Ninety Seven
Lakh Fifty Three
Thousand Seven
Hundred And
Seventeen)

Company
d. Details of Nil
capital or
debt
restructuring,
if any
e. Rationale for | Refer Clause Il of the Scheme.
the Also refer Para 16 of the Explanatory Statement.
compromise
or
arrangement
f. Benefits  of | As provided in the rationale for Arrangement in Clause Il of the Scheme and
the As stated in Para 16 of the Explanatory Statement.
compromise
or
arrangement
as perceived
by the Board
of directors
to the
company,
members,
creditors and
others (as
applicable)
g. Amount due | Rs. 30,97,53,717 (Thirty | NIL NIL

(vi)

Disclosure about effect of the compromise or arrangement on the following:

Key No effect Shall cease to be KMPs No effect

Managerial

personnel

(KMP) (other

than

Directors)

Directors No Effect Shall cease to be Director No Effect

Promoters Promoters of | Shall cease to be Promoter | Promoters of the Demerged
Demerged  Company | and will be allotted shares | Company will becomes the
will becomes | in the  Amalgamated | promoters of Resulting
promoters of Resulting | Company / Demerged | Company
Company Company

Non- Non Promoters | N.A Non Promoters members of

promoter members of Demerged Demerged Company will

members Company will becomes becomes Non Promoters
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Non Promoters
members of Resulting
Company

members of
Company

Resulting

Depositors No Effect as none of the Companies have accepted any deposits

Creditors There will be no impact of scheme of Arrangement on the right of the creditors.
Debenture No Effect as none of the Companies has issued any debentures.

holders

Deposit No Effect as none of the Companies has any Deposit or Debenture Trustees.
Trustee &

Debenture

Trustee

Employees of
the Company

Employee of the
company engaged in
the Demerged
Undertaking will

becomes the employee
of the Resulting
Company, without

breaking of service.

Employee of the
Amalgamating Company
will become the employee

of the Amalgamated
Company / Demerged
Company.

No Effect

(vii)

Disclosure about effect of compromise or arrangement on material interest of Directors, Key
Managerial Personnel (KMP) and debenture trustee

Directors No material effect of Arrangement and Amalgamation
Key No material effect of Arrangement and Amalgamation
Managerial

personnel

Debenture Not Applicable

Trustee

(viii)

Investigation
or
proceedings,
if any,
pending
against
company
under the Act

the

None

(ix)

Details of the availability of the following documents for obtaining extract from or for making or
obtaining copies of or inspection by the members and creditors, namely:

Latest
Audited
Financial
Statements
of the
Company
including
consolidated
financial
statements

Available at Registered Office of the Amalgamated Company / Demerged Company
between 11:00 a.m. to 05:00 p.m. on all working days.

Additionally for the Amalgamated Company / Demerged Company, they are also
available on the website of the Company and the Stock Exchange, where their shares

are listed.
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Copy of the
order of
Tribunal in

pursuance of
which the
meeting is to
be convened
or has been
dispensed
with.

Available at Registered Office of the Amalgamated Company / Demerged Company
between 11:00 a.m. to 05:00 p.m. on all working days.

Copy of
scheme  of
Compromise
or

Enclosed as Annexure - 1 to this Notice

Available at Registered Office of the Amalgamated Company / Demerged Company
between 11:00 a.m. to 05:00 p.m. on all working days.

Additionally for the Amalgamated Company / Demerged Company, it is also available

Arrangement | on the website of the Company and the Stock Exchange, where their shares are listed.
Contracts or | There were no contracts or agreement material to the Scheme of Arrangement and
Agreements Amalgamation.

material to
the

compromise

or

arrangement

The Available at Registered Office of the Amalgamated Company / Demerged Company
certificate between 11:00 a.m. to 05:00 p.m. on all working days.

issued by the

Auditor  of

the Company
to the effect
that the
accounting
treatment, if
any,
proposed in
the scheme
of
compromise
or
arrangement
is in
conformity
with the
Accounting
Standards
prescribed
under
Section 133
of the
Companies
Act, 2013;
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Such other
information
or
documents
as the Board
or
Managemen
t believes
necessary
and relevant
for making
decision
things for or
against the
scheme

None

(x)

Details of
approvals,
sanctions or
no-
objection(s),
if any, from
regulatory or
any other
governmenta
| authorities
required,
received or
pending

for the
proposed
scheme of
compromise
or
arrangement

No Objection Certificate Not Applicable Not Applicable
in the form of
Observation Letters
received from National
Stock Exchange of India
Limited on 27t
February, 2019 and BSE
Limited on 28t
February, 2019.

Notice under Section 230(5) of the Companies Act, 2013 and Rule 8 of the Companies
(Compromise, Arrangement and Amalgamation) Rule, 2016 in Form CAA.3 is being
given to:
(i) The Central Government, through the Regional Director, Northern
Region, Ministry of Corporate Affairs, New Delhi;
(ii) The Registrar of Companies, NCT of Delhi and Haryana;

(iii) Income Tax Department through the Nodal Officer - Principal
Commissioner of Income-Tax NWR, Aayankar Bhawan, Sector 17e,
Chandigarh.

(iv) Commissioner of income tax within whose jurisdiction the applicant —
companies are assessed by mentioning the PAN numbers of all the
companies;

(v) The Securities and Exchange Board of India;

(vi) BSE Limited (BSE);
(vii) National Stock Exchange of India Limited (NSE);
(viii)  The Official Liquidator.

(xi)

A statement
to the effect
that the
persons  to
whom the
notice is sent
may vote in
the meeting
either in

Members to whom the Notice is sent may vote in the meeting either in person or by
proxies, or where applicable, by voting through electronic means.




person or by
proxies, or
where
applicable,
by voting
through
electronic
means

43. Inspection Documents
Inspection of the following documents may be had at the Registered Office of the Amalgamated Company /
Demerged Company at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana — 122051, India, on all working
days between 11.00 AM. and 5.00 P.M. and the same is displayed on Company’s website-
www.anantrajlimited.com

a. Copy of the order passed by the National Company Law Tribunal, Bench at Chandigarh in Application
made by the Companies under Company Application (CAA) No. 244/ 2016 RT No. 8/Chd/Hry/2019,
interalia, convening the meetings of the Secured Creditors of the Amalgamated Company / Demerged
Company.

b. Copy of Company Application (CAA) No-8/Chd/Hry/2019 along with Annexure filed by the Companies
before Hon’ble NCLT;

c. Copies of Memorandum and Articles of Association of the Amalgamating Company, the Amalgamated
Company/ Demerged Company and the Resulting Company;

d. Copies of Annual Reports of the Amalgamating Company, Amalgamated Company/ Demerged
Company and the Resulting Company for the financial years ended on 315 March, 2018;

e. Copy of the provisional Supplementary financial statement of the Anant Raj Agencies Private Limited
(“Amalgamating Company”), Anant Raj Limited (“Amalgamated Company”/ “Demerged Company”)
and Anant Raj Global Limited (“Resulting Company”), respectively, as on 315t December, 2018;

f.  Register of Director’s Shareholding of the Amalgamating Company, Amalgamated Company/
Demerged Company) and the Resulting Company);

g. Copy of the Share Entitlement Report dated 18™ October, 2018- issued by Sanjeev Jagdish Chand &
Associates, Chartered Accountants to the Board of Directors of Anant Raj Agencies Private Limited
(“Amalgamating Company”), Anant Raj Limited (“Amalgamated Company”/ “Demerged Company”)
and Anant Raj Global Limited (“Resulting Company”).

h.  Copy of the Fairness Opinion dated 18" October, 2018 issued by SEBI Registered Category-I Merchant
Banker, Corporate Professionals, Capital Private Limited to the Board of Directors of all the
Companies;

i Copy of the Statutory Auditors’ certificate dated 18t October, 2018 issued by Vinod Kumar Bindal &
Co., Chartered Accountants to the Amalgamated Company / Demerged Company for Accounting
standard compliance under Section 133 of the Companies Act, 2013;

j. Copy of complaints report dated 10" December, 2018 and 17t January, 2019, submitted by the
Amalgamated Company / Demerged Company to BSE and NSE respectively;

k.  Copy of the Audit Committee Report dated 18™ October, 2018 of the Amalgamated Company;

I Copy of the Board Resolutions passed by the respective Board of Directors of the Companies dated
29t August, 2018, 18t October, 2018 and 15% March, 2019;

m. Copy of the Observation Letters dated 28t February, 2019 and 27t February, 2019 received from the
BSE Limited and National Stock Exchange of India Limited respectively;

n. Copy of the Scheme; and
Copy of the Reports of Board of Directors of Anant Raj Agencies Private Limited (“Amalgamating
Company”), Anant Raj Limited (“Amalgamated Company”/ “Demerged Company”) and Anant Raj
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Global Limited (“Resulting Company”) on impact of Scheme on Directors and employee, pursuant to
the provisions of Section 232(2)(c) of the Companies Act, 2013.

A copy of the Scheme, Explanatory Statement and Postal Ballot Form may be obtained from the Registered
Office of Anant Raj Limited at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051, India.

After the Scheme is approved by the Equity Shareholders, Secured and Unsecured Creditors of the
Amalgamated Company/ Demerged Company, it will be subject to the approval/ sanction of the National
Company Law Tribunal, Bench at Chandigarh.
Sd/-
Dhritiman Bhattacharya
Chairman for the Tribunal Convened Meeting of
Secured Creditors of Anant Raj Limited

Authorized Persons
For Anant Raj Limited

Sd/-

Aman Sarin

Chief Operating Officer (COO)
Address: 28, Sri Ram Road,
Civil Lines, New Delhi-110054

Dated: 24" day of May, 2019
Place: New Delhi

Sd/-

Amar Sarin

Director

DIN: 00015937

Address: 28, Sri Ram Road,
Civil Lines, New Delhi-110054
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IN THE NATIONAL COMPANY LAW TRIBUNAL
“CHANDIGARH BENCH, CHANDIGARH”
CA (CAA) NO.08/Chd/HRY/2019
Under Sections 230 to 232 of
the Companies Act, 2013
INTHE MATTER OF THE SCHEME OF ARRANGEMENT/ DEMERGER
BETWEEN:

Anant Raj Agencies Private Limited,
having its registered office at
Plot No. CP-1, Sector-8, IMT Manesar,
Gurgaon, Haryana—122051, India.
CIN U74899DL1979PTC009792,
PAN AAACAO0087E
...Amalgamating Company/Applicant Company 1

AND
Anant Raj Limited,
having its registered office at
Plot No. CP-1, Sector-8, IMT Manesar,
Gurgaon, Haryana—122051, India
CIN L45400HR1985PLC021622
PAN AABCA3972B

..Amalgamated Company/Demerged Company/Applicant Company 2
WITH
Anant Raj Global Limited,
havingits registered office at
Plot No CP-1, Sector -8, IMT, Manesar,
Gurgaon, Haryana-122051, India
CINU70100HR2016PLC065615
PAN AAOCA7650B

...Resulting Company/Applicant Company 3
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Judgment delivered on: 17.05.2019

Coram: HON’BLE MR. MK SHRAWAT, MEMBER (JUDICIAL)
HON’BLE MR. PRADEEP R. SETHI, MEMBER (TECHNICAL)

Forthe Applicants: 1. Mr. AtulV Sood, Advocate
2. Mr. Rohit Khanna, Advocate

Per: M.K. Shrawat, Member (Judicial)
JUDGMENT

This is a First Motion application filed by the Applicant companiesherein, namely Anant Raj Agencies Private
Limited Amalgamating Company/Applicant Company 1 (for brevity, to be described as A-1 company); Anant Raj
Limited Amalgamated Company/Demerged Company/Applicant Company 2 (for brevity, to be described as A-2
company) and Anant Raj Global Limited, Resulting Company/Applicant Company 3 (for brevity, to be described
as A-3 company). The application is filed in connection with the Scheme involving the amalgamation of the
Applicant Company 1 with the Applicant Company 2 and the demerger of the Project Division (as defined under
Clause 1.11 of Chapter 1 of the Scheme) of the Applicant Company 2 and the vesting thereof in the Applicant
Company 3 under Sections 230 and 232 and Section 52 and 66 of the Companies Act, 2013 (for brevity, the ‘Act’)
and other applicable provisions of the Act, read with the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 (for brevity, the ‘Rules’) for sanctioning of the proposed Scheme of
Arrangement/Demerger. The Scheme proposed in the application is at Annexure A1l of the paper book. The
contents of the application are supported by the joint affidavit of Mr. Aman Sarin and Mr. Amar Sarin,
Authorized Representative of the 3 CA (CAA) NO.08/Chd/Hry/2018 Applicant Companies. The prayers made in
the application are to seek appropriate orders/ directions for calling and convening meetings and for dispensing
with some of the meetings. The application is maintainable in terms of Rule 3(2) of the Rules.

2. It is also represented that the Board of Directors of the applicantcompanies unanimously approved the
“Scheme’” by passing their respective Board Resolutions all dated 29.08.2018 and approved the modifications
in Scheme by passing their respective Board Resolutions dated 18.10.2018 and 15.03.2019. The applicant-
companies have jointly authorised Mr. Aman Sarin, COO and Mr. Amar Sarin, Director to sign the application,
petition, affidavit and any other document that may be required to be filed in connection with thescheme and
to take all steps necessary in connection with the filing of the application. These Board Resolutions are at
Annexure A-4 (colly), A-10 (colly) and A-17 (colly) respectively of the paper book.

3. As per the Memorandum of Association and Articles of Association (Annexure A-2 of the paper book colly), the
main objects of A-1 Company are as

follows:

“1. To carry on the trade or business of Exporters, Importers and Dealers (either as Principals or as agent) in
Chemical, Pharmaceuticals, Medicinal, Petroleum, Building Material and Food Products of all kinds and
every description and articles of any kind whatsoever in their raw, processed or semi processed form and in
Plant and Machinery, Instruments and equipments, tools and fixtures, spares and components of all kinds
and description and to generally act as Merchants in India or outside India.” etc.

4. A-1 Company was originally incorporated as a private limited company on 13.08.1979 and Certificate of
Incorporation was issued by the Registrar of Companies, Delhi and Haryana. Its CIN is
U74899HR1979PTC065952.The certificate of incorporation is at page No.144 of the paper book. The Applicant
Company No.1lis notlisted on any stock exchange.
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The authorized, issued, and paid up share capital of Applicant 1 Company ason 31.01.2019is as under:-

PARTICULARS AMOUNT (INRs.)

AUTHORIZED CAPITAL

30,00,000 equity shares of Rs. 10/- each 3,00,00,000/-

50,000 8% non-cumulative preference shares of 50,00,000/-
Rs. 100/-each

TOTAL 3,50,00,000/-

ISSUED, SUBSCRIBED AND FULLY PAID-UP CAPITAL

18,06,350 equity shares of Rs. 10/-each 1,80,63,500/-

TOTAL 1,80,63,500/-

As per the Memorandum and Articles of Association (Annexure A-7 of the paper book), the main objects of
Applicant 2 Company are asunder:

“ 1. To purchase, acquire, deal, take on lease or in exchange or in any other lawful manner in any area, land,
buildings, structures and to turn the same into account, develop the same and dispose off the same or
maintain the same and to build townships, colonies, commercial complexes and markets, industrial
undertakings, housing, apartments and residential complexes and buildings, under group housing
schemes or otherwise, equip the same with all or any amenities or conveniences, carry on business as
furnishers, interior decorating planners and contractors, home planners, and to do and to carry on business
as builders, developers, town planners, colonizers, civil contractors and to undertake any residential,
commercial or industrial construction, construction of special economic zones, construction of Information
Technology Parks, township construction, either independently or jointly in partnership, joint venture or
agency or on sub contract basis. Further to carry on the business of developing infrastructure facilities
which would include but not be limited to commercial premises, hotels, resorts, hospitals, educational
institutions, highways, roads, toll roads, bridges, recreational facilities, city and regional level
infrastructure, subject to the restrictions or limitations mentioned in any law for the time being in force”.
etc.

Applicant 2 Company was incorporated on 30.07.1985 under the provisions of the Companies Act, 1956 in the
name and style “Anant Raj Clay Products Limited” and Certificate of Incorporation was issued by the Registrar of
Companies, Delhi and Haryana .Thereafter, its name was changed to “Anant Raj Industries Limited” on
25.05.1995 and subsequently, its name was again changed to its present name “Anant Raj Limited” on
29.10.2012. Its CIN is LA5400HR1985PLC021622. The certificates of incorporationis at page Nos.216- 219 of the
paper book. Applicant Company 2 is listed on the National Stock Exchange (hereinafter referred to as the “NSE”)
and the BSE Limited (hereinafter referred to as the “BSE”). Consequently, the NSE and the BSE have issued their
respective observation letters dated 27.02.2019 and 28.02.2019 respectively granting their no objection to the
Scheme which are at Annexures A-13 and A-14 of the paper book.

The authorized, issued, and paid up share capital of the A-2 Company ason 31.01.2019is as under:-

PARTICULARS AMOUNT (INRs.

AUTHORIZED SHARE CAPITAL

39,70,00,000 equity shares of Rs.2/- each 79,40,00,000/-

TOTAL 79,40,00,000/-

ISSUED AND SUBSCRIBED SHARE
CAPITAL




9.

10.

11.

12.

13.

29,51,47,335 equity shares of Rs. 2/- each 59,02,94,670/-
TOTAL 59,02,94,670/-
Paid up share capital Amount (Rs.)
29,50,96,335 equity shares of Rs. 2/- each 59,01,92,670/-
TOTAL 59,01,92,670/-

As per the Memorandum and Articles of Association (Annexure A-15 of the paper book), the main objects of A-3
Companyareasunder:

“1. To purchase, acquire, deal, take on lease or in exchange or in any other lawful manner in any area, land,

buildings, structures and to turn the same into account, develop the same and dispose off the same or
maintain the same and to build townships, colonies, commercial complexes and markets, industrial
undertakings, housing, apartments and residential complexes and buildings, under group housing
schemes or otherwise, equip the same with all or any amenities or conveniences, carry on business as
furnishers, interior decorating planners and contractors, home planners, and to do and to carry on business
as builders, developers, town planners, colonizers, civil contractors and to undertake any residential,
commercial, retail, institutional infrastructure, hospitality or industrial construction, construction of
special economic zones, Export oriented Units, Agri Economic Zones, Export processing Zone, Knowledge
Parks, construction of Information Technology Parks, township construction, either independently or
jointly in partnership, joint venture or agency or on sub contract basis. Further to carry on the business of
developing infrastructure facilities which would include but not be limited to commercial premises, hotels,
resorts, hospitals, educational institutions, highways, railways, airways, ports, transport systems, bridges
and other communication systems, or storage or transmission or distribution of power, irrigation systems,
sewerage, water supply, health, food and agriculture infrastructure and setting up of all type of industrial
areas, roads, toll roads, bridges, recreational facilities, city and regional level infrastructure, subject to the
restrictions or limitations mentioned in any law for the time being in force”. etc.

Applicant Company 3 was incorporated on 01.09.2016 under the provisions of the Companies Act, 2013 and
Certificate of Incorporation was issued by the Registrar of Companies, Delhi and Haryana. Its CIN is
U70100HR2016PLC065615 which is at page No. 374. The Applicant Company No.3 is not listed on any stock
exchange.

The authorized, issued, and paid up share capital of the A-2 Company ason 31.01.2019is as under:-

PARTICULARS AMOUNT (IN Rs)

AUTHORIZED CAPITAL

2,50,000 equity shares of Rs. 2/-each 5,00,000/-

TOTAL 5,00,000/-

ISSUED, SUBSCRIBED AND FULLY PAID-UP CAPITAL

2,50,000 equity shares of Rs. 2/-each 5,00,000/-

TOTAL 5,00,000/-

The registered offices of the applicant-companies are the same and situated in Haryana and, therefore, the
matter falls within the territorial jurisdiction of this Tribunal.

Itisalsostatedin para 59 that noinvestigation proceedings havebeen instituted or are pending in relation to
any of the Applicant Companies underSections 235 to 251 of the Companies Act, 1956 or under Sections 206 to
229 (Chapter XIV) of the Act.
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15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

The instant application has been filed with the prayer for dispensing with the meetings of the equity
shareholders of A-1 and A-3 companies. There are no secured and unsecured creditors of the A-1 and A-3
companies and therefore, there is nothing to convene their meetings. Prayer has further been made for
convening the meeting of equity shareholders, secured and unsecured creditors of A-2 and also to issue and
publish notices for the same, with consequential directions.

It is stated that as on 31.01.2019 the A-1 Company has 8 shareholders holding 18,06,350 equity shares out of
which 3 are HUFs. as per list at Annexure A-20 of the paper book. The equity shareholders have given their
consent to the Scheme constituting 100% in value. Mr. Anil Sarin is the major shareholder having 6,56,040 i.e.
36.32% of the total shareholding of the A-1 Company; Mr. Ashok Sarin holding 6,50,270 shares; Ms. Sharda
Sarin holding 2,30,820 shares; Ms. Roma Sarin holding 2,05,250 shares and Mr. Amit Sarin holding 25,570
shares. Ashok Sarin HUF, Anil Sarin HUF and Raj Kumari HUF holding 12,800 shares each. The affidavits of all the
individual shareholders have been placed on record. On behalf of the HUFs the affidavits of their respective
Kartas have been filed for dispensing with the meeting of the equity shareholders of A-1 Company. In view of
the above the meeting of the equity shareholders of the A-1 Company can be dispensed with.

As per the list prepared by K.R. & CO., Chartered Accountants (Page No.487), there is no secured creditor in the
Applicant Company 1ason 31.01.2019. Therefore, there is nothing to convene their meeting.

As perthelist prepared by K.R. & CO., Chartered Accountants (Page No0.488), there is no unsecured creditor in
the Applicant Company 1ason 31.01.2019. Therefore, there is nothing to convene their meeting.

It is further stated that A-2 company is a listed company and as on 15.03.2019 the A-2 Company has 51,996
equity shareholders holding a total of 295,096,335. It is prayed that the meeting of the equity shareholders of
the A-2 Company may be convened. The shareholding patternis at Annexure A-23 of the paper book.

Ason 31.01.2019, the A-2 Company had 18 secured creditors as per the list certified by Vinod Kumar Bindal &
Co, Chartered Accountants dated 14.03.2019, attached as Annexure A-24 of the paper book. It is prayed that
the meeting of the secured creditors of the A-2 Company may be convened.

Ason 31.01.2019, the Applicant Company No.2 has 117 (One Hundred seventeen) unsecured creditors having
unsecured debt of Rs. 30,97,53,717/- (Rupees Thirty crores ninety seven lakh fifty three thousand seven
hundred and seventeen only) which includes unsecured loans, Trade Creditors, Sundry Creditors and other
current liabilities of the company as per the list prepared by Vinod Kumar Bindal &Co, Chartered Accountants
which is attached as Annexure A-25 of the paper book. It is prayed that the meeting of the unsecured creditors
of the A-2 Company may be convened.

It is stated that as on 31.01.2019 the A-3 Company has 7 shareholders holding 2,50,000 equity shares. The
Applicant Company no. 2 i.e. Anant Raj Limited holds 2,49,994 equity shares i.e. 99.99% of the total
shareholding. The other 7 shareholders are nominee shareholders of Applicant Company no. 2. The affidavit of
Mr. Aman Sarin and Mr. Amar Sarin, authorised representatives of A-3 Company who have been authorised by
way of Board Resolution dated 15.03.2019 to sign and forward no objection affidavit on behalf of the company.
All the individual shareholders have also filed their separate consent affidavits for the dispensation of the
meeting of equity shareholders. In view of the above the meeting of the equity shareholders of the A-1
Company can be dispensed with.

As per the list certified by V Keshri & Associates, Chartered Accountants (Page No.527), there is no secured
creditorinthe Applicant Company No 3ason 31.01.2019. Therefore, there is nothing to convene their meeting.

As per the list certified by V Keshri &Associates, Chartered Accountants (Page No.528), there is no unsecured
creditorinthe Applicant Company No 3 ason 31.01.2019. Therefore, there is nothing to convene their meeting.

As per the certificates of the respective Statutory Auditors of the Applicant Companies that the accounting
treatment proposed in the Scheme is in compliance with the applicable Indian Accounting Standards notified
under Section 133 of the Companies Act, 2013. The certificate furnished by K.R. & Co, the Company’s Auditor is
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26.

27.
28.

at Annexure A-6, A-12 and A-19 of the paper book.

Itis submitted by the learned counsel that applicant-company no.2 sent an application dated 20.11.2018 to the
NSE regarding the proposed scheme of amalgamation. The observation letter is attached with Annexure A-13 of
the paper book (page No.368). BSE in its letter dated 23.02.2019 has also said that it has no adverse
observationsto the scheme.

Joint affidavit of Mr. Aman Sarin and Mr. Amar Sarin, authorised signatories of the Applicant Companies has
been filed stating therein that A-1 and A-3 Companies are unlisted companies and is not regulated by any other
Sectoral Regulator except the Regional Director; Registrar of Companies; the Official Liquidator; and Income Tax
Authority. Further, it is also stated in the affidavit that the A-2 Company is a public listed company for which
National Stock Exchange (NSE); Bombay Stock Exchange (BSE) and Securities and Exchange Board of India (SEBI)
are also the sectoral regulators apart from Regional Director; Registrar of Companies; the Official Liquidator
and Income Tax Authority. The joint affidavit is attached at Annexure A-31 of the paper book.

We have heard the Learned Counsel for the applicant-companies and perused the record carefully.
Therationale of the scheme s stated to be as below:

“The management of the Companiesis of the view that (a) amalgamation of ARAPL into ARL pursuant to
Chapter 2 of the Composite Scheme, and (b) Demerger of Project Division of ARL into ARGL pursuant to Chapter
3 of the Composite Scheme, inter alia, would lead to following benefits:

1. Theamalgamation of ARAPL into ARL shall resultin:

(a) elimination of promoter holding company leading to streamlining the holding structure of ARL by ensuring
direct promoter participation and the consolidation of the promoter shareholding in a listed company (i.e.
ARL), thereby avoiding multiple disclosure and compliance requirements with respect to SEBI and the Stock
Exchanges; and

(b) ensuring that the ability of ARL to conduct its business through multiple layers of subsidiaries is not
compromised in terms of the Companies (restriction on number of layers) Rules, 2017, which could
potentially be the case if, in future, by consolidation of the promoter shareholding into ARAPL, ARL
becomes a subsidiary of ARAPL.

2. Thedemerger of Project Division of ARL into ARGL shall resultin:

(a) Creation of a separate and distinct entity housing the Project Division and would lead to greater
operational and administrative efficiencies for the Project Division;

(b) Enabling the business and activities to be pursued and carried on with greater focus and attention through
two separate companies each having its own separate administrative set up. Independent setup of each of
the undertaking of ARL and ARGL will ensure required depth and focus on each of the Companies and
adoption of strategies necessary for the growth of the respective companies. The structure provides
independence to the management in decisions regarding the use of their respective cash flows for
dividends, capital expenditure or other reinvestment in their respective businesses; and

(c) unlocking of value for ARL by transfer of Project Division, whichwould enable optimal exploitation,
monetization and development of both, Remaining Business and the Project Division by attracting focused
investors, joint venture partners and strategic partners having the necessary ability, experience and
interests in this sector and by allowing pursuit of inorganic and organic growth opportunities in such
businesses.

3.  With aview towards focused leadership, and in the overall interest of all stakeholders, including the family
and non-family shareholders and creditors, it is proposed that the management and control of the
businesses would be realigned and restructured in a manner that the Project Division of the Demerged
Company (i.e. ARL) be demerged and hived-off to the Resulting Company (i.e. ARGL), which would also be
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29.

30.

31.

listed on the Stock Exchanges and which would be controlled and managed by/under the leadership of Mr.
Anil Sarin (and family), the present Managing Director of ARL, whereas the Remaining Business (which
would continue to residein ARL) shall be controlled and managed under the leadership of Mr. Ashok Sarin
(and family), the present Chairman of ARL. To this end, it has also been agreed that, after the Effective Date
and on the listing of the shares of the Resulting Company at the Stock Exchanges, subject to compliance of
the provisions of Applicable Laws, including the disclosure requirements under the SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, Mr. Ashok Sarin (and family) would transfer their
shares in ARGL to Mr. Anil Sarin (and family) and exit fully from ARGL and simultaneously, Mr. Anil Sarin
(and family) would transfer theirshares in ARL to Mr. Ashok Sarin (and family) and exit fully from ARL.

4. Itisalso agreed that in the post demerger scenario there would be no financial or operational cross linking
and dependency between the Demerged Company and the Resulting Company. Additionally,the promoters
of ARL/ARGL will indemnify and hold ARL/ARGL harmless against any losses or costs that may arise against
ARL/ ARGL in connection with the Scheme which would not have devolved on ARL/ ARGL but for the
amalgamation contemplated under this Scheme.

5. The implementation of the Scheme is thus aimed at protecting and maximizing value for the shareholders
of ARL. This Scheme is in the interest of the shareholders, creditors and all other stakeholders of the
Companies.

6. Therestructuring under this Scheme would enable focused business approach for maximization of benefits
to all stakeholders and capitalize on the opportunity for the growth.”

It is also represented that the applicant-companies have filed their audited financial statements as on
31.03.2018 and latest standalone audited financial statements as on 30.09.2018 are at Annexures A-3, A-8 and
A-16respectively of the paper book.

The Share Exchange Ratio, under the Scheme has been determined in accordance with the report dated
20.12.2017 issued by M/s Gandhi & Associates Ltd. wherein the following ratio has been mentioned: -

Share Entitlement Ratio for Amalgamation—

“587 (Five hundred eighty seven) equity shares of face value of INR 2/- (Rupees two) each in M/s. Anant Raj
Limited for every 10 (Ten) equity shares of face value of INR 10/- (Rupee Ten) each of M/s. Anant Raj
Agencies Private Limited.”

Share Entitlement Ratio for Demerger—

“1 (one) equity share of face value of INR 2/- each in M/s Anant Raj Global Limited for every 1 (one) equity
share of face value of INR 2/- each in M/s Anant Raj Limited. Accordingly, shareholders of M/s Anant Raj
Limited shall become shareholders of M/s Anant Raj Global Limited in the same proportion in which they
own shares in M/s Anant Raj Limited and investment of M/s Anant Raj Limited in M/s Anant Raj Global
Limited shall stand cancelled”

The Fairness opinion dated 18.10.2018 on the exchange ratio is given by Corporate Professionals, Chartered
Accountantsis at Annexure A-30 of the paper book. The Share Exchange Reportis at Annexure A-29 of the paper
book (Colly). However, the basis and details of the valuation are missing in this report.

Itisalsostatedin para 8 of the Scheme under the Head staff and employees as under:-

“8. Upon this Scheme becoming effective, all the staff, workmen and other employees of ARAPL as on the
Effective date shall become the staff, workmen and employees of ARL on the basis that:

8.1 Theirservice shall be continuous and shall not be interrupted by reason of the amalgamation;

8.2 The terms and conditions of service applicable to the said staff, workmen or employees after such
amalgamation shall not in any way be less favorable to them than those applicable to them immediately
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33.

before the amalgamation; and

8.3 Itis expressly provided that as far as provident fund, gratuity fund, superannuation fund or any other fund
created or existing for the benefit of the staff, workmen and other employees of ARAPL (hereinafter called
“the Funds”) are concerned, upon the Scheme becoming effective, ARL shall stand substituted for ARAPL
for all purposes whatsoever related to the administration or operation of such Funds or in relation to the
obligation to make contributions to the said Funds in accordance with provisions of such Funds as per the
terms provided in the respective trust deeds. It is the aim and intent that all the rights, duties, powers and
obligations of ARAPL in relation to such Funds shall become those of ARL and all the rights, duties and
benefits of the employees of ARAPL under such Funds and trusts shall be protected. It is clarified that the
services of the employees of ARAPL will also be treated as having been continuous for the purpose of the
aforesaid Funds or provisions.”

With regard to the legal proceedings it is stated in clause 3 of Part IV of the Scheme that From the Effective Date
and subject to Applicable Laws, no legal or other proceedings, including any suit, writ petition, appeal, revision
or claims or action before any statutory or quasi-judicial authority or tribunal or any other proceedings of
whatever nature(hereinafter called “the Proceedings”) that may have been instituted by ARAPL or pending
against ARAPL on the Effective Date or which are instituted any time in future, shall abate, be discontinued or be
in any way prejudicially affected by reason of the amalgamation of ARAPL pursuant to the Scheme. Subject to
Applicable Laws, such Proceedings may be continued, prosecuted and enforced by or against ARL in the same
manner and to the same extent as they would be or might have been continued, prosecuted and enforced by or
against ARAPL, as if the Scheme had not been made effective. On and from the Effective Date, ARL shalland may
initiate any legal proceedings for and on behalf of ARAPL, to the extent permissible under Applicable Laws.

In view of the above, following directions are issued with respect to calling, convening and holding of meetings
of the shareholders, secured and unsecured creditors or dispensing with the same as well as issue of notices
including by way of paper publication which are as follows:

A. Inrelationto Applicant Company No 1/ Transferor Company:

i. Meeting of the equity shareholders is dispensed with as there are eight equity shareholders and the
consent affidavits of all of them have been obtained and placed on record.

ii. Since, there are no secured creditors, there is nothing to convene their meeting.
iii. Since, there are no unsecured creditors, there is nothing to convene their meeting.
B. Inrelationto Applicant Company No.2/Demerged Company:

i. Meeting of the equity shareholders be convened on 06.07.2019 at 11.00 AM at Plot No. CP-1, Sector 8, IMT,
Manesar, Haryana-122051 subject to notice of meeting being issued. The quorum of the meeting of the
equity shareholders shall be 10% of the shareholders personally present or through proxy.

ii. Meeting of the secured creditors be convened 06.07.2019 at 12.30 PM at Plot No. CP-1, Sector 8, IMT,
Manesar, Haryana-122051 subject to notice of meeting being issued. The quorum of the meeting of the
secured creditors shall be 18 in number personally present or through proxy or 100% in value of the secured
creditors.

iii. Meeting of the unsecured creditors be convened on 06.07.2019 at 2.30 PM at Plot No. CP-1, Sector 8, IMT,
Manesar, Haryana-122051 subject to notice of meeting being issued. The quorum of the meeting of the
unsecured creditors shall be 30 in number personally present or through proxy or 40% in value of the
unsecured creditors.

C. Inrelationto Applicant Company No 3/ Resulting Company:

i. Meeting of the equity shareholders is dispensed with as there are seven equity shareholders and the
consent affidavits of all of them have been obtained and placed on record
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ii.

jii.

Since, there are no secured creditors, there is nothing to convene their meeting.
Since, there are no unsecured creditors, there is nothing to convene their meeting.

In case the required quorum as noted above for the meetings of the Demerged Company is not present at
the commencement of the meeting, the meeting shall be adjourned by 30 minutes and thereafter the
persons present and voting shall be deemed to constitute the quorum. For the purposes of completing the
quorum the valid proxies shall also be considered, if the proxy in the prescribed form, duly signed by the
persons entitled to attend and vote at the meeting, is filed with the Registered Office of the Demerged
Company at least 48 hours before the meeting. The Chairperson and the Alternate Chairperson appointed
herein along with Scrutinizer shall ensure that the proxy register is properly maintained.

Mr. Dhritiman Bhattacharya, address- Unity Legal, S 369, GK-2, New Delhi-110048, Mobile No.
9818499377 is appointed as the Chairperson for the meeting to be called under this order. An amount of Rs.
1,50,000/- (Rupees one lac fifty thousand only) be paid to him for his services as the Chairperson.

Ms. Gunjan Bansal, email id — gunjanbansal24@gmail.comm Mobile No. 9953440724 is appointed as the
Alternate Chairperson for the meeting to be called under this order. An amount of Rs. 1,00,000/- (Rupees
onelaconly) be paid to her for her services as the Alternative Chairperson.

CS Prince Chadha, email id: pchadhacs@gmail.com, Mobile No. 7508635880 is appointed as the Scrutinizer
forthe above meeting to be called under this order. An amount of Rs.60,000/- (Rupees sixty thousand only)
be paid to him for his services as the Scrutinizer.

The fees of the Chairperson, Alternative Chairperson and Scrutinizer along with travelling expenses and
other out of pocket expenses for them shall be borne by the Demerged Company.

It is further directed that individual notice of the said meeting shall be sent by the Demerged Company to
the equity shareholders, secured and unsecured creditors through registered post or speed post or through
courier or e-mail, 30 days in advance before the schedule date of meeting, indicating the day, date, the
place and time as aforesaid, together with a copy of the Scheme, copy of explanatory statement required to
be sent under the Companies Act, 2013 and the applicable Rules along with the proxy forms and any other
documents as may be prescribed under the Act shall also be duly sent with the notice.

Itis further directed that along with the notices, Demerged Company shall also send, statement explaining
the effect of the scheme on the creditors, key managerial personnel, promoters and non-promotor
members etc. along with effect of the arrangement for demerger on any material interests of the Directors
of the Company or the debenture trustees, if any, as provided under sub-section 3 of Section 230 of the Act.

That the Demerged Company shall publish advertisement with a gap of at least 30 clear days before the
aforesaid meeting, indicating the day, date and place and the time of meeting as aforesaid, to be published
inthe “Indian Express” (English) (Delhi-NCR-Edition) and “Jansatta” (Hindi) (Delhi-NCREdition). It be stated
in the advertisement that the copies of “Scheme”, the Explanatory Statement required to be published
pursuant to Section 230 to 232 of the Act and the form of proxy shall be provided free of charge at the
registered office of the Demerged Company. The Demerged Company shall also publish the notice on its
website, if any.

It shall be the responsibility of the Demerged Company to ensure that the notices are sent under the
signature and supervision of the authorized representative of the company on the basis of Board
resolutions and that they shall file their affidavits in the Tribunal at least ten days before the date fixed for
the meeting.

Voting shall be allowed on the “Scheme” in person or by proxy or through electronics means or by postal
ballot as may be applicable to the Demerged Company under the Act and the Rules framed there under.

The Chairperson shall be responsible to report the result of the meeting to the Tribunal in Form No. CAA-4,
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as per Rule 14 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 within 7
(seven) days of the conclusion of the meeting. He/she would be fully assisted by the authorized
representative/Company Secretary of the Demerged Company and the Scrutinizer, who will assist the
Hon’ble Chairperson and Alternate Chairperson in preparing and finalizing the report.

The Demerged Company shall individually and in compliance of subsection (5) of Section 230 of the Act and
Rule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 send notices in Form
No. CAA-3 along with copy of the Scheme, Explanatory Statement and revised share entitlement report and
fairness report also giving the basis and details of valuation and the disclosures mentioned in Rule 6 of the
“Rules” to (i) Central Government through the Regional Director (Northern Region), Ministry of Corporate
Affairs, New Delhi (ii) Registrar of Companies, NCT of Delhi and Haryana, (iii) Income Tax Department
through the Nodal Officer — Principal Commissioner of Income Tax, NWR, Aayakar Bhawan, Sector 17-E,
Chandigarh and Commissioner of Income Tax within whose jurisdiction the Applicant Companies are
assessed by mentioning the PAN number of the Applicant Companies; (iv) National Stock Exchange (NSE)
only in case of Demerged Company/ Applicant Company No 2(v) Bombay Stock Exchange only in case of
Demerged Company/ Applicant Company No 2 (vi) Securities and Exchange Board of India (SEBI) only in
case of Demerged Company/ Applicant Company No 2 and such other sectoral regulator(s) governing the
business of the Demerged Company/ Applicant Company No 2, if any, stating that representation, if any, to
be made by them shall be sent to the Tribunal within a period of 30 days from the date of receipt of such
notice and copy of such representation shall be simultaneously sent to the concerned companies, failing
which it shall be presumed that they have no objection to the proposed Scheme.

During the second motion proceedings, the Applicant-Companies will file the revised share Entitlement
Report and Fairness Reportin which the basis and details of the valuation are also given.

The Demerged Company/ Applicant Company No 2 shall furnish a copy of the Scheme free of charge within
one day of any requisition for the Scheme made by any creditor or member/shareholder entitled to attend
the meeting as aforesaid.

The authorized representative of the Demerged Company/ Applicant Company No 2 shall furnish affidavit
of service of notice of meeting and publication of advertisement and compliance of all directions contained
herein at least a week before the proposed meeting.

All the aforesaid directions are to be complied with strictly in accordance with the applicable laws including
forms and formats contained in the Rules as well as the provisions of the Companies Act, 2013 by the
Demerged Company/Applicant Company No 2.

35. With the aforesaid directions, this First Motion Petition stands disposed of. A copy of this order be supplied to
the learned counsel for the Applicant Companies who in turn shall supply copy of the same to the Chairperson,
Alternative Chairperson and the Scrutinizer.

Order pronounced in the court

Sd/- Sd/-

(PradeepR. Sethi) (M.K. Shrawat)

Member (Technical) Member (Judicial)

May 17,2019

saini
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ANNEXURE 1
COMPOSITE SCHEME OF ARRANGEMENT

FORAMAL GAMATION AND DEMERGER

AMONG

ANANT RAJ AGENCIES PRIVATE LIMITED

AND

ANANT RAILIMITED

AND

ANANT RAJ GLOBAL LIMITED

AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

UNDER SECTIONS 230 TO 232 READ WITH SECTIONS 52 AND 66

OF THE COMPANIES ACT, 2013

57



(b)

(a)

(b)

INTRODUCTION

Anant Raj Agencies Private Limited, is a private limited company incorporated under the Companies Act, 1956,
having its registered office at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051, India
(hereinafter referred to as “ARAPL” or “Amalgamating Company”). ARAPL is engaged in the business of
providing construction and engineering services.

Anant Raj Limited, is a public limited company incorporated under the Companies Act, 1956, having its
registered office at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051 India (hereinafter referred
to as “ARL” or “Amalgamated Company” for Chapter 2 and “ARL” or “Demerged Company” for Chapter 3). ARL
is engaged in the business of construction and development of residential projects, township projects,
commercial projects, SEZ, IT Park, malls, etc. The equity shares of ARL are listed on the Stock Exchanges (as
defined below).

Anant Raj Global Limited is a public limited company incorporated under the Companies Act, 2013, having its
registered office at Plot No CP-1, Sector-8, IMT, Manesar, Gurgaon, Haryana-122051, India (hereinafter referred
to as “ARGL” or “Resulting Company”). ARGL is incorporated with the object to carry on the business of
construction and development of residential projects, township projects, commercial projects, SEZ, IT Park,
malls, etc.The equity shares of ARGLwill be listed on the Stock Exchanges after the proposed demerger. ARGLis a
wholly owned subsidiary of ARL.

This Scheme (as defined below) is a composite scheme of arrangement, which provides for:
the amalgamation of the Amalgamating Companywith and into the Amalgamated Company;and

the demerger of Project Division(as defined below) of the Demerged Company and the vesting thereof in the
Resulting Company.

in accordance with the terms of the Scheme and pursuant to the provisions of Sections230 and 232 of the Act
(as defined below) and other relevant provisions of the Act.

RATIONALE, PURPOSE AND OBJECT OF THE SCHEME

The management of the Companies is of the view that (a) amalgamation of ARAPL into ARL pursuant to Chapter
2 of this Scheme, and (b) demerger of Project Division of ARL into ARGL pursuant to Chapter 3 of this Scheme,
inter alia, would lead to following benefits:

The amalgamation of ARAPLinto ARLshall resultin:

elimination of promoter holding company leading to streamlining the holding structure of ARL by ensuring
direct promoter participation and the consolidation of the promoter shareholding in alisted company (i.e. ARL),
thereby avoiding multiple disclosure and compliance requirements with respect to SEBI and the Stock
Exchanges; and

ensuring that the ability of ARL to conduct its business through multiple layers of subsidiaries is not
compromised in terms of the Companies (restriction on number of layers) Rules, 2017, which could potentially
be the caseif, in future, by consolidation of the promoter shareholding into ARAPL, ARL becomes a subsidiary of
ARAPL.

The demerger of Project Division of ARL into ARGL shall resultin:

creation of a separate and distinct entity housing the Project Division and would lead to greater operational and
administrative efficiencies for the Project Division;

enabling the business and activities to be pursued and carried on with greater focus and attention through two
separate companies each having its own separate administrative set up. Independent setup of each of the
undertaking of ARL and ARGL will ensure required depth and focus on each of the Companies and adoption of
strategies necessary for the growth of the respective companies. The structure provides independence to the
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(c)

(A)

(B)

management in decisions regarding the use of their respective cash flows for dividends, capital expenditure or
other reinvestmentin their respective businesses; and

unlocking of value for ARL by transfer of Project Division, which would enable optimal exploitation,
monetization and development of both, Remaining Business and the Project Division by attracting focused
investors, joint venture partners and strategic partners having the necessary ability, experience and interests in
this sector and by allowing pursuit of inorganic and organic growth opportunities in such businesses.

With a view towards focused leadership, and in the overall interest of all stakeholders, including the family and
non-family shareholders and creditors, it is proposed that the management and control of the businesses would
be realigned and restructured in a manner that the Project Division of the Demerged Company (i.e. ARL) be
demerged and hived-off to the Resulting Company (i.e. ARGL), which would also be listed on the Stock
Exchanges and which would be controlled and managed by/under the leadership of Mr. Anil Sarin (and family),
the present Managing Director of ARL, whereas the Remaining Business (which would continue to reside in ARL)
shall be controlled and managed under the leadership of Mr. Ashok Sarin (and family), the present Chairman of
ARL. To this end, it has also been agreed that, after the Effective Date and on the listing of the shares of the
Resulting Company at the Stock Exchanges, subject to compliance of the provisions of Applicable Laws,
including the disclosure requirements under the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, Mr. Ashok Sarin (and family) would transfer their shares in ARGL to Mr. Anil Sarin (and family)
and exit fully from ARGL and simultaneously, Mr. Anil Sarin (and family) would transfer their shares in ARLto Mr.
Ashok Sarin (and family) and exit fully from ARL.

Itis also agreed that in the post demerger scenario there would be no financial or operational cross linking and
dependency between the Demerged Company and the Resulting Company. Additionally, the promoters of ARL/
ARGLwillindemnify and hold ARL/ ARGL harmless against any losses or costs that may arise against ARL/ ARGL in
connection with the Scheme which would not have devolved on ARL/ ARGL but for the amalgamation
contemplated under this Scheme.

The implementation of the Scheme is thus aimed at protecting and maximizing value for the shareholders of
ARL. This Schemeisin the interest of the shareholders, creditors and all other stakeholders of the Companies.

The restructuring under this Scheme would enable focused business approach for maximization of benefits to
all stakeholders and capitalize on the opportunity for the growth.

OPERATION OF THE SCHEME

This Scheme is a composite scheme of arrangement in the nature of amalgamation and demerger. This Scheme
is prepared in terms of the provisions of Sections 230 to 232 read with Sections 52 and 66 of the Act and is
divided into separate chapters, which will be operationalized under the Scheme sequentially, as described as
under:

Amalgamation of ARAPL with and into ARL in accordance with the terms of the Scheme, pursuant to which the
equity shares held by ARAPL in ARL shall stand cancelled and ARL shall simultaneously issue its equity shares to
the equity shareholders of ARAPLin the manner provided for under this Scheme; and

Demerger of Project Division of ARL and the vesting thereof in ARGL in accordance with the terms of the
Scheme, pursuant to which the equity shares held by ARL in ARGL shall stand cancelled and ARGL shall
simultaneously issue its equity shares to the equity shareholders of ARL in the manner provided for under this
Scheme.

Additionally, this Scheme also provides for various other matters consequential or otherwise integrally
connected herewith.

CHAPTERS OF THE SCHEME
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This Scheme is divided into the following chapters:

(a)

(b)

(c)

(d)

1.1.
1.2.

1.3.

1.4.

1.5.
1.6.

1.7.
1.8.

1.9.

Chapter 1: Chapter 1 contains the general definitions and interpretation which are common to and shall be
applicable on all chapters of the Scheme.

Chapter 2: Chapter 2 of the Scheme provides for specific provisions governing amalgamation of ARAPL with and
into ARL;

Chapter 3: Chapter 3 of the Scheme provides for specific provisions governing demerger of Project Division of
ARLwithandinto ARGL;

Chapter 4 : Chapter 4 of the Scheme provides for other terms and conditions applicable on all chapters of the
Scheme.

CHAPTER: 1
GENERAL DEFINITIONS AND INTERPRETATION

DEFINITIONS

In this Scheme, unless inconsistent with the subject or context, the following expressions shall have the
following meanings:

“Act” or “The Act” meansthe Companies Act, 2013;

“Amalgamating Company” means Anant Raj Agencies Private Limited, (ARAPL), a private limited company
incorporated under the Companies Act, 1956 and having its registered office at Plot No CP-1, Sector-8, IMT,
Manesar, Gurgaon, Haryana-122051, India;

“Amalgamated Company” or “Demerged Company” means Anant Raj Limited, (ARL), a public limited company
incorporated under the Companies Act, 1956 and having its registered office at Plot No. CP-1, Sector-8, IMT
Manesar, Gurgaon, Haryana-122051 India;

“Applicable Law(s)” means (a) all the applicable statutes, notifications, enactments, acts of legislature, listing
agreements, bye-laws, rules, regulations, guidelines, rules of common law, policies, codes, directives,
ordinances, orders or other instructions having force of law enacted or issued by any appropriate authority
including any statutory modifications or re-enactment thereof for the time being in force; and (b)
administrative interpretations, writs, injunctions, directions, directives, judgments, arbitral awards, decree,
orders, or governmental approvals of, or agreement with , any relevant authority, as may be in force from time
totime;

“Appointed Date” meansthe close of day of September 30, 2018;

“Board” or “Board of Directors” means the respective Board of Directors of ARAPL, ARL and ARGL,and shall
include a committee of directors, duly constituted and authorized, or any persons authorized by the Board or
such committee of directors;

“Companies” the term collectively refers to ARAPL, ARGL and ARL,as the case may be;

“Effective Date” means the last of the dates on which a certified copy of the order of the Tribunal made under
Sections 230 and/or 232 of the Act, is filed with the ROC by the Companies.

Reference in the Scheme to the date of “Coming into effect of this Scheme” or “Upon the Scheme being
effective” shall mean the Effective Date;

“IT Act” means the Income-tax Act, 1961 and shall include any statutory modifications, re-enactments or
amendments thereof for the time beingin force;
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1.10.

1.11.

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

“Listing Regulations” means the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time;

"Project Division" means all the undertakings, movable and immovable properties, assets, liabilities,
litigations, of whatsoever nature and kind, and wheresoever situated, of the Demerged Company pertaining to
its hospitality projects, commercial projects, residential projects and other projects (whether held directly by
ARL or through shares/ interest held in subsidiaries/ joint venture companies, partnerships etc.) as on the
Appointed Date, described more particularly in the Schedule annexed hereto. Without prejudice and limitation
to the generality of the above, the Project Division, shall mean and include:

All immovable properties i.e. land together with the buildings and structures standing thereon (whether
freehold, leasehold, leave and licensed, right of way, tenancies or otherwise) in relation to the Project Division
and all documents (including panchnamas, declarations, receipts) of title, rights and easements in relation
thereto and all rights, covenants, continuing rights, title and interest in connection with the said immovable
properties;

all assets, as are movable in nature pertaining to the Project Division, whether present or future or contingent,
tangible or intangible, in possession or reversion, corporeal or incorporeal (including plant and machinery,
furniture, fixtures, office equipments, communication facilities, installations, vehicles), actionable claims,
earnest monies and sundry debtors, financial assets, outstanding loans and advances, recoverable in cash or in
kind or for value to be received, provisions, receivables, funds, cash and bank balances and deposits including
accrued interest thereto with Government, semi-Government, local and other authorities and bodies, banks,
customers and other persons, the benefits of any bank guarantees, performance guarantees;

all the investments, being the investments in subsidiarycompanies, joint venture companies, associate
companies, partnership firms or investments of any other nature, that pertain to the Project Division.

all permits, licenses, permissions including municipal permissions, right of way, approvals, clearances,
consents, benefits, registrations, rights, entitlements, credits, certificates, awards, sanctions, allotments,
quotas, no objection certificates, exemptions, concessions, liberties and advantages (including those
granted/issued/given by any governmental, statutory or regulatory or local or administrative bodies for the
purpose of carrying on the business relating to the Project Division or in connection therewith) including those
relating to privileges, powers, facilities of every kind and description of whatsoever nature and the benefits
thereto that pertain exclusively to the Project Division;

all contracts, agreements, service orders, operation and maintenance contracts, memoranda of understanding,
memoranda of undertakings, memoranda of agreements, memoranda of agreed points, minutes of meetings,
bids, tenders, expression of interest, letter of intent, hire and purchase arrangements, lease/license
agreements, tenancy rights, agreements/panchnamas for right of way, equipment purchase agreements,
agreement with customers, purchase and other agreements with the supplier/manufacturer of goods/service
providers, other arrangements, undertakings, deeds, bonds, schemes, concession agreements, insurance
covers and claims, clearances and other instruments of whatsoever nature and description, whether written,
oral or otherwise and all rights, title, interests, claims and benefits there under pertaining to the Project
Division;

all applications (including hardware, software, licenses, source codes, para-meterisation and scripts),
registrations, goodwill, licenses, trade names, trademarks, service marks, copy rights, patents, domain names,
designs, trade secrets, research and studies, technical knowhow, confidential information and all such rights of
whatsoever description and nature that pertain exclusively to the Project Division;

all rights to use and avail telephones, telexes, facsimile, email, internet, leased line connections and
installations, utilities, electricity and other services, reserves, provisions, funds, benefits of assets or properties
or other interests held in trusts, registrations, contracts, engagements, arrangements of all kind, privileges and
all otherrights, easements, liberties and advantages of whatsoever nature and wheresoever situated belonging
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(viii)

(ix)

(x)

to or in the ownership, power or possession and in control of or vested in or granted in favour of or enjoyed by
the Demerged Company pertaining to the Project Division or in connection with or relating to the Demerged
Company in respect of the Project Division and all other interests of whatsoever nature belonging to or in the
ownership, power, possession or control of or vested in or granted in favour of or held for the benefit of or
enjoyed by the Demerged Company and pertaining to the Project Division;

all books, records, files, papers, engineering and process information, software licenses (whether proprietary
or otherwise), test reports, computer programmes, drawings, manuals, data, databases including databases for
procurement, commercial and management, catalogues, quotations, sales and advertising materials, product
registrations, dossiers, product master cards, lists of present and former customers and suppliers including
service providers, other customer information, customer credit information, customer/supplier pricing
information, and all other books and records, whether in physical or electronic form that pertain to the Project
Division;

All debts (whether secured or unsecured), borrowings, including loans and borrowings from banks and/or
financial institutions, to the extent the said loans/borrowings are related, allocated or demarcated to the
Project Division, and all obligations, duties and liabilities (including contingent liabilities)of the Demerged
Company relating to the Project Division, more particularly defined in Part VIl and Part Vlllof the Schedule.

alllegal or other proceedings of whatsoever nature relating to or involving the Demerged Company that pertain
tothe Project Division.

Explanation:

1.12.

1.13.

1.14.

1.15.
1.16.
1.17.

1.18.

1.19.

1.20.

1.21.

In case any question arises as to whether any particular asset or liability and/or employee pertains or does not
pertain to the Project Division of the Demerged Company, the same shall be decided by mutual agreement
between the Board of Directors of the Demerged Company and the Resulting Company;

“Resulting Company” means Anant Raj Global Limited (ARGL), a public limited company incorporated under
the Act and having its registered office at Plot No CP-1, Sector-8, IMT, Manesar, Gurgaon, Haryana-122051,
India;

“Record Date” means the date to be fixed by the Board of Directors of ARL and ARGL respectively for the
purpose of determining the members of ARAPL and ARL respectively to whom shares will be issued and allotted
pursuant to the Scheme, and for the purpose of reduction of balance of securities premium of ARL as provided
forinthe Scheme;

“Remaining Business” means all the remaining businesses and/or divisions/undertakings of the Demerged
Company, otherthanthe Project Division;

“ROC” means Registrar of Companies, NCT of Delhiand Haryana at New Delhi;
“Rs.” means rupees being the lawful currency of the Republic of India;

“Scheme”, “the Scheme” and “this Scheme”, means the present composite scheme of arrangement in its
present form, or with any modifications or amendments, as approved in accordance with this Scheme, or
imposed or directed by the Tribunal, Stock Exchanges and/or SEBI;

“SEBI” means the Securities and Exchange Board of India;

“SEBI Circular” means the Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017, as amendedfrom time to
time, issued by SEBI;

“Stock Exchanges” shall mean BSE Limited and the National Stock Exchange of India Limited, where the equity
shares of ARLare currently listed; and

“Tribunal” means the Hon’ble Bench of the National Company Law Tribunal (NCLT) at Chandigarh having
jurisdiction in relation to ARAPL, ARGL and ARL, or such other forum or authority as may be vested with any of
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the powers of Tribunal in relation to the Scheme under the Act.

2. INTERPRETATION

Terms and expressions which are used in this Scheme but not defined herein shall, unless repugnant or contrary
to the context or meaning thereof, have the same meaning ascribed to them under the Act, the Companies Act,
1956, the IT Act, the Securities Contracts (Regulation) Act, 1956, the Depositories Act, 1996, the Competition
Act, 2002, the SEBI Act, 1992, the Code of Civil Procedure, 1908 and other Applicable Laws, including any
statutory amendment, modifications or re-enactment thereof, from time to time.

Unless otherwise expressly provided the provisions and clauses of Chapter 1 shall be applicable to the entire
Scheme.

CHAPTER 2
AMALGAMATION OF ARAPL WITH AND INTO ARL

PART I
CAPITAL STRUCTURE

1. Capital Structure:

1.1  The authorized, issued, subscribed and paid-up share capital of the Amalgamating Company(ARAPL), as per its
audited financial statement as of the Appointed Date, is as under:

Authorized Share Capital Amount (Rs.)
3,000,000 equity shares of Rs. 10/- each 3,00,00,000/-
50,000 8% non-cumulative preference shares of Rs. 100/- each 50,00,000/-
Total 3,50,00,000/-
Issued, Subscribed and Paid up Share Capital Amount (Rs.)
1,806,350 equity shares of Rs. 10/- each 1,80,63,500/-
Total 1,80,63,500/-

1.2 The authorized, issued, subscribed and paid-up share capital of the Amalgamated Company (ARL), as per its
audited financial statement as of the Appointed Date, is as under:

Authorized Share Capital Amount (Rs)
39,70,00,000equity shares of Rs. 2/-each 79,40,00,000/-
Total 79,40,00,000/-
Issued and Subscribed Share Capital Amount (Rs)
29,51,47,335 equity shares of Rs. 2/- each 59,02,94,670/-
Total 59,02,94,670/-
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3.1.

3.2.

3.3.

3.4.

3.5.

Paid up Share Capital Amount (Rs)

29,50,96,335 equity shares of Rs. 2/- each 59,01,92,670/-

Total 59,01,92,670/-

PART Il

AMALGAMATION AND VESTING OF ALL ASSETS AND LIABILITIES AND ENTIRE
BUSINESS OF ARAPL WITH AND INTO ARL

Upon this Chapter 2 becoming effective and with effect from the Appointed Date, ARAPL shall stand
amalgamated with, and all its assets, liabilities, interests and obligations shall stand transferred and vested in,
ARL, under the provisions of Sections230 to 232 and all other applicable provisions of the Act and also in
accordance with Section 2(1B) of the IT Act, without any further act or deed, as per the provisions contained
hereinandinthis Scheme.

Without prejudice to the generality of the above, and to the extent applicable, unless otherwise stated herein,
upon this Chapter 2 becoming effective and with effect from the Appointed Date:

All immovable property (including land, buildings and any other immovable property) of ARAPL, whether
freehold orleasehold, and any documents of title, rights and easements in relation thereto, shall stand vested in
ARL, without any act or deed, and without any approval or acknowledgement of any third party. With effect
from the Appointed Date, ARL shall be entitled to exercise all rights and privileges and be liable to pay all taxes
and charges, and fulfill all obligations, in relation to or applicable to such immovable properties. The mutation/
substitution of the title to such immovable properties shall be made and duly recorded in the name of ARL by
the appropriate authorities pursuant to the sanction of the Scheme by the Tribunal and the Scheme becoming
effective in accordance with the terms hereof. ARAPL shall take all steps as may be necessary to ensure that
lawful, peaceful and unencumbered possession, right, title, interest of itsimmovable property is given to ARL.

All the assets of ARAPL as are movable in nature or are otherwise capable of transfer by manual delivery or by
endorsement and delivery, shall stand vested in ARL, and shall become the property and an integral part of ARL.
The vesting pursuant to this sub-clause shall be deemed to have occurred by manual delivery or endorsement
and delivery, as appropriate to the property being vested, and the title to such property shall be deemed to have
transferred and vested accordingly.

In respect of movables other than those dealt with in Clause 3.2 above, including sundry debts, receivables,
bills, credits, loans and advances, if any, whether recoverable in cash or in kind or for value to be received, bank
balances, property, development rights, advances paid to any parties for acquisition of development rights,
investments, earnest money and deposits with any government, quasi-government, local or other authority or
body or with any company or other person, the same shall on and from the Appointed Date stand transferred to
andvested in ARL without any notice or otherintimation to the debtors.

All liabilities relating to and comprised in ARAPL, including all secured and unsecured debts (whether in Indian
rupees or foreign currency), sundry creditors, liabilities (including contingent liabilities), duties and obligations
and undertakings of ARAPL of every kind, nature and description, whatsoever and howsoever arising, raised or
incurred or utilized for its business activities and operations, shall stand transferred to and vested in or deemed
tobetransferred toand vestedin ARL, without any further act, instrument, deed, matter or thing.

For the avoidance of doubt and without prejudice to the generality of the foregoing, it is clarified that all
permits, licenses, permissions, right of way, approvals, clearances, consents, benefits, registrations,
entitlements, credits, certificates, awards, sanctions, allotments, quotas, no objection certificates, exemptions,
concessions, issued to or granted to or executed in favor of ARAPL and the rights and benefits under the same,
and all quality certifications and approvals, trademarks, trade names, service marks, copy rights, domain
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3.6.

3.7.

3.8.

4.2.

5.1.

5.2.

5.3.

5.4.

names, designs, trade secrets, research and studies, technical knowhow and other intellectual properties and
all other interests relating to the goods or services being dealt with by ARAPL shall be transferred to and vested
in ARLand the concerned licensors and grantors of such approvals, clearances, permissions, etc., shall endorse,
where necessary, and record, in accordance with Applicable Law, ARL on such approvals, clearances,
permissions so as to empower and facilitate the approval and vesting of such rights of ARAPL in ARL and
continuation of operations of ARAPL by ARL without hindrance and that such approvals, clearances and
permissions shall remain in full force and effect in favour of or against ARL, as the case may be, and may be
enforced as fully and effectually as ifinstead of ARAPL,ARL had been a party or beneficiary or obligee thereto.

In so far as various incentives, exemptions, service tax benefits, income tax holiday/benefit/losses and other
benefits or exemptions or privileges enjoyed or availed by ARAPL, whether granted by any government body,
local authority or by any other person, the same shall, without any further act or deed, vest with and be
available to ARLon the same terms and conditions.

Without prejudice to the above provisions, all inter-party transactions between ARAPL and ARL shall stand
cancelled, nullified and have no effectin law.

The Amalgamated Company is expressly permitted to reopen and revise its financial accounts, income tax
returns, withholding tax returns, service tax returns, value added tax returns, sales tax returns, excise, CENVAT,
GSTreturns, and any other statutory returns and filings under Applicable Laws to give effect to the provisions of
this Scheme, notwithstanding that the period of filing/revising such return may have lapsed.

COMPLIANCE WITH SECTION 2(1B) OF THE ITACT

The provisions of this Chapter 2, as they relate to the amalgamation of ARAPL with and into ARL, are intended to
comply with the conditions relating to “amalgamation” as provided for under the tax laws, including Section
2(1B) and other relevant sections of the IT Act. If any terms or provisions of Part Il of this Chapter are found to be
or interpreted to be inconsistent with any of the said provisions at a later date, whether as a result of any
amendment of law or any judicial or executive interpretation or for any other reason whatsoever, the aforesaid
provisions of the tax laws shall prevail.

Inthe event of any inconsistency, Part Il of this Chapter shall stand modified to the extent determined necessary
to comply with the said provisions of the IT Act. Such modification will however not affect other parts of the
Scheme. The power to make such amendments, as may become necessary, shall vest with the Board of
Directors of ARAPL and ARL, which power shall be exercised reasonably in the best interests of the companies
concerned.

PART Il
5. BUSINESS AND PROPERTY IN TRUST AND CONDUCT OF BUSINESS OF ARAPL FOR ARL

With effect from the Appointed Date and up to and including the Effective Date:

ARAPL shall be carrying on and be deemed to have been carrying on all business and activities and shall hold and
stand possessed of and shall be deemed to hold and stand possessed of all assets, rights, title, interest,
authorities, contracts, investments and strategic decisions for and on account of, and in trust for ARL,;

Allincome or profits accruing or arising to ARAPL, or all costs, charges, expenses or losses arising or incurred by
it (including the effect of taxes, if any, thereon), shall, for all purposes, be treated as profits, income, costs,
charges, expenses, taxes or losses, as the case may be, of ARL;

Any advance tax paid / TDS credits / TDS certificates received by ARAPL shall be deemed to be the advance tax
paid by /TDS credit / TDS certificate of ARL;

All assets, howsoever acquired by ARAPL for carrying on its business, operations or activities and the liabilities
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5.5.

5.6.

(i)
(ii)

5.7.

5.8.

6.2.

relating thereto shall be deemed to have been acquired and contracted for and on behalf of ARL;

ARL shall be entitled, pending sanction of the Scheme, to apply to the Central Government, State Government,
regulatory, local and administrative bodies, and all other agencies, departments and statutory authorities, as
necessary, for such consents, approvals and sanctions which ARL may require to carry on the business of ARAPL,
including registrations, approvals, exemptions, reliefs, etc., as may be required/ granted under any Applicable
Law for carrying on business of ARAPL;

ARAPL and ARL shall, from the date of filing this Scheme with the Tribunal up to and including the Record Date,
not make any change in its capital structure, whether by way of increase (by issue of equity shares on a rights
basis, bonus shares or otherwise), decrease, reduction, reclassification, sub-division or consolidation,
reorganization, orin any other manner, which may, in any way, affect the share exchange ratio except under any
of the following circumstances:

by mutual consent of the respective Board of Directors of ARAPLand ARL; or
byway of any obligation already subsisting as on the date of filing this Scheme with the Tribunal.

The transfer of assets, properties, liabilities or undertaking(s) and the continuance of proceedings by or against
ARAPL shall not affect any transaction or proceedings already concluded by ARAPL on or after the Appointed
Date to the end and intent that ARL accepts and adopts all acts, deeds things done and executed by ARAPL in
regard thereto as done and executed by ARL itself; and

ARAPL undertakes that it will preserve and carry on its business with diligence and utmost business prudence
and agrees that it will not, without prior written consent of ARL, alienate, charge, mortgage or encumber or
otherwise deal with or dispose of any assets or any part thereof or recruit new employees (in each case exceptin
the ordinary course of business) or conclude settlements with union or employees without the concurrence of
ARL or undertake substantial expansion or change the general character of the business.

CONTRACTS, DEEDS, BONDS AND OTHER INSTRUMENTS

Upon this Scheme becoming effective and with effect from the Appointed Date and subject to the provisions of
this Scheme, all contracts, deeds, bonds, debentures, agreements and other instruments of whatever nature,
to which ARAPLIs party, subsisting or having effect immediately before the Effective Date shall remain in full
force and effect against or in favour of ARL, as the case may be, and may be enforced as fully and as effectually as
ifinstead of ARAPL, ARLhad been a party thereto.

Itis clarified that in case of any such instruments including contracts, deeds, bonds, debentures etc., wherever
required, ARL shall amend or modify such instrument etc., as may be appropriate, by appending, attaching or
affixing thereto such addendum, stickers, papers, supplementary modification deeds etc. with or without
affixing the common seal of ARL, to denote and signify ARL as a party thereto, in place of ARAPL. Further, ARL
shall be deemed to have authorized execution of any such deeds, writings or confirmations on behalf of
ARAPLand toimplement or carry out all formalities required on the part of ARAPL to give effect to the provisions
of this Scheme.

LEGAL PROCEEDINGS

From the Effective Date and subject to Applicable Laws, no legal or other proceedings, including any suit, writ
petition, appeal, revision or claimsor action before any statutory or quasi judicial authority or tribunal or any
other proceedings of whatever nature(hereinafter called “the Proceedings”) that may have been instituted by
ARAPL or pending against ARAPL on the Effective Date or which are instituted any time in future, shall abate, be
discontinued or be in any way prejudicially affected by reason of the amalgamation of ARAPLpursuant to the
Scheme. Subject to Applicable Laws, such Proceedings may be continued, prosecuted and enforced by or
against ARL in the same manner and to the same extent as they would be or might have been continued,
prosecuted and enforced by or against ARAPL, as if the Scheme had not been made effective. On and from the
Effective Date, ARL shall and may initiate any legal proceedings for and on behalf of ARAPL, to the
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8.1.
8.2.

8.3.

9.2.

9.3.

9.4.

9.5.

9.6.

extentpermissible under Applicable Laws.
STAFF, WORKMEN AND EMPLOYEES OF ARAPL

Upon this Scheme becoming effective, all the staff, workmen and other employees of ARAPL as on the Effective
date shall become the staff, workmen and employees of ARL on the basis that:

Their service shall be continuous and shall not be interrupted by reason of the amalgamation;

The terms and conditions of service applicable to the said staff, workmen or employees after such
amalgamation shall notin any way be less favorable to them than those applicable to them immediately before
the amalgamation; and

It is expressly provided that as far as provident fund, gratuity fund, superannuation fund or any other fund
created or existing for the benefit of the staff, workmen and other employees of ARAPL (hereinafter called “the
Funds”) are concerned, upon the Scheme becoming effective, ARL shall stand substituted for ARAPL for all
purposes whatsoever related to the administration or operation of such Funds or in relation to the obligation to
make contributions to the said Funds in accordance with provisions of such Funds as per the terms provided in
the respective trust deeds. It is the aim and intent that all the rights, duties, powers and obligations of ARAPL in
relation to such Funds shall become those of ARL and all the rights, duties and benefits of the employees of
ARAPL under such Funds and trusts shall be protected. Itis clarified that the services of the employees of ARAPL
will also be treated as having been continuous for the purpose of the aforesaid Funds or provisions.

PART IV
ISSUANCE OF SHARES BY ARL AND ACCOUNTING TREATMENT

ISSUANCE OF SHARES BY ARL

Upon the effectiveness of the Scheme, all equity shares of ARL held by ARAPL shall stand cancelled and be of no
effect, on and from the Effective Date. Simultaneous to such cancellation, ARL shall, without any further
application, act, instrument or deed, issue and allot equal number of shares in ARL as cancelled, to the equity
shareholders of ARAPL (whose names are registered in the register of members of ARAPL on the Record Date, or
his/her/its legal heirs, executors or administrators or, as the case may be, successors), in the ratio of 587 (Five
Hundred Eighty-seven) equity shares of Rs. 2/- (Rupees Two) each for every 10 (Ten)equity share of Rs. 10/-
(Rupee Ten) heldin ARAPL.

The equity shares issued and allotted by ARL in terms of Clause 9.1above shall be subject to the provisions of the
memorandum and articles association of ARLand shall rank pari-passuin all respects.

The issue and allotment of equity shares to the members of ARAPL pursuant to this Clause 9.1 is an integral part
of the Scheme and the approval of this Scheme by the members of ARL shall be deemed to be due compliance
with all applicable provisions of the Act, including but not limited to Section 62(1)(c) of the Act, if applicable. The
issue and allotment of equity shares by ARL pursuant to Clause 9.1 above shall be deemed to have been carried
outasifthe procedure under Section 62 read with Section 42 of the Act were duly complied with.

Where equity shares of ARL are to be allotted to the heirs, executors or administrators or, as the case may be,
successors of deceased equity shareholders of ARAPL, the concerned heirs, executors, administrators or
successors shall be obliged to produce evidence of title, satisfactory to the Board of Directors of ARL.

Subject to Clause 5.6 of this Chapter, in the event that ARL restructures its equity share capital by way of share
split / consolidation / issue of bonus shares during the pendency of the Scheme, the share exchange ratio shall
be adjusted accordingly to take into account the effect of any such corporate actions.

Shares issued by ARL to the shareholders of ARAPL under this Chapter shall be listed on the Stock Exchanges in
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9.7.

10.
10.1.

10.2.

10.3.

10.4.

10.5.
10.6.

10.7.

11.
11.1.

12.
12.1.

13.

accordance with the provisions of the SEBI Circular.

The cancellation of equity share capital held by ARAPL in ARL as per Clause 9.1 above and the consequential
capital reduction shall be effected as a part of this Scheme and not under a separate procedure in terms of
Section 66 of the Act. The consent of the shareholders of ARL to this Scheme shall be deemed to be the consent
of its shareholders for the purposes of effecting the reduction under the provisions of Section 66 of the Act and
no further compliances would be separately required.

ACCOUNTING TREATMENT IN THE BOOKS OF THEAMALGAMATED COMPANY

Upon this Chapter 2becoming effective and with effect from the Appointed Date, ARL shall record the assets
and liabilities of ARAPL (as appearing in the books of accounts of ARAPL at the close of business on the day
preceding the Appointed Date) as transferred to ARL pursuant to this Chapter 2, at their respective book values
thereof.

ARL shall follow the method of accounting as prescribed for the “Pooling of Interest Method” under Ind AS 103
Business Combination as notified under the Companies (Indian Accounting Standard) Rules, 2015.

The face value of equity shares issued by ARL to the shareholders of ARAPL pursuant to Part IV of this Chapter 2,
will be recorded as equity share capital of ARL.

Theidentity of the reserves of ARAPL, shall be preserved and they shall appearin the financial statements of ARL
inthe same manner and form, in which they appeared in the financial statements of ARAPL respectively, prior to
this Chapter 2 becoming effective. Accordingly, if prior to this Scheme becoming effective there is any reserve in
the financial statements of ARAPL available for distribution whether as bonus shares or dividend or otherwise,
the same would also be available in the financial statements of ARL for such distribution pursuant to this
Chapter 2 becoming effective.

The equity shares held by ARAPLin ARLon the Effective Date will stand cancelled.

Allinter—company payables, receivables (including loans, advances etc.) and balances between ARAPL and ARL
shall be cancelled and ARL shall accordingly not record any of such payables, receivables and balances in its
books.

The difference between the assets and liabilities of ARAPL to be transferred pursuant to this chapter to the ARL
and Reserves & Surplus of the ARAPL, after making the adjustment underClauses 10.5 and 10.6, if any, shall be
adjusted against the balance of General Reserve.

PART V
DISSOLUTION WITHOUT WINDING UP, CONSOLIDATION OF SHARE CAPITAL AND OTHER MATTERS

DISSOLUTION WITHOUT WINDING UP

Upon this Scheme becoming effective, ARAPL shall be dissolved without winding up pursuant to the provisions
of Section 232 of the Act.

VALIDITY OF EXISTING RESOLUTIONS, ETC

Upon the coming into effect of the Scheme, the resolutions of ARAPL which are validly subsisting, as are
considered necessary by the Board of Directors of ARL, shall be considered as resolutions of ARL. If any such
resolutions have any monetary limits approved under the provisions of the Act or of any other applicable
statutory provisions, then said limits, as are considered necessary by the Board of Directors of ARL, shall be
added tothe limits, if any, under the like resolutions passed by ARL.

CONSOLIDATION OF SHARE CAPITALAND AMENDMENT TO MEMORANDUM OF ASSOCIATION OF ARL
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Notwithstanding anything contained in Sections 13 and 61 of the Act, and without any further act or deed, upon
the Scheme becoming effective, the authorized share capital of ARL shall stand increased to the extent of the
authorized share capital of ARAPL as on the Effective Date. In terms of Section 232(3)(i) of the Act, upon coming
into effect of this Chapter, the fee and duty paid on the authorized equity share capital of ARAPL shall be set off
against the fee payable, if any, on the increase in authorized share capital of ARL, without any further act or
deed.

Subsequent to increase in authorized share capital of ARL pursuant to Clause 13.1above, Clause V of the
Memorandum of Association of ARL shall stand replaced as under:

Clause V of Memorandum of Association: -

“The Authorized Share Capital of the Company is Rs. 82,90,00,000/- (Rupees Eighty-twoCroresNinety Lakhs
only) divided into 41,45,00,000 (Forty-one Crores Forty Five Lakhs)Equity Shares of Rs. 2/- (Rupees Two) each.”

Under the accepted principle of “single window clearance”, it is hereby provided that the above referred
change, viz. change in the capital clause and its reorganization shall become operative on the Scheme being
effective by virtue of the fact that the shareholders of ARL, while approving the Scheme as a whole, have also
resolved and accorded the relevant consents as required respectively under Section 61 or Section 66 of the Act
and no further resolutions under any other applicable provisions of the Act would be required to be separately
passed.

CHAPTER 3
DEMERGER OF PROJECT DIVISIONOF ARL INTO ARGL

PART |
CAPITAL STRUCTURE
Capital Structure:

The authorized, issued, subscribed and paid-up share capital of the Demerged Company (i.e. ARL)as per its
audited financial statement as of the Appointed Date is as under:

Authorized Share Capital Amount (Rs.)
39,70,00,000 equity shares of Rs. 2/-each 79,40,00,000/-
Total 79,40,00,000/-
Issued and Subscribed Share Capital Amount (Rs.)
29,51,47,335 equity shares of Rs. 2/- each 59,02,94,670/-
Total 59,02,94,670/-
Paid up Share Capital Amount (Rs.)
29,50,96,335 equity shares of Rs. 2/- each 59,01,92,670/-
Total 59,01,92,670/-

The authorized, issued, subscribed and paid-up share capital of the Resulting Company(i.e. ARGL) as per its
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audited financial statement as of the Appointed Date is as under:

Authorized Share Capital Amount (Rs.)

2,50,000 equity shares of Rs. 2/-each 5,00,000/-

Total 5,00,000/-

Issued, Subscribed and Paid up Share Capital Amount (Rs.)

2,50,000 equity shares of Rs. 2/-each 5,00,000/-

Total 5,00,000/-
PART Il

DEMERGER AND VESTING OF PROJECT DIVISION

Upon the coming into effect of this Scheme, with effect from the Appointed Date and subject to the provisions
of Chapter 3 of this Scheme, the Project Divisionshall, without any further act, instrument, deed, matter or
thing, be demerged from the Demerged Companyand transferred to and vested with and into the Resulting
Companyon a going concern basis, inthe manner described hereunder:

In respect of such of the assets of the Project Division as are movable in nature and/or otherwise capable of
transfer by manual or constructive delivery and/or by endorsement and delivery, the same shall stand
transferred by the Demerged Company without requiring any deed or instrument of conveyance, and shall
become the property of the Resulting Company.

In respect of assets other than those dealt with in Clause 2.1 above, vis a vissundry debts, actionable claims,
earnest monies, receivables, bills, credits, loans, advances and deposits, if any, whether recoverable in cash or
in kind or for value to be received, bank balances, etc. in respect of Project Division, the same shall stand
transferred to and vested in the Resulting Company without any notice or other intimation to any person, such
that the right of the Demerged Company to recover or realize the same stands transferred to the Resulting
Company and appropriate modification(s)would be made in their respective books/records to reflect the
aforesaid changes.

All rights, title, interest and claims of the Demerged Companyin any leasehold/leave and license/right of way
properties forming part of the Project Division, shall without any further act or deed, be transferred to and
vested in or be deemed to have been transferred to or vested in the Resulting Companyon the same terms and
conditions.

For the avoidance of doubt and without prejudice to the generality of the foregoing, it is clarified that all
permits, licenses, permissions, right of way, approvals, clearances, consents, benefits, registrations,
entitlements, credits, certificates, awards, sanctions, allotments, quotas, no objection certificates, exemptions,
concessions, issued to or granted to or executed in favor of the Demerged Company, and the rights and benefits
under the same, in so far as they relate to the Project Divisionand all quality certifications and approvals,
trademarks, trade names, service marks, copy rights, domain names, designs, trade secrets, research and
studies, technical knowhow and other intellectual properties and all other interests relating to the goods or
services being dealt with by the Project Division, shall be transferred to and vested in the Resulting Companyand
the concerned licensors and grantors of such approvals, clearances, permissions, etc., shall endorse, where
necessary, and record, in accordance with Applicable Laws, the Resulting Companyon such approvals,
clearances, permissions so as to empower and facilitate the transfer and vesting of the Project Divisionof the
Demerged Companyin the Resulting Companyand continuation of operations pertaining to the Project Division
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2.6.

2.7.

2.8.

2.9.

2.10.

of the Demerged Companyin the Resulting Companywithout hindrance and that such approvals, clearances and
permissions shall remain in full force and effect in favour of or against the Resulting Company, as the case may
be, and may be enforced as fully and effectually as if, instead of the Demerged Company, the Resulting
Companyhad been a party or beneficiary or obligee thereto.

In so far as various incentives, exemptions, service tax benefits, income tax holiday/benefit/losses and other
benefits or exemptions or privileges enjoyed or availed by the Demerged Company in relation to the Project
Division, whether granted by any government body, local authority or by any other person, the same shall,
without any further act or deed, vest with and be available to the Resulting Companyon the same terms and
conditions.

All assets, estate, rights, title, interest and authorities acquired by the Demerged Companyafter the Appointed
Date and prior to the Effective Date for operation of the Project Division shall also stand transferred to and
vested in the Resulting Company.

All debts (whether secured or unsecured), borrowings, including loans and borrowings from banks and/or
financial institutions, to the extent the said loans/borrowings are related, allocated or demarcated to the
Project Division, and all obligations, duties and liabilities (including contingent liabilities)of the Demerged
Companyrelating to the Project Division, more particularly defined in Part VIl and Part Vlllof the Schedule, shall
without any further act, instrument or deed be and stand transferred to the Resulting Company and shall
thereupon become the debts, borrowings, obligations, duties and liabilities of the Resulting Company, which it
undertakes to meet, discharge and satisfy to the exclusion of the Demerged Company and to keep the
Demerged Companyindemnified at all times from and against all such debts, duties, obligations and liabilities
and from and against all actions, demands and proceedings in respect thereto. It shall not be necessary to
obtain the consent of any third party orother person who is a party to any contract or arrangement by virtue of
which such debts, obligations, duties and liabilities have arisen in order to give effect to the provisions of this
Clause.

Where any of the liabilities and obligations of the Demerged Companyas on the Appointed Date,that are
deemedto be transferred to the Resulting Company, have been discharged by the Demerged Company after the
Appointed Date and prior to the Effective Date, such discharge shall be deemed to have been forand on account
of the Resulting Companyand all liabilities and obligations incurred by the Demerged Company for the
operations of the Project Division after the Appointed Date and prior to the Effective Date shall be deemed to
have beenincurred for and on behalf of the Resulting Company. To the extent any such liabilities and obligations
relating to the Project Division are outstanding on the Effective Date, they shall, without any further act or deed,
be and stand transferred to the Resulting Company and shall become the liabilities and obligations of the
Resulting Company which shall meet, discharge and satisfy the same. Itis clarified that all liabilities in relation to
the Remaining Business shall vest solely with the Demerged Company, which alone shall be responsible to
meet, discharge and satisfy the same. Itis further clarified that where any liability or obligation vests solely with
the Demerged Company or the Resulting Company in terms of this Clause 2.8, as the case may be, but has been
met, discharged or satisfied by the other party, such other party shall be entitled to a reimbursement towards
such liability or obligation from the party which should have incurred or discharged it.

Any claims, liabilities or demands arising on account of the Project Division which relate to the period prior to
the Appointed Date but arise at any time after the Effective Date shall be entirely borne by the Resulting
Company. In the event that such liability is incurred by or such claim or demand is made upon the Demerged
Company, then the Resulting Company shall indemnify the Demerged Company for any payments made in
relationto the same.

Insofarasthe assets relating to the Project Division are concerned, the security, existing charges and mortgages
over such assets, including the personal guarantees/surety of the directors of Resulting Company, to the extent
they relate to any loans or borrowings of the Remaining Businessof the Demerged Company, shall, without any
further act, instrument or deed, standreleased and discharged and shall no longer be available as security in
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2.13.

2.14.

2.15.

2.16.

3.1.

3.2.
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relation to those liabilities of the Demerged Company which are not transferred to the Resulting Company. The
absence of any formal amendment which may be required by a bank and/or financial institution in order to
affect such release shall not affect the operation of this Clause.

Insofar as the assets of the Remaining Business of the Demerged Company are concerned, the security/existing
charges and mortgages over such assets, including the personal guarantees/surety of the directors of
Demerged Company, to the extent they are relatable, allocable, demarcated to any loans or borrowings of the
Project Division, the same shall stand released and discharged, without any further act, instrument or deed be
released. The absence of any formal amendment which may be required by a bank and/or financial institution in
orderto affect such release shall not affect the operation of this Clause.

In so far as the existing security in respect of the loans of the Demerged Company and other liabilities relating to
the Remaining Business of the Demerged Company are concerned, such security shall, without any further act,
instrument or deed be continued with the Demerged Company only with respect to the assets of the Remaining
Business.

Without prejudice to the provisions of the foregoing Clauses, the Demerged Company and the Resulting
Company shall enter into and execute such deeds, instruments, documents and/or writings and/or do all acts
and deeds, as may be required, including the filing of necessary particulars and/or modification(s) of charge,
with the ROCto give effect to the provisions of this Clause and foregoing Clauses, if required.

Subject to the necessary consents being obtained, if required, in accordance with the terms of this Scheme, the
provisions of the foregoing Clauses shall operate, notwithstanding anything to the contrary contained in any
instrument, deed or writing or the terms of sanction or issue or any security document all of which instruments,
deeds or writings shall stand modified and/or superseded by the foregoing provisions.

Upon the Chapter 3 becoming effective, the Resulting Company and the Demerged Company are expressly
permitted to reopen and revise their respective financial accounts, income tax returns, withholding tax returns,
service tax returns, value added tax returns, sales tax returns, excise, CENVAT or GST returns, and any other
statutory returns and filings under the Applicable Laws to give effect to the provisions of this Scheme,
notwithstanding that the period of filing/revising such return/ accounts may have lapsed.

All liabilities, including those relating to income tax, indirect taxes or any other general liabilities, whether
contingent or otherwise, which exist on the Appointed Date or which may arise or crystalize subsequent to the
Appointed Date but relate to a period prior to the Appointed Date, shall be borne by the Demerged Company
and the Resulting Company equally.

PART Il

BUSINESS AND PROPERTY IN TRUST AND CONDUCT OF THE BUSINESS OF THE PROJECT DIVISION FOR THE
RESULTING COMPANY

With effect from the date of approval of the Scheme by the Boards and up to and including the Effective Date:

The Demerged Company shall be carrying on and be deemed to have been carrying on all business and activities
relating to the Project Division and shall hold and stand possessed of and shall be deemed to hold and stand
possessed of all assets, rights, title, interest, authorities, contracts, investments and strategic decisions of the
Project Division for and on account of, and in trust for the Resulting Company;

All income or profits accruing or arising to the Demerged Company, or all costs, charges, expenses or losses
arising orincurred by it (including the effect of taxes, if any, thereon), relating to the Project Division shall, for all
purposes, be treated as profits, income, costs, charges, expenses, taxes or losses, as the case may be, of the
Resulting Company;

The Demerged Company under takes that it will preserve and carry on the business of the Project Division with
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diligence and utmost business prudence and agrees that it will not, without prior written consent of a
committee of Mr. Aman Sarin and Mr. Amar Sarin constituted jointly by the respective Boards of Resulting
Company and the Demerged Company, alienate, charge, mortgage or encumber or otherwise deal with or
dispose of the Project Division or any part thereof or recruit new employees (in each case exceptin the ordinary
course of business) or conclude settlements with union or employees without the concurrence of the Resulting
Company or undertake substantial expansion or change the general character or nature of the business of the
Project Division;

The Demerged Company and/or the Resulting Company shall be entitled, pending sanction of the Scheme, to
apply to the Central/State Government(s), regulatory/local/administrative bodies and all other agencies,
departments and authorities concerned as are necessary under any Applicable Law for such consents,
approvals and sanctions, which the Resulting Company may require to carry on the business of the Project
Division; and

That in order to ensure smooth functioning and administration and due compliance, and in the interest of all
stakeholders, keeping in mind the objectives set out in the Scheme, the Project Division and Remaining
Business (and related business and activities of the Demerged Company and the Resulting Company) including
with respect to marketing, accounting, financial, secretarial, administrative, compliance matters, shall
forthwith be managed and carried on in the same manner as they would be on the Effective Date. The
executives involved in operation and management of the Project Division and the Remaining Business shall
ensure that all statutory compliances are duly made on timely manner.

LEGALPROCEEDINGS

Upon the coming into effect of this Scheme, all legal or other proceedings (including before any statutory or
quasi-judicial authority or tribunal) by or against the Demerged Company, under any statute, whether pending
onthe Appointed Date, or which may be instituted any time in the future, and in each case relating to the Project
Division,shall be continued and enforced by or against the Resulting Company. In the event that the legal
proceedings referred to herein require the Demerged Company and the Resulting Company to be jointly treated
as parties thereto, the Resulting Company shall be added as a party to such proceedings and shall prosecute and
defend such proceedings in co-operation with the Demerged Company. In the event of any difference or
difficulty in determining as to whether any specific legal or other proceedings relate to the Project Divisionor
not, a decision jointly taken by the Board of Directors of the Demerged Company and the Resulting Company in
thisregard, shall be conclusive evidence of the matter.

If proceedings are initiated against the Demerged Company in respect of the matters referred to in clause 4.1
above, it shall defend the same in accordance with the advice of the Resulting Company and at the cost of the
Resulting Company, and the latter shall reimburse and indemnify the Demerged Company against all the
liabilities and obligations incurred by the Demerged Company in respect thereof.

The Resulting Company undertakes to have all legal and other proceedings initiated by or against the Demerged
Company in respect of the matters referred to in Clause 4.1 above transferred to its name and to have the same
continued, prosecuted and enforced by or against the Resulting Company to the exclusion of the Demerged
Company.

CONTRACTS, DEEDS, ETC.

Upon the coming into effect of this Scheme andsubject to the provisions of this Scheme, all contracts, deeds,
bonds, agreements, schemes, arrangements and other instruments of whatsoever nature, in relation to the
Project Division, to which the Demerged Company is a party or whose benefit the Demerged Company may be
eligible for, and which are subsisting or having effect immediately before the Effective Date, shall be in full force
and effect by or against or in favour of the Resulting Company, as the case may be, and may be enforced as fully
and effectually as if, instead of the Demerged Company, the Resulting Company had been a party or beneficiary
orobligee thereto.
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Notwithstanding the fact that vesting of the Project Divisionoccurs by virtue of the Scheme itself, the Resulting
Company may, at any time after the coming into effect of this Scheme, in accordance with the provisions hereof,
if so required, under any Applicable Law or otherwise, execute deeds (including deeds of adherence),
confirmations or other writings or tripartite arrangements with any party to any contract or arrangement to
which the Demerged Company is a party or any writings, as may be necessary, to be executed in order to give
effect to the above provisions with respect to Project Division. The Demerged Company will, if necessary, be a
party to the above. The Resulting Company shall, with regard to the Project Division only, under the provisions
of this Scheme, be deemed to have been authorized to execute any such writings on behalf of the Demerged
Companyand to carry out or perform all such formalities or compliances of the Project Division, that may be
required to be carried out or performed by the Demerged Company.

SAVING OF CONCLUDED TRANSACTIONS

The transfer and vesting of the assets, liabilities and obligations of the Project Divisionunder Clause 2of this
Chapter and the continuance of the proceedings by or against the Resulting Company under Clause 4of this
Chapter shall not affect any transactions or proceedings already completed by the Demerged Company on and
after the Appointed Date, to the end and intent that the Resulting Company accepts and adopts all acts, deeds
and things done and executed by and/or on behalf of the Demerged Company as acts, deeds and things done
and executed by and on behalf of the Resulting Company.

EMPLOYEES OF THE PROJECT DIVISION

Upon the coming into effect of this Scheme, all the employees relating to the Project Division immediately
before Effective Date, shall become employees of the Resulting Company without any break or interruption of
service and with the benefit of continuity of service on terms and conditions which are not less favorable than
the terms and conditions as were applicable to such employees immediately prior to the demerger of the
Project Division.

The Resulting Companya grees that the service of all employees pertaining to the Project Division with the
Demerged Company up to the Effective Date shall be taken into account for the purpose of all retirement
benefits to which they may have been eligible in the Demerged Company up to the Effective Date. The Resulting
Company further agrees that for the purpose of payment of any retrenchment compensation, gratuity or other
terminal benefits, such continuity of service shall also be taken into account.

Upon the coming into effect of this Scheme, the Resulting Company shall make all the necessary contributions
for such transferred employees relating to the Project Division, and deposit the same in provident fund, gratuity
fund or superannuation fund or any other special fund or staff welfare scheme or any other special scheme. The
Resulting Company will also file relevant intimations in respect of the Project Divisionto the statutory
authorities concerned who shall take the same on record and substitute the name of the Resulting Company for
the Demerged Company.

Upon the coming into effect of this Scheme, in so far as the existing provident fund, gratuity fund and pension
and /or superannuation fund / trusts, retirement funds or employees state insurance schemes or pension
scheme or employee deposit linked insurance scheme or any other benefits created by the Demerged Company
for employees of the Project Divisionare concerned, such proportion of the funds, contributions to the funds or
the scheme or the investments made into the funds relatable to the employees pertaining to the Project
Division as on the Effective Date, who are being transferred along with the Project Divisionin terms of the
Scheme, shall be transferred to the necessary funds, schemes or trusts of the Resulting Company and till the
time such necessary funds, schemes or trusts are created by the Resulting Company, all contribution shall
continue to be made to the existing funds, schemes or trusts of Demerged Company.
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PART IV
ISSUANCE OF SHARES BY THE RESULTING COMPANY AND ACCOUNTING TREATMENT

8. ISSUANCE OF SHARES BY THE RESULTING COMPANY

Upon the effectiveness of the Scheme, the investments in the equity share capital of Resulting Company as
appearing in the books of accounts of Demerged Company shall stand cancelled. Simultaneous to such
cancellation, the Resulting Company shall, without any further application, act, instrument or deed, issue and
allot to the equity shareholders of the Demerged Company(whose names are registered in the register of
members of the Demerged Company on the Record Date, or his/her/its legal heirs, executors or administrators
or, asthe case may be, successors), equity shares of face value Rs. 2/- (Rupees Two) each credited as fully paid up
of the Resulting Company in the ratio of 1 equity share of the face value of Rs. 2/- (Rupees Two) each of the
Resulting Company for every 1 equity share of face value Rs. 2/- (Rupees Two) credited as fully paid-up.

The equity shares issued and allotted pursuant to Clause 8.1 above shall be issued and allotted in a
dematerialized form to those equity shareholders who hold equity shares in Demerged Company in
dematerialized form, into the account with the depository participant in which the equity shares of Demerged
Company are held or such other account with the depository participant as is intimated by the equity
shareholders to Resulting Company before the Record Date. All those equity shareholders of Demerged
Company who hold equity shares of Demerged Company in physical form shall also have the option to receive
the equity shares, as the case may be, in dematerialized form provided the details of their account with the
depository participant are intimated in writing to Resulting Company before the Record Date. In the event that
Resulting Companyhas received notice from any equity shareholder of Demerged Companythat equity shares
are to be issued in physical form or if any member has not provided the requisite details relating to his/her/its
account with a depository participant or other confirmations as may be required or if the details furnished by
any member do not permit electronic credit of the shares of Resulting Company, then Resulting Companyshall
issue equity shares of Resulting Company in accordance with Clause 8.1 as the case may be, in physical form to
such equity shareholder.

The equity shares issued and allotted by the Resulting Company in terms of Clause 8.1 above shall be subject to
the provisions of the memorandum and articles of association of the Resulting Company and shall rank pari-
passuin all respects.

In the event of there being any pending share transfers, whether lodged or outstanding, of any equity
shareholder of Demerged Company, the Board of Directors of Demerged Company shall be empowered in
appropriate cases, prior to or even subsequent to the Record Date, to effectuate such a transfer in Demerged
Company asifsuch changesinregistered holder were already operating as on the Record Date.

Where the equity shares of Resulting Company are to be allotted, pursuant to Clause 8.1 above, to heirs,
executors or administrators or, as the case may be, to successors of deceased equity shareholders of Demerged
Company, the concerned heirs, executors, administrators or successors shall be obliged to produce evidence of
title satisfactory to the Board of Directors of Resulting Company.

The equity shares to be issued by Resulting Company, pursuant to Clause 8.1 above, in respect of any equity
shares of Demerged Company which are held in abeyance under the provisions of Section 126 of the Act or
otherwise shall, pending allotment or settlement of dispute by order of court or otherwise, be held in abeyance
by Resulting Company.

Approval of this Scheme by the equity shareholders of Resulting Company shall be deemed to be the due
compliance of the provisions of Section 62 of the Act and other relevant and applicable provisions of the Act for
the issue and allotment of the equity shares by Resulting Company to the equity shareholders of Demerged
Company, as provided for in this Scheme.
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Resulting Company shall, if and to the extent required, apply for and obtain any approvals from the concerned
regulatory authorities including the Reserve Bank of India, for the issue and allotment of equity shares by
Resulting Company to the non-resident equity shareholders of Demerged Company. Resulting Company shall
comply with Applicable Laws, if any, including the provisions of Foreign Exchange Management Act, 1999, to
enableitto issue and allot equity shares to the non-resident equity shareholders of Demerged Company.

The equity shares to be issued by Resulting Company, in terms of Clause 8.1 above will, subject to approval/
exemption from SEBI, be listed and/or admitted to trading on the Stock Exchanges where the equity shares of
Demerged Company are listed and/or admitted to trading in terms of Rule 19(7) of the Securities Contract
(Regulation) Rules, 1957 and other applicable rules/ regulations. Resulting Company shall enter into such
arrangements and give such confirmations and/or undertakings as may be necessary in accordance with the
Applicable Laws for complying with the formalities of the Stock Exchanges. On such formalities being fulfilled
the Stock Exchanges shall list and /or admit such equity shares for the purpose of trading.

The equity shares allotted by Resulting Company, pursuant to Clause 8.1 above, shall remain frozen in the
depositories system till the listing / trading permission is given by the Stock Exchanges.

Except for the issuance of equity sharesby the Resulting Company pursuant to Clause 8.1 above, there shall be
no change in the shareholding pattern or control of the Resulting Companybetween the Record Date and the
listing of its equity shares.

The share entitlement ratio has been dulycertified byM/s Sanjeev Jagdish Chand and Associates Chartered
Accountants, an independent Chartered Accountant Firm. Further, Corporate Professionals Capital Private
Limited, a SEBI Registered Category 1 Merchant Bankerhas provided a fairness opinion on fairness of the share
entitlement ratio determined for the demerger. The valuation report and the fairness opinion have been duly
approved by the Board of Directors of Demerged Company and Resulting Company.

ACCOUNTING TREATMENT IN THE BOOKS OF THE DEMERGED COMPANY

The assets and liabilities of the Demerged Company relating to the Project Division being transferred to the
Resulting Company, shall be at values appearing in the books of account of the Demerged Company at the close
of hourson the Appointed Date. For this purpose, any change in value of assets, consequent to their revaluation,
if any, shall be ignored.

Upon the coming into effect of this Scheme, the book value of assets and liabilities pertaining to Project
Divisionbeing transferred to Resulting Company shall be reduced from the book value of assets and liabilities of
Demerged Company.

The difference between the value of assets and value of liabilities attributable to the Project Division transferred
pursuant to the Scheme shall be appropriated against balance of Securities Premium Account in the manner as
enumerated in Clause 13 of this Chapter. The balances of the Securities Premium Account shall stand reduced to
that extent. The order of the Tribunal sanctioning the Scheme shall be deemed to be also the order under
Section 66 of the Act for the purpose of confirming the reduction of Securities Premium Account and other
Reserves.

Upon the coming into effect of this chapter, and upon the issue of shares by Resulting Company to the equity
shareholders of Demerged Company, and cancellation of the shares of Resulting Company as held by Demerged
Company, the amount of such investment in the books of Demerged Company shall be written off against the
balance of General Reserve.

ACCOUNTINGTREATMENT IN THE BOOKS OF THE RESULTING COMPANY

Upon coming into effect of this Scheme, Resulting Company shall record the assets and liabilities of the Project
Division at their respective book values as appearing in the books of Demerged Company at the close of hour on
the Appointed Date.
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Any excess of the amount of the payment over the value of the net assets of the Project Divisionof the
Demerged Company acquired by the Resulting Company shall be recognized in the Resulting Company’s
financial statements as goodwill arising on demerger. The Resulting Company is allowed to amortize this
balance of goodwill over a period of time as may be determined by Board of Directors. If the amount of the
paymentis lower than the value of the net assets acquired, the difference shall be treated as the Capital Reserve
and the same shall be treated as the Free Reserve of the Resulting Company.

Simultaneous with the allotment of equity shares by Resulting Company, in terms of Clause 8.1 above, the
existing shareholding of Demerged Company in Resulting Company shall stand cancelled. The cancellation
which amounts to reduction of share capital of Resulting Company, shall be effected as an integral part of the
Scheme itself in accordance with the provisions of Sections 66 of the Act and the order of the Tribunal
sanctioning the Scheme shall also be deemed to be an order under Section 66 of the Act confirming such
reduction. Notwithstanding the reduction as mentioned above, Resulting Company shall not be required to add
“and reduced” as a suffix to its name and Resulting Company shall continue in its existing name.

PART V
REMAINING BUSINESS, REORGANIZATION OF SHARE CAPITAL AND REDUCTION OF SHARE CAPITAL

REMAINING BUSINESS

The Remaining Business and all the assets, liabilities and obligations pertaining thereto shall continue to belong
toandbe vested inand be managed solely by the Demerged Company, subject to the provisions of the Scheme.

All legal or other proceedings by or against the Demerged Company under any statute, whether pending on the
Appointed Date or which may be instituted in future, whether or not in respect of any matter arising before
theEffective Date and relating to the Remaining Business (including those relating to any property, right, power,
liability, obligation or duties of the Demerged Company in respect of the Remaining Business) shall be continued
and enforced by or against the Demerged Company. The Resulting Company shall in no event be responsible or
liableinrelation to any such legal or other proceedings by or against the Demerged Company.

With effect from the Appointed Date and up to and including the Effective Date:

The Demerged Company shall be deemed to have been carrying on all business and activities relating to the
Remaining Business forand on its own behalf;

All profits accruing to the Demerged Company or losses arising or incurred by it (including the effect of taxes, if
any, thereon) relating to the Remaining Business shall, for all purposes, be treated as the profits, taxes or losses,
asthe case may be, of the Demerged Company; and

all employees relatable to the Remaining Business shall continue to be employed by the Demerged Company
and the Resulting Company shall not in any event be liable or responsible for any claims whatsoever regarding
such employees.

REDUCTION/UTILIZATION OF BALANCE OF SECURITIES PREMIUM ACCOUNT OF THE DEMERGED COMPANY

Upon demerger of Project Division, the shareholders’ funds comprising of Share Capital and Reserve and
Surplus of ARLwill no longer be fully represented by assets less liabilities. To reflect the same, as an integral part
of the Scheme, reduction of balance of Securities Premium Account is proposed.

The Securities Premium Account of the Demerged Company shall be reduced by the amount of net worth of
Project Division to be transferred under this Chapter.

The above referred utilization of Securities Premium Account, being consequential in nature, is proposed to be
affected as an integral part of the Scheme. The approval of the members and creditors of the Demerged
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2.2

2.3

2.4

Companyto the proposed Scheme shall be deemed to be their approval under the provisions of Section 52 read
with Section 66 of the Act and all other applicable provisions of the Act and the Demerged Companyshall not be
required to undertake any separate proceedings/ compliances for the same. The order of the Tribunal
sanctioning the Scheme shall be deemed to be an Order under subsection (3) of the Section 66 of the Act.
Accordingly, the Demerged Companyshall not be required to separately comply with Section 52 read with
Section 66 of the Act or any other provisions of Act. The Demerged Companyshall not be required to add “And
Reduced” afterits name.

CHAPTER 4
GENERAL TERMS AND CONDITIONS APPLICABLE TO THE SCHEME

APPLICATIONS TO TRIBUNAL

The Companiesshall, with all reasonable dispatch, make joint applications/ petitions to the Tribunal pursuant to
Sections 230to 232read with other applicable provisions of the Act, as may be applicable, from time to time, for
holding/dispensing with the meetings of the shareholders and/or creditors of all the Companies; obtaining one
or more orders from the Tribunal sanctioning this Scheme and effecting this Scheme.

MODIFICATIONS/AMENDMENTS TO THE SCHEME

The Board of Directors of the Companies may assent from time to time, on behalf of all persons concerned
including the shareholders, to any modifications or amendments or additions to the Scheme or to any
conditions or limitations, which either the Board of Directors of the Companies may deem fit, or which the
Tribunal and/or any competent authority, if any, under the Applicable Laws may deem fit, to approve of or
impose, and which the Board of Directors of the Companies may in their discretion, deem fit, and to resolve all
doubts or difficulties that may arise in carrying out and implementing this Schemeand to do all acts,
instruments, deeds, matters and thing necessary or to review position relating to the satisfaction of the
conditions of this Scheme and if necessary, to waive any of those (to the extent permissible under Applicable
Laws) for bring the Scheme into effect. In the event, any of the conditions that may be imposed by the Tribunal
or other authorities including the SEBI and the Stock Exchanges, which the Companies may find unacceptable
for any reason, whatsoever, then the Companies are at liberty to withdraw the Scheme. The aforesaid powers of
the Companies may be exercised by their respective Board of Directors.

For the purpose of giving effect to the Scheme or to any modifications or amendments thereof, or additions
thereto, the Board of Directors of the Demerged Company and the other Companies may give all such directions
as are necessary, including directions for settling or removing any question of doubt or difficulty that may arise,
and such determination or directions, as the case may be, shall be binding on all parties in the same manner as if
the same were specifically incorporated in this Scheme.

Notwithstanding Clauses 2.1 and 2.2 above, the Companies shall be at liberty to withdraw or modify the
Scheme for the reason of any condition or alteration imposed by the Tribunal or any other
governmental/regulatory authority not being acceptable to them.

If any Chapter (or part thereof) of the Scheme is held to be invalid or ruled illegal by any court of competent
jurisdiction, or unenforceable under Applicable Laws, then such Chapter (or part thereof) shall be severable
from the remainder of the Scheme and the Scheme shall not be affected thereby, unless the deletion of such
Chapter (or part thereof)shall cause the Scheme to become materially adverse to any party, in which case the
Companies to which such Chapter (or part thereof) relates to shall attempt to bring about the modifications in
the Scheme, as will best preserve for the parties, the benefits and obligations of this Scheme, including but not
limited to such Chapter (or part thereof).
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(ii)

6.2

7.2

SEBI COMPLIANCES

Since the Amalgamated Company or Demerged Company is a listed company, this Scheme is subject to the
compliances by the Amalgamated Company or Demerged Company of all the requirements under the Listing
Regulations and all statutory directives of the SEBI insofar as they relate to sanction and implementation of the
Scheme.

The Amalgamated Company or Demerged Company shall also comply with the directives of SEBI Circular.

Para 9(b) of Annexure | of SEBI Circular is applicable to this Scheme, therefore theAmalgamated Company or
Demerged Company will provide voting by the public shareholders through e-voting and will disclose all
material facts in the explanatory statement, to be sent to the shareholders/ creditors in relation to the said
resolution. TheScheme shall be acted upon only if the votes cast by the public shareholders in favour of the
proposal are more than the number of votes cast by the public shareholders against it.

COST, CHARGES AND EXPENSES

All costs and expenses, incurred by the Demerged Company and/orAmalgamating Company upto the
Appointed Dateor which may arise subsequent to the Appointed Date but relate to a period prior to the
Appointed Date,shall be borne equally between ARLand ARGL.

All costs, charges, taxes including duties, levies and all other expenses, if any, arising out of/or incurred in
securing approvals and sanctions for the Scheme and matters incidental thereto, as and when they arise, shall
be borne and paid by ARLand ARGL equally.

APPROVALS/SANCTIONS NOT FORTHCOMING

Inthe event any of the approvals and sanctions under the Scheme are not obtained, completed or forthcoming,
the Scheme shall stand revoked, cancelled and be of no effect, save and except in respect of any act or deed
done prior thereto as contemplated hereunder, or as to any right, liability or obligation which has arisen and
accrued pursuant thereto and which shall be preserved or worked out as specifically provided in the Scheme or
as may otherwise arise under Applicable Law.

SEQUENCE OF COMING INTO EFFECT OF THIS SCHEME

Upon this Scheme becoming effective, the following shall be deemed to have occurred and shall become
effective and operative only in the sequence and order mentioned hereunder:

Chapter 2 shall take effect from the Appointed Date and be operative prior to coming into effect of Chapter 3 of
thisScheme;

Chapter 3 shall take effect from the Appointed Date and be operative immediately after coming into effect of
Chapter 2 of this Scheme.

Till the Scheme becomes effective, the Companies shall continue to hold their respective annual general
meeting and other meetings in accordance with the Applicable Laws and shall continue to comply with all their
statutory obligationsinthe same manner, as if this Scheme did not exist.

MISCELLANEOUS

Notwithstanding anything contained in this Scheme, the Companies shall be entitled to declare, distribute and
pay dividend, whether interim or final, to their respective shareholdersprior to the Effective Date in accordance
with Applicable Laws.

Subject to Applicable Laws, the pendency of effectiveness of this Scheme shall not be construed as a bar against
any inter-se transfer of equity shares of the Amalgamated Company between the promoters of the
Amalgamated Company and/ or acquisition of equity shares of the Amalgamated Company by its promoters.
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SCHEDULE

PROJECT DIVISION OF ANANT RAJ LIMITED (DEMERGED COM PANY)

SCHEDULE OF ASSETS AND LIABILITIES AS OF THE APPOIN TED DATE THAT SHALL CONSTITUTE THE PROJECT
DIVISION

PART-I
SHORT DESCRIPTION OF THE FREE HOLD PROPERTIES

FREEHOLD PROPERTIES OF ANANT RAJ LIMITED

S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.

1. Khera Kalan Anant Raj 28 3 1-05
Industries Limited 28 3 1-04

28 3 1-05

28 4 1-01

28 4 1-01

28 4 1-01

Total 6-17 1.4271

2. Khera Kalan Westland 42 3 1-12
Buildtech Private 42 17 0-18

Limited 42 17 0-18

(merged with ARL) 42 14 2-06

42 14 2-06

42 7 2-08

42 7 2-04

42 4 1-16

42 4 1-16

28 24 1-06

28 24 1-04

28 24 2-10
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S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.
28 16 1-03
28 17 2-19
28 18 0-12
28 23 1-4
Total 27-2 5.6458
3. Budhpur Bijapur Westland 29 8/2 2-04
Buildtech Private 11 4-16
Limited 12 4-09
(merged with ARL) 13 4-16
29 20/1 1-12
30 15 0-13
Total 18-10 3.8542
4.1 | Nanglipoona Anant Raj 22 17 2.05
Industries Limited 22 24 3-05
27 04 4-00
27 03 2-01
27 07 1-16
22 06 3-17
22 07 4-16
22 8/2 1-11
22 14 3-15
Total 27-06 5.6875
4.2 | Nanglipoona Anant Raj 22 5 min 4-3
Industries Limited 22 4 4-16
22 26 0-06
22 03 0-07
12 16 0-15
12 25 1-06
Total 11-13 2.427
4.3 | Nanglipoona Anant Raj 23 11 4-04
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S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.
Industries Limited 23 12 4-16
23 19 4-16
Total 13-16 2.875

Total Land in Nanglipoona (ARIL) 52-15 10.9895
4.4 | Nanglipoona Westland 23 4 3-03
Buildtech Private 23 7 5-02
Limited 23 8 4-08
(merged with ARL) 23 9 4-08
23 10 4-08
23 11 0-12
24 6 4-07
24 7 1-08
24 4 1-04
24 5 4-00
24 15 2-03
24 10/25 2-03

Total 37-06 7.7708
4.5 | Nanglipoona Westland 23 20 4-16
Buildtech Private 23 21 4-16
Limited 23 22 3-10
(merged with ARL) 24 16 3-11
24 25 4-11

Total 21-04 4.4166

Total Land in Nanglipoona (West Land) 58-10 12.1875
5.1 | Jindpur Mayur Buildtech 38 7 2-3
Private Limited 8 4-16
(merged with ARL) 9 4-13
10 4-16
11 4-16
12 4-16
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S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.
26 0-3
39 6 4-16
7 4-12
8 3-10
26 0-4
Total 39-5 8.1771
5.2 | Jindpur Sunrise Buildtech 38 1 4-16
Private Limited 2 4-16
(merged with ARL) 3 6-7
39 3 3-2
4 4-16
5 4-16
Total 28-13 5.9688
6.1 | Bhatti Anant Raj 1504 1-11
Industries Limited 1515 1-10
1497 0-17
1499 0-14
1500 0-13
1492 4-00
1493 2-02
1501 2-00
1498 1-02
Total 14-9 3.01041
6.2 | Bhatti Anant Raj 846/2 3-14
Industries Limited 847 0-13
1471 1-9
1473 3-11
1480 2-13
1483 3-13
1481 0-5
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S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.

1484 1-17
1502 1-17
1503 1-16
1536 2-17
1537 min 0-8
1340 0-8
1472 1-11
1474/2 0-13
1475/2 1-3
1487 1-0
1495 11
1496 1-0
1511 2-2
1505 1-8

Total 34-19 7.28125
6.3 | Bhatti Anant Raj Limited 1508 1-4
1506 0-18
1509 0-19
1510 2-5
1494 1-6
1514 4-17

Total 11-09 2.3854
6.4 | Bhatti Anant Raj Limited 1216 0-5
1217 0-6

Total 0-11 0.114583
6.5 Bhatti North Land 2033/862 min 1-00
Estates Private 2034/862 1-12
Limited 2035/862 0-19
(merged with ARL) 853 5-09
854 min 0-12
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S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.

844 0-04
845 min 1-06
841 1-14
842 3-05
2036/862 0-14
2037/862 1-00
2031/862 3-09
2032/862 2-14
2033/862 min 0-16
845 min 0-11
854 min 3-13
855 2-09
843 2-19

Total 34-06 7.14583
6.6 | Bhatti North Land 1377 1-00
Estates Private 1469 1-16
Limited 1470 1-16
(merged with ARL) 1474 6-10
1477 1-18

Total 13-0 2.70833
6.7 | Bhatti North Land 827 min 1-2
Estates Private 828 7-7
Limited 830 min 1-12
(merged with ARL) 1486 min 1-10

Total 11-11 2.40625

Grand Total (Bhatti Land) 25.052059

7. Shahurpur Anant Raj Limited 2 min 1-1
3 min 3-10
4 min 4-12
5 min 2-7
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S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.
3 min 1-8
584/2 1-12
585 1-6
586 4-16 Refer to Note
587 2-0 #1 below
2 min 2-01
Total 24-13 5.1354
8. Satbari Anant Raj Limited 584/2 1-12
585 1-6
Total 2-18 0.6042
9. Satbari Kalinga Meadows 83 4-16
Limited (merged
with ARL)
84 4-16
85 4-16
90 4-16
91/1-2 4-16
100/1-2 4-12
101 4-16
102 2-0
Total 35-8 7.375
10. | Kapashera Sarvodaya 9/26/2 14-3 2.95
Builders  Private
Limited (merged
with ARL)
11. Haus Khas Rose View Estates 694/375, 373, 2-17
Private 374/2
Limited (merged (5-17), 371/2
with ARL) (5-11), 372(0-
2)
2-17
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S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.
2-18
2-18
Total 11-10 2.3958
12. Faiz Road, Karol | Indo Graphic Art 303/35-36-39 665
Bagh Machinery Co. (289 Sq. Yards) Sq. Yards
Private Limited
(merged with ARL) 302/35-36-39
(376 Sq. Yards)
13. | Mauja Kog, Rock field Buildtech 6.20
Pargana Kogi Tehsil | Private Limited
& District Shimla | (merged with ARL)
& Hira House
Station Ward, Bara
(Shimla (1/2 Share)
14. | Mathura Land at | Anant Raj Limited 34,000 Sq.
UPSIDC  Industrial Mts.
Area Site B Post
Office Mathura
Refinery  Mathura
up
15. | Industrial Plot at | Anant Raj Limited 420
Udyog Vihar Plot Sq. Mts.
No. 73, Phase IV
Gurgaon
16. | Gujarat Plot Anant Raj Limited 0.06
17. | Kasan— Anant Raj Limited 17(2-5) 8-2 1.0125
Babra Bakirpur 18(7-16)
Property 19/2(5-11)
Kasan— 22(7-19)
Babra Bakirpur 23(2-13)
Property 2(3-4)
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S.NO.

PROPERTY
DESCRIPTION

COMPANY NAME

MUSTIL
NO.

KHASRA NO.

ACRES

17(2-5)

18(7-16)

19/2(5-11)

22(7-19)

23(2-13)

2(3-4)

12-5

1.5313

17 (7-4)

7-4

0.9000

17(2-5)

18(7-16)

19/2(5-11)

22(7-19)

23(2-13)

2(3-4)

0.3063

40//23(8-0),
48//3(8-0)

8-0

1.0000

Total (Babra Bakirpur)

4.7500

16/2(5-16)

17/1(7-00)

17/2/1(0-12)

24/2(7-12)

25(8-0)

17/3(1-17)

18(7-7)

19(7-7)

20/1/1(1-19)

20/2/1(3-15)

20/1/2(0-15)

22(8-0)

23(8-0)

24/1(2-0)

46-6

5.7875
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S.NO.

PROPERTY
DESCRIPTION

COMPANY NAME

MUSTIL
NO.

KHASRA NO.

ACRES

3(8-0)

4(8-0)

5/2(1-16)

6(7-8)

7(8-0)

8(8-0)

25/2(7-0)

3/3(0-13)

4/1(2-18)

5/1(3-3)

21/2(0-19)

28(0-12)

3/1(7-15)

9/1(1-12)

10/1(4-13)

Total (Kasan)

5.7875

Total

10.5375

18.

Dhumaspur

Anant Raj Limited

16//14/2(0-3),
15(8-0),
16/1/1(2-18),
20//11(8-0),
19(8-0),
20/1(5-18),
21/2(3-16),
22(8-0),
22//1/1/2(3-

14), 2(8-0),

3(8-0),

5(8-0), 6(3-18),

8/1/1/1(0-1),
8/1/1/2(1-10),

4(8-1),

130-6
(Full
Share)

K-M
130-6

89




S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.

9/1(0-2),

9/2(3-0),

23//1/1(5-4),

1/2(2-16), 2(6-

19), 10(10-6),

20//23(8-0),

24(8-0)

20//25(8-0) 8.0-0 (Full K-M
Share) 8.0-0

20//13  (8-0), 64-0 K-M

14 (8-0), 15 (8- | (160/1280 8-0

0), 16 (8-0), 17 | Share)

(8-0), 18 (8-0),

24//11  (8-0),

20 (8-0)

20//17 (8-0), 24-0 K-M

18 (8-0), | (120/480 6-0

24//11 (8-0) Share)

20//13  (8-0), | 64-0(1/8 K-M

14 (8-0), 15 (8- | Share) 8-0

0), 16 (8-0), 17

(8-0), 18 (8-0),

24//11  (8-0),

20 (8-0)

24//18 (5-12), 11.0-4 K-M

19 (5-12) (53/112 5-6
Share)

20//17 (8-0), 24-0 K-M

18 (8-0), | (120/480 6-0

24//11 (8-0) Share)

24//18/2  (5- 11.0-4 K-M
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S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.
12), 19/2 (5-| (59/112 5-18
12) Share)
24//22/1 (6-8) | 6.0-8 (Full K-M
Share) 6.0-8
24//22/2 (1- 1.0-12 K-M
12) (Full 1.0-12
Share)
24/23 (6-14) 6.0-14 K-M
(48/134 2-8
Share)
16/5/2 (7-0) 7.0-0 (Full K-M
Share) 7.0-0
20//1/1(7-14) 7.0-14 K-M
(Full 7.0-14
Share)
23//3 (2-17) 2.0-17 K-M
(Full 2.0-17
Share)
25.68125
acres
19.1 | Commercial Land at | Anant Raj Limited | KillaNo. 2.95
Gurugram  Sector 24/2
63A under License Killa Nos.
No. 30 of 2013 in 3,48&9
Village
Maidawas Rectangle
Nos. 46 & 48
19.2 | Commercial Land at Killa Nos. 4
Gurugram  Sector 2/2&9
63A under License Killa Nos.
No. 31 of 2013 in 22/2/2,
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S.NO. PROPERTY COMPANY NAME MUSTIL KHASRA NO. B-B ACRES
DESCRIPTION NO.
Village  Maidawas 23/2 &
Rectangle Nos. 46 24/2
& 48
Total 6.95

Note #1:0ut of the land mentioned in S. No. 7 situated intahurpur, ARL has entered into an agreement to

sell with respect to the land parcels specified under S. No. 7 and marked with this note, which land parcels are

pending transfer.

PART-II

SHORT DESCRIPTION OF THE LEASEHOLD PROPERTIES OF THE PROJECT DIVISION

LEASEHOLD PROPERTIES OF ANANT RAJ LIMITED

S.NO. PROPERTY DESCRIPTION COMPANY NAME AREA
1. Plot No. 16, Knowledge Park-l, Greater Noida Industrial | Travel Mate (India) | 5,473.50 Sq.
Development Area, District GautamBudh Nagar (UP) Private Limited Mtrs
LEASEHOLD PROPERTIES OF SUBSIDIARIES OF ANANT RAJ LIMITED
S. Property Description Company Name Area
No.
1. Plot No.3 Tech Zone -2 Greater Noida Industrial | Elevator Properties | 1,00,840 Sq.
Development Area, District GautamBudh Nagar (UP) Private Limited Mtrs.

PART-III

SHORT DESCRIPTION OF THE LAND, BUILDING, PLANT & MACHINERY AND OTHER FIXED ASSETS

S. No.

Particulars

Amount

Land & Site Development

7,18,28,44,476.12
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Building

85,85,27,614.07

Computers & Other Office Equipment

1,50,971.45

Vehicles

1.65,23,427

Capital work in progress

31,82,52,855.64

SHORT DESCRIPTION OF THE INVESTMENTS IN SUBSIDIARIES AND JOINT VENTURES

Book Value of Investment (Rs.)

S.No. | Name of the Company

1. Anant Raj Global Ltd. 500,000.00
2. Anant Raj Hotels Ltd. 501,250.00

Anant Raj Infrastructure Pvt. Ltd. 500,000.00
4. Anant Raj Projects Ltd. 442,128,238.00
5. BBB Realty Pvt. Ltd. 500,250.00
6. Bolt Properties Pvt. Ltd. 500,250.00
7. Echo Buildtech Pvt. Ltd. 500,250.00
8. Elegant Buildcon Pvt. Ltd. 500,250.00
9. Elegant Estates Pvt. Ltd. 500,250.00
10. | Elevator Buildtech Pvt. Ltd. 500,250.00
11. | Elevator Promoters Pvt. Ltd. 500,250.00
12. | Elevator Properties Pvt. Ltd. 500,250.00
13. | Fabulous Builders Pvt. Ltd. 500,250.00
14. | Gadget Builders Pvt. Ltd. 500,250.00
15. | GoodluckBuildtech Pvt. Ltd. 500,250.00
16. | Grand Buildtech Pvt. Ltd. 500,250.00
17. | Grand Park Buildtech Pvt. Ltd. 500,250.00
18. | Grand Park Estates Pvt. Ltd. 48,057,411.00
19. | Green Line Buildcon Pvt. Ltd. 500,250.00
20. Green Line Promoters Pvt. Ltd. 50,125,000.00
21. | Green Retreat and Motels Pvt. Ltd. 997,951,117.35
22. | Green View Buildwell Pvt. Ltd. 500,250.00
23. | Greenwood Properties Pvt. Ltd. 49,043,615.00
24. | Hemkunt Promoters Pvt. Ltd. 38,316,237.00




Name of the Company

Book Value of Investment (Rs.)

25.

High Land Meadows Pvt. Ltd.

500,500,250.00

26.

Jubilant Software Services Pvt. Ltd.

500,250.00

27.

KalingaBuildtech Pvt. Ltd.

500,250.00

28.

Kalinga Realtors Pvt. Ltd.

500,250.00

29.

NovelBuildmart Pvt. Ltd.

500,250.00

30.

Novel Housing Pvt. Ltd.

500,250.00

31.

Oriental Meadows Ltd.

501,250.00

32.

Park Land Construction & Equipment Pvt. Ltd.

500,250.00

33.

Park Land Developers Pvt. Ltd.

500,500,250.00

34.

Park View Promoters Pvt. Ltd.

540,413,515.00

35.

Rapid Realtors Pvt. Ltd.

490,250.00

36.

RoseviewBuildtech Private Limited

500,250.00

37.

Roseview Properties Pvt. Ltd.

500,250.00

38.

Sand Storm Buildtech Pvt. Ltd.

500,250.00

39.

Suburban Farms Pvt. Ltd.

500,250.00

40.

Townsend Construction and Equipments Pvt. Ltd.

500,250.00

41.

Twenty First Developers Pvt. Ltd.

500,250.00

42.

Anant Raj Projects Ltd. (OCRPS)

20,000,000.00

43.

Anant Raj Projects Ltd. (CCPS)

1,525,801,026.00

44,

Rapid Realtors Pvt. Ltd.

10,000.00

45.

Anant Raj Projects Ltd. (FCDs)

441,765,002.00

46.

Virat Credit & Holdings Pvt. Ltd.

10,000,000.00

47.

Roseland Buildtech Pvt. Ltd. (refer to Note #2)

1,479,867,250.00

48.

Ganga Bishan & Co

6,760,545.20

Note #2: It is clarified that the investment of ARL in Roseland Buildtech Private Limited (“Roseland”) pertaining
to (a) Tricolor Hotels Limited; (b) Delhi Motels Private Limited; (c) HBP Estates Private Limited; and (d) Skipper
Travels International Private Limited is intended to be part of the Project Division. Further the investment of ARL
in Roseland pertaining to (a) Townsend Promoters Private Limited; and (b) AAA Realty Private Limited, will be

part of the Remaining Business. To give effect to this intent appropriate consents and approvals would be




obtained.

With respect to allthe companies that are above, whose entire share capital shall stand transferred to ARGL as a

part of the Project Division pursuant to the demerger, it is clarified that all assets and liabilities of such
companies, including all movable and immovable properties, lands, buildings, etc. shall also be deemed to be

part of the Project Division and shall stand transferred to ARGL accordingly.

PART-IVA

DETAILS OF KEY DEVELOPMENT CONTRACTS

Agreement executed between ARL and North South Properties Private Limited in relation to development of

commercial property admeasuring 6.95 acres in village Maidawas, Sector 63A, Gurugram;

Agreement executed between ARL and Jubilant Software Services Private Limited in relation to development of

aresidential housing project at Sector 91, Gurugram, admeasuring 15.575 acres; and

Agreement executed between ARL and Kalinga Realtors Private Limited in relation to construction of a group

housing project at M1A,Manesar, District Gurgaon, Haryana, admeasuring 12.45 acres.

DETAILS OF TRADE RECEIVABLES AND OTHER NON CURRENT ASSETS

S. NO. Particulars Amount

1. Loans - Non Current 3,190,362,352.00

2. Others Financial Assets - Non Current 5,022,484,868.27

Other Non Current Assets 54,17,63,178

PART-VI
DETAILS OF CURRENT ASSETS, LOANS & ADVANCES AND OTHER FIXED ASSETS

Particulars Amount

Inventories 2,516,672,322.08

Trade Receivables - Current 296,038,476.44

Cash and Cash Equivalents 34,957,061.13




Other Bank Balances

10,16,02,651

Loans- Current

4,054,267.00

Others Financial Assets

3,444,026,514.87

Nl o v A

Other Current Assets

111,452,095.90
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PART-VII

DETAILS OF NON-CURRENT LIABILITIES

S. No.

Particulars

Amount

Borrowings - Non Current

ART  Affordable Housing

Finance Limited

7,74,97,412.68

ART  Affordable Housing

Finance Limited

7,85,73,218.97

Solutions Limited

Indiabull’s Housing Finance 10,79,95,986
Limited
J.M. Financial Credit 174,95,16,049.70

L & T Finance Co. Limited

50,00,00,000

C. Limited

L & T Housing Finance 112,88,41,309
Limited
L & T Infrastructure Finance 105,84,03,526

Yes Bank Limited

60,00,00,000

Yes Bank Limited

175,00,00,000

Hero Fincorp Limited

92,00,00,000

Hero Fincorp Limited

5,47,20,224

CF-12467831

Hero Fincorp Limited 16,13,73,163
Other Financial Liabilities - 4,64,96,912
Non Current

Provisions — Non Current 22,05,841
Vehicle Loan — Non Current

HDFC Bank Ltd- 52371685 20,24,957
Kotak Mahindra Prime Ltd- 68,49,279
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PART-VIII
DETAILS OF CURRENT LIABILITIES

Particulars

Amount

Trade Payables

2,29,98,248.47

Other Financial Liabilities- Current

111,60,96,977.52

Other Current Liabilities and provisions

75,89,32,088.89

Other Current Liabilities — Current Maturity of Long Term Loans

ART Affordable Housing Finance Limited

6,61,08,794

ART Affordable Housing Finance Limited

6,69,13,305

Indiabull’s Housing Finance Limited

59,89,25,630

Indiabull’s Commercial Credit

33,50,00,000

Yes Bank Limited

200,000,000

Hero Fincorp Limited

5,00,00,000

Hero Fincorp Limited

8,38,64,305

Hero Fincorp Limited

13,04,68,010

Hero Fincorp Limited

84,44,539

Vehicle Loans — Current Maturities

HDFC Bank Ltd-52371685

543,098

Kotak Mahindra Prime Ltd. CF-11787135

0

Kotak Mahindra Prime Ltd. CF-12467831

48,45,710

PART-IX
DETAILS OF ACTIONABLE CLAIMS AND SUITS WHICH ARE PART OF THE

PROJECT DIVISION

Name of Court Name

Company

Title of Suit & Case No.

Anant Raj Supreme Court of India

Industries Limited

Rameshwar & Ors. vs State of Haryana

SLP(C)5725/2015

Civil Appeal No. 8788/2015

Anant Raj Delhi High Court

Industries Limited

ARIL vs Trilok Chaudhary
CS(0S) 2574/10




S. No. Name of Court Name Title of Suit & Case No.
Company
Trilok Chaudhary vs ARIL
CS(0S) 2870/2015
3. Anant Raj Delhi High Court ARA vs R.L. Verma
Agencies Private CRL. L.P. 187/2014
Limited
4, Anant Raj Delhi High Court ARAPL vs Manjit Singh Kohli & Ors.
Agencies  Private CS(OS)  1452/2005; EX.APPL.(OS)
Limited 253/2013 in EX.P.96/2010
5. Anant Raj | Delhi High Court, Ms. Sukhvinder | ARAPL vs Ashok Jain
Agencies Private | Kaur, CJ CS(0S) 1263/2008
Limited
6. Anant Raj Delhi High Court Somesh Kumar Bishnoi vs Capital
Industries Limited Buildcon Pvt. Ltd.
CRL. M.C. No. 4511/2017
7. Anant Raj | Mr. Justice (Retd.) Vijender Jain ARIL vs Somesh Kumar Bishnoi
Industries Limited | Mr. Justice (Retd.) S. N. Sapra
Mr. M. K. Bansal (Retd) AD)J
8. Anant Raj Delhi High Court ARA vs DDA
Agencies Private ADJ Ms. Neelofer Abida Parveen Executions against OMP  Nos.
Limited 247/2008, 248/2008, 249/2008
9. Anant Raj Delhi High Court DDA vs Anant Raj Agencies
Agencies Private OMP No0.249/2008
Limited
10. Anant Raj Delhi High Court DDA vs Anant Raj Agencies
Agencies Private OMP No. 248/2008
Limited
11. Anant Raj Delhi High Court DDA vs Anant Raj Agencies
Agencies Private OMP No.247/2008
Limited
12. Anant Raj Delhi High Court DDA vs ARA
Agencies  Private FAO 205/1996
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S. No. Name of Court Name Title of Suit & Case No.
Company
Limited
13. Anant Raj Arbitrator, C.L. Chaudhary DDA vs ARA
Agencies Private
Limited
14. Anant Raj Delhi High Court DDA vs ARA
Agencies Private RFA NO.-331/2017 & C.M. NO.-
Limited 11677/2017 & 11676/2017
15. H K International Delhi High Court H.K. International vs UOI &Ors.
W.P.(C) 1004/2015
16. H K International Supreme Court of India DDA vs H.K. International &Ors.
SLP © 27318/2015
17. H K International Delhi High Court H.K. International vs UOI &Ors.
W.P.(C) 10367/2015
18. Anant Raj Delhi High Court, Senior Builder vs ARIL
Industries Limited CRL. Rev. P. No.-687/2016
19. Anant Raj | Patiala House , MM-05, Dr. Sh. Pankaj | ARIL vs Senior Builder CC No.
Industries Limited | Sharma, 913/1/10
New CC No.-723/1/2016
Delhi High Court Criminal L.P. No. 617/2017 &Crl.M.A.
No.-17524-25/2017 (Old C.C. No.-
723/1/2016)
20. Anant Raj | Patiala House , MM-05, Dr. Sh. Pankaj | ARIL vs Senior Builder
Industries Limited | Sharma, CC No. 916/1/10
New CC No.-725/1/2016
21. Anant Raj | Patiala House , MM-05, Dr. Sh. Pankaj | ARIL vs Senior Builder
Industries Limited | Sharma, CC No. 917/1/10
New CC No.-726/1/2016
22. Roseview Estate | Patiala House , Sh. Sushant Chang | ARIL vs Senior Builder

Private Limited

Gotra, CJ, Court No.1

CC No. 925/1/10
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S. No. Name of Court Name Title of Suit & Case No.
Company
(Earlier CC/139/1/17)
(New CC No. 1757/17)
23. Roseview Estate Delhi High Court ARL vs SDMC (Govt. of NCT of Delhi)
Private Limited (HauzKhas Demarcation)
WP(C) No. 1337/2017
CM Appl. No. 6108/2017
24, Roseview Estate Delhi High Court Rajiv Savaravs ASI &Ors.
Private Limited W.P. No. 4369/2012
25. Roseview Estate Delhi High Court Rajiv Savaravs MCD
Private Limited (transferred to Saket Court) CS(0S) 41/2011 in O.A. No. 207/2015
26. RoseviewEstate Delhi High Court RVEPL vs Rajiv Savara
Private Limited CS(0S) 41/2011 in Original Appeal
No. 207/2015
27. Roseview Estate Delhi High Court Mr. Vijay Thadanivs ASI &Ors.
Private Limited WP(C) 8382/2014
28. Roseview Estate | Saket Court, Tyagita Singh, Senior Civil | ARL vs SDMC
Private Limited Judge Civil Suit No. 1263/2017
29. Anant Raj | Sole Arbitrator Mr. Chandak Banerjee | ARIL vs TanejaVidyutControl Private
Industries Limited Limited
30. Anant Raj Limited | Sole Arb. Sh. Chandak Banerjee M/s Anant Raj Ltd. vs M/s High Tech
Construction
31. Anant Raj Limited | Sole Arb. Sh. Chandak Banerjee M/s Anant Raj Ltd. vs M/s Neo Tech
Infra Developers Pvt. Ltd.
32. Anant Raj | Patiala House, Sh. Gaurav Rao, Court | ARA vs Narang Industries
Agencies  Private | Room No.09 New Suit No.-90/2016
Limited (Old €S(0S)2579/2000)
33. Anant Raj Delhi High Court Shringar Hotels Pvt. Ltd. vs Anant Raj
Agencies Private Agencies Pvt. Ltd.
Limited RFA (OS) No. 26/2016
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S. No. Name of Court Name Title of Suit & Case No.
Company
34, Anjana Khaneja HSIIDC Anjana Khaneja vs HSIIDC
CS No. 276 dated September 19,
2002
(Suit for declaration with
consequential relief of permanent
injunction andmandatory injunction.)
Property: 420 Sq. Mtr Plot at
UdyogVihar
MISCELLANEOUS
35. Anant Raj Limited Delhi High Court M/s Anant Raj Ltd. vs SDMC
WP(C) No. 11416/2016
(B-7 Bhatti) Northland Estate Pvt. Ltd.
36. Anant Raj Limited Delhi High Court M/s Anant Raj Ltd. vs Dr. Puneet
(Justice A.K. Chawla) Kumar Goel
(Northland Estate Private Limited, B-
7 Bhatti)
Contempt Case CONT.CAS(C)
476/2017
37. Anant Raj Delhi High Court DDA vs Anant Raj Agencies
Agencies Private OMP No0.249/2008
Limited
38. Anant Raj Delhi High Court DDA vs Anant Raj Agencies
Agencies Private OMP No.248/2008
Limited
39. Anant Raj Delhi High Court DDA vs Anant Raj Agencies
Agencies Private OMP No.247/2008
Limited
TRADE MARKS CASES
40. Anant Raj Limited | Trademark matter pertaining to Objection filed by someone to grant
Madelia of trademark
41. Anant Raj Limited | Trademark matter pertaining to Objection filed by someone to grant
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S. No. Name of Court Name Title of Suit & Case No.
Company
Maceo of trademark
MADELIA
42, Anant Raj Limited | CDRF, M-Block, 1% Floor, Vikas | Sh. Sanjay Saran vs Anant Raj Limited
Bhawan I.P. Estate, New Delhi— 02 Complaint Case No. 623/2014
43, Anant Raj Limited Gurugram ManmohanVigvs Anant Raj Industries
Ltd.
Case No. HRR/CGM/CRN/112/2018
44, Anant Raj Limited | Gurgaon, CJ Sh. Rajesh Sharma Ms. Shaili Kumar vs Mr. Vishal Kumar
&Ors.
CS No. 144/2013
45, Anant Raj Limited | CDRF, Upbhokta A-Block, 1% Floor, | Ritesh Gupta vs ARIL
Vikas Bhawan, I.P. Estate, New Delhi - | Cosumer Complaint No.
110002 139/2016/2201
46. Anant Raj Limited | SCDRF, Upbhokta A-Block, 1** Floor, | Anil Shankar vs ARIL
Vikas Bhawan, I.P. Estate, New Delhi - | Consumer Complaint No.
110002 1299/2016/567
47. Anant Raj Limited | SCDRF, A-Block, 1*Floor, Vikas | Mr. Manoj Dabas vs ARIL
Bhawan, |.P. Estate, New Delhi - | Complaint No.-1011/2016
110002
48. Anant Raj Limited | CDRF,  Upbhokta Nyay Bhawan, F- | Mr. Vidyut Arora vs ARIL
Block, General Pool Office Complex, | Complaint No. 3170/2017
INA, New Delhi - 110023
49, Anant Raj Limited | CDRF,  Upbhokta Nyay Bhawan, F- Mr. Prem K. Bansal vs ARIL
Block, General Pool Office Complex, | Complaint No. 3293/2017
INA, New Delhi - 110023
50. Anant Raj Limited | NCDRF, Upbhokta Nyay Bhawan, F- | Baleshwar Singh Sidhu vs ARIL
Block, General Pool Office Complex, | First Appeal No. 2285/2017 with IA
INA, New Delhi - 110023 No. 17434/2017
51. Anant Raj Limited | NCDRF, Upbhokta Nyay Bhawan, F- | Madelia Manesar Owners

Block, General Pool Office Complex,

INA, New Delhi - 110023

Association vs ARIL

Consumer Case No. 2713/2017 with
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S. No. Name of Court Name Title of Suit & Case No.
Company
IA No. 17963/2017
Total 35 Clients

52. Anant Raj Limited | NCDRF, Upbhokta Nyay Bhawan, F Utkarsh Mishra vs ARIL
Block, General Pool Office Complex, | Consumer Case No. 2677/2017
INA, New Delhi - 110023

53. Anant Raj Limited | Patiala House Court, Spl. Judge Mr. | Anil Shankar vs ARL &Ors.
Sudesh Kumar , Room No.P-1, P. | Crl. Rev. Pet. No. 78/2018
Building

MACEO

54. Anant Raj Limited | Court of Sh. Chanderpal, Authority | Sh. Lalan Paswan & Ors. vs Anant Ra
under the Payment of Wages Act, | Builders (MACEQ)
1936, Circle-V, Gurugram Claim Application No. 76/2017

55. Anant Raj Limited | State Consumer Disputes Redressal | Manisha Singh vs ARL
Commission, A-Block, 1** Floor, Vikas | Consumer Complaint No. 610/2017
Bhawan, |.P. Estate, New Delhi —
110002

56. Anant Raj Limited | State Consumer Disputes Redressal | Dhanya Manoj vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No. 611/2017
Bhawan, |.P. Estate, New Delhi —
110002

57. Anant Raj Limited | State Consumer Disputes Redressal | Akshat Diwedi vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No. 612/2017
Bhawan, |.P. Estate, New Delhi —
110002

58. Anant Raj Limited | State Consumer Disputes Redressal Deepika Bhatia vs ARL
Commission, A-Block, 1% Floor, Vikas Consumer Complaint No. 613/2017
Bhawan, I.P. Estate, New Delhi —
110002

59. Anant Raj Limited | State Consumer Disputes Redressal Jayant Kumar Bhardwaj vs ARL

Commission, A-Block, 1% Floor, Vikas

Bhawan, I.P. Estate, New Delhi —

Consumer Complaint No. 614/2017
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S. No. Name of Court Name Title of Suit & Case No.
Company

110002

60. Anant Raj Limited | State Consumer Disputes Redressal Vaneet Bansal vs ARL
Commission, A-Block, 1% Floor, Vikas Consumer Complaint No. 615/2017
Bhawan, I.P. Estate, New Delhi —
110002

61. Anant Raj Limited | State Consumer Disputes Redressal | Gurvinder Singh vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No. 616/2017
Bhawan, |.P. Estate, New Delhi —
110002

62. Anant Raj Limited | State Consumer Disputes Redressal | Surender Kumar Batra vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No. 617/2017
Bhawan, |.P. Estate, New Delhi —
110002

63. Anant Raj Limited | State Consumer Disputes Redressal | Abhinash Rana vs ARL
Commission, A-Block, 1** Floor, Vikas | Consumer Complaint No. 618/2017
Bhawan, |.P. Estate, New Delhi —
110002

64. Anant Raj Limited | State Consumer Disputes Redressal | Bobby Thomas vs ARL
Commission, A-Block, 1** Floor, Vikas | Consumer Complaint No.-619/2017
Bhawan, |.P. Estate, New Delhi —
110002

65. Anant Raj Limited | State Consumer Disputes Redressal | Hitender Mahajan vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No. 620/2017
Bhawan, |.P. Estate, New Delhi —
110002

66. Anant Raj Limited | State Consumer Disputes Redressal | Rahul Gupta vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No. 621/2017
Bhawan, |.P. Estate, New Delhi —
110002

67. Anant Raj Limited | State Consumer Disputes Redressal | Anurag Shrotriya vs ARL

Commission, A-Block, 1** Floor, Vikas

Consumer Complaint No. 622/2017
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S. No. Name of Court Name Title of Suit & Case No.
Company
Bhawan, |.P. Estate, New Delhi -
110002
68. Anant Raj Limited | State Consumer Disputes Redressal | Amit Aggarwal vs ARL
Commission, A-Block, 1** Floor, Vikas | Consumer Complaint No.-623/2017
Bhawan, |.P. Estate, New Delhi -
110002
69. Anant Raj Limited | State Consumer Disputes Redressal | Lalit Narayan vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No.-624/2017
Bhawan, |.P. Estate, New Delhi-
110002
70. Anant Raj Limited | State Consumer Disputes Redressal | Vinay Mukhija vs ARL
Commission, A-Block, 1% Floor, Vikas | Consumer Complaint No. 625/2017
Bhawan, |.P. Estate, New Delhi -
110002
71. Anant Raj Limited | State Consumer Disputes Redressal | Nitin Gupta vs ARL
Commission, A-Block, 1st Floor, Vikas | Consumer Complaint No. 626/2017
Bhawan, |.P. Estate, New Delhi-
110002
72. Anant Raj Limited | CDRF,  Upbhokta Nyay Bhawan, F Sumit Gaur & Anr. vs ARL
Block, General Pool Office Complex, | Consumer Case No. 2865/2017
INA, New Delhi - 110023
73. Anant Raj Limited | Permanent Lok Adalat, (Public Utility | Deepinder Singh vs ARIL
Services), Gurgaon Application No. 1564/2016
74. Anant Raj Limited | Gurgaon Court, Ms. Shatakshi CJ Sheetu Dhar vs Ashwini Raina
Case No. CS/1467/2017
(ARL is Defendant No. 2)
75. Anant Raj Limited | Debts Recovery Tribunal - II, Delhi, 4™ | Axis Bank Ltd. vs Faizuddin Khan
Floor, Jeevan Tara Building, | &Ors.
Parliament Street, New Delhi - | O.A.No.-1017/2017
110001 (ARL is Defendant No. 4)
76. Anant Raj Limited | Gurgaon Court, Civil Judge Ms. Deepti | M/s 1.B. Enterprises vs Mohan
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Name of Court Name Title of Suit & Case No.

Company

Lal & Ors. M/s Max Infra

(ARL is Performa Defendant No. No. 2
as ARIL)

CS No. 1407/2015

Anant Raj Limited | Gurgaon Court, Civil Judge Ms. | M/s Bhardwaj Builders vs BPR
Lalita Patwardhan Constructions Pvt. Ltd.

(ARL is Performa Defendant No. No.2
as ARIL)

CS No.1459/2015

Anant Raj Limited | Gurgaon Court, Civil Judge Ms. Deepti | M/s I.B. Enterprises vs Vikram Singh,

Proprietor M/s A.B. Construction
(ARL is Performa Defendant No. No. 2
as ARIL)

CS 1396/2015

Notes #3

(1)

Anant Raj Industries Limited is now known as Anant Raj Limited;

Anant Raj Agencies Private Limited underwent a scheme of demerger and merger in 2007. Out of the two
divisions comprised in Anant Raj Agencies Private Limited, namely, the “Real Estate Division” and the
“Investment Division”, the Real Estate Division merged with Anant Raj Industries Limited (now known as Anant

Raj Limited) whereas, the Investment Division continued to function under Anant Raj Agencies Private Limited;

Roseview Estate Private Limited merged with Anant Raj Limited;

Northland Estate Private Limited merged with Anant Raj Industries Limited (now known as Anant Raj Limited);

and

Pursuant to an agreement between H K International and Anant Raj Limited, the economic, legal and beneficial
rights in and associated with the land situated at Shahurpur and identified under Khasra Nos. 586, 587 and 2
min, vests solely and exclusively with Anant Raj Limited. The same shall be a part of the Project Division and

consequently, shall stand transferred and vested with Anant Raj Global Limited pursuant to the demerger.
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SHARE ENTITLEMENT REPORT

FOR COMPOSITE SCHEME OF ARRANGEMENT FOR AMALGAMATION AND

DEMERGER
AMONG

ANANT RAJ AGENCIES PRIVATE LIMITED
AND
ANANT RAJ LIMITED
AND
ANANT RAJ GLOBAL LIMITED

AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

PREPARED BY:-

SANJEEV JAGDISH CHAND & ASSOCIATES
CHARTERED ACCOUNTANTS
Address: 17A, Highway Apartments,
Ghazipur, New Delhi-110096
Email: office@casgr.com

ANNEXURE 2
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SECTION | = BACKGROUND, SCOPE AND LIMITATIONS

We understand that the following Companies namely M/s Anant Raj Agencies Private Limited, M/s Anant
Raj Limited, M/s Anant Raj Global Limited (hereinafter referred to as “Group”) through a composite
Scheme of Arrangement for Amalgamation and Demerger under the provisions of Companies Act, 2013
(hereinafter referred to as “Scheme of Arrangement”) proposes to re-organize the business of the
companies in order to streamline the promoters holding structure, to increase the operational and
administrative efficiencies, pursue inorganic and organic growth opportunities, to maximize the benefits
available to all stakeholders and capitalize on the opportunity for the growth. We understand that the
appointed date for the transaction is end of the business hours of 30" September, 2018.
Therefore, Scheme of Arrangement is ﬁontemplat}ng following arrangement in the chronological order as
mentioned below;
* Amalgamation of M/s Anant Raj Agencies Private Limited with M/s Anant Raj Limited
{hereinafter referred to as ‘Step 1’ or ‘Transaction 1).
*  Demerger of Project Division from M/s Anant Raj Limited and vesting the same into its existing
Wholly Owned Subsidiary (WoS) company M/s Anant Raj Global Limited (hereinafter referred

to as ‘Step 2'or “Transaction 2°).

OBJECTS AND RATIONALE OF THE SCHEME OF ARRANGEMENT: -

*  Amalgamation of M/s Anant Raj Agencies Private Limited into M/s Anant Raj Limited, would
lead to following benefit:
»  Elimination of layer of promater holding Company to streamline the holding structure
of M/s Anant Raj Limited
*  Demerger of the Project Division from M/s Anant Ra] Limited and vesting into M/s Anant Raj
Global Limited, would lead to following benefits:
» Greater operational and administrative efficiencies for the Project Division
» Unlocking the value of M/s Anant Raj Limited
> Pursuing inorganic and organic growth opportunities
» The equity shareholders of M/s Anant Raj Limited shall hold equity shares in both the
Companies i.e. M/s Anant Raj Limited and M/s Anant Raj Global Limited. It gives

shareholders the ability to continue to remain invested in both or either of the twa
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Companies giving them greater flexibility in managing and/or dealing with their

investments

SCOPE OF SERVICES:-

As a part of the advisory services, Management of the Group has appointed M/s SANJEEY JAGDISH CHAND
& ASSOCIATES, Chartered Accountants to recommend Share Entitlement pursuant to the Scheme of

Arrangement.

SCOPE & LIMITATIONS: -

v' To arrive at share entitlement ratio under ‘Transaction 1’;

* We have relied upon Audited Asset & Liabilities Statement of M/s Anant Raj Agencies Private
Limited as on 30™ September, 2018 and Management Certified Standalone Balance Sheet of
M/s Anant Raj Limited as on 30" September, 2018

* Pre and Post Amalgamation shareholding pattern of M/s Anant Raj Limited

¥ To arrive at share entitlement ratio under ‘Transaction 2’;

* We have relied upon Management Certified Asset & Liabilities Statement of Project Divislon of
M/s Anant Raj Limited as on 30" September, 2018 and Audited Balance Sheet of M/s Anant
Raj Global Limited as on 30" September, 2018
» Pre and Post Demerger shareholding pattern of M/s Anant Raj Limited
* Preand Post Demerger shareholding pattern of M/s Anant Raj Global Limited
¥ The scope of our work has been limited both in terms of the areas of the business and operations which
we have reviewed and the extent to which we have reviewed them. There may be matters, other than
those noted herein, which might be relevant in the context of the transaction and which a wider scope
might uncover.

v Draft Scheme of Arrangement as provided by the Management.

Z( FRN No
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SECTION 1l — SHARE ENTITLEMENT'RATIO UNDER ‘TRANSACTION=18 11 1%

BACKGROUND OF COMPANIES INVOLVED UNDER ‘TRANSACTION 1’:-
1. M/S ANANT RAJ AGENCIES PRIVATE LIMITED is a private limited Company incorporated under

the Companies Act, 1956 having its registered office at Plot No. CP-1, Sector-8, IMT Manesar,
Gurgaan, Haryana-122051, India. It is engaged in the business of providing construction and
engineering services,

Extract of Audited Balance Sheet of M/s Anant Raj Agencies Private Limited as on 30"

September,2018
Pa - L, 018
Share Capital 181 I
Reserve and surplus 56132 |

Long Term Borrowings %
Other Non-Current liabilities -
| Short Term Borrowings -

Provisions _2: 1
Total A I 1 e ) g _ 56,315
Non-Current Assets 56,280
Current Assets ?
Totalixist Bihaiaing ' il SRS o il § 156,315

Note: We have been represented by the man

g t of the Company that only osset thot M/s Anant
Raj Agencies Private Limited owns is 106,032,745 number of Equity shares of M/s Anant Raj Limited and
M/s Anant Roj Agencies Private Limited remains with no other Asset and Liabilities at time of its
amalgamation into M/s Anant Raj Limited.

2. M/S ANANT RAJ LIMITED is a public limited Company incorporated under the Caompanies Act,
1956, having its registered office at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-
122051 India. It is engaged in the business of construction and development of residential
projects, township projects, commercial projects, SEZ, IT Park, Malls, etc. The equity shares of the
company are listed on the Bombay Stock Exchange (BSE) and National Stock Exchange (NSE).
Extract of Management Certified Standalone Balance Sheet as on 30" September, 2018

fie ' - .. . Amountin INR Lacs]
. Particulars Jk i . 300920@!
| Share Capital 5,802 |
Reserve and surplus 41_3, ?GZ—J
Page 4
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Non-Current liabilities 180,404
Current liabilities 116,845
Total 716,858
Non-Current Assets 430,701
Current Assets 286,154
| Total 716,858

SHARE ENTITLEMENT RATIO FOR AMALGAMATION (Transaction 1):-

The consideration for such proposed amalgamation will be discharged by issue of equity shares by
Amalgamated Company (M/s Anant Raj Limited) to the shareholders of the Amalgamating Company (M/s
Anant Raj Agencies Private Limited).

As per chapter 2, Part IV, Para 9.1 of draft Scheme of Arrangement, upon the effectiveness of the scheme,
all the equity shares of M/s Anant Raj Limited held by M/s Anant Raj Agencies Private Limited shall stand
cancelled and be of no effect, on and from the effective date. Simultaneous to such cancellation, M/s
Anant Raj Limited shall issue and allot equal number of shares in M/s Anant Ra)j Limited as cancelled, to
the equity shareholders of M/s Anant Raj Agencies Private Limited (whose names are registered in the
register of members of M/s Anant Raj Agencies Private Limited on the record date) in the proportion of
their shareholding in M/s Anant Raj Agencies Private Limited.

Accordingly this would lead to issuance of 587 (Five Hundred Eighty Seven) Equity shares of face value of
INR 2/- [Rupees Two ) each in M/s Anant Raj Limited for every 10 (Ten) Equity shares of face value of INR

10/- (Rupee Ten) each of M/s Anant Raj Agencies Private Limited.

We have also been represented by the management that the Pre and Post amalgamation shareholding

pattern of M/s Anant Raj Limited will remain same as under:

Promoters 63.47 63.47

| Non-Promoters 36.53 36.53 . ‘
' Total 100.00 10000 |

5[ “FRN No V)
5\ 022242N |+
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Private & Confidential

SECTION Il - SHARE ENTITLEMENT RATIO UNDER “TRANSACTION 2" 2181 1%
BACKGROUND OF COMPANIES INVOLVED UNDER ‘TRANSACTION 2':-

1. M/S ANANT RAJ LIMITED is a public limited Campany incorporated under the Companies Act,
1956, having its registered office at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-
122051 India. It is engaged in the business of construction and development of residential
projects, township projects, commercial projects, SEZ, IT Park, Malls, etc. The equity shares of the
company are listed on the Bombay Stock Exchange (BSE) and National Stock Exchange (NSE).
Extract of Management certified statement of Assets and Liabilities of project division of M/s
Anant Raj Limited as on 30'" September, 2018

Amount inINR Lacs |

Particulars Project division ©
| Assets
Non-Current Assets 23‘.’,98_1__
Current Assets 65,088
Total Assets 303,070
| Liabllities 114,361
 NetWorth 188,708

2. M/S ANANT RAJ GLOBAL LIMITED is a public limited Company incorporated under the Companies
Act, 2013 having its registered office at Plot No CP-1, Sector -8, IMT, Manesar, Gurgaon, Haryana-
122051, India. It is incorporated with the object to carry on the business of construction and
development of residential projects, township projects, commercial projects, SEZ, IT Park, Malls,
etc. The equity shares of M/s Anant Raj Global Limited will be listed on the recognized stock
exchange after the proposed demerger. As of now M/s Anant Raj Global Limited is Wholly Owned
Subsidiary of M/s Anant Raj Limited.

Extract of Audited Balance Sheet as on 30" September, 2018
' Amount in INR13cs|

Particulars : ©30,09.2018 0

Share Capital 5
Reserve and surplus (1)
Other current liabilities 1
' Total 5
Non-Current Assets - o __J
| Current Assets 5
i _ Total 5|

Page 6

114



Private & Confidential

SHARE ENTITLEMENT RATIO FOR DEMERGER (Transaction 2);-

The consideration for such proposed demerger will be discharged by issue of equity shares by resulting
company (M/s Anant Raj Global Limited) to the equity shareholders of the demerged Company (M/s Anant
Raj Limited).

As per chapter 3 - Part IV, para 8.1 of draft Scheme of Arrangement, the Management of the companies
has decided equity share entitlement ratio for Demerger of Project Division of M/s Anant Raj Limited into

M/s Anant Raj Global Limited as follows:

1 (One) Equity share of face value of INR 2/- (Rupees Two ) each in M/s Anant Ra] Global Limited for every
1 (One) Equity share of face value of INR 2/- (Rupees Two) each in M/s Anant Raj Limited. Accordingly,
shareholders of M/s Anant Raj Limited shall become shareholders of M/s Anant Raj Global Limited in the
same proportion in which they own shares in M/s Anant Raj Limited and investment of M/s Anant Raj

Limited in M/s Anant Raj Global Limited shall stand cancelled.

We have also been represented that the Pre and Post Demerger shareholding pattern of M/s Anant Raj
Limited will be as under:

!gli_i"a}{fculars i

Pre-Demerger (% Hn'h-iing",\

Promoters 63.47 . .
~ Non-Promoters 36.53 __|J
| Total 100.00 |

M/s Anant Raj Glabal Limited will be as under:

: ; Pre-D g 5 Holding Post-Demerger {% Holding) ! |
Promoters 100.00 | 63.47
Non-Promoters - ] 36.53 1. :
i__ ~ Total 100.00 | 100.00

Based on above and after considering that the companies Involved in the Scheme of Arrangement belong
to the same group and there is no change in the shareholding pattern of the companies, we certify the

share entitlement ratio to be fair.

For SAN_.IE}VJAGDISH CHAND & ASSOCIATES

PlacezMew Delhi

Page 7
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- SANJEEV JAGDISH CHAND & ASSOCIATES

Chartered Accountants
Regd. Off.: B-307, Manav Appartments, Sector-9, Rohini, New Delhi-110085

Date: 20™ May, 2019
To

The Board of Directars
ANANT RAJI AGENCIES PRIVATE LIMITED
Registered Office: Plot No. CP-1, Sector-8, IMT Manesar,

Gurgaon, Haryana-122051, India.

The Board of Directors
ANANT RAJ LIMITED
Registered Office: Plot No. CP-1, Sector-8, IMT Manesar,

Gurgaon, Haryana-122051 India.

The Board of Directors
ANANT RAJ GLOBAL LIMITED
Registered Office: Plot No CP-1, Sector -8, IMT, Manesar,

Gurgaon, Haryana-122051, India.

Ref:Share Entitlement Report dated 18" October, 2018.

Dear Sir / Ma’am,

This is In reference to your letter dated 18" May, 2018 in which you have asked for the submissionof
exhaustive basis and details of valuation pertaining to the Share Entitlement Report issued by us dated
18" October, 2018 (‘Report’)to comply with the directions of the order dated 17" May, 2019 (‘Order)
passed by the Hon’ble National Company Law Tribunal, Chandigarh Bench(the ‘NCLT).

Our Report in connection with the composite scheme of arrangement (‘Scheme’) for amalgamation and
demerger involving the amalgamation of Anant Raj Agencies Private Limited (‘Amalgamating Company’
or 'ARAPL'} with and into Anant Raj Limited (‘Amalgamated Company’ or ‘ARL' or ‘Demerged
Company’, as the context may imply) and immediately thereupon, the demerger of the ‘Projects
Division’ [i.e. the demerged undertaking) of the Demerged Company into Anant Raj Global Limited

(‘Resulting Company’ or ‘ARGL’, which together withthe Amalgamating Company and the Amalgamated

B.Off.: D-91, First Floor, Near SBI Bank, Kaushambi, Ghaziabad, U.P. -201010
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Company are referred to as the ‘Companies’) under the provisions of Sections 230 - 232 read with

Sections 52 and 66 of the Companies Act, 2013(‘Act’) is divided into two parts,

The first part of our Report dealt with “Transaction 1” which providedthe share entitlement for the
amalgamation of the Amalgamating Company with and into the Amalgamated Company. The second
part of our Report dealt with “Transaction 2* which providedthe share entitlement for the demerger
of the Pro;ects Division of the Demerged Company and vesting of the same into the Resulting
Companyunder the provisions of Sections 230-232 of the Act.

The management of the Companies has submitted the audited financial statements of the
Amalgamating Company’ and theAmalgamated Company as on 30" September, 2018 for the purpose of
calculation of the share entitiement ratio for the amalgamation, We have found that as per the 30™
September, 2018 financial statements,the sole asset held by the Amalgamatlng Company
arel0,60,32,745number of equity shares of the Amalgamated Company and the Amalgamating
Company remains with no other asset and liabilities at the time of its amalgamation into the

Amalgamated Company.

Further, on the basis of the representations of the management of the Amalgamating Company and the
financial statements of the [Amalgamating] Company as on 30" September, 2018, we have calculated
the share entitlement for “Transaction 1” as mentioned in our Report. Our Report provided that the
consideration for the proposed amalgamation of the Amalgamating Company with and into the
Amalgamated Company, will be discharged by the issuance of equity shares by the Amalgamated

Company to the shareholders of the Amalgamating Company.

The share entitlement ratio for the amalgamation i.e. Transaction 1 as mentioned in our Report is

mentioned below:

Chapter 2, Part - IV, Para 9.1 of the Scheme provides that upon the effectiveness of the Scheme, all the
equity shares of the Amalgamated Company held by the Amalgamating Company shall stand cancelled
and be of no effect, on and from the effective date and simultaneous to such cancellation, the
Amalgamated Company shall issue and allot an equal number of shares in the Amalgamated Companyas
cancelled, to the equity shareholders of the Amalgamating Company(whose names are registered in the
register of members of the [Amalgamated] Companyas on the record date) in the proportion of their
shareholding in the Amalgamating Company. Thus, the shareholding pattern of Anant Raj Limited shall

be the same, pre and post Amalgamation. This is an essential part of the Scheme itself.

Accardingly this would lead to the issuance of 587(Five Hundred Eighty Seven) equity shares of face
value of INR 2/- (Rupees Two ) each in the Amalgamated Company for every10(Ten) equity shares of

face value of INR 10/- {Rupee Ten) each of the Amalgamating Company.
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We would also like to submit that upon issuance of the above mentioned equity shares to the

shareholders of the Amalgamating Company there will be no changes in the capital structure /

shareholding pattern of the Amalgamated Company and the pre-amalgamation shareholding pattern

and the post amalgamation shareholding pattern of the promoters and the public shareholders will

remain the same. The detail are mentioned below.

Promoters 63.47 63.47
Non-Promoters 36.53 36.53
Total 100.00 100.00

While we have issued our Report for “Transaction 1” i.e. for the amalgamation, we have also considered

the following facts: -

ARAPL holds10,60,32,745equity shares of ARL. Upon the effective date, pursuant to the
amalgamation of ARAPL into ARL, the entire shareholding of ARAPL in ARL will be cancelled
(as a company cannot hold its own shares) and the same number of shares of ARL will be

issued to the existing shareholders of ARAPL, who are part of promoter group of ARL.

Other than holding of 10,60,32,745equity shares of ARL, ARAPL remains with no other asset
and liabilities at time of its amalgamation into ARL. Hence, there is no additional
consideration need to be discharged under the Scheme except shares of ARL being issued to
the shareholders of ARAPL in lieu of equal _number of shares as held by ARAPL in ARL being

cancelled.

Thus, for every fresh issue of share of ARL to the sharehclders of ARAPL, there is a
corresponding cancellation of an existing ARL share as held by ARAPL. Further, there would
be no change in the aggregate pramater’s shareholding in ARL and the same shall not affect
the interests of the other shareholders of ARL. Also, please note that Para 4 of the rationale
of the Scheme provides that “Additionally Promoters will indemnify and holds ARL harmless
against any loses or cost that may arise against ARL in connection with this composite

Scheme"”

Considering all the above facts we believed that the share entitlement ratio for the amalgamation as

mentioned in ‘Transaction 1' in our Report is fair and logical, in line with the aim of the Scheme so that

the shareholding pattern of Anant Raj Limited remains the same, post amalgamation as well asvaluation

approaches as indicated in the SEB| Circular CFD/DIL3/CIR/2017/21dated 10™ March, 2017 issued by the

et -
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Securities and Exchange Board of India ('SEBI Circular’) in tabular format are contextually not relevant in

the instant case and thus may be considered as deemed compliance.

We would also like to submit that in similar type of transaction in the matter of the scheme of
arrangement of PIPL Business Advisors and Investment Private Limited, GSPL Advisory Services and
Investment Private Limited and NIIT Technologies Limited under the provisions of Section 230-232 of the
Act,the Hon'ble National Company Law Tribunal, New Delhi Bench has approved the scheme of
arrangement in Company  Petition CAA -385/ND/2017 connected with CA(CAA)- 83(ND) of 2017,

without the applicant companies submitting or being asked to submit any detailed valuation.

However, as we have been informed by the management of the Companies,the Hon'ble National
Company law Tribunal, Chandigarh Bench has asked the valuer to submit the details of valuation
pertaining to the Report and accordingly we have mentioned belowthe details of the valuation to
comply with the directions of the said Order of the Hon’ble National Company Law Tribunal, Chandigarh
Bench.

PART -1 BACKGROUND OF COMPANIES INVOLVED UNDER ‘TRANSACTION 1' LE.

AMALGAMATION

1. ANANT RAI AGENCIES PRIVATE LIMITEDIs a private limited company incorporated under the
Companies Act, 1956 having its registered office at Plot No. CP-1, Sector-8, IMT Manesar,
Gurgaon, Haryana-122051, India. It is engaged in the business of providing construction and
engineering services.

Extract of the audited balance sheet of Anant Raj Agencies Private Limited as on 30"

September, 2018
O
3 0.09,2018
Share Capital 1.81
| Reserve & Surplus 56,132

Long Term Borrowing .

Other Non-current liabilities

Short term borrowings

Provisions 2
Total 56,315
Non-Current Assets 56,280
Current Assets 35 |
Total : 56,315 |

2. ANANT RAJ LIMITEDIs 2 public limited company incarporated under the Companies Act, 1956,

having its registered office at Plot No. CP-1, Sector-8, IMLManesar, Gurgaon, Haryana-122051
ARG
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India. It is engaged in the business of construction and development of residential projects,
township projects, commercial projects, SEZ, IT Park, malls, etc. Its equity shares are listed on

the BSE Limited (‘BSE’)andthe National Stock Exchange of India Limited (‘NSE’).

Extract of the audited balance sheet of Anant Raj Limited as on 30" September, 2018

Amount in INR Lacs

Particulars 31.09.2018
Share Capital 5,802
Reserve and surplus 413,707
Non-Current liabilities 180,404
Current liabilities 116,845
Total 716,858
Non-Current Assets 430,704
Current Assets 286,154
Total 716,858

PART -2 METHOD OF VALUATION ADOPTED

In case of anamalgamation valuation, the emphasis is on arriving at the “relative” values of the shares of
the merging companies to facilitate determination of the “share entitlement ratio”. Hence, the purpose is

not to arrive at absolute values of the shares of the companies.

Judicial Pronouncements:-

Hindustan lever Employees’ Union v/s Hindustan lever Limited and others (1995) 83 Company cases 30
(sC)

The jurisdiction of the court in sanctioning a claim of merger is not to ascertain mathematical accuracy if
the determination satisfied the arithmetical test. A company court does not exercise an app;alfate
jurisdiction, It exercises a jurisdiction founded on fairness. It is not required to interfere only because the
figure arrived at by the valuer was not as good as it would have been if another method had been
adopted. What is imperative is that such determination should not have been contrary to law and that it

was not unfair for the sharehalders of the company which was being merged.

The Hon'ble Supreme Court held “We do not think that the internal management, business activity or
institutional operation of public bodies can be subjected to inspection by the court. To do so, is

incompetent and improper and, therefore, out of bounds.”

The dominance of profits for valuation of share was emphasised in “McCathies case” (Taxation, 69 CLR
1) where it was said that “the real value of shares in a company will depend mare on the profits which the
company has been making and should be capable of making, having regard to the nature of its business,

than upon the amount which the shares would realize on Hqugjb\n”. This was also re-iterated by the
O

g %R’_Nu_
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Indian Courts in Commissioner of Wealth Tax v. Mahadeolalan’s case (5.C.) (86 ITR 621) and Additional
Commissioner of Gift Tax v. Kusumben D. Mahadevia (S.C.) (122 ITR 38).

In the ultimate analysis, valuation will have to involve the exercise of judicious discretion and judgment
taking into account all the relevant factors. There will always be several factors, e.g. Present and
prospective competition, yield on comparable securities, and market sentiments etc. which are not evident

from the face of the balance sheets but which will strongly influence the worth of a share.

Based on the facts of the case, we have applied the Market approach methodology for the Amalgamated
Company and teAdjusted Book Value (BV) Methodology far the Amalgamating Company to determine
the share entitlement ratio. While we have not applied the Market Approach Methodology for the
Amalgamating Company because the shares of the Amalgamating Company are not listed on any stock
exchange and also the company has miniscule operational earning so not applied the comparable
company methodology, however, in the case of the Amalgamated Company, we have not applied
Adjusted Book Value (BV) Methodology because this methodology recognizes the historical cost of net
assets only without recognizing its present earnings, comparative financial performance of its peers and
their enterprise values etc. Therefare, the Net Asset Value shall be reflecting the fundamental value for
the shareholders of the company only. Accordingly, we have ignored this methodology in the case of the
Amalgamated Company as its shares are frequently traded on the NSE as on 17 October, 2018 and have
valued the Amalgamated Company as per the SEB! {ICDR) Regulation, 2018, Further, the income
approach methodology has not been applied for both the Amalgamating Company and the Amalgamated
Company as we have not been provided with financial projections of the Amalgamated Company
because being a listed company,its financial projections cannot be provided and also because this

method was not applied uniformly by not applying it the in case of the Amalgamating Company.

PART -3 VALUATION ANALYSIS

ADJUSTED BOOK VALUE METHOD:-

Book Value Method {BV) views the business as a set of assets and liabilities that are used as building blocks
to construct the base value of the company. This method is generally used to evaluate the entry barrier
that exists in a business as well as this method is suited for companies having common management and

shareholders as in case of group cansalidation no assets or liabilities are moving outside the group.

Adjusted Book Value Methodology is distinguished from Book Value Methodology as it involves a

determination of fair market value of assets and liabilities on a going concern basis.
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1. ANANT RAJ AGENCIES PRIVATE LIMITEDIs a private limited company incorporated under the
Companies Act, 1956 having its registered office at Plot No. CP-1, Sector-8, IMT Manesar,
Gurgaon, Haryana-122051, India. It is engaged in the business of providing construction and

engineering services.

Share Capital 181
Reserves and Surplus 56,132
Add : Appreciation or (Diminution) in the Value of Investment in

It (11,543)
Anant Raj Limited

Net Asset Value
1,806,350
2,483.45

No of Equity Shares

Value Per Share (INR)

MARKET APPROACH METHODOLOGY

The market approach methodology is generally the most preferred method in case frequently
traded stock of companies listed on the stock exchanges as it perceived that market approach

methodology reflect the real value of the company in an efficient economy.

The equity shares of ARL are listed on the BSE and NSE and are frequently traded. Thus, to
arrive at the market price of ARL, we have considered the closing quoted price of last 26 weeks

and 2 weeks dated 17" October, 2018 as available an the NSE and have taken the higher of the

two as per the SEBI Preferential allotment guidelines.

The details of 26 weeks closing price are as under:

Day Closing Price = Maximum Minimum Average
10/17/2018 | Wednesday | 37.86
10/16/2018 | Tuesday 38.98
1 { 10/15/2018 | Monday 37.91
10/14/2018 | Sunday 38,98 36.15 2l
10/13/2018 | Saturday j
10/12/2018 | Friday 37.57
10/11/2018 | Thursday 36.15 '
=
2 10/10/2018 | Wednesday | 36.15 36.15
37.69 34.61 ’
10/9/2018 | Tuesday 3461
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10/8/2018 Monday 35.07

10/7/2018 | Sunday

10/6/2018 | Saturday

10/5/2018 | Friday 36.94

10/4/2018 | Thursday 37.69

10/3/2018 | Wednesday | 35.01

10/2/2018 | Tuesday

10/1/2018 | Monday 36.33

9/30/2018 Sunday 40.07 36.33 38.20
9/28/2018 | Saturday

9/28/2018 | Friday 38.16

9/27/2018 | Thursday 40.07

9/26/2018 | Wednesday | 40.65

9/25/2018 | Tuesday 40.30

9/24/2018 | Monday 41.01 42.04
9/23/2018 | Sunday 4577 9050

9/22/2018 | Saturday

9/21/2018 | Friday 43.77

9/20/2018 | Thursday

9/19/2018 | Wednesday | 48.53

9/18/2018 | Tuesday 51.64

9/17/2018 | Monday 49.11 48.40
9/16/2018 | Sunday =3:5d s

9/15/2018 | Saturday

9/14/2018 Friday 4515

9/13/2018 | Thursday

9/12/2018 | Wednesday | 44 94

9/11/2018 | Tuesday 46.30

9/10/2018 | Monday | 47.16 4635
9/9/2018 | Sunday Lo pEa

9/8/2018 | Saturday

9/7/2018 | Friday 47.48

9/6/2018 | Thursday
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47.83
9/5/2018 | Wednesday | 46.68
9/4/2018 | Tuesday 48.59
9/3/2018 | Monday 49.88 48.28
7 9/2/2018 | Sunday 49.88 46.68 '
9/1/2018 | Saturday
8/31/2018 Friday 49,21
8/30/2018 | Thursday 46.99
8/29/2018 | Wednesday | 45.68
8/28/2018 | Tuesday 44.31
8/27/2018 | Monday 44,95 $i76
8 8/26/2018 | Sunday 45.68 43.84 g
8/25/2018 | Saturday
8/24/2018 | Friday 44,58
8/23/2018 | Thursday 43.84
8/22/2018 | Wednesday
'__8;’21{2018 Tuesday 43.21
8/20/2018 | Monday 43.16
O [ s/19/2018 | sunday = o 42.25
8/18/2018 | Saturday
8/17/2018 | Friday 4261
8/16/2018 | Thursday 41.28 ]
8/15/2018 | Wednesday
8/14/2018 | Tuesday 41.03
8/13/2018 | Monday 40.70
10 | 81272018 | sunday vk W 4168
8/11/2018 | Saturday '
8/10/2018 | Friday 4257
8/9/2018 | Thursday 42,53
1 8/8/2018 | Wednesday | 41.82
42,39
1 8/7/2018 | Tuesday | 4188 529 Ahe
8/6/2018 | Monday
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42.95

8/5/2018 | Sunday

8/4/2018 | Saturday

8/3/2018 | Friday 42.67

8/2/2018 | Thursday | 42.68

8/1/2018 | Wednesday | 43.85

7/31/2018 | Tuesday 43.74

7/30/2018 | Monday 41.27 Sacs
12 7/29/2018 | Sunday 43.85 40.67 ’

7/28/2018 | Saturday

7/27/2018 | Friday 41.06

7/26/2018 | Thursday 40.67

7/25/2018 | Wednesday | 41.38

7/24/2018 | Tuesday 39.56

7/23/2018 | Monday 37.01 Suat
13 7/22/2018 | Sunday 41,38 36.24 3

7/21/2018 | Saturday

7/20/2018 | Friday 36.24

7/19/2018 | Thursday 36.60

7/18/2018 | Wednesday | 37.43

7/17/2018 | Tuesday 37.83

7/16/2018 | Monday 3817 38.62
14 7/15/2018 | Sunday 39.80 37.43 -

7/14/2018 | Saturday

7/13/2018 | Friday 38.90

7/12/2018 | Thursday 39.80

7/11/2018 | Wednesday | 39.90

7/10/2018 | Tuesday 40.18

39.00

15 7/9/2018 | Monday | 39.18 8018 37.82

7/8/2018 | Sunday

7/7/2018 | Saturday

7/6/2018 | Friday
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LZO | 6/6/2018

Wednesday | 42.75

38.05
7/5/2018 | Thursday 37.82
7/4/2018 | Wednesday | 37.71
7/3/2018 | Tuesday 37.99
7/2/2018 | Monday 38.20 595
16 7/1/2018 | Sunday 3R.87 37.71 '
6/30/2018 | Saturday
6/29/2018 | Friday 38.87
6/28/2018 | Thursday 37.92
6/27/2018 | Wednesday | 38.69
6/26/2018 | Tuesday 3991
6/25/2018 | Monday 40.36 , s
17 6/24/2018 | Sunday 41.60 38.69 :
6/23/2018 | Saturday
6/22/2018 | Friday 40.73
6/21/2018 | Thursday 41.60
6/20/2018 | Wednesday | 42.09
6/19/2018 | Tuesday 41.79
6/18/2018 | Monday 42.75 450
18 6/17/2018 | Sunday 44,33 41.79 96
6/16/2018 | Saturday
6/15/2018 | Friday 43.92
6/14/2018 | Thursday 44,33
6/13/2018 | Wednesday | 45.13
6/12/2018 | Tuesday 44.93
6/11/2018 | Monday 44.42 ’
19 6/10/2018 | Sunday 4513 43.85 %48
6/9/2018 | Saturday
6/8/2018 | Friday 43.85
6/7/2018 | Thursday 44.41
42.29




6/5/2018 | Tuesday 42.25

6/4/2018 | Monday 44,20

5/3/2018 | Sunday

6/2/2018 | Saturday

6/1/2018 | Friday 40.38

5/31/2018 | Thursday 41.74

5/30/2018 | Wednesday | 42.46

5/29/2018 | Tuesday 42.34

5/28/2018 | Monday 43.23 42.31
21 5/27/2018 | Sunday 43.23 41.19 :

5/26/2018 | Saturday

5/25/2018 | Friday 42.78

5/24/2018 | Thursday 41.19

5/23/2018 | Wednesday | 41.52

5/22/2018 | Tuesday 40.16

5/21/2018 | Monday 39.91 S
22 5/20/2018 Sunday 41.64 39.91 .

5/19/2018 | Saturday

5/18/2018 | Friday 41.64

5/17/2018 | Thursday 40.97

5/16/2018 | Wednesday | 40.05

5/15/2018 | Tuesday 40.91

5/14/2018 | Manday 40.90 -
23 5/13/2018 | Sunday 43.15 40.05 s

5/12/2018 | Saturday

5/11/2018 | Friday 42.24
- 5/10/2018 | Thursday 43.15

5/9/2018 | Wednesday | 44.53

01 Tuesd .00

24 5/8/2018 | Tuesday | 44 i o 43.60

5/7/2018 | Monday 43.22

5/6/2018 | Sunday




| 5/5/2018 | Saturday

5/4/2018 | Friday 43.22

5/3/2018 | Thursday 42.66

5/2/2018 | Wednesday | 46.07
5/1/2018 | Tuesday

4/30/2018 | Monday 47.28

4/21/2018 SaturdavJ

4/20/2018 | Friday 49.07

4/19/2018 | Thursday
Total of 26 Weeks
No. of Weeks Traded

Average of 26 Weeks

The details of 2 weeks closing price are as under :

Day Closing Price

25 4/29/2018 | Sunday S = 46,89

4/28/2018 | Saturday

4/27/2018 | Friday 47.50

4/26/2018 | Thursday 47.70

4/25/2018 | Wednesday | 48.85

|

4/24/2018 | Tuesday 48,53 [

4/23/2018 | Manday 48.93 a1
26 4/22/2018 | Sunday ]| 4972 48.53 '

Maximum

1,099.19
26.00
42.28

Minimum Average

2

10/17/2018 | Wednesday | 37.86 T
10/16/2018 | Tuesday 38.98
10/15/2018 | Monday 37.91 B
1 10/14/2018 | Sunday | 38.98 36.15 d
L10f13f2018 Saturday
10/12/2018 | Friday 37.57
10/11/2018 | Thursday | 36.15
10/10/2018 | Wednesday | 36.15
36.15
| 10/8/2018 | Tuesday 34,61
| 10/8/2018 | Monday it




35.07
10/7/2018 | Sunday
10/6/2018 | Saturday
| 10/5/2018 | Friday 36.94

10/4/2018 | Thursday 37.69
Total of 2 Weeks
No. of Weeks Traded

Average of 2 Weeks

Fair Market Price of Anant Raj Limited

Average of 26 weeks price....(A) 42.28
Average of 2 weeks price....(B) 36.86
Maximum of (A) or (B) 42,28

PART —4 SHARE ENTITLEMENT RATIO FOR AMALGAMATION

Qn the basis of above analysis the share entitlement ratio has been arrived at and accordingly, the
Amalgamated Company shall, without any further act or deed and without any further payment, issue
and allot equity shares on a proportionate basis to each member of the Amalgamating Company whose
name is recorded in the register of members/ list of beneficial owners for shares in dematerialized form

of the Amalgamating Company on the record date to be fixed by the Amalgamating Company.

Asset Approach - - 1.00
Market Approach 42.28 1.00 5 [ .

Income Approach - - - -

Relative Equity Value 42,28 2,483.45

Share Exchange Ratio 1.00 58.70 ]
Exchange Ratio per 10

shares {gﬂounde: off) - | s

587(Five Hundred Eighty Seven) equity shares of face value of INR 2/- (Rupees Two ) each in ARL for
every10(Ten) equity shares of face value of INR 10/- (Rupee Ten) each of ARAPL.

The second part of our Report dealt with “Transaction 2” which providedthe share entitlement for the
demerger of theProjects Division of the Demerged Company and vesting of the same into the

Resulting Companyunder the provisions of Sections 230-232 of the Act.




Qur Repurl provided that the consideration tor the proposed demerger will be discharged by issuance of

equity shares by the Resulting Company to the equity shareholders of the Demerged Company.

As per Chapter 3, Part — |V, Para 8.1 of the Scheme, the management of the Companies has decided to
replicate and mirror the shareholding of theDemerged Company in the Resulting Company.Hence, the
equity share entitlement ratio for the demerger of the ProjectsDivision of theDemerged Company inte

the Resulting Company isas follows:

1 (One) equity share of face value of INR 2/- (Rupees Two) in ARGLfor every 1 (One) equity share of face
value of INR 2/- (Rupees Two) in ARL. Accordingly, the shareholders of ARL shall become the
shareholders of ARGLin the same proportion in which they own shares in ARL and the investment in the

equity share capital of ARGL as appearing in the books of accounts of ARL shall stand cancelled.

Based upon the aforementioned, upon the Scheme coming into effect, those shareholders holding
shares in the proportion being proposed for the Resulting Company will be identical to that of the
Demerged Company and the beneficial economic interest of the shareholders of the Demerged

Company in the Resulting Company will remain same upon the Scheme coming into effect.

We have also been represented by the management of ARL & ARGL that the Pre and Post Demerger
shareholding pattern of Anant Raj Limited will remain same and post Demerger shareholding pattern of

ARGL will be replica shareholding of ARL which are as under:

Particulars Pre-Demerger (% Holding) Post-Demerger {% Holding)
Promoters 63.47 63.47
Non-Promoters 36.53 36.53
Total 100.00 100.00

Anant Raj Global Limited will be as under:

Particulars

Promoters

Pre-Demerger (% Holding)
100.00

Post-Demerger (% Holding)

63.47
Non-Promoters - 36.53
Total 100.00 100.00

We would like to inform you that Sub-paragraph 4 of Paragraph 1A of Annexure -1 of the SEBI
Circular requires all listed companies to subfniz a valuation report in cases of schemes of

arrangement. However, Clause 4(b) states that a valuation report is not required in cases




where there is no change in the shareholding pattern of the listed entity / resultant company. Further
the SEBI Circular defines 'change in the shareholding pattern' to mean;

- change in the proportion of shareholding of any of the existing shareholders of
the listed entity in the resultant company; or

- new shareholder being allotted equity shares of the resultant company; or

- existing shareholder exiting the company pursuant to the  Scheme of
Arrangement

The SEBI Circular also provides examples illustrating 'no change in shareholding pattern'.
One example is - in case a listed entity (say, "entity A") demerges a unit ond makes it a
separate company (say, "entity B"), then as per the SEBI Circular, the following would

amount to 'no change in shareholding pattern':

(a) if the shareholding of entity B is comprised only of the shareholders of
entity A;

(b) if the shareholding pattern of entity B is the same as in entity A; and

(c) every shareholder in entity B holds equity shares in the same proportion as

held in entity A before the demerger.

In view of the above, we believe that the abovementioned share entitlement ratio is fair and reasonable
considering that all the shareholders of the Demerged Company are and will, upon the effectiveness of
the Scheme, be the ultimate beneficial owners of the Resulting Company and in the same ratio as they
hold shares in the Demerged Campany, as on record date to be decided by the management of the
Demerged Company. Hence, in term of the SEBI Circular,the valuation is not required in instant
case as the shareholding pattern of the Demerged Company and the Resulting Company
will be same even after the sanctioning of theScheme by the Hon’ble NCLT and

accordingly, it is reiterated that a valuation is not required in the instant case.

FRN No. - 022242N

Place: New Delhi

Date:20" May, 2019

UDIN. 19507365AAAAAZ3110
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ANNEXURE 3

SUMMARY OF SHARE ENTITLEMENT REPORT
BRIEF OF THE COMPANIES INVOLVED UNDER THE COMPOSITE SCHEME

ANANT RAJ AGENCIES PRIVATE LIMITED (herein after referred to as 'Amalgamating Company' or 'ARAPL'),
bearing CIN U74899HR1979PTC065952 was incorporated under the Companies Act, 1956, having its
registered office at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051, India. ARAPL is engaged
inthe business of providing construction and engineering services.

ANANT RAJ LIMITED (herein after referred to as 'Amalgamated Company' for Chapter 2 or 'Demerged
Company' for Chapter 3 or 'ARL', as the context may imply) bearing CIN L45400HR1985PLC021622 was
incorporated under the Companies Act, 1956, having its registered office at Plot No. CP-1, Sector-8, IMT
Manesar, Gurgaon, Haryana-122051 India. ARL is engaged in the business of construction and development of
residential projects, township projects, commercial projects, SEZ, IT Park, malls, etc. The equity shares of ARL
are listed on the BSE Limited and the National Stock Exchange of India Limited (together, the “Stock
Exchanges”).

ANANT RAJ GLOBAL LIMITED (herein after referred to as “Resulting Company” or “ARGL”) bearing CIN
U70100HR2016PLC065615 was incorporated under the Companies Act, 2013, having its registered office at
Plot No CP-1, Sector-8, IMT, Manesar, Gurgaon, Haryana-122051. ARGLis incorporated with the object to carry
on the business of construction and development of residential projects, township projects, commercial
projects, SEZ, IT Park, malls, etc. The equity shares of ARGL will be listed on the Stock Exchanges after the
proposed demerger. ARGL is a wholly owned subsidiary of ARL.

The salient features and effects of the Scheme are:

The Scheme is a composite scheme of arrangement in the nature of amalgamation and demerger and is
prepared in terms of the provisions of Sections 230 to 232 read with Sections 52 and 66 of the Act and is divided
into separate chapters, which will be operationalized under the Scheme sequentially, as described as under:

amalgamation of ARAPL with and into ARL in accordance with the terms of the Scheme, pursuant to which the
equity shares held by ARAPLin ARL shall stand cancelled and ARL shall simultaneously issue its equity shares to
the equity shareholders of ARAPLin the manner provided for under the Scheme; and

Demerger of Project Division of ARL and the vesting thereof in ARGL in accordance with the terms of the
Scheme, pursuant to which the equity shares held by ARL in ARGL shall stand cancelled and ARGL shall
simultaneously issue its equity shares to the equity shareholders of ARL in the manner provided for under the
Scheme.

Additionally, the Scheme also provides for various other matters consequential or otherwise integrally
connected therewith.

The Scheme isdivided into the following chapters:

Chapter 1 contains the general definitions and interpretation which are common to and shall be applicable on
all chapters of the Scheme.

Chapter 2 of the Scheme provides for specific provisions governing amalgamation of ARAPL with and into ARL;

Chapter 3 of the Scheme provides for specific provisions governing demerger of Project Division of ARL with
andinto ARGL;

Chapter 4 of the Scheme provides for other terms and conditions applicable on all chapters of the Scheme.

Clause 1.5 of Chapter 1 of the Scheme defines the Appointed Date as “means the close of day of September 30,
2018;”

Clause 1.8 of Chapter 1 of the Scheme defines the Effective Date as “means the last of the dates on which a
certified copy of the order of the Tribunal made under Sections 230 and/or 232 of the Act, is filed with the ROC by
the Companies;
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(v)

Reference in the Scheme to the date of “Coming into effect of this Scheme” or “Upon the Scheme being
effective” shall mean the Effective Date;”

Clause 1.13 of Chapter 1 of the Scheme defines the Record Date as “means the date to be fixed by the Board of
Directors of ARL and ARGL respectively for the purpose of determining the members of ARAPL and ARL
respectively to whom shares will be issued and allotted pursuant to the Scheme, and for the purpose of
reduction of balance of securities premium of ARL as provided for in the Scheme;”

SHARE ENTITLEMENT RATIO FOR AMALGAMATION (Transaction 1):-

Upon the effectiveness of the Scheme, all equity shares of ARL held by ARAPL shall stand cancelled and be of no
effect, on and from the Effective Date. Simultaneous to such cancellation, ARL shall, without any further
application, act, instrument or deed, issue and allot equal number of shares in ARL as cancelled, to the equity
shareholders of ARAPL (whose names are registered in the register of members of ARAPL on the Record Date,
or his/her/its legal heirs, executors or administrators or, as the case may be, successors), in the ratio of 587 (Five
Hundred Eighty-Seven) equity shares of Rs. 2/- (Rupees Two) each for every 10 (Ten) equity share of Rs. 10/-
(RupeeTen) heldin ARAPL.

SHAREENTITLEMENT RATIO FOR DEMERGER (Transaction 2):-

Upon the effectiveness of the Scheme, the investments in the equity share capital of the Resulting Company as
appearing in the books of accounts of the Demerged Company shall stand cancelled. Simultaneous to such
cancellation, the Resulting Company shall, without any further application, act, instrument or deed, issue and
allot to the equity shareholders of the Demerged Company(whose names are registered in the register of
members of the Demerged Company on the Record Date, or his/her/its legal heirs, executors or administrators
or, as the case may be, successors), equity shares of face value Rs. 2/- (Rupees Two) each credited as fully paid
up of the Resulting Company in the ratio of 1 equity share of the face value of Rs. 2/- (Rupees Two) each of the
Resulting Company for every 1 equity share of face value Rs. 2/- (Rupees Two) credited as fully paid-up.

For Anant Raj Limited

Sd/-

Aman Sarin

Chief Operating Officer (COO)
Address: 28, SriRam Road,
Civil Lines, New Delhi-110054
Dated: 24" day of May, 2019

Place: New Delhi

Sd/-

Amar Sarin

Director (DIN:00015937)
Address: 28, SriRam Road,
Civil Lines, New Delhi-110054
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FAIRNESS OPINION ON VALUATION IN COMPOSITE SCHEME
- OF ARRANGEMENT FOR AMALGAMATION AND DEMERGER
AMONG ANANT RAJ AGENCIES PRIVATE LIMITED, ANANT

RAJ LIMITED AND ANANT RAJ GLOBAL LIMITED

18" Qctober, 2018

I Strictly Private & Confidential

Corporate Professionals Capital Private Limited
CIN - U74893DL2000PTI
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Ref. No: CPC/MB/119/2018-19 Date: 18" October, 2018
SEBI Reg. No: INMO000011435

The Board of Directors
ANANT RAJ AGENCIES PRIVATE LIMITED
Registered Office: Plot No. CP-1, Sector-8, IMT Manesar,

Gurgaon, Haryana-122051, India.

The Board of Directors
ANANT RAJ LIMITED
Registered Office: Plot No. CP-1, Sector-8, IMT Manesar,

Gurgaon, Haryana-122051 India.

The Board of Directors
ANANT RAJ GLOBAL LIMITED
Registereg Office: Plot No CP-1, Sector -8, IMT, Manesar,

Gurgaon, Haryana-122051, India.

Subject: Fairness Opinion on share entitlement ratio for Compaosite Scheme of Arrangement for Amalgamation
and Demerger

Dear Sirfs,

We refer to our discussion wherein management of Anant Raj Agencies Private Limited, Anant Raj Limited and
Anant Raj Global Limited has appointed Corporate Professionals Capital Private Limited (SEBI registered
tategory | Merchant Banker) to provide a Fairness Opinion on the share entitlement ratio certified by M/s
Sanjeev Jagdish Char_nd and Associates Chartered Accountants (hereinafter referred to as “Valuer”) in

connection with the amalgamation of Anant Raj Agencies Private Limited into Anant Raj Limited and demerger
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of project division from Anant Raj Limited and vested into Anant Raj Global Limited under a Composite Scheme
of Arrangement for Amalgamation and Demerger (hereinafter referred to  as “Proposed

Scheme/Scheme/Scheme of Arrangement”).

in terms of our engagement, we are enclosing our opinion along with this letter. All comments as contained
herein must be read in conjunction withlthe caveats to this opinion. The opinion is confidential and has been
made in accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
{hereinafter referred to as “Listing Regulations”) read with SEBI Circular no. CFD/DIL3/CIR/2017/21 dated
March 10, 2017 and SEBI Circular no. CFD/DIL3/CIR/2017/26 dated March 23, 2017, it should not be used,
reproduced or circulated to any other person, in whole or in part, without the prior consent of Corporate
Professionals Capital Private Limited, such consent will only be given after full consideration of the
circumstance at the time. We are however aware that the conclusion in this report may be used for the
purpose of disclosure to be made to the stock exchanges, National Company Law Tribunal (“NCLT") and
notices to be dispatched to the shareholder and creditors for convening the meeting pursuant the directions
of NCLT and we provide consent far the same. Please feel free to contact us in case you require any additional

information or clarifications.

Yours Faithfully,

For Car );

I,.\«\ sLS

igfessmnals Capital Private l:mrted

Page 2
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CONTEXT AND BACKGROUND

We understand that this Proposed Scheme seeks to amalgamate M/s Anant Raj Agencies Private Limited
into M/s Anant Ra] Limited which is termed as (“Transaction 1"). While the Demerger of the Project
Division from M/s Anant Raj Lim.i.ted and vesting inta M/s Anant Raj Global Limited which is the Wholly
owned subsidiary ("WO0S”) of M/s Anant Raj Limited which is termed as (“Transaction 2”). M/s Anant
Raj Agencies Private Limited ("Amalgamating Company”), M/s Anant Raj Limited ("Amalgamated
Company” [/ "Demerged Company”} and M/s Anant Raj Global Limited (“Resulting Company”) are

tegether referred to as the “Restructured Companies”.

The board of directors of the Restructured Companies have resolved that the amalgamation of M/s Anant
Raj Agencies Private Limited into M/s Anant Raj Limited and the demerger of the Project Division from
M/s Anant Ra] Limited and vesting into M/s Anant Raj Global Limited would be in the interests of the
sharehalders, creditors and employees of the Restructured Companies. The Amalgamating Company is
engaged in the business of providing construction and engineering services and the Amalgamated
Company is engaged in the business of construction and development of residential grojects, township

projects, commercial projects, SEZ, IT Park, Malls, etc.
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BRIEF ABOUT'COMPANIES " = = 0 8 LI LMEEH}

M/S ANANT RA] AGENCIES PRIVATE LIMITED is a private limited Company incorporated under the
Companies Act, 1956 having its registered office at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-

122051, India. [t is engaged in the business of providing construction and engineering services

Extract of Audited Balance Sheet of M/s Anant Raj Agencies Private Limited as on 30" September,

Amountin INRTacs.
“517 7 30.092018

| Share Capital
| Reserve and surplus
| Long Term Borrowings =

Short Term Borrowings
Provisions

Non-Current Assets 56,280

Current Assets \ 35

Note: The voluer hos been represented by the management of the Campany that onaly asset that M/s Anant

Raj Agencies Private Limited owns is 106,032,745 number of Equity shares of M/s Anant Roj Limited and
M/s Anant Roj Agencies Private Limited remuins with no other Asset and Ligbilities at time of its

amalgamation into M/s Anant Roj Limited,

2. M/S ANANT RAJ LIMITED is a public limited Company incorporated under the Companies Act, 1956, having
its registered office at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051 (ndia. It is engaged
in the business of construction and development of residential projects, township prajects, commercial
projects, SEZ, IT Park, Malls, etc. The equity shares of the company are listed on the Bombay Steck Exchange

{B5E} and National Stock Exchange (NSE).
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Extract of Management Certified Standalone Balance Sheet as on 30th September, 2018

& AMmo ¥
-

E 5 .05 )
 Share Capital _ 5,802
| Reserve and surplus ) 413,707

Non-Current liabilities 180,404

Current fibilities ’ 116,845
716,858

| Non-Current Assets ) 430,704

Current Assets 286,154
716,858

Extract of management certified statement of Assets and Liabilities of project division of M/s
Anant Raj Limited as on 30" September, 2018

Amountin INR

30.09.2018

| Assets . |
._ Non-Current Assets - 237,981 |
Current Assets 65,088
Total Assets 303,070

Liabilities 114,361 |

NetWorth ) 188,708

M/S ANANT RAJ GLOBAL LIMITED is a public limited Company incorporated under the Companins Act,
2013 having its registered office at Plot No CP-1, Sector -8, IMT, Manesar, Gurgaon, Haryana-122051, India.
It is incorporated with the object to carry on the business of construction and development of residential
projects, township projects, commercial projects, SEZ, [T Park, Malls, etc. The equity shares of M/s Anant
Raj Global Limited will be listed on the recognized stock exchange after the proposed demerger. As of now
M/s Anant Raj Global Limited is Wholly Owncd Subsidiary of M/s Anant Raj Limited

Extract of Audited Balance Sheet as on 30th September, 201

Particulars

. Share Capital

| Reserve and surplus (1)

| Leng Term Borrowings ) _ -
Biher Hon-Current ligblities
Short Term Borrowings

Other current liabilities
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SHARE ENTITLEMENT RATIO FOR AMALGAMATION (Transaction 1}:-

The cansideration for such proposed amalgamation will be discharged by issue of equity shares by Amalgamated
Company (M/s Anant Raj Limited) to the shareholders of the Amalgamating Company (M/s Anant Raj Agencies

Private Limited).

As per chapter 2, Part IV, Para 9.1 of draft Scheme of Arrangement, upon the effectiveness of the scheme, all the
equity shares of M/s Anant Raj Limited held by M/s Anant Raj Agencies Private Limited shall stand cancelled and
be of no ?ﬁ‘ect, on and from the effective date. Simultaneous to such cancellation, M/s Anant Raj Limited shall
issue and allot equal number of shares in M/s Anant Ra] Limited as cancelled, to the equity shareholders of M/s
Anant Raj Agencies Private Limited (whose names are registered in the register of members of M/s Anant Ra|
Agencies Private Limited on the record date) in the proportion of their shareholding in M/s Anant Raj Agencles
Private Limited.

Accordingly, this would lead to issuance of 587 (Five Hundred Eighty-Seven) Equity shares of face value of INR
2/~ (Rupees Two) each in M/s Anant Raj Limited far every 10 (Ten) Equity shares of face value of INR 10/- [Rupee
Ten) each of M/s Anant Raj Agencies Private Limited.

The valuer has also been represented by the malnagement that the Pre and Post amalgamation shareholding

pattern of M/s Anant Raj Limited will remain same as under:

¢ +

Pre-Amalgamatian (% Holding) = [©

—_

Non-Promote rs

SHARE ENTITLEMENT RATIO FOR DEMERGER (Transaction 2):-

The consideration for such proposed demerger will be discharged by issue of equity shares by Resulting Company

(M/s Anant Raj Global Limited) to the equity shareholders of the demerged Company (M/s Anant Raj Limited),

As per chapter 3 - Part IV, para 8.1 of draft scheme of arrangement, the Management of the companies has
decided equity share entitiement ratio for Demerger of Praject Division of M/s Anant Raj Limited into M/s Anant

Ra] Global Limited as follows:
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1 {One) Equity share of face value of INR 2/- {Rupc.r-:s Two) each in M/s Anant Raj Global Limited for every 1 (One)
Equity share of face value of INR 2/- (Rupees Two) each in M/s Anant Ra] Limited. Accordingly, sherenhalders of
M/s Anant Raj Limited shall become shareholders of M/s Anant Raj Global Limited in the ssme propartion in
which they own shares in M/s Anant Raj Limited and investment of M/s Anant Raj Limited in M/s Anant Raj Global

Limited shall stand cancelled.

The valuer has also been represented by the management that the Pre and Post Demerger shareholding pattern

of M/s Anant Raj Limited will be as under:

| Non-Promoters | 36.53 _ 3653

Promoters |

Non-Promoters l
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CONCLUSION & OPINION

We understand that the Chapter 2 of the propased scheme of Arrangement deals with the amalgamation of
Anant Raj Agencies Private Limited into Anant Raj Limited which will result in elimination of promoter holding
company leading to streamlining the holding structure of M/s Anant Raj Limited (Amalgamated Campany)
Further Chapter 3 of the Proposed Scheme of Arrangement deals with demerger of project division from Anant
Ra| Limited and vested into Anant Raj Global Limited which will result in operational and administrative
efficiencies for project division. There is also no change in the promoter and public sharcholding pattern af the
public listed company i.e., the Amalgamated Cormpany and ultimate beneficiz| owners of Amalgamating Company
shall become shareholders of Amalgamated Company in the same ratio (inter-sc) as they hold shares prior to the
amalgamation, Further ultimate beneficial owners of Demerged Company shall become shareholders af

Resulting Company in the same ratio {inter-se) as they hold shares prior to the demerger,

“Subject to above read with the caveats as detailed later, we as o Merchant Banker hereby certify that pursuant
to SEBI circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017 and SEBI Circular no. CFO/DIL3/CIR/2017/26
duted March 23, 2017, we have reviewed the proposed Compasite Scheme of Arrangement for Amalgomuotion
and Demerger with respect to the valuation espects end consider it to be foir and reasonable from the paint of

wiew of equity shareholders of the Cormpanies.

143



ﬂ Corporate
1! Professionals

¥

Strictly Private and Confidential

R

We wish to emphasize that, we have relied on explanations and information provided by the respective

management and other publicly available information. Although, we have reviewed such data for consistency

and reasonableness, we have not independently investigated or atherwise verified the data provided.

We have not made an appraisal or independent valuation of any of the assets or liabilities of the companies
and have not conducted an audit or due diligence or reviewed / validated the financial data except what is

provided to us by the Restructured Companies.

The scope of our work has been limited both in terms of the areas of the business and aperations whizh we
heve reviewed and the extent to which we have reviewed them. There may be matters, other than those
noted in this Scheme, which might be relevant in the context of the transaction and which a wider scope

might uncover.

We have no present or planned future interest in the Restructured Company/ies and the foe payable for this

opinion is not contingent upon the opinion reported herein.

Our Fairness Opinion should not be construed as investment advice; specifically, we do not express any

apinion on the suitability or otherwise of entering into the proposed transaction.

The Opinion contained herein is not intended to represent at any time other than the date that is specifically
stated in this Fairness Opinion, This opinion is issued on the understanding that the Management af the
Restructured Companies under the Scheme have drawn our attention 1o all matters of which they are aware,
which may have an impact on our opinion up to the date of signature. We have no responsibility to update

this report for events and circumstances occurring after the date of this Fairness Opinion,
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Ref. No: CPC/MB/31/2019-20 Date: 24" May, 2019
SEBI Reg. No: INM000011435

The Board of Directors
ANANT RAJ AGENCIES PRIVATE LIMITED
Registered Office: Plot No. CP-1, Sector-8, IMT Manesar,

Gurgaon, Haryana-122051, India.

The Board of Directors
ANANT RAJ LIMITED
Registered Office: Plot No. CP-1, Sector-8, IMT Manesar,

Gurgaon, Haryana-122051 India.

The Board of Directors
ANANT RAJ GLOBAL LIMITED
Registered Office: Plot No CP-1, Sector -8, IMT, Manesar,

Gurgaon, Haryana-122051, India.

Ref: Fairness Opinion dated 18™ October, 2018 on share entitlement ratio for Composite Scheme of
Arrangement for Amalgamation and Demerger.

Dear Sir / Ma‘am,

This is in reference to the detailed share entitlement report dated 20™ May, 2019 (“Detailed Report”) along with

the share entitlement report dated 18" October, 2018 (“Report”) certified by M/s Sanjeev Jagdish Chand and

Associates, Chartered Accountants (hereinafter referred to as the “Valuer”) in connection with the amalgamation

of Anant Raj Agencies Private Limited ("ARAPL” or "Amalgamating Company”) into Anant Raj Limited (“ARL" or

“Amalgamated Company” or “Demerged Company”, as the context may imply) and the demerger of the Projects
Corporate Professionals Capital Private Limited

CIN - U74899DL2000PTCI04508

D 28, South Extn. Part- 1, New Delhi 110048, India | T: <91 1

917 40622201 | E: mb@indiaco.cem
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as defined in the Scheme) from ARL and vested of the same into Anant Raj Global Limited ("ARGL" or

Strictly Private and Confidential

“Resulting Company”, which together with ARAPL and ARL are referred to as the “Companies”) pursuant to a

composit

We have

e scheme of arrangement for amalgamation and demerger (hereinafter referred to as “Scheme”).

been informed by the management dated 21" May, 2018 along with detail note on share entitlement

report issued by M/s Sanjeev Jagdish Chand and Associates Chartered Accountants dated 20" May, 2019

providing the detail valuation for share entitlement which is in compliance of Hon’ble National Company Law

Tribunal,

Chandigarh Bench (“NCLT").

PART -1 BACKGROUND OF COMPANIES INVOLVED UNDER ‘TRANSACTION 1’ |.E. AMALGAMATION

1. ANANT RAJ AGENCIES PRIVATE LIMITED is a private limited company incorporated under the Companies

Act, 1856 having its registered office at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051,

India. It is engaged in the business of providing construction and engineering services.

E

xtract of the audited balance sheet of Anant Raj Agencies Private Limited as on 30" September, 2018

Amount in INR Lacs

Particulars 30.09.2018
Share Capital 1.81 |

Reserve & Surplus 56,132

Long Term Borrowing -

Other Non-current liabilities

Short term borrowings

Provisions 2
Total 56,315
Nan-Current Assets 56,280
Current Assets 35
Total 56,315 |

2. ANANT RAJ LIMITED is a public limited company incorparated under the Companies Act, 1956, having

its registered office at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051, India. It is

e

ngaged in the business of construction and development of residential projects, township projects,

commercial projects, SEZ, IT Park, malls, etc. Its equity shares are listed on the BSE Limited (“"BSE”) and

the National Stock Exchange of India Limited {“NSE”).

Extract of the audited balance sheet of Anant Raj Limited as on 30" September, 2018

Amount in INR Lacs

Particulars 31.09,2018

Page 1
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Share Capital 5,902
Reserve and surplus 413,707
Non-Current liabilities 180,404
Current liabilities 116,845
Total i _ 3 716,858
Non-Current Assets 430,704
Current Assets 286,154
Total 716,858

PART -2 METHOD OF VALUATION ADOPTED

In case of an amalgamation valuation, the emphasis is on arriving at the “relative” values of the shares of the
merging companies to facilitate determination of the “share entitlement ratio”. Hence, the purpose is not to arrive

at absolute values of the shares of the companies.

Judicial Pronouncements:-

Hindustan lever Employees’ Union v/s Hindustan lever Limited and others (1995) 83 Company cases 30 (SC)

The jurisdiction of the court in sanctioning a claim of merger is not to ascertain mathematical accuracy if the
determination satisfied the arithmetical test. A company court does not exercise an appellate jurisdiction, It
exercises a jurisdiction founded on fairness. Itis not required to interfere only because the figure arrived at by the
valuer was not as good as it would have been if another method had been adopted. What is imperative is that
such determination should not have been contrary to law and that it was not unfair for the shareholders of the

company which was being merged.

The Hon'ble Supreme Court held “We do not think that the internal management, business activity or institutional
operation of public bodies can be subjected to inspection by the court. To do so, is incompetent and improper

and, therefore, out of bounds.”

The dominance of profits for valuation of share was emphasised in “McCathies case” (Taxation, 69 CLR 1) where
it was said that “the real value of shares in o company will depend more on the profits which the company has
been making and should be capable of making, having regard to the nature of its business, than upon the amount
which the shares would realize on liquidation”. This was also re-iterated by the Indian Courts in Commissioner of
Wealth Tax v. Mahadeolalan’s case (S.C.) (86 ITR 621) and Additional Commissioner of Gift Tax v. Kusumben D.
Mahadevia (5.C.) (122 ITR 38).
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In the ultimate analysis, valuation will have to involve the exercise of judicious discretion and judgment taking
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into account all the relevant factors. There will always be several factors, e.g. Present and prospective
competition, yield on comparable securities, and market sentiments etc. which are not evident from the face of
the balance sheets but which will strongly influence the worth of a share, Based on the facts of the case, the
valuer has applied Market approach methodology for the Amalgamated Company and the Adjusted Book Value
(BV) Methodology for the Amalgamating Company to determine the share entitlement ratio. While the valuer
has not applied the Market Approach Methodology for Amalgamating Company because the shares of the
Amalgamating Company are not listed on any stock exchange and also as the company has miniscule
operational earning so not applied the comparable company methoedology, however, in the case of the
Amalgamated Company, the valuer has not applied Adjusted Book Value (BV) Methodology because this
methodology recognizes the historical cost of net assets only without recognizing its present earnings,
comparative financial performance of its peers and their enterprise values etc. Therefore, the Net Asset Value
shall be reflecting the fundamental value for the shareholders of the company on ly. Accordingly, the valuer has
ignored this methodology in the case of the Amalgamated Company as its shares are frequently traded on the
NSE as on October 17, 2018 and therefore, the valuer has valued the Amalgamated Company as per the SEBI
(ICDR) Regulations, 2018. Further, the valuer has not applied the income approach methodology for both the
Amalgamating Company and the Amalgamated Company as the valuer has not been provided with financial
projections of the Amalgamated Company because being a listed company, its financial projections can not be
provided and also because this method was not applied in uniformly by not applying it in the case of the

Amalgamating Company.

PART -3 VALUATION ANALYSIS

ADJUSTED BOOK VALUE METHOD:-

Book Value Method (BV) views the business as a set of assets and liabilities that are used as building blocks to
construct the base value of the company. This method is generally used to evaluate the entry barrier that exists
in a business as well as this method is suited for companies having common management and shareholders as in

case of group consolidation no assets or liabilities are moving outside the group.

Adjusted Book Value Methodology is distinguished from Book Value Methodology as it involves a determination

of fair market value of assets and liabilities on a going concern basis,
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1. ANANT RAJ AGENCIES PRIVATE LIMITED is a private limited company incorporated under the Companies

Strictly Private and Confidential

Act, 1956 having its registered office at Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051,

India. It is engaged in the business of providing construction and engineering services.

Anant Raj Agencies Private Limited
Adjusted Book Value as on 30.09.2018
Particulars

Amount in INR Lacs

Share Capital { 181
Reserves and Surplus 56,1324
Add : Appreciation ar (Diminution) in the Value of Investment in
| Anant Raj Limited

Net Asset Value

(11,543)

No of Equity Shares 1,806,350 |
Value Per Share (INR) 2,483.45

MARKET APPROACH METHODOLOGY

The market approach methodology is generally the maost preferred method in case frequently traded stock of
companies listed on the stock exchanges as it perceived that market approach methodology reflect the real value

of the company in an efficient economy.

The equity shares of ARL are listed on the BSE and the NSE and are frequently traded. Thus, to arrive at the
market price of ARL, the valuer has considered the closing quoted price of last 26 weeks and 2 weeks dated 17"
October, 2018 as avallable on the NSE and has taken the higher of the two as per the SEBI Preferential allotment

guidelines.

The details of 26 weeks closing price are as under:

Weeks

Date Day Closing Price | Maximum Minimum Average

10/17/2018 | Wednesday | 37.86

EO[ 16/2018 | Tuesday 38.98
1 10/15/2018 | Monday 37.91 38.98
| 10/14/2018 | Sunday lh

| 10/13/2018 | Saturday

10/12/2018 | Friday ‘E?.S?

37.57
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=

36.15

10/11/2018 | Thursday 36.15

10/10/2018 | Wednesday | 36.15 =

10/9/2018 | Tuesday | 34.61

10/8/2018 | Monday 35.07
10/7/2018 | Sunday | 37.69 34,61 ‘

10/6/2018 | Saturday

T v
10/5/2018 | Friday 36.94 |
10/4/2018 \ Thursday 37.69

10/3/2018 Lrvednesday 39.01 )
10/2}2018 Tuesday

10}'1;’2018 Maonday 36.33

3 9/30/2018 | Sunday o s 38.20

| 9/29/2018 | Saturday ) )

9/28/2018 | Friday 38.16

____‘.__—_____;
9/27/2018 LTh ursday 40.07

9/26/2018 | Wednesday | 40.65 )
’:}25/2018 Tuesday 40.30 ]
]
4 9/24/2018 | Monday 41.01 42.04
9/23/2018 | Sunday 8377 4030
9/22/2018 | Saturday
L
9/21/2018 | Friday 43.77 1 )
I'_ | 9/20/2018 | Thursday _IJ\_ |
"3;‘19,‘2018 Wednesday | 48.53 (
l 9/18/2018 | Tuesday | 51.64 ~ )
|
1
5 9/17/2018 | Monday ~L‘Q.ll J 48.40
9/16/2018 | Sunday | s 4515
9/15/2018 | saturday )

9/14/2018 | Friday 45.15
9/13/2018 | Thursday | \
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) 9/12/2018 | Wednesday | 44.94 ' \
TQ;'M!ZOIB Tuesday 46.30 }
. 9/10/2018 47.16 o
Sunday | 4783 44.94 '
9/8/2018 | Saturday ol
|
9/7/2018 | Friday 47.48
l
9/6/2018 | Thursday 47.83
i [
9/5/2018 | Wednesday | 46.68
9/4/2018 | Tuesday | 48.59
. 9/3/2018 | Monday 49.88 4828
9/2/2018 | Sunday 49.88 46.68 :
9/1/2018 | Saturday
| 8/31/2018 | Friday | 49.21
—
©/20/2018 | Thursday | 46.99
dl| o
| 8/29/2018 | Wednesday | 45.68
8/28/2018 | Tuesday | 44.31
8/27/2018 | Monday | 44.95
8 [ 8/26/2018 | sunday 45.68 43.84 .76
8/25/2018 | Saturday ‘
8/24/2018 | Friday \ia.sa
8/23/2018 | Thursday 43.84
‘rafzzfzmsTwEdnesday )
| 8/21/2018 | Tuesday | 43.21 |
': 8/20/2018 | Monday Jﬁ.lﬁ ‘
9
8/19/2018 | Sunday 43.21 \ 41.28 4225
| 8/18/2018 | Saturday |
8/17/2018 | Friday 4261 ]
l
{ 8}16[2018'Thur5day 4128 |
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8/15/2018 | Wednesday | ;
8/14/2018 | Tuesday 41.03
| 8/13/2018 | Monday | 40.70
10 | 8/12/2018 | Sunday 1 5 —_— 41.64
8/11/2018 | Saturday
) 8/10/2018 | Friday 4257 | ‘
: —
8/9/2018 | Thursday 42.53
AR
8/8/2018 Wednesday
F__smzcla Tuesday )
¥ 8}6}‘20&[ Monday 42.95 : 6
8/5/2018 | Sunday 42,95 41.82 '
8/4/2018 | Saturday | ‘
‘ﬁszazzois Friday 42.67 J
8/2/2018 | Thursda 42 68 ] [
f2/ y | TL -
8/1/2018 | Wednesday | 43.85 ' [
7/31/2018 | Tuesday 43.74 '
7/30/2018 | Monday 41.27 wa
} 7/29/2018 | Sunday 43,85 40.67 '
| 7/28/2018 | Saturday ‘
| _7/27/2018 | Friday 41.06 l |
7/26/2018 | Thursday | 40.67 |
|
7/25/2018 | Wednesday | 41.38 ‘
i ’ i
‘ 7/24/2018 | Tuesday '_39.55 ]
L
l 7/23/2018 | Monday 37.01 \ }
7/22/2018 | Sunday ] a138 3628 | e
7/21/2018 | Saturday ~ ]
| 7/20/2018 | Friday 36.24 l ' }
| ?flS,r‘ZOleursdav 36.60 J_ | J
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7/18/2018 | Wednesday | 37.43
7/17/2018 | Tuesday 37.83
7/16/2018 | Monday
38.62
14 7/15/2018 33 80 37.43 '
7/14/2018 | Saturday
) 7/13/2018 | Friday 38.90 ) \
s
7/12/2018 | Thursday | 39.80 l e
7/11/2018 | Wednesday | 39.90 F
|
7/10/2018 | Tuesday 40.18 ‘
7/9/2018 | Monday 39.18 )
39.00
B 7/8/2018 | Sunday 40.18 37.82
7/7/2018 | Saturday
\
7/6/2018 | Friday 38.05
7/5/2018 | Thursday | 37.82 \
7/4/2018 | Wednesday E?‘.?l
7/3/2018 | Tuesday 37.99
L 7/2/2018 | Monday Waa,zo ‘ -
| 7/1/2018 | Sunday | 38.87 37.71 '
6/30/2018 | Saturday |
a/zs,fzomTFriday l 38.87 J
6/28/2018 | Thursday 37.92
| o
P/Z?;‘Z(}ls Wednesday | 38.69 l
6/26/2018 | Tuesday 39.91
17 | 6/25/2018 | Monday | 40.36 41.60 33.69 40.15
| 5/24/2018 | Sunday
6/23/2018 | Saturday \
l 6/22/2018 | Friday | 40.73 l J .
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L | 6/21/2018 | Thursday | 41.60 l
6/20/2018 | Wednesday | 42.09 j
6/19/2018 | Tuesday 41.79
L 6/18/2018 | Monday | 42.75 _
6/17/2018 | Sunday .
’7{15;2018 Saturday
\rﬂsmm Friday 43.92
6/14/2018 | Thursday ' 44.33
6/13/2018 | Wednesday | 45.13 )

6/12/2018

6/11/2018
= {11/

Tuesday 44.93

Maonday

44.33

43.06

6/10/2018 | Sunday 45.13
6/9/2018 | Saturday
L 6/8/2018 | Friday 43.85
[
* 6/7/2018 | Thursday | 44.41
l
6/6/2018 | Wednesday | 42.75 J
-
6/5/2018 | Tuesday | 42.25
1
" 6/4/2018 | Monday | 44.20 J
6/3/2018 | Sunday | 4420
| 6/2/2018 | sawrday
=
6/1/2018 | Friday 40.38
5/31/2018 | Thursday | 4174
5/30/2018 wEdnesda»,j 42.46 J
1 ]
- 5/29/2018 | Tuesday 4234 [
43.23
5/28/2018 | Monday | 43.23
| _5/27/2018 | Sunday \ |
| 5/26/2018 | saturday | |
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\ 5/24/2018

Thursday |

41.19

5/23/2018 l WednesdaJ 41.52

I
|
|

) 5{22/2018jjjesday Jiiﬂ.lﬁ

5/21/2018 LMonday | 3991

1

2 ¢ 20/2018

Sunday

5/19/2018

Saturday

L

=

| 5/18/2018

Friday

41.64

5/17/2018 | Thursday

40.87

ijfzms

Wednesday

40.05

40.78

Tuesday

4091

}'53‘15}2018
| 5/14/2018

| Monday

40.90

5/13/2018 | Sunday |

43.15 40.05

Saturday —[

5/12/2018
| 5/11/2018

42.24

l

5/10/2018

Friday 4!

Thursday J

5/9/2018

43.15

41.60

Wednesday

4453

5/8/2018 | Tuesday

44.00

5/7/2018

Monday

43.22

2 Wt ___.__.L_ _J__hJ___ It SN {3

e 5/6/2018

Sunday

44.53 42.66

5/5/2018

Saturday

\ 5/4/2018

S

\ 5/2/2018

5/3/2018 | Thursday
'

Friday |

43.22

—-

4266

Wednesday

46.07

5/1/2018

Tuesday -

25
4/30/2018

4/29/2018
| 4/28/2018

Monday 47.28
Sunday ' ‘

Saturday |

el

===

43.60

46.89
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4/27/2018 | Friday | 47.50 2 ‘ *
4/26/2018 | Thursday ‘ 47.70 l[ L =
‘_ 4/25/2018 | Wednesday | 48.85 i : ’
!

|_8/28/2018 | Tuesday ,4‘3.53 T

| 4/23/2018 rMondav l43.93 |
| 4/22/2018 | sunday | | 4972 } 48.53 }
|

4513

4/21/2018 | Saturday

4/20/2018 | Friday 45.07 l

|

4/19/2018 | Thursday ' 43.72
Total of 26 Weeks 1,099.19
No. of Weeks Traded 26.00
Average of 26 Weeks 42,28

The details of 2 weeks closing price are as under :

Weeks Date Day Closing Price | Maximum Minimum Average

| 10/17/2018 | Wednesday | 37.86 4*

10/16/2018 | Tuesday |3s 98

A 10/15/2018 l Monday 37.91
110/14/2018 [sundey | 38.98 615 | .
| 10/13/2018 | Saturday

I

10/12/2018 | Friday l 37.57 *

T
0/11/2018 | Thursday 36 15 L .
IU/'lD/ Wednesday 36.15 [

|
| | l
10}9{2018 | Tuesday \

* 34.61
! 10/8}2018 Monday | 35.07 I

I
10/7/2018 | Sunday 37.69 34.61 045
r 10/6/2018 | Saturday |
10/5/2018 | Friday F 36.94 ‘
‘ l
| 10742018 | Thursday | 37.60 , L5 |
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Total of 2 Weeks
No. of Weeks Traded

Average of 2 Weeks

Fair Market Price of Anant Raj Limited

Particulars
Average of 26 weeks price....(A)

Average of 2 weeks price....(B) 36.86
Maximum of (A) or (B) 42.28

PART —4 SHARE ENTITLEMENT RATIO FOR AMALGAMATION

On the basis of above analysis the share entitlement ratio has been arrived at and accordingly, the Amalgamated
Company shall, without any further act or deed and without any further payment, issue and allot equity shares
on a proportionate basis ta each member of the Amalgamating Company whose name is recorded in the register
of members/ list of beneficial owners for shares in dematerialized form of the Amalgamating Company on the

record date to be fixed by the Amalgamating Company.

Anant Raj A i i

Anant Raj Limited e _ggncues LS
Limited

Equity

Weight Value Per Weight

Share(INR)

Equity Value Per

Valuation Approach Share (INR)

Asset Approach
Market Approach 42.28 1.00 '

Income Approach

-
Relative Equity Value T 42.28

Share Exchange Ratio ‘ 1.00 |
Exchange Ratio per 10 10 ' 587
shares (Rounded off) |

587 (Five Hundred Eighty Seven) equity shares of face value of INR 2/- (Rupees Two) each in ARL for every 10

(Ten) equity shares of face value of INR 10/- (Rupee Ten) each of ARAPL.

We have reviewed the Detailed Report of M/s Sanjeev Jagdish Chand and Associates, Chartered Accountants on
the share entitlement report in connection with the Amalgamation of Anant Raj Agencies Private Limited
{Amalgamating Company) with Anant Raj Limited (Amalgamated Company) and have also considered the above
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mentioned share entitlement ratio calculated by M/s Sanjeev Jagdish Chand and Associates, Chartered

Accountants, to be fair and reasonable to the equity shareholders of the Amalgamating Company and the

Amalgamated Company.

The second part of the Report of M/s Sanjeev Jagdish Chand and Associates Chartered Accountants dealt with
“Transaction 2” which provided the share entitlement for the demerger of the Projects Division of the
Demerged Company and vesting of the same into the Resulting Company” under the provisions of Sections 230-

232 of the Companies Act, 2013,

It is confirmed by the valuer in the Detailed Report that as per Chapter 3 Part— |V, Para 8.1 of the Scheme, the
management of the Companies has decided to replicate and rirror the shareholding of the Demerged Company
in the Resulting Company. Hence, the equity share entitlement ratio for the demerger of the Projects Division of

the Demerged Company into the Resulting Company would be as follows:

1 (One) equity share of face value of INR 2/- (Rupees Two) in ARGL for every 1 (One) equity share of face value
of INR 2/- (Rupees Two) in  ARL. Accordingly, the shareholders of ARL shall become the shareholders of ARGL
in the same proportion in which they own shares in ARL and the investment in the equity share capital of ARGL

as appearing in the books of accaunts of ARL shall stand cancelled.

Based upon the aforementioned, upon the Scheme coming into effect, those shareholders holding shares in the
proportion being proposed for the Resulting Company will be identical to that of the Demerged Company and
the beneficial econamic interest of the shareholders of the Demerged Company in the Resulting Company will
remain the same upon the Scheme coming into effect,

The valuer has also been given a representation by the management of ARL and ARGL that the pre and post

demerger shareholding pattern of ARL will remain same and the post demerger shareholding pattern of ARGL

will be a replica shareholding of ARL which is shown as under:

Particulars Pre-Demerger (% Holding) Post-Demerger (% Holding)

Promoters | 63.47
| Non-Promoters 36.53
[ Tetl 100.00

36.53

100.00 j

B

Anant Raj Global Limited will be as under:

Particulars Pre-Demerger (% Holding)

Promoters | _ 63.47 {
Non-Promoters ! - | 36.53 |
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The valuer has also mentioned in the Detailed Report that Sub-paragraph 4 of Paragraph 1A of Annexure -1 of
SEBI Circular No CFD/DIL3/CIR/2017/21 dated March 10, 2017 ("SEBI Circular") requires all listed
companies to submit a valuation report in cases of schemes of arrangement. However, Clause 4(b)
states that a valuation report is not required in cases where there is no change in the shoreholding pattern
of the listed entity / resultant company. Further the SEBI Circular defines 'change in the shareholding
pattern' to mean;

- change in the proportion of shareholding of any of the existing shareholders of the
listed entity in the resultant company; or

- new shareholder being allotted equity shares of the resultant company; or

- existing sharehaolder exiting the company pursuant to the Scheme of Arrangement
The SEBI Circular also provides examples illustrating 'no change in shareholding pattern'. One
example is - in case a listed entity (say, "entity A") demerges a unit and makes It a separate
company (say, "entity B"), then as per the SEBI Circular, the following would amount to 'no

change in sharehalding pattern”:

(a)  if the shareholding of entity B is comprised only of the shareholders of entity
A;

(b)  if the shareholding pattern of entity B is the same as in entity A; and

(c) every shareholder in entity B holds equity shares in the same proportion as

held in entity A before the demerger.

In view of the above, we believe that the abovementioned share entitlement ratio is fair and reasonable
considering that all th.e shareholders of the Demerged Cornpany are and will, upon the Scheme coming
into effect, be the ultimate beneficial owners of the Resulting Company and in the same ratio as they
hold shares in the Demerged Company, as on record date to be decided by the management of the
Demerged Company. Hence, in term of SEBI Circular, the valuation is not required in the instant
case as the shareholding patten of the Demerged Company and the Resulting Company will
be same even after the sanctioning of the Scheme by the Hon’ble NCLT and accordingly, it

is reiterated that a valuation is not required in the instant case.
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“Subject to above read with the caveats as detailed later, we as a Merchant Bonker hereby certify that pursuant

to SEBI circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017 and SEBI Circular no. CFD/DIL3/CIR/2017/26

Strictly Private and Confidential

dated March 23, 2017, we have reviewed the detailed note on share entitlement report along with share
entitlement report of {s Sanjeev Jagdish Chand and Associates Chartered Accountants for Demerger of
Project Division (Demerged Undertaking) of Anant Raj Limited (Demerged Company) with and into Anant Raj
Global Limited (Resulting Company) in term of composite scheme of arrangement proposed Scheme with respect
to the valuation aspects and consider it to be fair and reasonable from the point of view of equity shareholders of

the Demerged Company.”

Yours Faithfully,

For Corporate Professionals Capital Private Limited
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ANNEXURE 5

O NSE 25

National Stock Exchange Of India Limited
Ref: NSE/LIST/70085 Februirary 27, 2019

The Company Sceeretary
Anant Raj Limited

Plot no. CP-1,

Sector- 8, IMT Manesar,
Gurgaon - 1220571

Kind Attn.: Mr. Manoj Pahwa
Dear Sir,

Sub: Observation Letter for Composite Scheme of Arrangement for Amalgamation and
Demerger among Anant Raj Agencies Private Limited and Anant Raj Limited and Anant
Raj Global Limited and their respective shareholders and creditors

We are in receipr of the Composite Scheme of Awangement for Amalgamation and Demerger
among A nant Raj A gencies Private Limited and A nant Raj Limited and A nant Raj Global Limited
and their respective shareholders and creditors vide applicaiion dated November 20, 2018.

Based on our letter reference no Ref: NSE/LIST/70083 submitted to SEBI and pursuant fo SEB{
Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (*Circular’), SEBI vide letter dated
Irebruary 27, 2019, has given following comments:

a. The Company shall ensure that additional information, if any, submitied by the Company, after
filing the Scheme with the Stock Lxchange, and from the date of the receipt of this lefter iy
displayed on the websiie of the listed compan).

b. The Company shall duly comply with various provisions of the Civeular.

c. The Company Is advised that the observations of SEBI/Stock Fxchanges shall be incorporated
in the petition to be filed before National Company Law Tribunal (NCLT) and the company is
obliged to bring the observations to the notice of NCLT.

d. Itis to be noled that the peiitions are filed by the company hefore NCLT after pracessing and
communication of commenis/observations on draft scheme by SEBI/ siock exchange. Hence,
the company is not requived fo send notice for representation as mandated under section
230(3) of Companies Act, 2013 fo SKBI again for its comments/observations/ representations.

It is to be noted that the petitions are filed by the company before NCLT after processing and
communication of commenis/observations on draft scheme by SEBI/ siock exchange. Hence, the
company is not required (o send noiice for represeniation as mandaied under section 230(5) of
Companies Act, 2013 to Ndtional Stock FExchange of India Limited again for ity
commenis/observations/ representations.

Further, where applicable in the explanarory statement of the norice fo be sent by the company 1o
the shareholders, while seeking approval of the Scheme, it shall disclose information about unlisted
comparies invalved in the format prescribed for abridged prospectus as specified in the circular
deted March 10, 2017.

National Steck Exchange of India Limited | Exchange Plaza, C-1, Elock G, Bandra Kura Complex, Bandra (El Mumbei —400 051,
India +91 22 26598100 | www.nssindia.com | CIN US7120MH1992PLC069763
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Based on the draft schem e and other docum ents submitted by the Compeny, including undertaking
given in terms of Regulation 11 of SEBI (LODR ) Regulations, 2015, we hereby convey our “No-
objection” in terms of Regulation 94 of SEBI (LODR) Regulations, 2015, so as to enable the
Company io file ihe draft scheme with NCLT.

However, the Fxchange reserves ity rights (o raise objections al any stage if the information
submitted (o the Exchange is found to be incomplete/ incorect/ misleading/ false or for any
contravention of Rules, Bye-faws and Regulations of the Exchange, Listing Regulutions,
(Gruidelines / Regulations issued by statutory authorities.

The validity of this “Observation Letter” shall be six months from February 27, 2019, within which
the scheme shall be submitted to NCLT.

Yours faithfully,
For National Stock Exchange of India Limited

Rajendra Bhosale
Manager

PS. Checklist for all the Further Issues is available on website of the exchange at the following
URL hutp vww. nseindia com/corporates/content/further issues himl

162



Sé&

T:+91 22 2272 1234133 | E: corp‘c_c_bmr_r@bseinqia
T T S E N S E X Corporate Identity Number Lﬁ?l_ﬂ_Q_Ml_—ﬂUOSPL

DCS/AMAL/JR/R37/1415/2018-19 February 28, 2018

The Company Secretary,
Anant Raj Limited

CP -1, Sector - 8, IMT Manesar,
Gurugram, Haryana, 122051

Dear Sir,
Sub: Observation letter regarding the Draft Scheme of Arrangement between Anant Raj Agencies

Private Limited (ARAPL), with Anant Raj Limited (ARL) and the demerger of project division of
Anant Raj Limited (ARL) into Anant Raj Global Limited {ARGL).

We are in receipt of Draft Scheme of Arrangement between Anant Raj Agencies Private Limited
(ARAPL), with Anant Raj Limited (ARL) and the demerger of project division of Anant Raj Limited
(ARL) into Anant Raj Global Limited (ARGL) filed as required under SEBI Circular No.
CFD/DIL3/CIR/2017/21 dated March 10, 2017; SEBI vide its letter dated February 27, 2019 has inter
alia given the following comment(s) on the draft scheme of arrangement:

« “Company shall ensure that additional information, if any, submitted by the Company,
after filing the scheme with the stock exchange, from the date of receipt of this letter is
displayed on the websites of the listed company.”

« “Company shall duly comply with various provisions of the Circulars.”

« “Company is advised that the observations of SEBUStock Exchanges shall be
incorporated in the petition to be filed before National Company Law Tribunal (NCLT)
and the company is obliged to bring the observations to the notice of NCLT.”

« “It is to be noted that the petitions are filed by the company hefore NCLT after
processing and communication of commentsfobservations on draft scheme by
SEBlistock exchange. Hence, the company is not required to send notice for
representation as mandated under section 230(5) of Companies Act, 2013 to SEBI
again for its comments / observations / representations.”

Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised:

+  To provide additional information, if any, (as stated above) aiong with various documents to
the Exchange for further dissemination on Exchange website.
To ensure that additional information, if any, (as stated aforesaid) along with various
documents are disseminated on their (company) website.

+  To duly comply with various provisions of the circulars.

In light of the above, we hereby advise that we have no adverse observations with limited reference to
those matters having a bearing on listing/de-listing/continuous listing requirements within the
provisions of Listing Agreement, so as to enable the company to file the scheme with Hon'ble NCLT.
Further, where applicable in the explanatory statement of the notice to be sent by the company to the
shareholders, while seeking approval of the scheme, it shall disclose Information about unlisted
companies involved in the format prescribed for abridged prospectus as specified in the circular dated
March 10, 2017.

However, the listing of equity shares of Anant Raj Global Limited shail be subject to SEBI granting
relaxation under Rule 19(2)(b) of the Securities Confract (Regulation) Rules, 1857 and compliance
with the requirements of SEBI circular. No. CFD/DIL3/CIR/2017/21 dated March 10, 2017. Further,
Anant Raj Global Limited shall comply with SEBI Act, Rules, Regulations, directions of the SEBI and
any other statutory authority and Rules, Byelaws, and Regulations of the Exchange.

;@} d BSE Limited (Formerly Bombay Stock Exchange Ltd.) s
k : . Registered Office : Floor 25, P | Towers, Dalal Street, Mumbai 400 00
s

EXPERIENCE TH
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The Company shall fulfill the Exchange’s criteria for listing the securities of such company and also
comply with other applicable statutory requirements. However, the listing of shares of Anant Raj
Global Limited is at the discretion of the Exchange. In addition to the above, the listing of Anant Raj
Global Limited pursuant to the Scheme of Arrangement shall be subject to SEB| approval and the
Company satisfying the following conditions:

1. To submit the Information Memorandum containing all the information about Anant Raj Global
Limited in line with the disclosure requirements applicable for public issues with BSE, for
making the same available to the public through the website of the Exchange. Further, the
company is also advised to make the same available to the public through its website.

2. To publish an advertisement in the newspapers containing all the information of Anant Raj
Global Limited in line with the details required as per the aforesaid SEBI circular no.
CFD/DIL3/CIR/2017/21 dated March 10, 2017. The advertisement should draw a specific
reference to the aforesaid Information Memorandum available on the website of the company
as well as BSE.

3. To disclose all the material information about Anant Raj Global Limited on a continuous basis
so as to make the same public, in addition to the requirements if any, specified in Listing
Agreement for disclosures about the subsidiaries.

4. The following provisions shall be incorporated in the scheme:

i.  The shares allotted pursuant to the Scheme shall remain frozen in the depository system
till listing/trading permission is given by the designated stock exchange.”

i. “There shall be no change in the shareholding pattern of Anant Raj Global Limited
between the record date and the listing which may affect the status of this approval "

Further you are also advised fo bring the contents of this letter to the notice of your shareholders, all
relevant authorities as deemed fit, and also in your application for approval of the scheme of
Arrangement.

Kindly note that as required under Regulation 37(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the validity of this Observation Letter shall be Six Months from
the date of this Letter, within which the scheme shall be submitted to the NCLT.

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the
information submitted to the Exchange is found to be incomplete / incorrect / misleading / false or for
any contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement,
Guidelines/Regulations issued by statutory authorities.

Please note that the aforesaid observations does not preclude the Company from complying with any
other requirements.

Yours faithfuily,

itinkumap{ Pujari
Senior Mahager

SEPO3SE

SENSEX
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ANNEXURE 6

Anant Raj Limited

(Formerly Anant Raj Industries Limited)

CiN : L4540GHR1985PLL021622

Head Off: H-65, Connaught Circus, New Delhi-110 001

Tel: 011:43034400, 23324127, 23323880 Fax: 011-43582879

E-mail: info@anantrajlimited.com Website: www. anantrajlimited.com

Regd. Office: CP-1, Sector-8, IMT Manesar, Ha
: t, , Haryana-122051%
Tel: (0124) 4265816 Telefax: (0124) 4265817

Anant Raj Group

Dated: December 10, 2018

To, To,

General Manager Manager,

Department of Corporate Services Listing Compliance Department,

BSE Limited National Stock Exchange of India Limited

P. J. Towers, Dalal Street, Exchunge Plaza, C-1, Block G,

Mumbai — 400001 BandraKurla Complex,Bandra (E)
Mumbai — 400 051

[ear Sir/Madam,

Subject: Complaint Report required to_be submitted under Re wlation 37 of Securities and Exchange
Board of Indig (Listing Obligations and Disclosure Regnirementy) Regulutions, 2045 (‘Listing
Regulations'} in relation fo the Draft Composite Scheme_of Arrangement for Amalgamation and
Demerger(‘Scheme’) involving the amalgwiation _of Anant Raj _Agencies Private Limited
(Amalgamating  Company’  or  ‘ARAPL Y with _and__into __Anant Rej Limited {‘the
Company '/ Amalgumated Conmpany/’Demerged Company’_ot ‘ARL’) and_immediately _thereupon,
Demereer of ‘Project Division” of the Company into Anant Roj Global Limited {‘Resulting Copany’

or ‘“ARGL') under Section 230-232 read with Section 52 and 66 of the Companies Act, 2013,

This is in reference (o the above captioned subject, please note that the documents were disseminated on
the portal of exchange on 16" November, 2018. As per para 6 of SEBI Circular no.
CFD/DILI/CIR/2017/21 dated March 10, 2017, the Company shall upload Complaint Report within 7
days on expiry of 21 days from the dissemination of documents Tequired to be submilted under
Regulation 37 of Listing Regulations which expired on 7™ December, 2018. We are hereby submitting the
compliant report for your kind perusal.

Kindly take the same on your records.

Yours Sincerely,
For Anant Raj Limittd

' Raj Limited .~

For AMA yf Fy
e

e

Amar Sarin e S

Dircctor

DIN: 00015937

Address: 28, Sri Ram Road,
Civil Lines, New Delhi-110054

Place: New Delhi

Chief Operating Officer (COO0)
Address: 28, Sri Ram Road,
Civil Lines, New Delhi-110054




Anant Raj Limite
j ited
(¥ormerly Anant Raj Industries Limited)
CIM : L45400HR1985PLCO2 1622
Head Off: H-63, Connaught Circus, New Dethi-110 001
Tel: 011-43034400, 23324127, 23223880 Fax: 011-43582879
E-mail: info@anantrajlimited.com Website: www.anantrajlimited.com

Regd. Office: CP-1, Sector-8, IMT Manesar, Ha
: , ' , Haryana-122051
Tel: (0124) 4265816 Telefax: (0124) 4265817

Part A

Anant Raj Group

Sr. No. Particulars

Number 4‘

R Number of complaints reseived directly Nil
2. Number of complaints forwarded by Stock Exchange Nil
3 Total Number of complaints/comments received (1+2) Nil ]
4. Number of complaints resolved Not Applicable
| 5. | Number of complaints pending ~_Not Applicable

Part B

Sr.No. | Name of complainant Date of complaint | Sratus (Resolvedﬂ’ending)_‘

1. Not Applicable

| Not Applicable | Not Applicable ]

For Anant Raj Limited
| L S

Amar Sarin

Director

DIN: 00015937

Address: 28, Sri Ram Road,
Civil Lines, New Delhi-110054

Date: December 10, 2018
Place: New Delhi

Anﬁn Sarin

Chief Operating Officer (CO0)
Address: 28, Sri Ram Road,
Civil Lines, New Delhi-110054




Anant Raj Limited

(Formerly Anant Raj Industries Limited)

CIN : L45400HR1985PLC021622

Head Off: H-65, Connaught Circus, New Delhi-110 001

Tel: 011-43034400, 23324127, 23323880 Fax: 011-43582879

E-mail: info@anantrajlimited.com Website: www.anantrajlimited.com
Regd. Office: CP-1, Sector-8, IMT Manesar, Haryana-122051

Tel: (0124) 4265816

Anant Raj Group

Dated: January 17, 2019

To,

Manager,

Listing Compliance Department,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E)
Mumbai — 400051

Dear Sir/Madam,

Subject: Complaint Report required to_be submitted under Regulation 37 of Securities and E: xchange
Bouard of India_(Listing Obligations and Disclosure Requirements) Regulations, 2015 ( ‘Listing

Regulations’) in_relation to the Draft Composite Seheme of Arra ngemem for Amﬂ!yﬂmar{m: and
Demerger (‘Schieme’ mvaivm the amalgamation _of Anant _Raj Apencies Private Limited
‘Amaleamatin, Company’ _or ‘ARAPL’) with _and _inte __Anani_Raj  Limited (‘the
Company /" Amalgamated Company’/’Demerged_Company’ or ‘ARL’) and immediutely thereupoi

Demerger of ‘Project Division” of the Company into Anant Raj Global Limited (‘Resulting Company’
or ‘ARGL’) under Section 230-232 read with Section 52 and 66 of the Companies A ct, 201 3.

This is in reference to the above captioned subject, please note that the documents were disseminated an
the portal of exchange on 26" December, 2018. As per para 6 of SEBI Circular no.
CFD/DIL3/CIR/2017/21 dated March 10, 2017, the Company shall upload Complaint Report within 7
days on expiry of 21 days from the dissemination of documents required to be submitied under
Regulation 37 of Listing Regulations which expired on 16" January, 2019. We are hercby submitting the
compliant report for your kind perusal.

Kindly take the same on your records.

Yours Sincerely,
For Anant Raj Limited

Amar Sarin

Chicf @perating Officer (COO) Director
Address: 28, Sri Ram Road, DIN: 00015937 -
Civil Lines, New Delhi-110054 Address: 28, Sri Ram Road,

Civil Lines, New Delhi-110054
Place: New Delhi

167



Anant Raj Limited

(Formerly Anant Raj Industries Limited)
CIN : L45400HR1985PLCO21622
Head Off: H-65, Connaught Circus, New Delhi-110 001

Tel: 011-43034400, 23324127, 23323880 Fax: 011-435828?9‘ _ Anant Raj Group
E-mail: info@anantrajlimited.com Website: www.anantrajlimited.com

Regd. Office: CP-1, Sector-8, IMT Manesar, Haryana-122051
Tel: (0124) 4265816

Part A
Sr. No. \ Particulars l Number
L. | Number of complaints received dircctly [ Nil
Z r—Number of complaints forwarded by Stock Exchange | Nil I
3 Total Number of complaints/comments received (142) | Nil
[ 4. Number of complaints resolved Not Applicable |
[5, | Number of complaints pending Not Applicable |
PartB

Name of complainant Date of complaint Status (Resolved/Pending) _“i
B

| L | Not Applicable Not Applicable Not Applicable

For Anant Raj Limited ///
v, //W/W)Z
i
; Amar Sarin
perafling Officer (COO) Director
Address: 28, Sri Ram Road, DIN: 00()1593? )
Civil Lines, New Delhi-110054 Address: 28, Sri Ram Road,

Civil Lines, New Delhi-110054

Date: January 17, 2019
Place: New Delhi
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ANNEXURE 7

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF ANANT RAJ LIMITED IN ACCORDANCE WITH
SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 AT ITS MEETING HELD ON 18™ DAY OF OCTOBER, 2018
EXPLAINING THE EFFECT OF THE COMPOSITE SCHEME OF ARRANGEMENT ON THE EQUITY
SHAREHOLDERS, KEY MANAGERIALPERSONNEL, PROMOTERS AND NON-PROMOTER SHAREHOLDERS

Background

The proposed composite scheme of arrangement for amalgamation and demerger (“Scheme”) for the
amalgamation of Anant Raj Agencies Private Limited (“Amalgamating Company”) with Anant Raj Limited
(“Amalgamated Company” or “Demerged Company” or “ARL”, as the context may imply) and the demerger of
the Projects Division of the Demerged Company into its wholly owned subsidiary, Anant Raj Global Limited
(“Resulting Company”) under the provisions of Sections 230-232 read with Sections 52 and 66 of the Companies
Act, 2013 (“Act”) was approved by the board of directors of ARL (“Board”) vide resolutions dated 29th August,
2018 and 18th October, 2018.

Further, the provisions of Section 232(2)(c) of the Act require the directors of ARL to adopt a report explaining
the effect of the Scheme on each class of shareholders (i.e. the equity shareholders in the instant case), key
managerial personnel (“KMPs”), promoters and non-promoter shareholders of ARL and laying out in particular,
the share entitlement ratio, specifying any special valuation difficulties and the same is required to be circulated
to the equity shareholders/ creditors.

This report of the Board is accordingly being made in pursuance to the requirements of Section 232(2)(c) of the
Act andinthis connection, the following documents were placed before the Board:

Draft Scheme;

Joint Share Entitlement Report dated 18" October, 2018 of Sanjeev Jagdish Chand & Associates, Chartered
Accountants; and

Fairness Opinion dated 18" October, 2018 of Corporate Professionals Capital Private Limited, an Independent
Merchant Banker, providing the Fairness Opinion on the share exchange report ("Fairness Opinion") as
recommended by Sanjeev Jagdish Chand & Associates, Chartered Accountant.

Effect of the Scheme on the equity shareholders (promoter and non - promoter shareholders), employees and
KMPs of ARL

Under the Scheme, an arrangement is sought to be entered into between the Amalgamated Company and its
equity shareholders (including its promoter and non-promoter shareholders) as the Amalgamating Company
shall stand amalgamated into the Amalgamated Company and an undertaking (i.e. the Projects Division) of the
Demerged Company shall be demerged and subsequently transferred to the Resulting Company under the
provisions of Sections 230—232 and other applicable provisions of the Act.

Upon the effectiveness of the Scheme, the Amalgamated Company shall allot equity shares, based on the share
entitlementratio, as under and more particularly in the manner as stipulated in Clause 9.1 of Part— 1V of Chapter
2 of the Scheme, to the equity shareholders of the Amalgamating Company.

ARL shall, without any further application, act, instrument or deed, issue and allot equal number of shares in ARL
as cancelled, to the equity shareholders of ARAPL (whose names are registered in the register of members of
ARAPL on the Record Date, or his/her/its legal heirs, executors or administrators or, as the case may be,
successors), in the ratio of 587 (Five Hundred Eighty-seven) equity shares of Rs. 2/- (Rupees Two) each for every
10(Ten)equity share of Rs. 10/- (Rupee Ten) held in ARAPL.

Further, Upon the effectiveness of the Scheme, in consideration of the transfer of and vesting of the Projects
Division of the Demerged Company with and into the Resulting Company and in terms of the Scheme, the
Resulting Company shall, without any further application, act, instrument or deed, issue and allot to the equity
shareholders of the Demerged Company (whose names are registered in the Register of Members of the
Demerged Company on the Record Date, or his /her/its legal heirs, executors or administrators or, as the case
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may be, successors). The Resulting Company shall allot equity shares, based on the Share Entitlement Ratio, as
under and more particularly in the manner as stipulated in Clause 8.1 of Part —IV of Chapter 3 of the Scheme, to
the equity shareholders of the Demerged Company.

ARGL shall, without any further application, act, instrument or deed, issue and allot to the equity shareholders
of ARL (whose names are registered in the register of members of ARL on the Record Date, or his/her/its legal
heirs, executors or administrators or, as the case may be, successors), equity shares of face value Rs. 2/-
(Rupees Two) each credited as fully paid up of ARGL in the ratio of 1 equity share of the face value of Rs. 2/-
(Rupees Two) each of ARGL for every 1 equity share of face value Rs. 2/- (Rupees Two) credited as fully paid-
up.

The new equity shares to be issued by Resulting Company above, will be listed and/or admitted to trading on the
BSE and NSE where the equity shares of Demerged Company are listed and/or admitted to trading in terms of
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 and
other applicable regulations. The Resulting Company shall enter into such arrangements and give such
confirmations and/or undertakings as may be necessary in accordance with the applicable laws or regulations
for complying with the formalities of the aforesaid stock exchanges. On such formalities being fulfilled the said
stock exchanges shall list and /or admit such new equity shares also for the purpose of trading.

The shareholding of the promoter and non-promoter shareholders of the Demerged Company will remain the
samein the Resulting Company.

the Scheme also provides that all the employees of the Demerged Company relating to the Projects Division
that were employed by the Demerged Company, immediately before the Effective Date, shall become
employees of the Resulting Company without any break or interruption of service and “with the benefit of
continuity of service on terms and conditions which are not less favorable than the terms and conditions as were
applicable to such employees relating to the Projects Division of the Demerged Company immediately prior to
the demerger of the Projects Division.

There is no effect of the Scheme on the key managerial personnel and/or the directors of the Amalgamated
Company/Demerged Company.

Further, none of the directors, the KMPs (as defined under the Act and Rules framed thereunder) of the
Amalgamated Company / Demerged Company and their respective relatives except to the extent of the shares
held by them in the Amalgamating Company, Amalgamated Company / Demerged Company and the Resulting
Company, if any and/or to the extent of their shareholding as nominee in the Amalgamating Company,
Amalgamated Company / Demerged Company and the Resulting Company, if any and/or to the extent that the
said director(s) are common director(s) of the Amalgamating Company, Amalgamated Company / Demerged
Company and Resulting Company, and/or to the extent the said director(s), KMPs and their respective relatives
are the directors, members of the companies, that hold shares in the Amalgamating Company, Amalgamated
Company / Demerged Company and the Resulting Company. Save as aforesaid, none of the said director(s),
KMPs have any material interestin the Scheme.

By order of the Board
For Anant Raj Limited
Sd/-

Aman Sarin Amar Sarin

Chief Operating Officer (COO) Director (DIN:00015937)
Address: 28, SriRam Road, Address: 28, SriRam Road,
Civil Lines, New Delhi-110054 Civil Lines, New Delhi-110054
Date: 18™"October, 2018

Place: New Delhi
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ANNEXURE 8

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF ANANT RAJ AGENCIES PRIVATE LIMITED IN
ACCORDANCE WITH SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 AT ITS MEETING HELD ON 18™
DAY OF OCTOBER, 2018 EXPLAINING THE EFFECT OF THE COMPOSITE SCHEME OF ARANGEMENT ON
THE EQUITY SHAREHOLDERS. KEY MANAGERIAL PERSONNEL PROMOTERS AND NON-PROMOTER
SHAREHOLDERS

Background

The proposed composite scheme of arrangement for amalgamation and demerger (“Scheme”) for the
amalgamation of Anant Raj Agencies Private Limited (“Amalgamating Company” or “ARAPL") with Anant Raj
Limited (“Amalgamated Company” or “Demerged Company” or “ARL”, as the context may imply) and the
demerger of the Projects Division of the Demerged Company into its wholly owned subsidiary, Anant Raj Global
Limited (“Resulting Company”) under the provisions of Sections 230-232 read with Sections 52 and 66 of
Companies Act, 2013 (“Act”) was approved by the board of directors of the Amalgamating Company (“Board”)
vide resolutions dated 29th August, 2018 and 18th October, 2018.

Further, the provisions of Section 232(2)(c) of the Act require the directors of the Amalgamating Company to
adopt a report explaining the effect of the Scheme on each class of shareholders (i.e. the equity shareholders in
the instant case), key managerial personnel (“KMPs”), promoters and non-promoter shareholders of the
Amalgamating Company and laying out in particular, the share entitlement ratio, specifying any special
valuation difficulties and the same is required to be circulated to the equity shareholders/ creditors.

This report of the Board is accordingly being made in pursuance to the requirements of Section 232(2)(c) of the
Actandinthis connection, the following documents were placed before the Board:

Draft Scheme;

Joint Share Entitlement Report dated 18" October, 2018 of Sanjeev Jagdish Chand & Associates, Chartered
Accountants; and

Fairness Opinion dated 18" October, 2018 of Corporate Professionals Capital Private Limited, an Independent
Merchant Banker, providing the Fairness Opinion on the share exchange report ("Fairness Opinion") as
recommended by Sanjeev Jagdish Chand & Associates, Chartered Accountant.

Effect of the Scheme on the equity shareholders (promoter and and non - promoter shareholders), employees
and KMPs of ARAPL

Under the Scheme, an arrangement is sought to be entered into between ARAPL and its equity shareholders.
Upon the coming into effect of the Scheme and with effect from the Appointed Date i.e. 30" September, 2018
and subject to the provisions of the Scheme, the Amalgamating Company will be amalgamated into the
Amalgamated Company on a going concern basis. Further, upon the effectiveness of the Scheme, the
Amalgamated Company shall allot equity shares, based on the share entitlement ratio, as under and more
particularly in the manner as stipulated in Clause 9.1 of Part —IV of Chapter 2 of the Scheme, to the equity
shareholders of the Amalgamating Company.

ARL shall, without any further application, act, instrument or deed, issue and allot equal number of shares in ARL
as cancelled, to the equity shareholders of ARAPL (whose names are registered in the register of members of
ARAPL on the Record Date, or his/her/its legal heirs, executors or administrators or, as the case may be,
successors), in the ratio of 587 (Five Hundred Eighty-seven) equity shares of Rs. 2/- (Rupees Two) each for every
10(Ten)equity share of Rs. 10/- (Rupee Ten) held in ARAPL.

Cross holding at the time of record date (if any), between the Amalgamating Company and the Amalgamated
Company, if not transferred prior to the Effective Date, shall get cancelled at the time of allotment of shares to
the shareholders of the Amalgamating Company by the Amalgamated Company and the approval of the Scheme
by the NCLT under Sections 230 and 232 of the Act shall also be treated as approval under Section 66 of the Act
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forreduction of capital pursuant to such cancellations.

As far as the shareholders of the Amalgamating Company are concerned, all the shareholders except the equity
shares held by the Amalgamated Company, if any as per Para 2.2 above will be issued and allotted equity shares
in the share capital of the Amalgamated Company in accordance with the aforementioned share entitlement
ratio and the equity shares held by them in the Amalgamated Company will stand cancelled.

Under Clause 8 of Part Ill of Chapter 2 of the Scheme, on and from the Effective Date, the Amalgamated
Company undertakes that all staff, workmen and other employees of the Amalgamating Company immediately
before such date shall become staff, workmen and employees of the Amalgamated Company with the benefit of
continuity of service on same terms and conditions as were applicable to such employees of Amalgamating
Company immediately prior to such transfer and without any break or interruption of service and in the manner
provided under Clause 8 of Part 111 of Chapter 2 of the Scheme. In the circumstances, the rights of the Employees
of the Amalgamating Company would in no way be affected by the Scheme.

The promoters of ARAPL are also the promoters of ARL. Hence, after the effectuation of this Scheme, the
promoters will get the additional sharesin ARL as per the share entitlement ratio and will continue as promoters
of ARL.

The Amalgamating Company will dissolve without winding up after the effectuation of the Scheme. Hence, the
KMPs and directors of ARAPL will cease to hold office after effectuation of the Scheme.

Further, none of the directors, the KMPs of the Amalgamating Company and their respective relatives except to
the extent of the shares held by them in the Amalgamated Company and the Resulting Company, if any and/or
to the extent of their shareholding as nominee in the Amalgamated Company and the Resulting Company if any
and/or to the extent that the said director(s) are common director(s) of the Resulting Company and/or the
Amalgamated Company and/or to the extent the said director(s), KMPs and their respective relatives are the
directors, members of the companies, that hold shares in the Amalgamated Company and the Resulting
Company. Save as aforesaid, none of the said director(s), KM Ps have any material interest in the Scheme.

By order of the Board
For Anant Raj Agencies Private Limited
Sd/-

Aman Sarin Amar Sarin

Director Director

DIN:00015887 DIN: 00015937

Address: 28, SriRam Road, Address: 28, SriRam Road,
Civil Lines, New Delhi-110054 Civil Lines, New Delhi-110054
Date: 18" October, 2018

Place: New Delhi
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ANNEXURE 9

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF ANANT RAJ GLOBAL LIMITED IN ACCORDANCE
WITH SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 AT ITS MEETING HELD ON 18™ DAY OF OCTOBER,

2018 EXPLAINING THE EFFECT OF THE COMPOSITE SCHEME OF ARANGEMENT ON THE EQUITY

SHAREHOLDERS. KEY MANAGERIALPERSONNEL PROMOTERS AND NON-PROMOTER SHAREHOLDERS

Background

The proposed composite scheme of arrangement for amalgamation and demerger (“Scheme”) for the
amalgamation of Anant Raj Agencies Private Limited ( “Amalgamating Company”) with Anant Raj Limited
(“Amalgamated Company” or “Demerged Company” or “ARL”, as the context may imply) and the demerger of
the Projects Division of the Demerged Company into its wholly owned subsidiary, Anant Raj Global Limited
(“Resulting Company” or “ARGL”) under the provisions of Sections 230-232 read with Sections 52 and 66 of
Companies Act, 2013 (“Act”) was approved by the board of directors of the Resulting Company (“Board”) vide
resolutions dated 29th August, 2018 and 18th October, 2018.

Further, the provisions of Section 232(2)(c) of the Act require the directors of ARGL to adopt a report explaining
the effect of the Scheme on each class of shareholders (i.e. the equity shareholders in the instant case), key
managerial personnel (“KMPs”), promoters and non-promoter shareholders of the Resulting Company and
laying out in particular the share entitlement ratio, specifying any special valuation difficulties and the same is
required to be circulated to the equity shareholders/ creditors.

This report of the Board is accordingly being made in pursuance to the requirements of Section 232(2)(c) of the
Act andinthis connection, the following documents were placed before the Board:

Draft Scheme;

Joint Share Entitlement Report dated 18" October, 2018 of Sanjeev Jagdish Chand & Associates, Chartered
Accountants; and

Fairness Opinion dated 18" October, 2018 of Corporate Professionals Capital Private Limited, an Independent
Merchant Banker, providing the Fairness Opinion on the share exchange report ("Fairness Opinion") as
recommended by Sanjeev Jagdish Chand & Associates, Chartered Accountant.

Effect of the Scheme on the equity shareholders (promoter and non - promoter shareholders), employees and
KMPs of ARGL

Under the Scheme, an arrangement is sought to be entered into between ARGL and its equity shareholders.
Upon the coming into effect of the Scheme and with effect from the Appointed Date i.e. 30" September, 2018
and subject to the provisions of the Scheme, the Projects Division of the Demerged Company will be transferred
into the Resulting Company. Further, Upon the effectiveness of the Scheme, the investments in the equity share
capital of the Resulting Company as appearing in the books of accounts of the Demerged Company shall stand
cancelled. Simultaneous to such cancellation, the Resulting Company shall allot equity shares, based on the
share entitlement ratio, as under and more particularly in the manner as stipulated in Clause 8.1 of Part IV of
Chapter 3 of the Scheme, to the equity shareholders of the Demerged Company.

ARGL shall, without any further application, act, instrument or deed, issue and allot to the equity shareholders
of ARL (whose names are registered in the register of members of ARL on the Record Date, or his/her/its legal
heirs, executors or administrators or, as the case may be, successors), equity shares of face value Rs. 2/-
(Rupees Two) each credited as fully paid up of ARGL in the ratio of 1 equity share of the face value of Rs. 2/-
(Rupees Two) each of ARGL for every 1 equity share of face value Rs. 2/- (Rupees Two) credited as fully paid-
up.

The Resulting Company is a wholly owned subsidiary of Demerged Company and the shares of the Demerged
Company in the Resulting Company will be cancelled and the promoters and non-promoters of the Demerged
Company will hold the shares in the Resulting Company in equal proportion after effectuation of the Scheme.

Thereis no effect of the Scheme on the KMPs and/or the directors of the Resulting Company.
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2.4  Thereisno effect of the Scheme on the employee of the Resulting Company.

2.5 Further, none of the directors, the KMPs (as defined under the Act and rules framed thereunder) of the
Resulting Company and their respective relatives except to the extent of the shares held by them in the
Amalgamating Company, Amalgamated Company / Demerged Company, if any and/or to the extent of their
shareholding as nominee in the Amalgamating Company and Amalgamated Company / Demerged Company, if
any and/or to the extent that the said director(s) are common director(s) of the Amalgamating Company and
Amalgamated Company / Demerged Company and/or to the extent the said director(s), KMPs and their
respective relatives are the directors, members of the companies, that hold shares in the Amalgamating
Company and Amalgamated Company / Demerged Company. Save as aforesaid, none of the said director(s),
KMPs have any material interestin the Scheme.

By order of the Board

For Anant Raj Global Limited
sd/- sd/-
Aman Sarin Amar Sarin
Authorised Signatory Director (DIN:00015937)

Address: 28, SriRam Road,
Civil Lines, New Delhi-110054

Address: 28, SriRam Road,
Civil Lines, New Delhi-110054

Date: 18" October, 2018

Place: New Delhi
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ANNEXURE 10

VINOD KUMAR BINDAL & CO.

CHARTERED ACCOUNTANTS
Shiv Sushil Bhawan JE— . 503, Dalamal Chambers,
D-219, Vivek Vihar-1, New Delhi - 110095 ( A 29, New Maring Lines, Mumbar - 400 020
Ph.: 011-22140980, 22153569, X Telefax - (22-22091075. 22091076
22144941 Fax: 22140182 E-mal  vkhindal mumbai@yahoo co.in

E-mail. vkbindal dehi@yahoo.com

INDEPENDENT AUDITOR’S REPORT ON STANDALONE
FINANCIAL STATEMENTS

To the Members of Anant Raj Limited

Report on the Standalone Ind AS Financial statements

We have audited the accompanying standalone Ind AS financial statements of
Anant Raj Limited (“the Company”), which comprise the Balance Sheet as at
March 31, 2018, the Statement of Prefit and Loss {including Other
Comprehensive Income), the Cash Flow Statement and the Statement of
Changes in Equity for the ycar then ended and a summary of the significant
accounting policies and other explanatory inlormation,

Managemeat’s Responsibility for the Standalone Financial statements

The Company’s Beard of Dircctors is responsible for the matters stated in
Scction 134 (5) of the Companies Act, 2013 (“the Acl™) with respect to the
preparation of these standalone Ind AS [inancial statements that give a true and
fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in
accordance with the Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Act read with the Companies {Indian Accounting Standards)
Rules, 2015, as amended, and other accounting principies generally accepted in
India.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriale accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internai financial controls, that were operating
etfectively for ensuring the accuracy and completeness of the sccounting
records, relevant to the preparation and presentation of the siandalone ind AS
financial statements that give a true and fair view and are Iree from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility :
Our responsibility is to express an opinion on t!1e§c qlandalone Ind AS financial
statements based on our audit. :
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In conducting our audit, we have taken into account the provisions of the Act,
the accounting and auditing standards and matters which are required (o be
included in the audit report under the provisions of the Act and the Rules made
thercunder and the Order issued under section 143(11) of the Act.

We conducted our audit of the standalone Ind AS financial statements in
accordance with the Standards on Auditing issued by Institute of Chartered
Accountants of India as specified under Section 143 (10} of the Act. Those
Standards require that we comply with ethical requirements and plan and
perform the andit to obtain reasonable assurance about whether the standalone
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the standalone financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the standalonc Ind AS financial statements, whether
due to fraud or error. In making those risk assessments, the avditor considers
internal financial control relevant to the Company’s preparation of the
standalone Ind AS financial stalements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors,
as well as evaluating the overal! presentation of the standalone Ind AS financial
statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalonc Ind AS
financial statements,

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone Ind AS financial statements
give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the company as at March 31, 208, its
profit including other comprehensive income, its cash flows and the changes in
equity lor the year ended on that date.
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Report on Other Legal and Regulatory Requirements

I.

(R

As required by the Companies (Auditer’s Report) Order, 2016 (ihe
Order), issued by the Central Government of India in terms of sub-section
(11} of section 143 of the Act, we give in “Annexure A" a statement on
the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3} of the Act, we report that:

a)

b)

d}

f)

g)

We have sought and obtained all the information and explanations
which to the best of our knowledge and beliet were necessary for the
purpose of pur audit,

In owr opinion, proper books of account as required by law have becn
kept by the Company so far as appears from our examination of those
books.

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Cash flow Statement and Statement of
Change in Equity dealt with by this Report are in agreement with the
books of account;

In our opinion, the aloresaid standalone Ind AS financial statements
comply with the Accounting Standards specified under Section 133 of
the Act, read with Company’s (Indian Accounting Standards) Rules,
2015, as amended.

On the basis of written representations received from the directors as
on March 31, 2018, taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 201§, from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness
of such controls, refer to our separate Repott in “Annexure 87 to this
report. Our report expresses an unmodified opinion on the adequacy
and operating effectivencss of the Company’s internal financial
controls over financial reporting.

With respect to the other matiers to be included in the Auditor’s
Report in accordance wiith Rule 11 of th _Cdmpames {Audit and
Auditors) Rules, 2014, in our opinion and 1o the best of our
information and according to the cxplanatmns gwen to us:
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i) The Company has disclosed the impact of pending litigations on its
financial position in its standalone Ind AS financial statements-
Refer Note No. 26, 33 and 35 to the standalone financial

statements.

ii) The Company did not have any material foreseeable losses on
long-term contracts including derivative contracts.

iii) There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the

Company.

for Vinod Kumar Bindal & Co.
Chartered Accountants
Firm Registration No. 003820N

o ﬂ(()j e

Vinod Kumar Bindat—"
Partner
Membership No.080668

Dated : June 1, 2018
Place : New Delhi
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v)

“ANNEXURE A” TO THEINDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 under the heading ‘Report on Other Legal and

Regulatory Requirement” of our report of even date)

In respect of property plant and equipment:

(2) The Company has maintained proper records showing full
particulars, including quantirative details and situation of property
plant and equipment,

(b)  The property, plant and equipment were physically verified by the
management in a phased periodical manner, which in our opinion
is reasonable, having regard to the size of the Company and nature
of its assets. According to the information and explanations given
to us, no material discrepancies were noticed on such verification.

{c)  According to the information and explanations given to us and the
records examined by us, we report that the title deeds of
immovable properties are held in the name of the Company as at
the balance sheet date. In respect of immovable properties that
have been taken on lease, the lease agreements are in the name of
the Company except one lease agreement which is not registered in
the name of the Company.

The inventory includes land, buildings, construction, work in progress,
construction and devclopment material, development rights, spares were
physically verified by the management at reasonable intervals during the
year. The discrepancies noticed on physical verification of inventory as
compared Lo book records were not material and have been properly deait
with in the books of account.

The Company has granted unsecured loans to its subsidiaries and
associates, covered in the register maintained under section 189 of the
Act, in respect of which:

(@)  The terms and conditions of the grant of such loans, in our opinion,
prima facie, not prejudicial o the interests of the Company.,

(b)  The receipts of principal and interest, whenever recoverable during,
the year, are as per mutually agreed stipulations.

(c)  There are no overdue amounts remaining outstanding as at the year
end.

In our opinion and according to the information and explanations given to
us, the Company has complied with the prov!&LQﬁs_fdf section 185 and 186
of the Act, in respect of grant of loans, makifi, fiivestments and providing
guarantees and securities, as applicable, = 70

Lo

v
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v} According to the information and explanations given to us, the Company
has not accepted deposits during the year within the meaning of scctions
73 o 76 or any other relevant provisions of the Act.

vi) We have broadly reviewed the cost records maintained by the Company
pursuant to the Rules made by the Central Government for the
maintenance of cost records under sub-scction (1} of Section 148 of the
Act in respect of activitics carried on by the Company and are of the
opinion that, prima facie, the prescribed accounts and records have been
made and maintained. However, we have not made a detailed
examination of the cost records with a view to determine whether they are
accurate or complete.

vit) According to the information and explanations given to us. in respect ol
statutory ducs:

a)  The Company has generally been regular in depositing the
undisputed statutory dues including provident fund, employees’ state
insurance, income tax, sales lax, service tax, goods and service tax, valuc
added tax, customs duty, excise duty, cess and other statutory dues
applicable to it with the appropriate authorities except for a few instances
of delay in deposits.

b}  There were no undisputed amounts payable in respect of provident
fund, employees’ state insurance, income, sales tax, service tax, value
added tax, goods and service tax, customs duly, excise duty, cess and
other material statutory dues in arrears as at and there are no such
outstanding dues as at March 31, 2018, for a period of more than six
months from the date they become payable.

c) The dues in respect of service tax, value added tax, income tax and
excise duty which have not been deposited as at March 31, 2018, on
account of dispute are given below:

| Name of | Nature | Amoun | Period to Forum | Present staus as
the of dues } t(Rs.) | which the where the on the date of
Statute amount | dispute is this Report
relates pending
Haryana | Sales | 8551 |FY 2002-| Hon’ble | Writ petition filed !
(General tax | lakhs * 03 High Court | by the Company is

Sales tax of Punjab | pending belore the |
Act, 3 & Haryana, |  Hon’ble High
1973 Chandigarh | Court of Punjab &

: Haryana, \
l— [_ S Chandigarh |
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viii)

P
N

['Haryana | Value | 131.65 | FY 2003- | Hon'ble | Writ petition filed !
Value | added | lakhs* 04 Hligh Court | by the Company 1s |
Added tax ot Punjab | pending before the

tax Act, & Haryuna, Hon’ble High
2003 Chandigarh | Court of Punjob &
Flarvana,
Chandigarh |
Income |Income | 27912 | AY 1997-| Ltlon’ble | Appeal filed by |
tax Act, tax takhs# | 98, 1998- | tigh Cowrt | the Company is
1961 99, 1999- | of Delhi, pending belore
2000 Delhi Hon’ble High
Court of Delhi,
L ~_ New Belhi
_r[ncome Income | 3,420.0 AY. ‘The Appeal filed by
tax Act, tax 8 lakhs | 2013-14 | Income tax the Income tax
1961 Appellate Departiment is
Tribunal pending before
(ITAT), | ITAT, New Delhi.
New Delhi.
Income |Income | 0.32lak | A.Y. The Appeal filed by
tax Act, tax hs 2014-15 | Income tax the Income tax
1961 Appellate Department is
Tribunal pending before
(ITAT), | ITAT, New Delhi.
New Delhi. )

* Amounts are net of payments made and without considering interest for
the overdue period, if any, as may be levied if demand as raised is upheld.
# Excluding interest and additional tax

In our opinion and according to the information and explanations given to
us, the Company has not defaulted in repayment of borrowings to banks,
financial institutions and debenture holders. The Company does not have
loans or borrowings from government.

The Company has not raised moneys by way of initial public offer or
further public offer. As informed to us, the term loans were applied for
the purposes for which those are raised.

To the best of our knowledge and accopding:to the information and
explanations given to us, no fraud by the. Camp’my or on material fraud
ot by the Company by its officers or cmpToveca has been noticed or
reported during the year.

181



X1)

xii)

xiit)

Kiv)

Xv)

xvi)

N

In our opinion and according to the information and explanations give to
us the company has paid /provided managerial remuneration in
accordance with requisite approvals mandated by the provisions of
section 197 read with schedule V to the Company Act 2013.

The Company is not a nidhi company.

In our opinion and according to the information and cexplanations give to
us, the Company is in compliance with section 177 and 188 of the Act,
where applicable, for all transactions with the related parties and the
details of such transactions have been disclosed in the standalone
financial statements as required by the applicable accounting standards.

The Company has not made any preferential allotment or private
placement of shares during the year.

The Company has not entered into any non-cash Lrunsactions with its
directors or persons connected 1o its directors.

The Company is not required to be registered under section 45-1A of the
Reserve Bank of Tndia Act, 1934.

Jor Vinod Kumar Bindal & Co.
Chartered Accountants
Firin Registration No. 003820N

o \,u_f——&_{lv—”“ of &

Vinod Kumar Biadal —— -
Dated : June 1, 2018 L Partner
Place : New Delhi R Membership No.080668
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ANNEXURE B” TO INDEPENDENT AUDITOR’S REPORT OF EVEN
DATE ON THE STANDALONE IND AS FINANCIAL STATEMENTS

Report on the Internal Financial Controls under Clause (i) of sub-scetion 3
of the section 143 of the Act

We have audited the internal [inancial controls over [inancial reporling of
Anant Raj Limited (“the Company”) as of March 31, 2018, in conjunction
with our audit of the standalone Ind AS financial statements of the Company for
the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for laying down and maintaining
internal financial controls based vn ‘the internal conirol over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance note on Audit of Internal Financial
Controls Over Financial Reporting (Guidance Note} issued by the Institute
Chartered Accountants of India (ICAI). These responsibilitics include the
design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to Company’s policies, the safe guarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility
Our responsibility is to express an opinion on the Company’s internal financial
controls over financial reporting based on our audit.

We conducted our audit in accordance with the Standards of Auditing, to the
extent applicable to an audit of internal financial controls and the Guidance
Note, both issued by the YCAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to
obtain the reasonable assurance about whether adequate internal [inancial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Qur audit involves petforming procedures to obtain audit evidence about the
adequacy of the internal financial controis system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a matecrial weakness
exists, and testing and evaluating the design and-aperating effectiveness of
internal control based on the assessed risk. ’lhélpmcédmes selected depend on
the auditor’s judgment, including the assesﬁp{wt of the risks of material
misstalement of the standalong Ind AS f'nanélafl ‘stalements, whether due to
fraud or etror. e
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We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Ind AS financial statements for cxternal
purposes in accordance with generally accepted accounting principles, A
Company's internal financial control over financial reporting includes those
policies and procedures that {i) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the Company; (ii) provide reasonable assurance that transuctions
are recorded as necessary to permit preparation of standalone Ind AS financial
statements in accordance with gencrally accepted accounting principles, and
that receipts and expenditures of the Company arc being made only in
accordance with authorizations of management and directors of the Company;
and (iii) provide reasonable assurance regarding prevention or timely detection
ol unauthorized acquisition, use, or disposition of the Company's assets that
could have a material effect on the standalone Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of its inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due 1o error or fraud may cccur and
not te be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequatc internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31,
2018, based on the internal control over financial reporting criteria established
by the Company congidering the essential components of internal control stated
in the Guidance Note issued by the ICAL

Jor Vinod Kumar Bindal & Co.
Chartered Accountanis
Flrn\Reomtl ation No. 00382(}N

W_:-ﬂ\ _Mﬁ;t,:;-"”’f_'
Vinod Kumar Bindal
Dated : June 1, 2018 Yartner

Place : New Delhi Membership No.080668
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ATIANT RAS LIATVED g

L ANDALONE BALANCE SHEFT AS AT MARCHE 31, 2038

" Particuiars Nares March 31, 2018 March 31, 2017
Rs. Rs
ASSETS
NDFI—I.‘UTI'E]'!t assets
Propeaty. plant and equipment 3 2.98,70,84,206 2,58 64 19 966
Capital work-in-progress 3 1,79.81.07,435 1,32.85,02,930
lnvestment propery 3 170791275017 17.21,24.05.016
Financisl asscts
Invesimenis 4 811,20 29832 5.81,94.23,575
1.0ans 5 750,23 531,713 TF,59,20,17,295
Trade roceivables 3 18,64 #2360 186766477
Other financial assets 7 4,94 9641034 4285133123
Deferved tax assets (Met} 3 - 52.10,03,071
Oher non-CitTent assels 9 73,03,94.4%6 47,14,76,682
Total non-cuzrent assets 43 34,49,25,605 40,40,42,38,136
Current assets
Inventories 10 11415140427 11162135691
Financial assets
Trade receivables L3 1,00,93,37 502 107.02,05,763
Cush and cash equivalents il 27,00,0%,551 16,4094 134
Other bank balanzcs 12 33,76,15.587 31,57,92,305
Loans 5 36, 79.00,000 224746160
Crher financial assets 7 12,26,189925% 8,66,07.25 685
Onher current assels 13 59,00,79.15%0 266980918
Total current assets 26,25,20,31,51% 21,86,46,80. 356
Tatal assets £1.59,69,57.420 62.26.49,14,993
EQUITY AND LEABILITYES
Equity
Share capital 14 39,01,%92 670 59.01,92,670
(ther oquity 40,85 48,55,625 40,649,44,09,529
Talal equity 41 44,50 48,295 41,28,46,02,199
LTABILITIES
MNon-current tiabilities
Funancial Habilittes
Bormwings 15 17,13,62,83 861 11459032579
rher finansial Gabilities 16 89,34 BR. 865 31,23,20,778
Deferred tax Hahilities (Net) 8 16,75,25 308 -
Travisions 17 1,70,16,368 1,31,50,969
‘otal nan-current liabilities _18,21,43,14,402 11,78,45,04,326
Current fiabilitics
Sinancial liabilites
Botrowings 15 1,30.50,02.445 1.47,71,52 473
Trade payabies 13 R.73,17.948 7.64,63,224
(Mher linancial Katnlitics 16 4574901 466 3,94,20,63,172
Other current labilivies 19 3,87,77.35271 3.61.,24,42,969
Provisions 17 026,35,193 9,16,90,629
Taotal current liabilities 9.93,7594,723 9,19,98,12, 463

Total equity and liabilities 69,59.69,57 420 $2,26,89,18,993
,

Accounting Palicies and Notes to Accounts
The accompauying hotes form an integral part of the financialftat M
As per oot repart of even date, ]

Vinod Kumar Bindal & Co. . Aunil Sarm
Chartered iFm Chatrman Managiog Director CEO & Director
Bl
Y thythe Hm 'Reg. No. 003820 DIN: 00016199 DIN: 00016152 DIN: 00015837

Ambarish‘?(d atterjee Maneesh Gu p&x/\t»

Birector Director N
DIN: BU653680 DN 0012

( P
S\ R Q
Finod Kumar Bindal
Partner —

““Eﬁiji ar Mohan Singh

o e
}»LULP&ULH

Mangj I‘alma
Company Secretary
Membership No. ATEI2

New Delhi
June 1, 2018

Financ® & Banking
mbership No. 305767
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ANANT RAJ LIMITED

STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018

Farticolars Netes March 31, 2028 March 31, 2017
Rs. Rs.
INCOME
Ruvenue {rom operations 20 4,39,64.92,500 4293192039
Cither incmne 21 16,32,01,979 20,06,75 064
Total incame 4,55.96,94 480 3,49 38,67,102
EXPENSES
Cuost of sales 2 2.5331,71,109 263,44 28 694
Employees benefit expense 23 17,13,55,343 15,55,00,50%
Finance costs 34 32,50.67.112 43,31,60,064
Depreciation and amartisation 3 18.96,35,434 20,08,03,131
Other expunses 25 32,71,77,792 29.50,72,430
Total cxpenses 3,95,04,06,790 3,75,85,64 528
Profit before tax 640,92,87,649 77,49.02.274
LessA Add): Tux expense
Current 1ax 12,75,54.612 16,53,76,544
MAT credit emtitlement - (33.73,046}
Deferred tax 5,30,48.768 1,04,36448
Prafit for the year {a} 42,86,84,290 60,24,12 328
Mher comprehensive income
lems that will not be reclassified subsequently to profit and loss
Remeasurement of net defined benefit liability/agsct 1286120 25,5803
Dieferted tax 445,102 9,89,107
Total ether comprehensive inconie, net of tax {b} 8.41.024 18,68,923
Total comprehensive income for the year {at+b) 42,9525 313 60,42,81,251
Eamings per equity shate of nominal value of Rs. 2 {Rs. 2) 40 1 46 2.05
Basic 146 208
Dituted ) &< 7 1

Accounting Polities and Notes to Accowmits
The acoompatying notes form an ingegral part
As per our report of even date,

Vinod Kuroar Bindal & Co.
Chartered Accountants

ythehandof ... oy, N {}03820“

A

New Delhi
June 1, 2018

) ) = ,_,:__r:\i/——e

Aml Sari

Ashok Sarin

Chainnan Managing Director
DIN: 06199 DIN: 0001(1!/52

{ 1‘”"" &
Brafindar Mohan Singh ‘Ambarish Chitterjee
Director . i Dhirector

DINra743830
el ot

Manaj Paliwa

Comparnty Secretary
Membership No. 47312

L DIN: 00653680

Amit Sarin
CEQ & Drirector
DiN; (15837

i b

Maneesh Gupta
Dircetor
DIN: 001

2N

-Finance & Banking
bership No. 505767
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ANANT RAJ LIMITED
NMotes forming part of standalone finaneial statements

1 Corporate information
Anant Raj Limited is a pubtic limited Company domiciled in India and incorporated under the provisions of the Companies Act, 1956, Its shares are listed
on the Bombay Stock Fxchange and National Stock Exchange, The Company is prmanly engaged m development and constraction of information and
technology parks, hospitality projects, special cconomic zones, office complexes, shopping malls and residential profects in the State of Deihi, Haryana,
Rajasthan aod the National Capital Region.
The financial statements are approved for issue by the Company's Board of Directors on June 1, 2018,

2 Accounting policies

a)

b)

e}

4)

Basis of preparativn of financizl statements

These financial statements are prepared in accordance with Indian Accounting Standard (ind AS), under the historical cost convention on the accrual
basis except for certain financial instrumems which are measured at fair values at the end of each reporting petiod, the provisions of the Companies
Act, 2013 ('the Act) {to the extent notified) and guidelines issned by the Securities and Exchange Board of India (SEBI), The Ind AS are prescribed
under Section 133 of the Act read with Rule 3 of the Companies {Indian Accounting Standards} Rules, 2015 and yelevant amencment rules issued
there after, :

Accounting palicies have bucn consistently applied except where a newly issued accounting standard is initially adopted or a revision 1o an existing
accounting standard requires a change in the accounting policy hitherto in vse.

Accounts for the year ended as at March 31, 2017, were audited by previous anditors, B. Bhushan & Co., Chartered Accountants.

Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates, judgments and assumptions. These
estimates, judgments and assamptions affect the application of accounting policies and the reported amounts of assets and ligbilities, the disclosures
of contingent assets and lishilities at the date of the financial statements and reported amounts of revenues and expenses during the period.
Application of accounting policies that reguire critical accounting estimates involving complex and subjective judgments and the use of aszumptions
in these financial statements have been disclosed in note c. Accounting estimates could change from period 1o period. Acmal results could differ from
those estimates, Appropriate changes in estimates are made as management becomes aware of chang in cire ses surrounding the estimates,
Changes in estimates are refiected in the financial statenients in the period in which changes are made and, if material, their effects are disclosed in
the notes to the financial statements.

Critical accounting estimales

Revenue recognition

The Company uses the perceniage-of-completion method in accounting for its cost plus contracts. Use of the percentage-of-completion method
requires the Company fo estimate the efforts or costs expended to date 25 a proportion of the total efforts or costs to be expended. Efforts or costs
expended have been used to measure progress towards completion as there is a direct relationship between input and productivity. Provisions for
cstimated losses, if any, on uncempleted contracts are recorded in the period in which such losses become probable based on the expected contract
estimates at the reporting date.

Properly plant and equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and impaitment, if any. Costs directly attributable to acquisition are
capitalized until the property, plant and equipment are ready for use, as latended by management.

Capital work in progress represents expenditure incurred in respect of capital projects which are carried at cost. Cost includes land, related acquisition
expenses, development and constrction costs, borrowing costs and other direct expenditure. )

Advances paid towards acquisition of tangible assets outstanding at each Balance Shodt date are diselused as Capital Advances under 'Other Non-
Current Assets' and cost of fixed assets not yet ready for their intended use as at the reporting date are disclosed under 'Capital Work in Progress',
Subsequent expenditures relating to property, plant and equipment is capitalized only when it is probable that future economic benefits associated
with these will flow to the Company and the cost of the item can be measured reliably. Repairs and togintenance costs are recoghized in the Statement
of Profit and Loss when incurred. The cost and related acoumulated depreciation are elinnated from the financial statements upon sale or retirement
of the asset and the resultant gains ot losses are recognized in the Statement of Profit and Loss. Assets 10 be dispased off are reported at the lower of
(he carrying value or the fair value less cost to sell.

Drepreciation on fixed assets is charged in accordance with estimate of nseful life of the assets on written down value method, at rates specified in
Schedule Il of the Cotnpanies Act, 2013, Depreciation vn assets purchased/sold during a period is proportionately charged.

Depreciation methods, useful lives and residual values are reviewed periodically, including at each financial year end.
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Investment properties

The Comnpany measures investment properties initially at cost, including iransaction cost, Subsequent 1 initial recognition, investment properties are
stated at cost less sceumulated depreciation and accumulated impairment loss, if any.

The Company discloses the fair value of investment properties in notes to the financial stalements. Tarr values are deterniined based on annual
evatuation performed by the managzement.

Investment properties are derecognized either when they have been disposed off or when they have been permanvently withdrawn from use and no
future economic benefit is expected from their disposal. The difference between net disposal procesds and the carrying amount of the asset is
recognised in the Statement of Profit and Loss in the period of derecognition.

Financial instruments

iy Initiat recognition

"The Company recognizes financial assets and financial lidbilities when it becomes a party 10 the contractual provisions of the instrument. All financial
assets and liabilitics are recognized at fair vahue on initial recogmition, except for wade receivables which are injtially measured al transaction price.
Transaction costs that are directly attributabie to the acquisition or issue of financial assets and financial Habilitics, that are not at fair value through
profit or loss, are added to or deducted fror the fair valve on initial recognition. Regular way purchase and sale of financial assets are accounted for
at trade date.

ii) Subsequent measurement

Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if 1t 3¢ held within a business model whose objective is to hold the asset in onder to
collect contractual cash flows and the contractual terms of the financial asset give rise on specificd dates to cash flows that are solely payments of
principal and inferest on the principal amount outstanding,

Investment in subsidiaries
Investment in subsidianies is carried at cost in the separate financial statements,

Investment in associates

An associate is an entity over which the Company has significant influence. Significant influence is the power to participate in the financial and
operating policy decisions of the investee, but is ot in control or joint control over thase policies.

The Company’s investment in its asswiules is accounted for using the equity method. Under the equity method, the investment in an associate is
initially recognised st cost. The carying amount of the investment is adjusted to recognise changes in the Company share of net asscts of the
associate sinee the acquisition date. Goodwill releting to the associate is included in the camrying amount of the invesiment and is not tested for
impairment individually,

iii) Derecognilion of financial instruments

The Company derecognizes a financial asset when the contractual rights 1o the cash flows from the financial asset expire ot it transfers the financial
asset and the transfer qualifies for derecognition in accordance with Ind AS 109 "Financial fnstruments” issued by the Ministry of Corporate Affairs,
Government of India. A financial liability (or a part of & financial liability) is derecognized from the Company's Balance Sheet when the obligation
specified in the contract is discharged or cancelled or expires.

Impairment

i) Financial assets

The Company recagnizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit
or loss. Loss allowanse for trade receivables with no significant financing component is measured at an amount equal 1o lifetime ECL. For all other
financial assets, expected credit losses are measured at an amount equal to the 12-month ECE, unless there has been a significant increase in credit
risk from initial recognition in which case those are measured af lifetime ECL.The amount of expected credit losses {or reversal) that is required 10
adjust the loss allowance at the reporting date 10 the amount that is required to be recognised is recognized as an impairment gain or loss in profit or
loss.

i) Now-financial asscts

Property, plant and equipment are evaluated for recoverabilily whenever events or changes in circumstances indicate that their carrying amounts may
not be recoverable. For the purpose of impairment testing, the recoverable amount (ie. the higher of the fair value less cost to sell and the value-in-
use) is determined on an individual asset basis unless the asset does nat generate cash flows that are Jargely independent of those from other assets. In
such cases, the recoverable amount is determined for the cash generating unit (CGU) to which the asset belongs.

Tf such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Lass is measured by the amount by which
the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impaimment loss is reversed in the Statement of Profit and
Loss, if there has been a change in the estimates used to detenmine the recoverable amount. The carrying amount of the asset is increased to its revised
recoverable amgunt, provided that this amount does not exceed the carrying amount that would have been determined (net of any accutnulated
amortization or depreciation) had no impairment loss been recopmized for the asset in prior years.
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Provisions

A pravision is recognized if, as a resuit of a past event, the Company fras a present legai ot constructive obligation thai is reasonably estimable, and 1t
is probable that an outllow of economic benefits will be required to settle the ebligation. Provisions are derermingd by discounting the expecied future
cash flows at a pre-tax raic that reflects current market assessments of the time value of money and the risks specific (o the lizbility,

Cantingent linbilities are not reeognised bul are disclosed by way of notes ta the financial statements, after careful gvatuaiion by the management of
the tacts and legal aspects of cach matter involved. Contingent assels are neither recognised nor disclosed in ihe financial statements.

Contingent liabilities are assessed continually fo determine whether an outflow of reseurces embodying the economic henefit has becoine probable. If
it hecomes probable that an cutflow of futuse economic benefits will be required for an item previously dealt with as contingent labifiy, a pravision
is recognised in the financial statemenis of the period in which the change in probability occars

inventories

Reat Estate: Lower of cost or net market valee; Cost includes cost of acquisition and other refated expenses incurred in bringing the ipveniories 1o
their present location and condition. Met market vaue is the estimated selling price in the ordinary course of business.

Consérucied/Under Construction Propertics: Lower of cost or net reatisable value. Cost includes the cost of land, inernal development cost,
exterpal development charges, construction costs, overheads, borrowing costs and development/ construction material.

Development Rights: AL cost of acquisition, including cost of acquiring rights of any interested party. Developtnent nghts are considered 6 have
been acquired on execution of a Development Apreement upon vesting of imevocable rights in the Company io construct, market, and sell the
development over land and realize and retain the econemic and other benefits,

Unbilicd receivables
Unhilled roceivables represent revenue recognized based on Percentage of Cotnpletion of Censtruciion Method [Para k3 beiow], 1o the extent Whe
work completed exceeds billed receivables,

Revenue recognition

a) Existing Real Estate Projects
Revenue frot construction projects for sale is recognized on the 'Percentage of Completien of Construction Methed”. Revenug from properties
under constrizetion is recoghized to the extent that the percentage of actual project cost incurred thereon to total estimated project cost bears fo-
date sale consideration, provided actual cost incutred is 25% or more of the tolal estimated project cost, Project cos! includes cost of land, and
estimated construction and development eosts. The estimates of saleable ares and costs are reviewed periodically and effect of any changes ia
such estimates is recognized in the period such changes are determined. When the total project cost is estimated to exceed total revenues from the
project, the loss is immediately recopnized.

b} MNew Real Estate Projecis
(i) The Institute of Chartered Accountants of Indlia revised the ‘Guidance Note ore Accounting for Real Estate Transactions {for entities to whom Ind:
AS is applicabley, formulated on the lines of the existing Guidance Note on Accounting for Real Estale ‘Transactions formulated by Accounting
Siandard Board and issued by the Council of the Institute of Chartered Accountants of India in 2012, incorporating therein the changes required
kecping in view the requircment of Ind-AS. The revised Guidance Note is applicable (o all projects commenced on or afier April 1, 2012, and
also to projects which have already commenced but where revenue is being recognised for the first rime on or after April 1, 2012, The revised
guidance note prescribes following conditions on basis of which the Compaty can recognisc revenue on the projects:
- All eritieal approvals necessary for commencement of the project have been oblained;
- When the stage of completion of the project has reached & reasonable ievel of devetopment, fe., when the expenditure incurred on
construction and development is equal to or more than 25% of the total estimated project construction and development cast,

- At least 25% of (he saleable project area is secured by contracts or agreements with buyers; and
- At least 10% of the contract consideration as per the agreements of sate or any other legully enforceable documents are vealized in respect of
each of the agreements ot the reporting date and it is also reasonable to expect that the parties te such contracts will comply with the payment
terms as defined in contracts.
The "Percentage of Completion Method' is applicd on 2 cumulative basis in each reporting periad to the current estimates of project revenucs and
project costs. The effect of any change in the estimate is accounted for in the period when such change is evident.

When it is prohable that the total profect cost will exceed total revenue from the project, the loss is immediately recognized.

(i) Revetwes from construction contracts are recognised hy reference to the stage of completion of each coatract activity on the reporting date of the
financial statements, and costs related io the respective contracts are charged to the Statement of Profit and Loss for the vear.

(iif) Revemues from sale of investment properties and assets (o the extent of sale consideration reduced by the respective costs thereof in cach case,
being value inclusive of cost of acquisition, and construetion and development cost thersof.

{iv) Forfeiture due to non fulfilment of obligations by counter parties is accounted as Revenue on upconditional appropriation.

{¥) Revenues from renials are recognised on sccrual basis in accordance with terms of agreements executed with respective tenants.

{vi) Service receipts and interest from customers is accounted for on accrval basis.
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m)

n)

0}

P)

(vii) Share of profitfloss from firm in which the Company is a partner ts accounted for in the financial year ending on the date of the Balance Sheet.

Other income

{i} Interest income is recognized using cifective interest method.

(i1} Dividend income is recognized when the right to receive the dividend is established.
{iii) Intorcst on arrears of allotment maoney is accountud in the year of receipt.

Claims
Claims lodged by and lodped against (he Company are accounted in the year of payment or settlement thereof.

Borrowing costs

Borrowing costs directly attributzble 1o the acquisition, consiruction of production of qualifying assets which are assets that necessarily take a
substantiaf period of time to get ready for their intended use, are added to the cost of those assets, unlil such time as the assets are substantially ready
for their imtended wse. All other botrowing costs are recognized as part of finance cost in the income statement in the period in which they arc
incurred.

Employee benefits

Benefifs such as salaries, wages and short term compensations cte. and the expected cost of ex-gratia fs recognized in the period in which the
employee renders the related service.

The Company’s Gratuity and Leave encashment schemes are defined henefit plans. The Company provides for gratity covering eligible employees
on the basis of actuarial valuation as carried ont by un independent actuary using the Projected Unit Credit methed, which recognizes cach period of
service as giving rise 1o additional unit of umployee benefit entitlement and measures each unit separately to build up the final obligation. The
obligation is measured at the present valug of the estimated future cash flows. The discount rates used for determining the present value of obligation
under defined benefit plans is based on the market yiclds on Government securities as ot the Balance Sheet date.

The liability is un-funded. Actuarial gains and losses arising through re-measurement of net defined benefit liability/(assets) are recognised in 'Other
Comprehensive Income',

Leave encashment benefits payable to employees of the Company with respeet to accumulated leave outstanding at the year end are accounted for on
the basis of an actuarial valuation as at the Balance Sheet date,

Contributions payable by the Company to the concerned government authorities in respect of provident fund, family pension fund and employees
state insurance are defined contribution plans. The contributions are recognized as an cxpense in the Statement of Profit and Loss during the period in
which the employee renders the related service, The Company does 1ot have any further obligation in this regpect, beyond such contribution.

Other employee benefits are accounted for on accrual basis.

Faoveign currency

Functional curreny

The functional currency of the company is the Indian rupee. These financial staternent are presented in the Indian rupees.

Transaction and mansiation

Transaction gains or losses relized wpon settlement of foreign currency trmsactions are included in detenmining nel profit for the period in which the
wansuction is setded. Revenue, cxpense and cash flaw items denominated in foreign currencies are translated info the relevant functional currencies
using the exchange rate in effect on the date of the transaction.

Income taxes

Income tax expense comprises corrent and deferred income tax. Income tax expense is recognized in the Statement of Profit and Loss except to the
extent that it relates to items recognized directly in equity, in which case it is recognized in ‘Other Comprehensive Income’, Curreni income tax for
current and prior periods is recognized at the amount expected to be paid to or recovered from the tax authorities, using the tax rates and tax laws that
fave boen enacted or substantively enacted by the balance sheet date. Deferred income tax assets and liabilitics are recognized for all temporary
differences arising between the tax bases of assets and Jiabilities and their cawrying amounts in the financial statements. Deferred tax assets are
reviewed at each reporting date and are reduced to the cxtent that it is no longer probable that the related tax benefit will be realized.

Deferred income tax assets and lisbilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the balance
sheet date and are expected to apply to taxable income in the years in which those temporary differences are expected 1o be recoverad or settled. The
effect of changes in tax rates on deferred income tax assets and liabilitics is recognized as income or expense in the period that includes the enactment
or the substantive enactment date. A deferred income tax asset 36 recogmized 1o the extent that it is probable that future taxable profit will be available
against which the deductible temporary differences and tax losses can be utilized. Deferred income taxes are not provided en the undistributed
carnings of subsidiaries and associates where it is expected that the eamings of the subsidiary or associates will not be dismributed in the foreseeable
future. The Company off sets current tax assets and current tax liabilities, whete it has a legally enforceable right to set off the recognized amounts
and where it intends either to settle on a net basis, or to realize the asset and settle the liability simultanecusly. The income tax provision for the
interim period is made based on the best estimate of the annual average tax rate expected 10 be applicable for the full financial year. Tax benefits of
deductions eamed on exercise of employes share options in excess of compensation charged to income are credited to share premiuin.




ANANT RAJ LIMITED
Notes forming part of standalone financial statements

q)

r)

s}

)

u}

v}

Cash ani cash equivalents
Cash and cash equivatents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months
or less. which are subject to insigutficant risk of changes tn value.

Dividends
Dividend on equity shares arc recorded as a liability on the date of approval by the sharcholders and interim dividends are recorded as a liability on
the date of declaration by the Company's Board of Dircctors.

Earnings per cquity share

Basic camnings per equity share i computed by dividing the net profit atiributable to the equity holders of the Campany by the weighted average
number of equity shares outstanding during the period. Diluted eamings per equity share is computed by dividing the net profit attributable to the
equity holders of the Company by the weighted average number of equity sharcs considered for deriving basic earnings per equity share and also the
weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares, The dilutive potential
equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.c. the average market value of the
outstanding equity shares). Dilutive potential equity shares are deemed converted as of the bepinning of the period, unless issued st a fater date.
Ditutive potential equity shares are detenmined independently for each period presented.

The number of equity shares and powntially dilutive equity shares are adjusted retrospectively for all perinds presented for any share splits and bonus
shares issues including for changes effected prior 1o the approval of the financial statements by the Board of Erircctors,

Leases

I eases where the lessor retains substantially all the risks and benefits of ownership of the asset are classified as operating lense. Operating lease
payments are recognized as an expense in the Statement of Profit and Loss on straight line basis over the lease tenn. Tinance lease which effectively
transter to the Company substantial risk and benefits incidental to ownership of the leased items, are capitalized and discloscd as leased assets. Leasc
payments are apportioned between the finance charges and reduction of Jeace liability so as 1o achieve & constant raty of interest on the remaining
balance of the liability,

{_eases under which the Company assumes substantialty all the risks and rewards of ownership are classified as finance Jenses. When acquired, such
assets are capitalized at fair value or present value of the minimum lease payments at the ingeption of the lease, which ever is lower. Lease payments
under operating leases are recognized as an expense on a straight line basis in net profit in the Statement of Profit and Loss over the lease term.

Segment reporting

Operating segments are reported in the manner consistent with the intemnal reparting pravided to the chicf operating decision maker (CODM). The
Managing Director of the Company has been identified as CODM and he is responsible for allocating the resources, assess the financial performance
and position of the Company and makes strategic decisions.

The Company has identified one reportable segment "Real Estate” based on the information reviewed by the CODM. Refer Note no. 45 for the
Segment information presented.

Recent accounting proneuncements

Standards issued hut not yet effective

Appendix B to Ind AS 21, Foreign Currency Transactions and Advanre Consideration:

On March 28, 2018, Ministey of Corporate Affairs {"MCA"} has notified the Companies {Indian Accounting Standards) Amendment Rules, 2018
containing Appendix B to Ind AS 21, ‘Foreign Currency Transactions and Advance Consideration” which clarifies the date of the transaction for the
purposs of determining Uie exchange rate t use on initial recognition of the related asser, expense or income, when an entity has received or paid
advance consideration in 3 foreign currency. The amendment will come inte force from April 1, 2018, The Company has not entered in any foreign
currency transaction and this will not impact the Company.

Ind AS [15- Revenue from Contract with Customers:

Om March 28, 2018, Ministry of Corporate Affairs {"MCA"} has uotified the Tnd AS 115, 'Revenue from Contract with Customers’. The core
principle of the new standard is that an entity should Tecogmize Teverme to depict the transfer of promised goods or services 10 customers in an amount
that teflects the consideration to which the entity expects to be entitled in exchange for those goods or services. Further, the new standard requires
enhanced disclosures about the nature, amount, timing and uncertainty of revenue and cash flows arising from the entity’s contracts with customers.

The standard permnits two possible methods of transition:

» Retrospective approach - Under this approach the standard will be applied retrospectively to each prior reporting period presented in accordance
with Tnd AS 8 - "Accounting Policies, Changes in Accounling Estimates and Errors',

« Retrospectively with cumulative effect of initially applying the standard recognized at the date of initial apphication (Cumulative caich - up
approach). The effective date for adoption of Ind AS 115 is financial periods beginning on or after April 1, 2018.

The Company will adopt the standard on April 1, 2018 by using the cumlative catch-up transition method and accordingly, comparatives for the year
ending or ended March 31, 2018 will not be remrospectively adjusted. The effect on adoption of Ind AS 115 is expected to be insignificant.
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Marel 312018

March 31, 2017

Particnlars
Rs. Rs.
4 Investments
Unquoted
In eguity instrument-Unguoted”
Subsidiaries 3,77,61,06279 1,85,74,81,938
Associates 1,54, 12,018,500 1,584,121 8,500
Others 51,040,00,000 1.00,00,000
In prefercnee shares-Unguoted™
Subsidiaries 1,53,84,19,557 2,00,10,000
In debentures-Unguoted”
Subsidiaries 43 96,124,951 93,79,17,500
Others - 1.14,60,34,136
Tn partnership firm"% 67,60,545 67,61.501
8,11,21,29,832 5,81,94,23,575
~ Refer 10 Note-4.{
# Refor to Note-4.2
5 Loans
Nen-current
Unseeured, considered good
Loans 10 related parties
Suhsidiaries 7,06,68,09,202 3.09,47,69,782
Associates 35,75,25,000 42,92.00,000
Other loans 7,80,17,513 6,80,17,513
{a) 1.50,23.51,715 7,59,20,17,295
Long term loans 1o subsidiaries include amounts due from private
companics m which director is a director or member 1,32 26,76, 120 1,19,22,22.908
Corrent
Unsecured, considered good
Laans to related parties
Subsidiaries 36,79,00,000 22,47.46,160
(b} 36,79,040,000 22,47,46,160
Total foans (aib) TA7,02,51,715 7,81,67,63 455
Short term loans to subsidianies include amounts dus from
private companies in which director i a director or member 8, 75,000 %,95,000
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Note Ne. 4.1 - Non Current [ovestments

&r. |Name of the body corporate Country of | Paidup | Extent of holding As on March 31, 2017 As on March 31, 2018
No. incorpuration| value per (%)
share Shares Amount Shares Amount
Re, |11 20617 Nos. Rs, Neos. Rs.
To equity instruments, carried at cost
{Lngunoted, fully paid up )
{2) In subsidiavies
1 Advance Butldeon Pvi. Ltd. Inctia 10 14% 0% - - 30,000 500,250
1 Anant Raj Cons. & Development Pyvi. Lid, India 10 100% 100% 50,00,000 5,00,00,250 A0,00,000 5,00,00,250
3 Anani Raj Fstate Management Services Lid. India 10 100% 100%, 50,000 5,000,000 50000 5,00,000
4 Apant Raj Global Lid. India 2 o 100% 2,50,000 5,00,000 2,530,000 5,00,000
5 Anant Raj Hotels Lud Tndia 10 100% 100% 50,000 500,250 50,000 5,01,250
f  Anant Raj Housing Lid. India io 100% 100% 50,000 5,00,000 50,001 5,00,000
7 Anant Raj Infrastructure Pvt. Lid. India 10 100%  100% 50,000 500,000 50,000 5,00,000
8 Anant Raj Projects Led, Tadia (1] LO0% T4% 5,800,008 5,70,00,000 675,676 47,51,24,091
9 AR Login 4 Edo Pvi. Ltd, India 10 100% 1% 50,000 5,00,000 50,000 500,000
10 Artistaan Private Lrd. India 10 0% 8% 40,000 4,00,000 40,000 3,000,000
1 DBUIB Realty Pvt. Lid. India 10 1o0%  100% 50,000 5,000,250 50,000 500,250
.2 Blossom Buildiech Pvt. Etd, India i0 1004 100% 50,000 5,00,250 50,000 5,00,250
13 Bolt Properties Pyt 1ad. India 10 100% 100% 50,000 5,00,250 50,000 500,250
14 Century Promoters Pyl Ltd India 10 100% 100% 50,000 5,000,250 30,000 5.00,250
15 Echo Buildtech Put. Ltd. India 14 100%  100% 50,000 5,00,250 50,000 5,00,250
16 Echo Properties Pwi, Lid, India 104 100% 1% 5,000 500,250 5,000 5,040,250
17 Elegant Buildcon Pyt Ltd. India 10 100%  100% 50,000 5,00,250 50,000 5,00,250
1% Elegant Estates Py Tid india 100 1% 1% 5,000 500,250 5,000 500,250
18  Elevator Buildiech Pyvi. Lid. India 10 100 100% 50,000 500,250 50,000 500,250
20 Elevator Promoters Pvi, Lid. India 10 100% 100% 50,000 5,00,250 50,000 5,00,250
21 Elevator Properties Pyt £4d. India 10 100%  100% 50,000 5,00,250 50,000 500,250
22 Empire Promoters Pvt. Ltd. India 100 106%  100% 5,000 5,00,250 5,000 500,250
23 Tabuolouws Huilders Pyvi. Lid. India 10 1005  100% 50,000 5,00,250 50,000 5,006,250
24 Four Consmuction Pvt. Lid. India 10 100% 100% 50,000 5,00,250 50,000 500,250
25 Gadget Builders Pyt Lid. India 10 100% 100% 50,000 5,00,250 50,000 5.00,250
26 (are Properties Pvi. Lad. India 10 AL T {118 50,000 5,00,250 56,000 500,250
27  Goodluck Buildtech Pyt Lid. India 1o 100%  100% 50,000 5,00,250 50,000 500,250
28 Grand Buildtech Pyt Ltd. India 1 100%  100% 50,000 5,00,250 50,000 500,250
249 Grand Park Duitdtech Pyt Ltd. Indiz 160 0% 100% 50,000 5,00,250 50,000 500,250
30 Grand Park Estates Pvt, Lid. India 100 100%% 100% 5,000 4,50,57,411 5,000 4,80,57.411
31 Grandstar Realty Pvt.Lid India 10 W% 0% 50,000 5,00,000 30,000 500,000
32 Green Line Buildcon Pwt. Ltd, India 10 100%  100% 50,000 500,250 50,000 500,250
33 Greeo Line Promoters Pvt, Lid. India 10 L00%% 100% 50,00,000 5,01,25,000 50,00,000 5,01,25,000
34 Cireen Retroat and Motels Pt L. India 1@ 00 100% $4,16,029 99.79,51,117 64,16,029 99,14,51,117
(wreen Valley Builders Pyt Lid. India 10 100% 100% 50,000 5,00,000 50,000 3,00,000
36 Green View Buildwell Pvt. Ld. India 10 100%  100% 50,000 500,250 50,000 500,250
317  Green Way Promoters Put, Lid, India 10 100% 100% 50,000 5,00,250 50,000 5,00,250
38 Greenwood Properties Pyt Lid, Indiz 10 100% 0% 50,000 4.90,43,515 50,000 4,90,43,615
3% CGujrat Anant Raj Yidhyanagar 1id. India 10 W0iee 100% 1,050,000 10,090,000 1,00,000 10,00,000
40 [Hamara Realty Pyt Lid, TIndia 10 100% 100% 50,000 5,000,256 50,000 500,250
41 Hembunt Promoters Pyt Lid. India 10 100%  100% 50,000 3,83,16237 50,000 1,83,16,237
42 High Land Meadows Pvt. Lud. [ndia 14a 100% 80% 5,000 5,00,250 6,250 30,05,00,250
43 Jasmine Buildwell Pyt Lid. India 10 100% 100% 50,000 5,00,250 50,000 5,000,250
44 Jubilant Software Senices Pyt Lid. India 10 100% 100% 50,000 5,00,250 50,000 5,00,250
45  Kalinga Buildtech Pvt. Ltd. India 10 100% 100% 50,000 500,250 50,000 500,250
46 Kalinga Realtors Pyvt, Lid. [ndia 10 1000 100% 50,000 5,00,250 50,000 5,600,250
47 North South Properties Pvt. Lid. India 10 100% 100% 50,000 500,250 30,000 500,250
48  Moval Buildwat Pvi. Lid. Indiz 10 100% 1002 50,000 500,250 50,006} 5,00,250
49 Noval Housing Pyt Ltd, India 10 100%  100% 50,000 5,0H),250 50,000 500,250
50 Omiental Meadows Lid. India 10 100%% 100% 50,000 5,0t,250 50,000 401,250
51 Park Land Constrection & Equipment Pvt. Tid, India HO 0% 100% 50,000 500,250 50,000 5,00,250
52 Park Land Divelopers Pvi Lid. India 100 100% B0% 5,000 500,230 6,250 50,03,00,250
33 Irark View Promoters Pyt Lid. India 10 LM% 85% 42 500 4,04,13,515 50,000 54,04,13,515
54 Pasupati Alumininm Lid, India 10 100%  100% 50,000 5,01,250 50,000 5,001,250
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55 Peliksn Fstates Pvi Lad. India 100 i00me 100 5,000 500,343 5,000 500,343

56 Pioneer Promoters Pvt. Lad. India 100 o 100% 5,000 500250 5,000 500,250
57 Rapid Reultors Pyt Ltd, India 14 0% 100% 49 000 490 25G 49,000 490,250
58 Rolling Construction Pvt. Lid. Imddia 10 Mt 0% 536,009 486,410,250 536,009 486,410,250
5¢  Romano Estate Management Services Ltd. India 10 w0es  100% 50,000 500,000 50,000 500,000
60 Romano Estates Pyt Ltd. india 10 100%  100% 50,000 300,250 50, 0KH} 508,250
61  Romano Infrastricture Py, Lid. india i0 100%  100% 50,000 500,250 50,000 500,250
62 Romano Projeets Pyt Lid. India i 1o0%s  100% 50,000 500,250 50000 500,250
63 Roge Realty Pvi. Lud. India 0 1P H00%: 50,000 500,250 50,000 SOM250
54 Roseview Buildtech Pyve Ltd. India il foe 100 50,000 510,250 50,000 S00,250
&5 Roseview Properties Pvi. Lid. India 10 100%  i00% 50,000 500,250 50,000 500,250
66 Sand Storm Duildtech Pvr. Lid. India ¢ 1000 100% 56,000 500,250 50,000 00,250
67 Sovereign Buildwell Pvt. Lid. Innchia 10 100%  100% 50,000 300,250 50,000 5(101,250
68  Spring View Developers Pvt. Lid. India 1 73% 75% 750,000 7,500,250 750,000 7,500,250
69  Springview Prapertics Pyt Ltd. India L] 100%%  106% 5000 500,250 5.000 00,250
70 Schurban Farms Pvi Lid. Tndi 100G 100%  100% 5,000 500,250 5,000 500,250
71 Three Star Realty Py, Lid. India e 1000 100% 50,000 500,250 50,000 500,250
72 Townserd Construction and Equipments Byt L India 0 1Nes 100% 50000 500,250 50,000 500,250
73 Tumhare Live Realty Pvi. Ltd. [ndia 10 100%  100% 50,000 500,250 SO,000 500,230
74 Twenty First Developers Pvt, Lid India 10 1005% 100% 50,000 500250 50,000 500,250
75 Wibrant Buildmart Pyt Lid, India I [P 100% 30,000 257700 50,000 257,700
76 Woodland Promaoters Pvt. Lid. India 100 100%  100% 5,000 500,250 3,000 300,350
Totsi (i} 21,388,538 1,857 481,938 21,624,214  3,776,106,279
‘bt Tn associates
i Roseland Buildtech Pyt Ltd Indig 16 50% 50% 5,438,430 1,479 867 250 438430 T4T9R6T IS0
2 EZ2E Solutions Pvt. Lid, India 10 A0, 49% 14,410 361,301,250 8660410 361,301,250
2 Anani Raj Properiy Management Pyt Lid. India 10 50% 500% 5,000 50,000 5000 50,0600
Total (i } 3,457,840 1,841,218, 17,163,840 1,841,218,500
{c} Inothers
Y Wirat Credit & Holdings Pvi. Lid, India i 14.55% 14.55% 100,008 10,000,000 100,000 10,000,000
2 Anant Raj Estates Pvt.Lid, India 10 16.67% 0.00% - - 2 00} 500,000,008
Total {iii } 100,000 HL000,000 L2000 510,000,600

In preference shares-Unquoiad
In subsidinvics

1 Anani Baj Projects Ltd. {OCRPS)* India 10 100%  100% 2,000,000 20,000 0 2,000,000 20,000,000
2 Anant Rayj Projects Ltd. (CCPS)** india 14 100%% % - - 637964 1 518400557
3 Rapid Realtors Pvi. Lid, Indiz 106 100% 100% 100 10,000 100 10,000
Tokad {iv } 2,000,100 20,418,008 1638064 158,419,557
In debentures of subsidiary
T Anant Ry Projects Ltd (NCID)*+# India 60 0% 1400% - 937,917,508} . -
2 Anont Raj Projects Lid.(FCDy*™ India w00 100 [ - 3,759,459 439,624,951
Total (v) - 937,917,500 3,759,459 439,624,051
n debentures, carried at amortised eost
{Unquoted)
1 {hartered Finance & Leasing Lid, 1,000,000 650 50,153,893 . -
2 HBrjkishor Trading Pvi. Ltd. 100,000 G569 645 R8), 243 - -
Total {vi} 16,219 1,146,034,136 - -
in partnership firm
1 Ganga Bishan & Co. India G004 0% - C 6,761,504 - $,760,545
Total {vii - 6,761,501 - &, 760,545
Total { HHbHIHH+HvEvitvit ) 31,956,497 5819423878 45211577 £,112,129,832

*  Opticnally Convertibie Redeemable Preference Shares
**  Compulsory Convertible Preference Shares

wak Non Convenible Debentures

#awe Fyily Convertible Debentures

brofit Capital as Capital as

sharing an March on March

ratic 31,2018 31,2017

i) Es. Rs.

a)  Anant Raj Lid. 90 6,378,044 6,379,000
b)  Anznt Raj Agencies Pvi Lid. 10 508466 508,572
L) 6,886,510 5,887,572
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ANANT RAJ LIMITED
Motes timmning part of

dalone financial statements

Particulars ) March 31, 2018 March 31, 2017
T ———— i Rs. [
"6 Trade receivables
Non current
Unsecured, considered good 18,6089 36 18,67.66,477
{a) 13,60,89,360 18,67,66.477
Current
Unsecured, considered good 1,00,93,37,802 1,07.02,05,743
{b} 1.00,93,37,802 1,07,02,05,763
Total trade receivables (ath) 1,19.54,27,163 1,25,69,72,240
Age of receivables
Upto 6 months past due 16,62 26,653 19,67 83,375
More than 6 months past due 1.02,92.00,508 1,06.01 88,865
1,19,54,27,163 1,25,6%,72,240
7  Oiher financial asscts
Non-current
Unbilled receivables 4924955983 4,26,17,68,072
Secuwrity deposits 2.46,85.051 2,39.65,051
{a) 4,94,96,41,034 4,8,57,33,123
Crent
Unbilled revenus 9.65,83,32 497 £,38,14,99.070
External development charges receivable 2,48,96,08,622 221,18,58,420
Recoverable from related parties
Advances recoverable 2.60,76,524 241,38 hd6
Interest roceivable 99.20,132 90,42.183
Interest accrued hut not due 24205820 2A3ET 106
Compensstion receivable 4,18.50,000 -
Staff advances and imprest 1,18,96,163 98,600,259
{b} 12,26,18,99,258 $.66,07,25,685
Totat other financial assets (ath) 17.21,15,40,291 12,94,64.58.808
8  Deferred tax asscis/liabilities (Net)
March 31, 2018 March 31, 2017 Adjustments {Chargedy/credited (Charged)/credited
to (he Swtement of to the Statement of
Profit and Loss for Profit and Loss for
the year ended the year ended
March 31, 2018 March 31, 2017
Rs. Rs, Rs. Rs, He
{i) Deferred tax assets
nabsorbed long tern capitsl loss 3,10,84,504 3,10,84,504 - - -
Gramity 83,537,892 65,96,182 - 17,61,7&0 6,350,812
Leave encashment 24,580,733 25,58,527 - (77,794) 1,443,546
Others 10,35,52,582 10,23,90,187 - 11,62,395 6,01,92,517
14,54,75,712 14,26,29,400 - 28,46,112 6,00.86,875
(it) Deferred tax lability
Depreciation and amortisation 17,89,06.024 (50.86,50,519) 63,16.61,444 5,58,95,099 7,14,73,323
{nhers 13,40,94,994 13,36,49, 804 - -
31,30,01,020 £37,50,00,625) 63,16,61,444 5,58,95.09% 7,14,73,323
i) MAT eredit entithement - 133,73,046) - - -
Net deferred tax assets/(Bability); (7)-(ifH(ii) {16,75,25,308) 52,10.03,071 (63,16,61,444) {5.30.48,788) (1,64,86,448)
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ANANT RAJ LIMITED

Notes forming pait of standalone financial statements

Particulars ) Marck 31, 2018 BMarch 31, 2017
= Rs. Rs.
5 Orther noncarrent assets 7
Capilal advances M,63,58.419 44,74 43,815
Onher advanoces
Deposits with Government autharities 240,36 068 2,40,36,068
73,03,94,486 47,14,76,682

10

1

12

13

14

{nventorics
Projects under development 14,3977 39,204 11,14, 46,84 467
Others 1,74,51,224 1,74,51,224
£1,41,51,90,427 11,16,.21.35,691
Cash and sash equivaients
Balances with Banks
o current accounis 14,50,73 883 14,53,83 642
Cash on hand 28,353,621 17.49,908
Others
Deposits with maturity peried of less than 3 months* 12,2082 047 1,69,60,583
27,00,09,551 16,40,94,134
*  Out of which fixed deposits of Rs. 1,75,82,047 is pledged in favour of buyer of former subsidiary against property tax lisbitity.
Other hank halances
Fanmarked balances with Banks
‘ppaid dividend aceounts 29,59.354 2 R621G
Others
Margin noney deposits™ 12,57,67,193 12,52 56,286
Deposits held as security against hormowings™" 20,88 89,000 18,%2,50.000
33,76,15.587 31,57,92,505
* Pledged with Banks against issuance of bank guarantees.
e Represents deposits equivalent 1 3 (three) months interest held by Banks vnder Debt Service Reserve Account.
Other current asscts
Advances 10 contractons 17.76,26,279 16,33,67.717
Advances recoverable 242665 425 5,08,08,519
Input receivable from Government Authorities 16,57,37,340 4,16,25,667
Prepaid expenses 31,01,850 42,43 349
Deposits with Government Autherities # 9,44 196 9,35,666
59,00,79,190 26,69,80,918
# Includes deposits with Banks agaregating to Rs. 8,83,492 (Rs. 8,74,962) pledged with Giovernment Authorities.
Share capitat
Authonised
39,70,00,000 (39,70,00,000) equity sharcs of Rs, 2 (Rs. 2) each 79,40,00,000 T9,40,06,000
zd and subscribed
L2,51,47,335 (29,51,47,335 } equity shares of Rs. 2 (Rs. 2} cach fully paid up 59,02,94,670 59,02,94.671
Paid up
29.50,96.335 (29,50,96,335) equity shares of Rs. 2 (Rs. 2) cach fully paid vp 59,01,92.670 59,01,92,670
Notes:
{2) Reconciliation of the squity shares ¢ ding at 1he beginning and at the end of the reponing period:
Particulars March 31,2018 Murch 31, 2017
MNos, Es. Nos. Rs.
Outstanding at the beginning of the yeat 29,50,96,333 59.01,92.670 29,50,96.335 59,01,92,670
Outstanding at the end of the year 29,50,96,335 59,01,92 670 29,50,96,335 59,01,92,670

(b} Right, preference and restrictions atached to shares

The Company has only ene class of equity shares having a par value of Rs. 2 each. Each holder of equity shaves is entitled 0 one vote per share. The
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annpal General Meeting, except in case of
interim dividend. In the event of liquidation, the holders of equity shares will be entitled 10 receive any of the remaining assels of the Company, aller
distribution of all preferential amounts. The distribution will be in proportion 1o the rumber of equity shares held by the shareholders.

Final dividend on sharcs are recorded as a liability on the date of approval by the sharcholders and interim dividend, if any, are recorded as a lizbility on

the date of declaration by the Company's Board of Directors.




ANANT PAJ LIMITED
Motes forming part of sumdalone financial stements

{c) Details of cquity shares heid by sharcholders holding roore than 5% of the aggrepate shares in the Company

§.No. Name ol shareholder Murch 31, 2018 Murch 31,2017
Nos, Nis, toge
{iy  Anant Baj Agencies Pvt. Lid, 10,1516 870 015,16 870 34.40%,
(it} Ashok Sarin 3,14,77,710 3147710 10.67%
(i) Amnil Sann 3,09,52,751 3,00,52,751 10.49%

As per the Tecords of the Company, incloding its register of sharcholders/members and other declarations received from shawhelders regarding beneficial

interest, the above shareholding represents both legal and benefictal uwnership of shares.

Particulars

March 31,2018_

March 31, 2017

Rs.

Rs,

“15 Borrowings

MNon-current

Seccured

Term loans from Banks
Yes Bank Lid
State Bank of India
ICICH Bank Ltd.
Central Bank of India

Term loans from hody corporates
Inditabulis Housing Finance Lid.

PNB Housing Finance Ltd.
© & T Finaoce Ltd.
M. Financial Credit Solutions Lid.
L & T Housing Finance Lid.
L & T Infrastructure Finance Co. Lid.
ART Affordable Housing Finance (India) Lid.
Here FinCorp Lad,
IVL Finance Ltd.
Erom vehicle finsncing companies and banks

Vehicle toans

Current
Secured
LLoans repayable on demand from Banks

Warking capitai facilities from State Bank of India
Working capital facilities from ICICT Bank Ltd.
Working capital facilities from Indiabulls Housing Finance Ltd.

Umsecured

Loans from related parties
Directors

4,46,62 85,138
1.45.99,92 858

7,97,46,356

2,94,42 85,728
1 R5.31,44.091
1,81,99,73 000
1,68,41,56,807
1,11,50,13,051

2.42,5736,785
2,13,19,64,682
17,98,62,381
10,26,79,137

2,77.46,90,35%
2,10,34,67,146

85.93,18,352 1,12.24,69,337
34,61,06,743 .
32,02,08,531 57.40,42,026
13,51,40,337 .
488,92 867 4,47,20,524
17,13,62,83 861 11,45,90,32,579
42,31,02,445 49,38 81 626
. 48,32.70,848
50,00,00,000 50,00,00,000
38,19,00,000 -
1,30,50,02,445 147,71,52,473




ANANT ¢AJ LIMITED
Notes formning part of standalone financial statements

MNotes:

B

it}

iti)

iv)

v}

vi)

Yes Bank Limited {YBLTerm loans-1, L TiL 1¥.V & VI

(a) Term loan-LILII & ¥ of Rs. 28,722 lakhs {Rs. 21,307 lakhs) are securcd against, {i) extension of cxclusive charge on property by way of equitable
mongage on commercial Yand, admeasuring 1.275 acres, lovated at Sector 63A (Guiugram, Haryana}, land and building, admeasuring 25 acres, located
al IT-SEZ at (Rai Haryana} and land admeasuring 18.05 acres, located at Scctor 63A {Gurugrar, Harvana) along with its receivables. The aforesaid
term loans are also additionally sceured by way of unconditional and ireevocable personal guarantees of 2 (iwo) directors/promuters of the Company.

Term loan-IV & VI of Rs. 25.05] lakhs (Rs. 9,407 lakhs} are secured apainst, (i) extension of exclusive charge by way of equitable mottgage om
property at Hauz Khas, New Dehli, The aforesaid term loans are also additionally secured by way of unvunditional and imrevecable personal guarattees
of 2 {twa) director/promoters of the Company.

{b} The aforcsaid term Ioans of Rs. 53,773 lakhs will be repayable it 5 (five} years & & (months) in quanrerly instatiments.

(¢} An amount T Rs, 9,110 takhs will be paid during the financial year 2018-19 and has been scparately disclosed as ewrrent maturitics of long term debts
under "Gthet cureent financial Rabilities” {Refer Note no. 16},

{d} "The Company has not made any default as at the reponting date in repayment of loan and interest.

Seate Bank of India (SBE-Term loans -1, 1L IIL 1V, ¥, VI, VII & VIil

{a) ‘Terrn loans of Rs. 21,966 lakhs {Rs. 28,771 lakhs) are secured ayainst, (i) first charge on the land, admeasuring 51.117 acres, located at Scetor 634
{Gurugram, Haryana), (ii) first charge on lease remals of commercial property and & hotel property located in Delhi, (iid) first charge on receivablesécash
flowsrevenues (inchiding booking amounts) arising out of or it conneclion with properties located at Setor 63A (Gurugram, Haryana), 1o the extent
morgaged with Bank, and (iv) pledge of 100% shares of two land owning companies. The alvresaid term loans are forther collaterally secured by way
of personal guarantees of 4 {four) directors/promaters of the Compary and corporate guarantees of land owing companics,

{b) The aforesaid tenn loans of Rs. 21,466 lakhs will be repayable in  (eight) years in monthly/quarterly instaliments.
{¢) An amount of Rs. 6,866 lakhs will be paid during the financial year 2018-19 and has been separately disclosed as current maturities of long term debis
under “Cther current financial liabilities™ (Refer Note No. 16},
. The Company has not made any default as 2t the reporting date in cepayment of Joan and interest.

Ceniral Bank of India (CBl}-Term loan

{a) Term loan of Rs. 797 lakhs (Rs, 1,217 lakhs), under Cent Rental Scheme, is secured against, (i) cxclusive charge on the factory land and building at
Delhi-Jaipur Highway, Rewari, {Hacyana}, and (i3) assignment of lease rentals receivabics. The aforesaid termn loan is alse sevured by way of personal
guaraniees of 4 (four) directors/promoters of the Company.

fb) The aforesaid term loans of Rs. 797 lakhs will be repayable in 3.6 (three years & six months) in monthly instatiments.

{c} An ameunt of Rs. 222 lakhs will be paid during the financial year 2018-19 and has been scparately disclosed as current mamities of long term debis
under "Other current fnancial Hahilities" (Refer Note No. 16),

{(d) The Company has not made any default as at the reporting date in repayment of loan and interest.

PNB Housing Finance Limited-Terms loans-1 &I1

{a} Temn loans, I and 1L, of Rs, 71,059 takhs (Rs. 23,234 lakhs ) are secured against, (i) equitable mortgage of [T Park, developed on Jand admeasuring
38,212 square meters located al {IMT Manesar, Gurugram, Haryana) & 2 hotel property developed on land admeasuring 23,269 square moters, located
at (Chattarpur, New Delhi), (i) hypothecation of current and future reecivables gemerated from IT Park (IMT Wancsar, Gurugram) and, (i)
hypothecation of current and future receivables generated from hotel property located at (Chatterpur, New Delhi). The aforcsaid term loans 1 and [T arc
also collaterally secured by way of personal guarantees of 3 (three) directors/promoters of the Company.

{b) The aforesaid term ioans of Rs, 21,059 lakhs will be repayuble in 10 (ten) years & 2 (two) months in monthly installments.

{¢) An amount of Rs, 2,528 lakhs will be paid dwing the financial year 2018-19 and has been separately disclosed as current maturitics of long term debts
under "Other current financial liabilitics" (Refer Note No. 16).
The Company has not made any default as at (he reporting date in repaywent of Joan and interest.

Indiabulls Housing Finance Limited-Term loans-1, I, JIL IV, ¥, Y1 & VI}

{a) Term toans of Rs. 42,739 lakhs (Rs. 36,377 lukhs} are secured against equitable mortgage of, (i) fand admeasuring 7.375 acres of hotel property located
al (New Delhi), (ii) land admeasuring 15.75 acres located at Sector 63A (Gurugram, Haryana), {iti} land admesuring 11.866 acres loated at Sector
63 A(Gurugram, Haryana }, owned by subsidiaries of the Compaay, (iv) first and exclusive charge on the receivablos arising from aforesaid land parcels,
and (iv) pledge of 100% shares of land awing corpanies. The aforesaid term Joans are cross collateralised with other loans, availed by the Company.
The aforesaid term loans are furtber collaterally scoured by way of personal guarantees of 4 (four) directors/protmoters of the Company and corperate
guarantees of Jand awing companies.,

(B} The aloresaid term loans of Rs. 42,739 lakhs will be repayable in 4 (four) years & § {five) months in monthly installments.

{c) Anamount of Rs. 13,297 lakhs will be paid during the financial year 201 §-19 and has been separately disclosed as cuerent maturities ol long term debis
under "Other current financial liabilities™ {Refer Note No. 16).

{d} The Company has not madc any defanlt as at the reporting date in repayment of loan and {nterest,

1YL Finance Limited-Term loan

() Term loan of Bs. 2,204 lakhs (Nil) are secured against equitable mortgage of, (i) land admeasuring 7.375 acres of fotel property located at (New Delhi),
(ii} land admeasuring 15.75 acres located at Sector 63A (Gurugram, Haryana), (iii) land admesuring 11.866 acres loated at Sector 63 A{Gurugram,
Haryana ), owned by subsidiaties of the Company, (iv) first and exclusive charge on the receivables arising from aforesaid Jand parcels, and (iv) pledge
of 100% shares of land owing companics. The aforcsaid term loan is cross collateralised with other loans, availed by the Company. The aforesaid term
loon is further collaterally secured by way of personal guarantecs of 4 {four) directors/promoters of the Company and corporate guanuntess of land owing

companies. Pt 3’.}?:;\\

!
{b) The aforesaid tern loan of Rs. 2,204 lakhs will be repayable in 4 (four) years & 5 (five} moaths in monthly i t5, “\\"-f Y
{c) An amount of Rs. 853 lakbs will be paid during the inancial year 2018-19 and has been separately (Iis::lﬁs@ ﬁgeﬁt Ir_n]aiqﬁh’g:"s of long term debts

under "Other cutrent financial Habilities™ (Refer Note No. 16). i = i' s
{d} The Company has not madc any default as at the reputing date in repayment of loan and interest. | -’t L ML
A ‘-',{. \‘

WL
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vii} L & T Finance Limited. -Term loan -1, I &

(a} Term loan-1 & Ui of Rs, 13,597 lakhs {(Nil} are secured apainst, (i) exclusive charge by way of equitable morgage of land admeasuning 2.947 acres,
located at Kapashera, New Delhi, and land sitwated al Dhamaspur, (Gurgram, Hirvana), together with all building and structurcs stunding therson,
both present and future. (ii) exclusive clarge on all movable assets pertaining, to the aforesaid propertics, (ifi) pledge of i00% equity shares,
Compulsory Convertible Preference Share and Fully Convertible Debenture, present and future, of susidiary of the Company, Anant Raj Projects Lid,
and land owning companies. The aforesaid temm loans are also additiomally secured by way of unconditional and irrevocable personal guarantees of 3
(three) promoters/directors of the Company, and corporate guaradtee of aforgsaid subsidiary of the Company. :

Term loan-1Ii of Rs. 4,603 lakhs (Nil) is secured against, (i} exclusive charge by way of equitable mortgage of land admeasuring 11,925.99 so. murs.
located at Kapashera, New Delhi, proposed for yroup housing project, (i) eaclusive charge om all movabic assets, current assct pertaining, o the
aloresaid project, both present and future, including the receivables from the project, {iii} pledge of 100% cquity shares of land owning compaties. iv)
exclusive charge on transferable development nghts generating oot of the project, and (¥) The aforesaid term loan is alse additionally secured by way of
uncanditional and irevocable personal guamntees of 3 (three) promotersidirectors of the Commpany, #nd corporate guaraniee of aforesaid subsidiary of
the Company.

{b) The aforesaid term loans -1 & I of Rs, 13,597 lakhs will be repayable monthly installments starting from October, 2022, and term loan-W of Rs. 4,603
Takhs will be repayable quanterly installments stanting from July, 2021

{c) The Company has not made any defoault as at the reporting date in repayment of loan and interest.

viit) L. & T Housing Finance Lrd, -Term loan

() Term loun of Rs, 11,190 lekhs (Nil), is secuned against, (i) exclusive charge by way of mongage of land admoasuring 15.575 acwes, located at
{Gurugram, Haryana) together with all buildings and structures standing thereon, both present and future, in Group Housing Project (GHP), named
Maceo, (ii) exclusive charge on all movabie assets puttaiming to the sforesaid GRP, (iii) exclusive charge ov transferable development rights generating
out of the aforesaid GHP, (iv} exclusive charge on cutire receivables of the aforesaid GHP, (v) exclusive charge/assignment by way of security interest
on all riphs, title, interest, claims, benefits, demands and priviteges under GHP's documents, both presunt and future, {vi} exclusive charge on the
escrow account, debt service reserve account for development of Group Heusing Project, named Macew, at Sector 91 {Gurugram, Haryana), is secured
against monies deposited therein, (vii) cxclusive charge by way of mortgage of land admeasuring 25 ncres, located at (Greater Noida, U.P.) in the patRe
of subsiiary of the Company along with all receivables to be generated. ‘The aforesaid wrm Joap is also additionally secured by way of unconditional
and irevocable personal guarentees of 3 (three) promoters/directors of the Compimy, and corporate guarantee of aforcsaid subsidiary of the Company.

{(b) The aforcsaid term loan of Rs, 11,190 lakhs will be repayable in quarterly installmeots starting from March, 2020.
{c) The Company has not made any default as at the reporiing date in repayment of loan and interest.

ix) L & T Infrastructure Finance Co. Ltd, -Term loan

x)

{2) Term lozn of Rs. 8,593 lakhs (Rs. 11,225 lakhs), 15 secured against, (i) eaclusive charge by way of mortgage of Jand admeasuring 15.575 acres, located
at {Gurugram, Haryana} together with all buildings and structares standing thereon, bolh present and future, in Group Housing Project (GHP), named
Maceo, (if) exclosive charge on all movable assets pertaining (o the aforesaid GHP, (idi) exclusive charge on transferable development rights gencrating
aut of the aloresaid GHP, (iv) exclusive charge on entite receivables of the aforcsaid GHP, (v) exclusive charge/assignment by way of security interest
on all rights, tile, interest, claims, benefits, demands and privileges under GHP's documents, both present and future, {vi) exclosive charge on the
escruw account, debt service reserve account for development of Group Bousing Project, named Maceo, at Secter 91 {Gurugram, Haryana), is secured
againsi monies deposited therein, (vii) exclusive charge by way of mongage of land admeasuring 25 acres, located at {Greater Noida, U.P.) in the name
of subsidiary of the Company along with all receivables to be gencrated. The aforesaid term toan is also additionally securtat by way of unconditional
and irrevocable personal guarantees of 3 (three) promatersidirectors of the Company, and corporate guarantee of aforesaid subsidiary of the Company.

(b} The aforesaid term loan of Rs. 8,593 lakhs will be repayable in quarterly installments starting from March, 202¢.
{~1 The Company has not made any default as at the reporting date in repayent of kean and interest,

151 Financial Credit Sclutions Ltd.-Term loan

{a) Term loan of Rs. 16,842 lakhs (Nil) is secured against, { i) 2 (twa) commercial lands admeasuring 6,95 acres and admeasuring 4.32 acres, both located at
Village Maldawas, Sector 63A (Gueugram, Haryana), along with all buildings and stroctures thereon, both present and futuee, (i) first charge on
scheduled receivables, and (iii} exclusive charge by way of hypothecation of ISR Account and alt monies eredited/deposited therein. The aforesaid loan
is also additionally secured by way of personal goarantee of 2 {two) directors/promaoters of the Company.

(b) The aforesaid term loans of Rs. 16,842 lakhs will be repayable quarierly installments starting from March,2020 .

tc) The Company has not made any default as at the reporiing date in repayment of loan and interest,
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xi} ART Affordable Housing Finance (India) Limited-Term loans-1, 11 & 11T

(2} Teem loan-1of Rs. 1,469 lakhs (Rs. 4,524 lakhs), i scoured against, {i) equitable mortgage of unsold inventonics of afferdable housing project named
Aashrya, lacated a1 Plol no 235.236,237 Neemmna, (Alwar, Rajasthan). ‘The aforesaid term loan is also additionally secured by way of, personal
puarantecs of 3 (three) directors/promoters of the Company.
Term loans-11 & I of Rs. 3,393 lakhs (Nil) are secured apainst equitable morigage of. {i} land admeasuring 40048.25 sq. meters located at Village
Dhumaspur, (Gurugrum, Haryana), owned by subsidiaries of the Company, {ii) fust and exclusive charge on the receivables arsing from aforesaid land
parcels. The aforesaid term loans are further collaterally secured by way of personal guaraniees of 3 ((hres} directors/promoters of the Company and
corporate guarantees of land owing companies.

{b} The aforesaid term Jaans of Rs. 4,862 lakhs will be mepayable in 4 (four) years & 5 {months) in moathly installments.

(c) Anamount of Rs, 1,401 lakhs will be paid during the financial year 2018-19 and has been separately disclosed as current malurities of long term debts
under "Oiher current financial labilities” (Refer Note No. 16),

{d} The Company has not made any default as at the reporting date in repayment of loan and interest.

xii) Hero FinCorp Ltd, - Term loans-i, H & 111
{a) Term loans-1 & 1! of Rs. 2,315 lakhs (Rs. €, 101 lukhs), are secured apainst, (i) exclusive mortgage of land, admeaspring 7.2604 acres, located at Village
Samalkha (Mehrauli, New Belhi}, ownced by Green Retreat & Motels Pvt. Lid., wholly owned subsidiary of the Company. The aforesaid term loans are
also additionally secured by way of, (it} personal guarantoes of 3 (three) dircclors/promoters of the Company, and {ii) corporate puarantee of aforesaid
land owning company.
Term loan-II of Rs. 3,464 lakhs (Rs. 4,324 lakhs), is secured against, (i) equitable mortgage of Jand, admeasuning 2.6875 acres, located at Sahoorpur,
New Dicthi, The aforesaid term loan is also additonally secured by way of, {ii) personal guarantees of 3 {three) directors/promoters of the Company.

(b} The aforesaid terms loans of Rs. 5,77% lakhs will be repayable in 2 (two) years & 7 (months} in monthly installments.

2~} An amoutit of Ks. 2,577 lakhs will be paid during the financial year 2018-19 and has heen separately disclosed as comrent maturities of long term debts
under "Other current financial liabilities” (Refer Note No. 16),

td) The Company has not made any default as at the reporting date 1n repayment of loan and interest.

xiii} Tndiabulls Commercial Credit Ltd.-Term loan

{a} Term loan of Rs. 4,900 lakhs {Nil} arc sccured against equitable mortgage of, (i} landt admcasuring 7.375 actes of hotel propeily kocatod at (New Dethi),
(ii) land admeasuring 15.75 acres tocated at Sector 63A {Gurugrarn, Haryana), {iii} Land admesuring 11.866 acres loated at Sector 63 A{Gomgram,
Haryana ), owned by subsidiaties of the Company, (iv) first and exclusive charge on the receivables arising from aforesaid land parccts, and (iv) pledge
of 100% shares of land owing companies. The aforesaid ierm foan is cross collateralised with other loans, availed by the Corpany. The aforcsaid term
loan is further collaterally secured by way of personal guarantees of 4 {four) directors/promoters of the Company and cotporate guaramiecs of land owing
COmpanies.

{b) The afarcsaid term loans of Rs. 4,900 lakhs will be repayable in & {eight} months in quarterly installments.

{c} Anamount of Rs. 4,500 lakhs will be paid during the financial year 2618-19 and has been separately disclosed as current matwritics of long term debts
under "Other current fingncial liabilities" (Refer Note No. 16).

{d) The Company has not made any default as at the reporing date in repavment of loan and intezest,

1iv) Vehicle loans form vehicle finance companies and banks
(a) Vehicle Joans of Rs. 766 lakhs {Rs. 670 lakhs) are secured against hypathecation of respective vehicles. The afotesaid vehicle Joans are repayable on
equated monthly installments over different pertods till Aprit, 2023.
(b} An amount of Rs. 277 lakhs will be paid during the financial ycar 2018-19 and has been separately disclosed as current maturities of long term debts
under "Other curent financial liabilities" {Refer Note ne. 16).
fe) The Company has not made any default as at the reporting date in nepa}rmc:hl of loan and interest.

xv} Werking Capital Facilities from 581
Working capital facilities of Rs. 4,231 lakhs (Rs. 4,939 lakhs) is secured against first charge on 51.117acres of land situated at Sector 63A (Gurugram,
Haryana}, and negative lien and first charge on receivable/cash flow/ Tevenues (including booking amount) arising out of of in connection with Sector 63A

{Gurugram, Haryana} 1o the extent property morgaged to SBL

xvi) Working Capital Facilities from Indiabulis Heusing Fipance Litd.
Warking capital facilitics of Rs. 5,000 lakhs (Rs. 5,000 lakhs)} are secured against, (i} equitable morigage of 13.774 acres land located at Saator 634,
(Gurngram, Haryana), {ii) first and exclusive charge on the Teceivables of the project arising from aforesaid mortgaged land, and (iii) pledge of 100% shares
of the land owning companies. The aforesaid working capital facilities are also collaterally secured by way of personal guarantees of 3 (three)
directors/promoters of the Compary.

The Company bas not made any defauit in repayment as at the reporting date in respect of aforesaid working capital facilities.

xvil) Loans from related parties wepresents non-interest bearing unsecured loans obtained from its directors, which loans are repayable wherever stipulated or as
mutually agreed . There is no repayment of principal or payment of interest due by the Company as at the year end.
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MNotes forming part of standalooe financial statemnents

Particulars March 31, 2HR Mareh 31, 2007
Rs, Rs.
16 Other financial liabilities -

MNon-current

Loan from related parties 43,9242 560 -

Securily deposits from customers 454246305 31,2320,778
{a) 89,34 88 865 31,23.20,778

Current

Current maturitics of long term debts 4.20,29.43 361 3,25,39,44,260

Interest accruad on borrowings 5,02 22 685 7.32.22 417

Interest accrued but not due on burmowings 4,73, 18,784 491,731,643

Loans from related partics 9,01,27,500 -

Security deposits from suppliers 8,78,45,443 9,47,88,304

Employees salary and other henefits 1,72,09.901 1,44,79.730

Book overdraft 325,54 805 42,6144 548

Unpaid dividends* 24,509,394 32,86,219

Fxpenses payable 3.37,21,949 2,70,66,051
(3] 4,57,49.03,866 3,94,20,63,172

{a)+(b) 5,46,83,92,731 4.25,43,83,950

*  There are no amounts due for payment to the Investor Education and Protection Fund vnder section 125 of the Compantes Act, 2013, as at the year end.

17 Provisiens
Non-current
Provision for cmployee benefits

Gratuity (unfunded) 1,37.88,750 1,00.23 948
Leave encashment {unfunded} 32,27.61% 31,27,021
=) 1,70,16 368 1,31,50,96%
Current
Provision for employee benefits
Graity (uslunded) 98,00,937 73,93,204
Leave encashment (nnfunded) 32,14,835 30,350,396
Others
Income tax {net off advance tax} 7,96,19,421 8,12.474029
@®) 9.26.35,193 9.16,90,629
(a)y+(b) 10.96,51,561 10,48 41,598
18 Tradec payables
For construction and goods 8,73,17,948 7.64,03224
873,179,948 7,64,63,224
Note:

The Company has not received the requited information from suppliers regarding theic stams under the Micro, Small and Medinm Eaterprises
Development Act, 2006, hence disclosures, if any, relating 1o amounts unpaid as at the year end 1ogether with interest paid/ payable as reguired under
the said Act have nol been made.

1% Other current liabilities

Advance received from customers 1,77,07,62,550 1,75,48,82 944
External development charges/enhance cost 2,15,65,43,931 1,82,66,94,999
Statutory dues 5,04,28.7H) 3,08,65,026

3,87,77,35,2711 3,61,24,42,969
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Notes forrmng part of standalone financial statements

Farticulars March 31, 2018 March 31, 2017
 FATSICHAT . e R
20 Revenué lrivm operations
" Sales rovenues and reccipts 4,16,51,62 8494 4.02.99.01 778
Rental and services recespls 23,13.29.606 26,32,90,261
4,39,64,92,500 4,29.31,92,039
31 (ither income
Interest income from
Hanks deposits 2,71,04 362 2,87,10,300
Custonets 24.07,420 2.65,11,943
Subsidiaries 9,85.45%9 9,61 080
Securnity deposils 16,20,852 1,53, 111
Claims and compensation 7,601,000 -
Inceme from investment measured at amortised cost 4,01,11,194 14,07,41,034
Dividend inecome on current myvestments - 11,486
Other non operating income 1,48,72,652 35,835,400
16,32,01,979 20,06,75.,064
12 Cost of sales
Construction and development expenses of real estalc projocts 2,93 31,71,109 2,6344,28 694
2,93,31.71,169 2,63,44,28 694
13 7 qployees henefit expense
Jary, wages, bonus and allowances 13,2988 458 135134210
Contrzbution to providert and other funds 80.54,157 73,57.580
Staiff weifare 20349292 8738270
Gramity 84,16,522 29,52,486
Leave cocashment 15,46,514 13,17,963
17,13,55,343 15,55,00,509
24  Finance costs
Interest on
Borrowings from banks 28,67,15.270 38.62,94,001
Vehicle finance 56,677,104 56,536,122
Customers 6723107 1,34,54,569
Subsidianies 5,74,835 -
hhers £3,96,854 17,1523
Unwinding of discount on depasits 41,21,098 36,36,762
(kher borrowing costs
Frocessing charges 2,36,28,598 2,14,35,654
Bank charges 200,246 961,125
32.90,67.112 4331,60,064
25  (Mher expenses
welling and conveyance 4,62 71,087 4,13 89,707
Advertisement and promotion 4,83,62,526 402,45 141
Legat and professional 5,98,72,728 3,83,93,053
Electricity and water 277,011,715 3,33,90,114
Fees and taxes 63,653,633 2,30,07,581
Security 97,08,419 1,19,28,099
Remt 8734013 1,15,18,337
Fepair and maintenance
Let out property 81,350,764 79,444,960
Vehicles £,18,96,959 1,56,15,015
Office maintenance 1.07.55,519 9275 853
Others 93,20,731 1,08,18,756
Comamninication 67,785,285 60,58,722
[nsurance B0, 53,018 77,46,35%
Festival 26,40,653 38,72,611
Printing and stationery 37,12 499 26,58,336
Membership and subscription 34,584,860 32,13.415
CSR expenscs 2,12,29,362 1,22.20,982
Payment to auditors
Audit fees 17,50,000 17,30,000
Others 3,23,89.017 1,35,75,190
32,71,77,792 29,50,72,430
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March 31, 2014
Rs.

March 31, 2017
Rs.

25 CONTINGENT LIABILITIES
(to the extent not provided fot)
{i){a} Claims against the Company not acknowledged as debts*
(b} Income tax demands disputed in appellate proceedings
{c) Disputed demands in respect of excise duty, sales tax and service tax
* Amounts are net of payments made and without considering interest for the overdue
period and penalry, if any, as may be levied if the demand so raised is upheld

(ii) Bonds/Guarantee given to custom authorities for custorn duty saved on import
of caprtal goods under EPCG scheme
[Unfuifilied export obligation of Rs. 2,805.47 lakhs (Rs. 2,822 96 lakhs) under
under EPCG license for import of capital goods.]*
Peposits, inclusive of accrued interest Rx. §1.52 lakhs (Rs. 10,89 lakhs) held by
bank as margin shown under the head *Other bank balances™.

* The Company has sought extension of fime till Decernber 2018, from concerned

Departnent regarding fulfilling it's export obligations.

{1ii}) Guarantees given by Banks

{a) Guarantees given to Town and County Planning, Haryana, towards external
development work
Deposits, inclusive of accrued intcrest, of Rs. 1,272.97 lakhs (Rs. 1,396,94 lakhs}
held by bank as margn, shown under the head 'Other bank Balances'

-} Deposits given to VAT authorities

[Deposits, inclusive of accrued interest, of Rs. 1.44 lakhs (Rs. 1.36 kakhs) held by
bank a3 margin, shown under the head 'Other Current Assets’ other bank balances)

{iv) Borrowings by affiliate companies whose loans have been guaranteed by the Company
az at close of the year

27 (apital and other commitments
Estimated amount of contracts remaining to be execuied on capital account
and not provided for (net off advances)

1,53,18,76,707
36,99.53,306
2,17,15,785

4,68,10,797

47,53,50,750

1,42,544

234964913

1,30,75.88,064

1,24,42,00,593
39.98,10,411
2,17,15,785

4,89.89,632

47,33,50,750

1,343,014

33,30,91,237

1,33,24,88,599

28 Inventory inchudes, Development Rights acquired for Rs. 1,05,874.92 lakhs (Rs. 1,03,512.88 lakhs), being payments made w subsidiary companics under
Development Agreements to acquire irrevocable rights over land whereby the Company is entitled to construct, market and sell the development on the same.

29 In the opinion of the Board, all assets other than fixed assets and non current investments, have a valoe on realisation in (he ordinary course of business at

least equal to the amount at which they are stated.

30 As per Indian Accounting Standard-110 on "Consolidated Financial Statements” issued by the "Ministry of Corporate Affairs, Government of India, the

Company has presented consolidated financial statements separately in this annual report.
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31 The Company has acquired, (1) 1.75,676 (26% of tota! share capital of the Anant Raj Projects Ltd., a subsidiary of the Company]} equity shares at & price of
Rs. 2,258 each, (i} 6,37.904 compulsorily converntible preference shares at a price of Rs. 2,258 each, and (i} 37,59.459 fully convertible debentures at a
price of Rs. 110.94 cach of Anant Raj Projects Limited, a subsidiary of the Company, from Ialea Trading Limited for a total consideration aggregating to
Rs. 22,542.73 lakhs.

The Anant Raj Projects Limited will become wholly owned subsidiary of the Company.
The Company is abliged to discharge the liability towards charges for conversion of use of land forming part of the mall project of its subsidiary Campany,
ARFL, and maintaining the eligibility of the land (o be put to use for commercial purposes,

32 The construction activities were temporarily suspended at one of the Company’s Residential Group Housing project *Madelia® in Gurugram, Haryang,
pursuant to a legal matter, which was pending for decision before the Hon'ble Supreme Court.
The Hon'ble Supreme Court has pronounced its Order in the aforesaid matter on March 12, 2018, which requires the Company io file its ¢iaim of the
amounts spenf on the subject Project by the Company before the Office of the Haryana State ludustrial and Infrastructure Devetopmert Corporation Limited
(HSIDC).
Accordingly, the Company has lodged s claim befors HSHDC, which will be decided in due course. In view of the uncertainty on the time and smount of
the aforesaid claim, no accounting entry has been clfected in the books of account of the Company, the same will be incorporated once the amount of the
claim is finalized by HS{IDC.

33 The State Government of Haryana, did not fulfil fts obligations in the matter of grant of sales tax exemption. The Company had filed a writ petition before
the Hon'ble High Court of Punjab and Haryana, sitvated at Chandigarh, which was admitted and is yet to be fully disposed, The Company has been advised
that no liability is likely to arise on account of sales tax, and accordingly, no provision has been made by the Company in 115 books of account,

34 Balances grouped onder sundry debtars, sundry creditors and Inans and advances recoverable in cash or in kind are subject to confirmation from subjective
*arties.

35 “Ihe Company has filed appeals before the Hon'ble High Court of Delhi against the decision of the Hon'ble Appeliate Tribunal {ITAT) in the matter of three
reassessment proceedings which maters have been admitied,
A demand of Rs. 2,79.12 lakhs (Rs. 2,79.12 lukhs) [exclnding interest and additional tax] has been raised by the Income tax Department for the years under
these appeals. The Company has not made any provision i the books of account as the Company has been advised that no liability is likely to crystallize on
this account.

36 Retirement Benefit Plans
(i} In accordance with the Tnd AS5-19 on "Froployce Benefits” issued by the Ministry of Corporate Affairs, Government of India, the Company has
recognised its liability towards defined benefit plans being gratuity liahility of Rs. 2,35.90 lakhs (Rs. 1,74.17 lakhs) and leave encashment liahility of
Rs. 64.42 lakhs (Rs. 61.77 lakhs}.
(11} The disclosures as per Ind-AS-19 on "Employee Benefits" are ag follows:

{a) Change in defined benefit obligations {Figs., Rs.)
Particulars Gratuity Leave encashment
2017-18 2016-17 2017-18 2016-17

Projected benefit obligation at the beginning of the year 1,74,17,152 1,69,71,744 61,77.417 65,27,610
Current service cost 2299431 17,64,464 11,14,005 8.61,030
Tnterest cost 12,19,201 11,88,022 432419 4,56,933
Past service cost 43,598,000 - - -
Actuarial {gain}loszs on obligations {3.60,4K7) {16,42,551) {7,25,639) {12,15,479)
Benefits paid {16.83,900) (8,64,527) (5,55,839) (4,52,677)
“rojected benefit obligation at the end of the year 2,35,89,687 1,74,17,152 64,42 453 6177417

{b) The fair value of plan assets is Nil since employee benefit plans arc wholly unfunded as on March 31, 2018,

(c) Net periodic gratuity cost (Figs, Rs.)
Particulars Gratuity Leave encashment
201718 2016-17 2017-18 2016-17

Current service cost 22,99,631 17,64,464 11,214,095 §,61,030
Interest cost 12,19,201 11,88,022 4,32.419 4,56,933
Past service cost 45,98 ,090 - - -
Expected retumn on plan assets - - - -
Net actuarial (gain)¥loss recognised (5,60,487) (16,42,551) (7,25, 63%) (12,15,479)
Expenses recognized in the statement of Profit and Loss 78,56,435 13,09,935 8,20,875 1,02,484
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Notes forming part of standalone financial statements

{d) Principal actuarial assumptions

Particulars

Gratuity and lpave encashment

Discount rates
Rate of tncrease in compensation levels

(e

7.00% (7.00%) per annum
B.00% (8,009} per annum

The discount rate is based upon the matket yields available on Government bonds at the accounting date with a term that matches that of the liabilities.

(f) The estimates of future salary increase considered in the actuarial valualion tkes inte account factors like inflation, seniority, proniotion and other

refevant factors,
(g} The employees are assumed to retire at the age of 58 years.

(h) The montality rates considered are as per the published rates under Indian Lives Mortality (2006-2008) ultimate able.

37 Detail of borrowing costs capitalised during the year:

SNo. Particulars 2017-18 2016-17
Rs, Rs.
{i}y  Borrowing costs added as part of capital work in progress
i respect of assets to form part of fixed assets 62,83,638 52,87,46%
(il  Borrewing costs added as part of inventory in respect of
development projects 2,20,80,53,103 1,93,69,45 880

in progress at the reporting date is as under:

38 In accordance with the Ind AS-11, on 'Construction Contracts' issued by Ministry of Corporate Affairs, Government of India, the break up of the contracts

8o, Particulars

201718
Rs.

2016-17
REs.

) Contract revenue recognised during the year
(i) Aggregate of contract costs incurred and recogniscd profits (less recognised
Insses) upto the reporting date
(in)  Advances received for contracts in progress
{iv)  Reteotion momcy for contract in progress
{v) Amount due from customers for contract work

39 Expenditure in foreign exchange (on accrual basis)

4,16,51,62,894

2,93,31,71,109
26,63,99,185
24,72,33,856
86,86,12,559

4,02,99,01,778

2,63,44 28,694
28,17,11,461
11,30,29,262
91.38,77,380

§.No. Particulars 2017-18 2016-17

Rs. Rs.
(i)  Dividend 90,792 92,375
(iiy Travelling 1,29,41,064 1,28,51,098

40 Earning Per Share (EPS)

EPS is calculated by dividing the profit atiributable to the equity shareholders by the weighted average of the number of equity shares outstanding during the

year. Numbers used for calcuiating basic and diluted earnings per equity share are as stated below:

S.No. Particulars March 31, 2018 March 31, 2017
Rs Bs.
(i) Net profit available for equity sharehoiders 42,95,25,313 60,42,81,251
{if} Weighted average number of equity shares outstanding
for calculation of
- Basic EPS 29,50,96,335 29,50,96,335
- Diluted EPS 29,50,96,335 24,50,96,335
(iii) Nominal value of per equity share 2 2
{iv) Eaming per share (i)/(ii)
- Basic EPS 1.46 2.05
- Diluted EPS 1.46 2,05
41 _Amount remitted by the Cempany in foreign currency on account of dividends
S.No. Particulars 2017-18 2076-17
(1) Number of non-resident shareholders 64 66
{ii} Number of equity shares held by them 3,78,300 3,584,895
(iii} Financial year o which the dividend related 2016-17 2015-16
(iv) Gross amount of dividends {in Rs.) 50,792 92,375

el BURIRAL
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4% Disclosure in respect of operating fcases entered into by the Company in accordance with fnd AS-17 on " Lesses™ issued by Ministry of Corporate Affairs,
Governmedt of India
(i) Description of assets on icase
Gross catrying amount of the assets undey jease 53 on March 31, 2018, s Rs. 8%,295.29 lakhs (Rs. 89,727.54 lakhs) as oo March 31, 20175

Dretails of depreciation and impairment loss are as under; {Figs, Rs.)
Class af asser Impairment loss Depreciation
Recognised Reversed
2017-18 2016- 201718 2016-17 201718 2016-17
17

Buildings

Accumulated Nil Nil Nil Nl 926,050,542 779,876,566

For the period Nil Ml Hil Nil 146,173,976 148,533,736

(ii) Non cancellable operating leasc
All the operating leases entered into by the Company are cancellable on serving a niotice of one to three months, hence, no further disclosure 15 required.

{iii} Contingent renl recognised
Total contingent rent recognised as income in the Statement of Profit and Lose for the period is Nil.

{iv} General description ol lessor's significant leasing policy
All lease agreements entered into by the Company have an initial lock-in-period, thereafier, which the agreement is extendable ot cancellable, Further
some of lessees are Tequired (0 deposit some amount as security which is non-interest bearing and refundable at the time on termination of lease.

Corporate Social Responsihifity
{w) Gross amount required to be spent by the Company during the year is Rs. 208,46 lakhs.

{b) Amouni speni during the vear on (Rs., lakhs}
Particulars In cash Vet to be paid Total amount |
) in cash
{i) Rural development 10.29 - 10.29
{ii) On purposes other than {i) above 202.00 - 202,06 |
Total 212.2% - 2i2.29

44 Related Party Disclosuies:
Pursuant 1o Ind AS-24 "Related Party Disclosures”, following parties are to be treaied as reiated parties:
{a} Name of related parfies and description of relationship
Key management personned

Ashok Sarin Chairtnan

Anil Sarin Managing directorr

Ambarish Chatterjee Director

Manecsh: Gupta Director

Brajindar Mohan Singh Director

Priya Singh Aggarwal® Direcior

Aumnit Sarin Director & Chiet Exceutive Ortticer
Amar Sarin™ Additional Director

Chanda Sachdev* Additional Director

Sushsnas Chhabra® Additional Direcior

Aman Sarin Relative of key management personnel
Ashim Sarin Relative of key inanepement personnel
Manoj Paliwa Company Secreiary

*  Appoinied we.fJune 1, 2018
* Resigned on March 26, 2013

Subsidiaries
1 Aakashganga Realty Fvi. Lid. @ 19 Carngtion Buildtech Pvt. Led. &
2 Advance Buildcon Pyvi. Lid. 20 Century Promoters Fvi, Ltd.
3 Anant Rej Cons. & Development Pt Lid. 2t Eche Buildtech Pvt. Lid.
4 Anant Raj Estate Management Services Ltd. 22 Echo Properties Pvt. Lid.
5 Anant Raj Global Limited 23 Elegant Buildcon Pyt Lid,
4 Anant Raj Hotels Lid. 24 Fabulous Builders Pvi. Ltd.
7 Anant Rej Housing Ltd. 25 Four Consiraction Pvi. Lid.
8 Anant Raj Infrastructure Pvt. Ld. 26 Elegent Estates Pvt Led.
¢ Ananl Raj Projects Lid. 27 Elevater Buildtech Pvt. Lid.
10 AR Login 4 Edu Pvt. Ltd, 28 Elevator Promoters Pvt. Ltd.
11 Artistaan Private Limited [Formerily known as Romano Tiles Pvi. Lid.} 29 Elevator Properties Pyt Lid.
§2 Ankur Buildean Pvt. Ltd. (@ TR 30 Empire Promoters Pv. Lid,
{3 A-Plus Estates Pvt. Lid (@ 31 Excellent Inframart Pyvt. Ltd '

14 BBY Realty Pvt, 11d. 12 Gadget Builders Pvt. Litd.

13 Blossom Ruildiech Pvt. Ltd. 33 CGiagan Buildtech Pyt Ltd. @

16 Bolt Proparties Pvi. Ltd, 34 Glaze Properties Pvt. Ltd.

17 Capital Buildeon Pvt. Lid. (@ 35 Greatways Buildtech Pyvi. Ltd. @
18 Capital Buildtech Pvt. Ltd. @ 36 Green Retreat and Motels Pvt. 1id
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37 Green Valley Builders Pvt. Ltd. 67 Park View Promoters Pvt Lid,

3% Green View Buildwell Pyt Lid. 6% Pasupati Aluminium Lad,

39 Green Way Promoters Pvi. Ld. 69 Pelikan Estates Pvt. Ltd,

40 Grecnhne Buildeon Pre Lid, 70 Pioneer Promoters Pvi. Lid.

41 Greenline Promoters Pyt Lid. 71 Rapid Realtors Pvt. Lid.

42 Greemwood Properties Fvt. Ltd. 72 Rodsea Realty Pyvt. Lid. @

43 Gujarat Anant Raj Vidhyanagar Ltd. 73 Rising Realty Pvt. Ltd. @

44 Goodluck Buildrech Pvt. Ltd. 74 Rolling Construction Pvi Lid.

45 Grand Buildtech Pvt. Lid. 75 Romano Estates Pvt. Ltd.

46 Grand Park Estates Pet. Ltd. 76 Romeanoe Estate Management Services Ltd.
47 GrandPark Buildteck Pvt. Ld, 77 Romano Infrastruciure Pvi. Lid.

48 Grandstar Realty Pvt. [id. 78 Romano Projects Pyl Ltd.

49 Hamara Realty Pwt, Lid. 79 Rose Realty Pve, Ltd.

50 Hemlamt Promoters Pvt. Lid. R0 Roseview Boildiech Pvt. Lid,

51 High Land Meadows Pvt. Lid. 81 Roseview Properties Pvt. Lid,

52 Yasimine Buildwell Pyt Ld. 82 Saiguru Buildmart Pvt. Lad. &}

53 Jubilant Software Services Pvt. Lid. 83 Sand Swrm Buildiech Pvt. Lid.

54 Kalinga Buildtech Pvt. Ltd. 84 Sartaj Developers & Promoters Pvt, Ltd.@
55 Kalinga Realtors Pvt, Ltd. 85 Sovereign Buildwell Pvt. Ltd.

56 Krishos Buildtech Pyt Lid. @ 86 Spring View Developers Pvi. Lid.

57 Monarch Buildtech Pyvt, E1d. @ 87 Sptingview Properties Pvt. Ltd.

58 North South Properties Pvt. Ltd. 88 Suburban Farms Pvi. Ltd.

59 Novel Buildman Pvt. Ltd. 89 Three Star Realty Pvi. Ltd,

60 Novel Housing Pvt. Lid. 40 Townsend Construction & Equipment Pvt. L4d.
6] Oriental Meadows Ltd, 91 Tumhare Live Realty Pwt. Ltd.

62 Oriental Promoters Pvt. Ltd. (& 92 Twenty First Developers Pvt. 11d.

63 Papillion Buildtech Pvt. Lid. & 93 Vibrant Buildmart Pvt. Lid.

64 Papillon Buildcon Pvt. Lid. @& 94 West Land Buildcon Pvi, Ld. @

65 Park Land Construction & Equipment Pvi. Ltd. 95 Woodland Promoters Pvi. Lid.

66 Park Land Developers Pvt Lid
@ The Company holds through its subsidiaries more than one-haif in nominal value of their equity share capital.

Assoriate companies
1 Anant Raj Property Management Pvt. Lid.
2 Roseland Buildtech Pvi. Lid.
3 E2E Sclutions Pvi, Lid.

Enterprise over which key management personnel and their relatives exercise control

1 Advantedge Incubators Pyve. Lid. 17 CCC Realty Pvt. Ltd.

2 AAA Realty Pvt. Lid. 18 Carnation Promoters Pvt. Ltd.

3 Ankita International Pvt. Lid. 19 Chocolate Properties Pvi, 1.4d.

4 Anas Buildtech vt Lid. 20 Chocolate Technologies Pvt. Lid,
5 Alps Buildcon Pvt. Ltd. 21 Consortium Holdings Pvt. Lid.

6 Alps Infratech Pvt, Lad. 22 Corn Flower Buiidcon Pvt. Lid.
7 Alps Propmart Pvt_ Lid. 23 Cotn Flower Developers Pvt. Ltd.
& Anant Raj Agencies Pvt. Ltd. 24 DELI1S Hospitality Put. Ltd.

9 Apant Raj Farms Pvi. L. 25 Deihi Motels Pvt. Etd.

1 Anant Raj Estates Pvt. Ltd. 26 Ebony Fashions Pvt, Ltd.

11 Anant Raj Meadows Pve. Lid, 27 ELE Realty Put, Ltd.

12 Anant Raj Power Limited 28 Eastrnan Developers Pvt. Ltd.

13 Aravali Propmart Pvt. Lid. 29 Eastman Properties Pvt. Lid,

14 Big Town Promoters & Developers Pvt. Lid. 30 Elevator Realtors Pyt Lid.

15 Bigiown Properties Pvt. Ltd. 31 Eguinox Promoters Pyvt. Ltd.

16 Blue Star Realty Pvt. Ltd. 32 Fquinox Properties Pvt. Ltd.
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33 Chocolate Hospitality Pyt Ltd. 4% 85 Aamouage Trading v Ltd,

34 GGG Realty Pyt Lid. 30 Spiritual Developers Pve. Lid,

35 Goodwill Meadows Limited 51 Skipper Travels International Pvt. Lid,

36 HBF Estatcs Pvt. Ltd. 52 Tauras Promoters and Developers Py, Lid.

37 lourney Home Buildcon Pvi, Lid. 53 Townmaster Buildcon Pvt, Lid.

38 Lily Buildwel] Pyt Ltd. 54 Townmaster Promoters & Developers Pyt Ltd.
39 Momenis Retail Scrvices Pvt, Lad. 35 Townmaster Properties Pvt. Fid.

40 Moments Realtors Tyvt. Ltd. 56 Town End Properties Pyt Lid,

41 Mayur Buildcon Pvt. Lul. 57 Townsend Promoters Pyvt. Lid.

42 Nurture Projects Pvt. Ltd. 58 Towntop Buildtech Pyt Lid,

3% Towntop Properties Pvt. Lid.
60 Tricolor Hotels Lid.

43 Olympia Buildtech Pvt, Ltd,
44 One Star Construction Pvt.Lid.

45 Rapid Estates Pvt, Tad. 61 Westend Apartments Pyt Lid.

46 Riane Invests Pvt.Lid. 62 White Diamond Propmart Pyvt, Lid,
47 Rock Field Developers Pyt Lid. 63 White Diamond Real Estates Pt Tad.
4% Roseview Promoters Pyt Lid. 64 Whiz Construction Pve. Ltd.

Partaership fivm in which Company is partner
(fanga Bishan & Company
Mote: Related parpes relationship is as identified by the Company and relied npon by the Auditors,

it Transactions with related partics during the vear {excluding reimbursements)

MNaturc of transaction Related party March 31,2018 March 31,2017
Rs. Rs.

Services az Managing Director Anal Sarin 2,51,24,000 251,258,000
Services as Dircetor & CED Amit Sarin 72,600,000 72,080,000
Services as Chief Operating (fficer Arnan Sarin 50,838,000 30,385,000
Services as Chief Operating Officer Ashim Sarin 5{1,88,000 50,858,000
Services az Chief Operating Officer Amar Sarin 5(1,88,000 50,588,000
Services as Company Secretary Manoj Pahwa 14,20,680 13,84,320
Sitting fees paid Ambarish Chatterjee 10,000 20,000
Sitting fees paid Manegesh Gupta 10,000 20,000
Sitting fees paid Brajindar Mohan Singh 10,000 20,000
Sitting fees paid Priya Singh Aggarwal 2,500 5,000
Construction contracts Anant Raj Cons. & Development

Pvt. Lud. 2,08,20,239 1,37,05,595
Rent receipts Anant Raj Cons. & Development

Pvt. Lid. 40,803 39,992
Loan received during the year Ashok Satin 30.11,75,000 1,88,25,000
Loan paid back during the year Ashok Sarin 13,%2,75,000 1.B8,25,000
Loan received during the year Anil Sarin - 1,70,80,000
Loan paid back during the year Anil Sanin - 1,70,20,000
Loan reccived during the year Amit Sarmn 20,00,00,000 -
investments in snbsidiaries 3.87,66,58 848 500,000
Loan given to subsidiaries 71,05,81,50 57,72,.58,000
Loan received from subsidiaries 1,03,6’}15}-1 {5 4,09.25 000
Loan given to associate comparies 20.48,00,000 28,52,30,000
Loan received back from associate companies 45,37,75,000 29,24.00,000
[nterest receipts from subsidiaries 9,85 409 8,61,080
Interest paid to subsidiaries 6,74,835 -
Outstanding corporate guarantee given on behalf of subsidiaries 2314964913 33,30,91,237

Ouistanding corporate guarmtee given on our behalf by subsidiarics
Personal guarantees given by directors & relatives in respect of:

- Tertn loans
- Working capital facilities

20,28,84,06,588

21,31,85,72,058
927404311

13,99,09,46,304

14,71,37,58,165
1,48,25,55,832
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(¢) Amount outstanding as at the end of the year

Acecount head

Loans - Cumrent

Relatcd party Mareh 31,2618 Murch 31,2017

N Rs. Rs,
Investinents-Non current Subsidiaries, associates, firm 7.60,21,29,832 4,66.33,89,439
Loans-Non current Subsidiaries 7,06,68,09,202 7.09,47,99,782
Loans-Non cuirent Associates 35,75,25,000 42.92,00,000
1.oans-Nen current Enterprises over which KMP exercize control 8,337,200 837,200

Subsidiaries 36,79,00,000 22,47 46,160

(ther current assets

Interest receivable Subsidiaries 99,23,132 90,42,183

Advance o Contractors Subsidiaries 12,18,757 12,774,925

Orther receivable Key management personnel 780,000 -
Current bomowings Ashok Sardn 18,19,00,000
Current borrowings Amit Sarin 20,00,00,000
Other Financial liabilities

Loans-MNon current Subsidiaries 43,92.42,560

Loans - Current Subsidiaries 28,27 500

Loans - Curtemt Associates £.73,00,000 -
Other Current liabilities

Trade payables Subsidiaries 1,13,55,627 61,13,291

Other payables Subsidiaries 73,54.456 23,48,371

Oflier payables Key management personnel 41,49 480 21,604,720

43 segment reporting

An operating sepment is one whose operating resulls are regularly reviewed by the entity's chief operating decision maker to make decisions about resources
1o be allocated to the segment and assess its performance. The Company has identified the chief operating decision maker as its Managing Director. The
Chief Operating Decision Maker reviews performance of real estate business on an overall business,

As the Company has a single reportable segment, the segment wise disclosure requirements of Ind AS 108 on "Operating Segment' is not applicable. In
compliance to the said standard, Fatity-Wise disclosures are a3 under :

a) Revenues from external customers attributed to the country of domicile and attributed to all foreign countries from which the company derives revenues

Particulars March 31,2018 March 31,2017
Rs. Rs.
Revenue from the Country of domicile; India 4,39,64,92 500 4,29,31,92,039

Revenue from forcign couniries

Total 4,39,64,92,500 4,20,31,92,039
b) Details of nen current asset
Particulars March 31,2018 March 31,2017
- Rs. Rs.
MNon-current asset from the Country of Domicile; India 27,54,43,54,698 26,28,50,27,717

Non-current asset from foreign countnies

Total

27,54,43,54,658

26,28,50,27,117

¢} Information ahout major custormers

The Company did not have any external revenue from a particular customer which exceeded 10% of total revenue.
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46 Firancial Instruements
Capital Management

For the purpase of the Company s capital management, capital includes issued equity capital, share premium and ali other equity reserves anmibutable to the
equity holders of the Company. The primary objective of the Company’s capital management js 10 maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital o shareholders or issue
new shares. The Company menitors capital using a gearing ratio, which is net debt divided by total capital plus ner debt, The Company includes within net

debt, interest bearing loans and bomrowings, rade and other payables, less cash and cash squivalents,

Particulars March 31,2018 March 31,2057
Rs. Rs.
Bormowings {long-term and short-term, including current marurities of long term borrowings 22,64,42 29,607 16,19,01,26 312
Trade payables (Note no. 18) 8,73,17.94% 7,64,63,224
Other payables (Note no. 16 &£ 19) 5.14,31,84,701 4,61,28,82 659
Less: Cash and cash equivalents (Noteno. 11 & 12) -60,76,25,137 -47,98,86,639

Net debt 27,26,41,07,119 20,39,95,88,557
Equity share ¢apital 59,01,92,670 59,01,92,670
Other equity 400,85 45.55,625 40,69,44 05,529

Total capital

41,44,50,48,295

41,28,46,02,199

Capital and net debt

68,71,21,55,414

61,68,41,50,756

riearing ratio {Net debt/Capital and Net debi}

19.68%

33.07%

.t arder to achieve this gverall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached
to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to
immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing Joans and borrowing in the current

period.

Farticulars

March 31,2018
Rs.

March 31,2017
Ras.

Categories of financial instruments
Financial assets
Financial assets at amoriised cost
MNon-current
Investments
Loans
Trade receivables
Others financial asset

Current
Trade receivables
Cash and cash equvalents
Other bank
Loans
Ovsher financial

Financial liabilities at amortized cost
Non-current

Borrowings

Other financial

Current
Borrowings
Trade payables
Other fnancial

8,11,21,29,432
7,50,23,51,715

18,60,89,360
4,94.96 41,034

5,81,94,23 575
7,59.20,17,255

18,67,66,477
4,28,57,33,123

20,75,02,11,%41

17,88,39,40,471

1,00,93,37,802

1,07,02,05,763

27,00,09,551 16,40,94,134
33,76,15,587 31,57,92,505
36,79,00,000 22.47,46,160
12,26,18,99,258 8,60,07,25 685
14,24,67,62,198 1,43,55,64,247

17,13,62,83 361
$9,34,88,865

11,45,90,32,579
31,23,20,778

18,02,97,72,726

T1,77,13,53,357

1,30,50,02,445
8,73,17,048
4,57,49,03,866

147,71,52,473
7.64,63.224
3,94,20,63,172

3,86,72,24,359

5,49,56,78 870
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47 Fair value measurements

48

—

The Company uses the foltowing hierarchy for determining and/or disclosing the fair value of financial instruments by valuation lechniques:

The foliowing is the basis of categorising the financial instruments measured at Fair value into Level 1 to Level 3: Level 10 This leve! includes financial assets
that are rneasured by reference to quoted prices {unadjusted) in active markels for identical assets or liabilities. Leve] 2: This level includes financial assets
and Habilitivs, measured wsing inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (e, as
prices) or indirecty (i.¢., denved from prices). Level 3: This level includes financial assets and habilities measured using inputs that are not based on
observable market data (unobservable inputs). Fair values are determined in whele or in part, using a valuation model based on assumptions that are neither
supported by prices from observable current market transactions i the same instrument nor are they based on available market data,

Trade receivables, cash & cash equivalents, other bank balances, loans, other current financial assets, trade payables and other current Fnancial liabilities:
Approximate their catrying amounts largely due to short-term matuniies of these instruments.

Management uses its best judgment in estitnating the fair value of its financial instrumenes, However, there are inherent limitations in any estimation
technique. Therefore, for substantially all financial instruments, the fair value estinates presented above are not necessarily indicative of all the amounts that
the Cumpany could have realized or-paid in sale transactions as of tespective dates. As such, the fair value of the financial instrurnenls subsequent to (he
respective reporling dates may be different from the amounts reported at each vear end.

Financial risk management objectives

The Company’s principal financial Labilities comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to
finance and support Company's operations. The Company’s principal financial assets include inventory, trade and other receivables, cash and cash
equivalents and land advances thal denve directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The
Company s senior management provides assorance that the Company’s financial risk activities are governed by appropriate policies and procedures and that
.nancial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives. The Board of Directors reviews and

aprees policies for managing each of these risks, which are summarised bekrw:

Market risk
Market risk is the risk that the fair value of future cash flows of a financial ingtrumnent will fluctuate because of changes in market prices. Market risk

comprises two types of risk: interest rate risk and other price risk, such as equity price risk and commodity/ realestate risk. Financial instruments affected by
market risk include Joans and borrowings,

Credit risk

Credit nisk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit nsk from its operating activities {primarily trade receivables} and from its financing activities, including refundable joimt
development deposits, security deposits, loans 1o employees and other financial instruments.

Trade receivables
Receivables resulting from sale of properties: Customer credit risk is manaped by requiring customers 10 pay advances before transfer of ownership,

therefore, substantially eliminating the Company’s credit risk in this respect.

Recetvables resulting from other than sale of properties: Credit risk is managed by each business unit subject to the Company’s established policy,
procedures and control relating to customer ¢redit risk management. Qutstanding customer receivables are regularty monitored. The impairment analysis is
perlomed at cach reporting date on an individual basis for major clients. In addition, a large number of minor receivables are grouped into homogensous
groups and asscssed for impairment collectively.

“inancial Instrument and cash deposits

redit risk from balances with banks and financizl instiutions is managed by the Company’s treasury department in accordance with the Company’s policy.
Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each counicrparty. Counterparty credit limits
are reviewed by the Company’s Board of Directors on an annual basis, and may be updated throughout the year. The limits are set to minimise the
concentration of risks and therefore mitigate financial loss through a counterpacty™s potential failure to make payments. The Company’s maximum exposure
1o credit risk for the components of the statement of financial position at 31 March 2017 and 2016 is the carrying amounts,
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. Liguidity risk
*The Company's objective is to maintain 2 balance bevween continuity of funding and Nexibility through the use of bank deposits and loans.

The table below summarnises the maawrity profile of the Company’s financiai liabilitics based on contractual undiscounted payments:

Year ended Mareh 31,2018 Lcss than 3 3 to 12 months 1 te 5 year > 5 year Total
monaths
Rs. Rs. Rs. Rs. Rs.
Bomowing, 2,22,86,64,668 3.27,92,31,077 14,28,02,72,(173 2,85,60,11,788 22,64,42,29 607
Trade payables - 8,73,17,048 - - 8,73,17,948
Other financial liability - 24,14,57,019 4,90,17,27,683 - 5,14,31,84,701
1,22,86,64,668 3,60,80,56,044 15,18,19,99,756 2,85,60,11,788 17,87,47,32,157
Year cnded March 31, 2017 Less than 3 3 to 12 months T te S year > 5§ year Tatzl
months
Rs. Rs. Rs. Rs. Rs.
Bomowmg 2,14,85,18,108 2,58,25,78,627 9,67,95,05 184 1,77,05.27,394 16,19,01,2%.312
Trade payables - 7.64,63,224 - - 7,64,63,224
Other financial liability - 62,09.09.415 3,99,19,73,244 - 4,61,28 82,659
2,14,85,1%,108 3,27,99.51,266 13,67,14,78,427 1,77,95,27,394 70,87,94,75,195

49 Figures have been rounded off to the nearest AT

S0 Tigures in brackets pertain to previous y

Vinob Komar Ainpac ) o, Y Amit £4fin
CHRARTERED AcCCounThnTg Uhairman Managing Director CEO & Director
DIN: 6006159 DIN: 06016i52 DIN: 00015837
firmM REG po, DO3B20N /{ R _
y A ; <k '
. ,\_,..r‘k ,.>‘~ el Brajindar Mohan Smph Ambarish CHatlerjee Manecsh Gupta
N~ Mrcetor Director Direcior )
BIN: 02143830 TXIN: DO653I6E0 PIN: 012

Vinod Kumn{ B
PARTNER &/ . M@p oli—
MEMBER SHIf Nior GEOEES. | Manoj Pabwr
Mew Delhi . T Cumpany Secretary
fune 1,2018 Membership No. A7812 Migibership Ne. 505767
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Standal Cash Flow Statement for the vear cnded March 31, 2018

Particulars March 31, 2018 March 31, 2017
Rs. Rs.
A. CASH FLOW FROM OFPERATING ACTIVITIES
Net profit before tax 60,92 87,689 77,492,274
Adjustment for:
Diepreciation 18.96,35,434 20,08,03,131
Acturial gainloss{OCT} 12,856,126 28,58,030
Mat credil enlitlement 33,73,046 (13,73,046)
Tnterest paid 30,11,17,150 43,31 60,064
Tnterest receipls (3,21,18,133) (5.63,37.054)
Dividend receipis - {11,486}
Operating profit before woerking capital changes 1,07,2581,332 1.35,20,01,913
Adjustment for:
Increase in current borrowings (17,21,50,029) 26,56,272
Increasef{Decrease) in trade payables 1,08,54,724 1.51,49,945

Inerease/{Ducrease) in other financial Labilities
Increasef{Decrease) in other lizhilides
Increase in provisions
{Increase)/Decrease in nventories
{Increase)/Decrease in trade reccivables
{InereaseyDecreasc in other assets
{IncreaseyDecrease in Mat credit
{IncreaseyDecrease in loans .
{lrcreqse) f‘_'Dc evease in othey Fingucs OJCI -"Sefb
Cash generated from operations
Income tax paid
Cash flow before extraordinary items
Prior year adjustments
NET CASH FROM OPERATING ACTIVITIES (A)

B. CASH FLOW FROM INVESTING ACTIVETIES
(Increase) in non-current investments
Increase in Property, plant and equipment
Increase in investment propetty
{Increase}Decrease in capital work-in-progress
Interest receipts
Dhividend receipts
({Increase)/Decrease in fixed deposits
NET CASH USED IN INVESTING ACTIVITIES B)

C. CASH FLOW FROM FINANCE ACTTVITIFS
Proceeds from Bormowings
Dividend paid and tax thereon
Interest paid
NET CASH INFLOW FROM FINANCE ACTIVITIES (C}

D. NET INCREASE IN CASH AND CASH EQUIVALENTS (A+BC)

Cash and cash equivaients at the beginning of year

Vinod Kumar Bindal & Cu,
Chartered Accountants
By the hand o

Vnn(\d Kumar Bihdlal_.

Partner / G [ Director
Membersh){&%‘\l)%ﬁﬁﬂh DIEN: 00653680
New Delli © /

Iune 1, 204§f o=

Manoj Pahwa =
.. Company Secrctary
Seo_ .+ . Membership Mo A7812

o

1.21,40,08,781

(73,96,05,113)

26,52,92.303 72,14,49,937
64,357,511 95213
(25,30,54,736) 14,63,83,543
615,45 078 {11,91,27,160)
(58,20,16,076)  (3.12,84,19,481)
- 1,59,56,250
(5,34,88,260) (53,82,13,000)
{4,26,50,81,434) -

(2,69.5070,797)  (2,26,76,71,679)
(12,91,82,220) {20,55,00,85%)
(282,42,53017)  (2,47.31,72,532)
2,70,68,600 1,35,30,103
(2,79,7184.417)  (245.96,42,429)
(1,87,19,51,586) (14,12,40,464)
(18,03,09,674) (3.99,28 544)
13,37,77,459 (3,83,48,703}
{46,96,04,525) 25,08,89,116
3,21,18,133 5,63,37,054

. 11,486
(2,18,23,082) (15,38,8% 817)
(2,38,77,93,235) (6,81,63,.872)
5,67,72,51,282 3,09,69,97,961
(8,52,41,043) {8,50,12,636)
{30,11,17,170) {37,08,68,550)
5,29,08,93,069 2,64,11,16,775

10,59,15,417
16,40,94,134
27,00,09,551

#

/

11,33,05,473
507,883,661
16,40,94,134

Amit Sarin
CEO & Director
DN (015837

8E

Manecsh Gupta
Director
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ANANT RAJ LIMITED

PROVISIONAL STANDALONE BALANCE SHEET AS AT DECEMBER 31, 2018

432

Anant Raj Group

Particulars Notes December 31, 2018 March 31, 2018
Rs. Rs.
ASSETS
Non-current assets
Property, plant and equipment 3 2,965,209,087 2,987,084,205
Capital work-in-progress 3 1,781,092,240 1,798,107,456
Investment property 3 16,945,807,990 17,079,127,517
Financial assets
Investments 4 8,092,588,600 8,112,129,832
Loans 5 7,146,994,138 7,502,351,715
Trade receivables 6 103,574,754 186,089,360
Other financial assets 7 5,119,487,472 5,023,060,510
Other non-current assets 9 617,064,207 730,394,486
Total non-current assets 42,771,818,488 43,418,345,081
Current assets
Inventories 10 11,989,614,807 11,415,190,427
Financial assets
Trade receivables 6 1,152,148,721 1,009,337,802
Cash and cash equivalents 11 321,134,463 270,009,551
Other bank balances 12 173,302,283 264,196,111
Loans 5 52,272,213 367,900,000
Other financial assets 7 15,060,429,736 12,261,899,258
Other current assets 13 1,075,902,813 590,079,190
Total current assets 29,824,805,037 26,178,612,339
Total assets 72,596,623,524 69,596,957,420
EQUITY AND LIABILITIES
Equity
Share capital 14 590,192,670 590,192,670
Other equity 41,423,437,721 40,854,855,625
Total equity 42,013,630,391 41,445,048,295
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 15 18,383,371,577 17,136,283,861
Other financial liabilities 16 396,006,456 893,488,865
Deferred tax liabilities (Net) 8 171,996,708 167,525,308
Provisions 17 10,306,773 17,016,368
Total non-current liabilities 18,961,681,514 18,214,314,402
Current liabilities
Financial liabilities
Borrowings 15 780,313,039 1,305,002,445
Trade payables 18 35,736,253 87,317,948
Other financial liabilities 16 6,762,743,066 4,574,903,866
Other current liabilities 19 4,013,448,366 3,877,735,271
Provisions 17 29,070,895 92,635,193
Total current liabilities 11,621,311,618 9,937,594,723
Total equity and liabilities 72,596,623,524 69,596,957,420
The accompanying notes form an integral part of the provisional standalone financial statements.
Aman Sarin Amar Sarin
May 15, 2019 Chief Operating Officer Director
New Delhi. DIN: 00015887 DIN: 00015937
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ANANT RAJ LIMITED

PROVISIONAL STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE PERIOD ENDED DECEMBER 31, 2018

N
....
I ]

Anant Raj Group

Particulars Notes December 31, 2018 March 31, 2018
Rs. Rs.
INCOME
Revenue from operations 20 3,117,339,483 4,396,492,500
Other income 21 78,773,327 163,201,979
Total income 3,196,112,810 4,559,694,480
EXPENSES
Cost of sales 22 2,182,902,496 2,933,171,109
Employees benefit expense 23 111,753,609 171,355,343
Finance costs 24 223,338,832 329,067,112
Depreciation and amortisation 3 137,596,866 189,635,434
Other expenses 25 211,665,556 327,177,792
Total expenses 2,867,257,359 3,950,406,790
Profit before tax 328,855,451 609,287,689
Less/(Add): Tax expense
Current tax 69,391,724 127,554,612
Deferred tax 4,471,400 53,048,788
Profit for the period (a) 254,992,327 428,684,289
Other comprehensive income
Items that will not be reclassified subsequently to profit and loss
Remeasurement of net defined benefit liability/asset 8,386,577 1,286,126
Deferred tax 1,930,605 445,102
Total other comprehensive income, net of tax (b) 6,455,972 841,024
Total comprehensive income for the period (a+b) 261,448,299 429,525,313
Earnings per equity share of nominal value of Rs. 2 (Rs. 2) 0.89 1.46
Basic 0.89 1.46
Diluted
The accompanying notes form an integral part of the provisional standalone financial statements.
Aman Sarin Amar Sarin
May 15, 2019 Chief Operating Officer Director
New Delhi. DIN: 00015887 DIN: 00015937
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ANANT RAJ LIMITED

Notes forming part of provisional standalone financial statements

Particulars December 31, 2018 March 31, 2018
Rs. Rs.
4 Investments
Unquoted
In equity instrument-Unquoted
Subsidiaries 3,747,033,526 3,776,106,279
Associates 1,841,218,500 1,841,218,500
Others 510,000,000 510,000,000
In preference shares-Unquoted
Subsidiaries 1,545,811,026 1,538,419,556
In debentures-Unquoted
Subsidiaries 441,765,002 439,624,951
In partnership firm 6,760,545 6,760,545
8,092,588,600 8,112,129,832
5 Loans
Non-current
Unsecured, considered good
Loans to related parties
Subsidiaries 6,720,882,689 7,066,809,202
Associates 348,363,749 357,525,000
Other loans 77,747,700 78,017,513
(@) 7,146,994,138 7,502,351,715
Current
Unsecured, considered good
Loans to related parties
Subsidiaries 52,272,213 367,900,000
(b) 52,272,213 367,900,000
Total loans (a+b) 7,199,266,351 7,870,251,715
6 Trade receivables
Non current
Unsecured, considered good 103,574,754 186,089,360
(@) 103,574,754 186,089,360
Current
Unsecured, considered good 1,152,148,721 1,009,337,802
(b) 1,152,148,721 1,009,337,802
Total trade receivables (a+b) 1,255,723,475 1,195,427,163
7 Other financial assets
Non-current
Unoailled receivables 5,019,389,332 4,924,955,983
Security deposits 24,700,138 24,685,051
Margin money deposits 42,335,476 26,212,476
Deposits held as security against borrowings 33,062,526 47,207,000
(@) 5,119,487,472 5,023,060,510
Current
Unbilled revenue 11,671,121,815 9,658,332,997
External development charges receivable 2,700,847,788 2,489,608,622
Recoverable from related parties
Advances recoverable 619,465,696 26,076,524
Interest receivable 10,174,111 9,929,132
Interest accrued but not due 3,947,710 24,205,820
Compensation receivable 41,850,000 41,850,000
Staff advances and imprest 13,022,616 11,896,163
(b) 15,060,429,736 12,261,899,258
Total other financial assets (a+b) 20,179,917,209 17,284,959,767
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8 Calculation of Deferred tax assets/liabilities (Net)
December 31, 2018 March 31, 2018 (Charged)/credited (Charged)/credited
to the Statement of to the Statement of
Profit and Loss for Profit and Loss for
the period ended the year ended
December 31, 2018 March 31, 2018
Rs. Rs. Rs. Rs.
(i) Deferred tax assets
Unabsorbed long term capital loss 31,084,504 31,084,504 - -
Gratuity 8,357,892 8,357,892 - 1,761,710
Leave encashment 2,480,733 2,480,733 - (77,794)
Others 115,161,102 103,552,582 11,608,520 1,162,395
157,084,232 145,475,712 11,608,520 2,846,311
(ii) Deferred tax liability
Depreciation and amortisation 193,055,339 178,906,024 14,149,315 55,895,099
Others 136,025,601 134,094,996 1,930,605 -
329,080,940 313,001,020 16,079,920 55,895,099
Net deferred tax assets/(liability); (i)-(ii) (171,996,708) (167,525,308) (4,471,400) (53,048,788)
9 Other non-current assets
Capital advances 593,028,140 706,358,419
Other advances
Deposits with Government authorities 24,036,068 24,036,068
617,064,207 730,394,486
10 Inventories
Projects under development 11,972,163,583 11,397,739,203
Others 17,451,224 17,451,224
11,989,614,807 11,415,190,427
11 Cash and cash equivalents
Balances with Banks
On current accounts 136,610,044 145,073,883
Cash on hand 6,283,170 2,853,621
Others
Deposits with maturity period of less than 3 months 178,241,249 122,082,047
321,134,463 270,009,551
12  Other bank balances
Earmarked balances with Banks
Unpaid dividend accounts 2,556,513 2,959,394
Others
Margin money deposits 84,078,717 99,554,717
Deposits held as security against borrowings 86,667,053 161,682,000
173,302,283 264,196,111
13 Other current assets
Advances to contractors 279,620,348 177,626,279
Advances recoverable 555,016,530 242,669,425
Input receivable from Government Authorities 239,662,212 165,737,340
Prepaid expenses 659,527 3,101,950
Deposits with Government Authorities 944,196 944,196
1,075,902,813 590,079,190
14  Share capital
Authorised
39,70,00,000 (39,70,00,000) equity shares of Rs. 2 (Rs. 2) each 794,000,000 794,000,000
Issued and subscribed
29,51,47,335 (29,51,47,335 ) equity shares of Rs. 2 (Rs. 2) each fully paid up 590,294,670 590,294,670
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ANANT RAJ LIMITED
Notes forming part of provisional standalone financial statements

15

Particulars December 31, 2018 March 31, 2018
Rs. Rs.
Paid up
29,50,96,335 (29,50,96,335) equity shares of Rs. 2 (Rs. 2) each fully paid up 590,192,670 590,192,670
Notes:
(@) Reconciliation of the equity shares outstanding et the beginning and at the end of the repoting period:
Particulars December 31, 2018 March 31, 2018
Nos. Rs. Nos. Rs.
Outstanding at the beginning of the year 295,096,335 590,192,670 295,096,335 590,192,670
Outstanding at the end of the period 295,096,335 590,192,670 295,096,335 590,192,670

(b

-

Right, preference and restrictions attached to sha-es

The Company has only one class of equity shares having a par value of Rs. 2 each. Each holder of equity shares is entitled to one vote per
share. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General
Meeting, except in case of interim dividend. In the event of liquidation, the holders of equity shares will be entitled to receive any of the
remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of
equity shares held by the shareholders.

Final dividend on shares are recorded as a liability on the date of approval by the shareholders and interim dividend, if any, are recorded as
a liability on the date of declaration by the Company's Board of Directors.
(c) Detai's of equity shares hzld by shareholders holcing more than 5% of the aggregate shares in the Company
S.No. Name of shareholder December 31, 2018 March 31, 2018

Nos. %ge Nos. %ge
(i)  Anant Raj Agencies Pvt. Ltd. 106,032,745 35.93% 101,516,870 34.40%
(ii)  Ashok Sarin 31,477,710 10.67% 31,477,710 10.67%
(iii)  Anil Sarin 30,952,751 10.49% 30,952,751 10.49%

As per the records of the Company, including its register of shareholders/membersand other declarations received from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

Borrowings

Non-current

Secured

Term loans from Banks
Yes Bank Ltd.
State Bank of India
Central Bank of India

Term loans from body corporates
Indiabulls Housing Finance Ltd.
Indiabulls Commercial Credit Ltd.
PNB Housing Finance Ltd.
L & T Finance Ltd.
J.M. Financial Credit Solutions Ltd.
L & T Housing Finance Ltd.
L & T Infrastructure Finance Co. Ltd.
ART Affordable Housing Finance (India) Ltd.
Hero FinCorp Ltd.
IVL Finance Ltd.
LIC Housing Finance Ltd.

From vehicle financing companies and banks
Vehicle loans

Current
Secured

Loans repayable on demand from Banks
Working capital facilities from State Bank of India
Working capital facilities from Indiabulls Housing Finance Ltd.

Unsecured

Loans from related parties
Directors

4,847,713,366
1,099,102,501
60,040,913

2,560,560,083
578,990,789
480,267,857
1,711,818,133
1,101,935,963
1,149,322,386
224,932,309
1,012,379,833

3,522,785,205

33,522,239

4,466,285,138
1,459,992,858
79,746,356

2,944,285,728
1,853,144,091
1,819,973,000
1,684,156,807
1,119,033,051
859,318,352
346,106,743
320,208,531
135,140,337

48,892,867

18,383,371,577

17,136,283,861

- 423,102,445
500,000,000 500,000,000
280,313,039 381,900,000
780,313,039 1,305,002,445
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ANANT RAJ LIMITED
Notes forming part of provisional standalone financial statements

Particulars December 31, 2018 March 31, 2018
Rs. Rs.
16 Other financial liabilities
Non-current
Loan from related parties - 439,242,560
Security deposits from customers 396,006,456 454,246,305
(a) 396,006,456 893,488,865
Current
Current maturities of long term debts 5.186,181,231 4,202,943,301
Interest accrued on borrowings 137,187,308 60,222,689
Interest accrued but not due on borrowings 174,364,678 47,318,784
Loans from related parties 129,671,020 90,127,500
Security deposits from suppliers 90,434,643 87,845,443
Employees salary and other benefits 13,840,939 17,209,901
Book overdraft 1,008,292,622 32,554,905
Unpaid dividends* 2,556,513 2,959,394
Expenses payable 20,214,112 33,721,949
(b) 6,762,743,066 4,574,903,866
(a)+(b) 7,158,749,522 5,468,392,731

*

the period end.

17 Provisions
Non-current
Provision for employee benefits
Gratuity (unfunded)
Leave encashment (unfunded)

Current
Provision for employee benefits
Gratuity (unfunded)
Leave encashment (unfunded)
Others

Income tax (net off advance tax)

18 Trade payables
For construction and goods

Note:

(a)

(b)

(a)+(b)

There are no amounts due for payment to the Investor Education and Protection Fund under section 125 of the Companies Act, 2013, as at

9,490,099 13,788,750
816,674 3,227,618
10,306,773 17,016,368
8,763,946 9,800,937
2,589,353 3,214,835
17,717,596 79,619,421
29,070,895 92,635,193
39,377,667 109,651,561
35,736,253 87,317,948
35,736,253 87,317,948

The Company has not received the required information from suppliers regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006, hence disclosures, if any, relating to amounts unpaid as at the year end together with interest paid/

payable as required under the said Act have not been made.

19 Other current liabilities
Advance received from customers
External development and other charges
Statutory dues

1,667,167,277

1,770,762,550

2,286,173,424 2,056,543,931
60,107,665 50,428,790
4,013,448,366 3,877,735,271
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ANANT RAJ LIMITED
Notes forming part of provisional standalone financial statements

Particulars

December 31, 2018

March 31, 2018

Rs.

Rs.

20 Revenue from operations
Sales revenues and receipts
Rental and services receipts

21  Other income
Interest income from
Banks deposits
Customers
Subsidiaries
Security deposits
Claims and compensation
Income from investment measured at amortised cost
Dividend income
Other non operating income

22  Cost of sales
Construction and development expenses of real estate projects

23  Employees benefit expense
Salary, wages, bonus and allowances
Contrioution to provident and other funds
Siaff weiiare
Gratuity
Leave encashment

24  Finance costs

Interest on
Borrowings from banks
Venicle finance
Customers
Subsidiaries
Others

Unwinding of discount on deposits

Other borrowing costs
Processing charges
Bank charges

25  Other expenses
Travelling and conveyance
Advertisement and promotion
Legal and professional
Electricity and water
Fees and taxes
Security
Rent
Repair and maintenance
Let out property
Vehicles
Office maintenance
Others
Communication
Insurance
Festival
Printing and stationery
Membership and subscription
CSR expenses
Payment to auditors
Audit and tax audit fees
Others

2,825,529,002

4,165,162,894

291,810,481 231,329,606
3,117,339,483 4,396,492,500
15,610,271 27,104,362
3,574,040 2,407,420
244,979 985,499
165,538 1,620,852
6,180,994 76,100,000
1,480,685 40,111,194
30,311,435 -
21,205,385 14,872,652
78,773,327 163,201,979

2,182,902,496

2,933,171,109

2,182,902,496 2,933,171,109
94,530,528 132,988,458
5,662,750 8,054,157
7,915,693 20,345,252
2,864,281 8,416,922
776,358 1,546,514

111,753,609

171,355,343

171,802,229 286,715,270
4,296,569 5,607,104
6,022,203 6,723,107

26,180,700 674,835
5,408,446 1,396,854
3,801,197 4,121,098
5,286,549 23,628,598

539,840 200,246
223,338,832 329,067,112

31,917,932 46,271,087

25,849,083 48,362,526

42,433,320 59,872,728

21,088,755 27,711,715
7,037,432 6,365,633
6,996,499 9,708,419
5,683,036 8,724,018

10,981,815 8,150,764
7,472,792 11,896,959
4,944,929 10,755,519

3,986,548 9,320,731
3,771,172 6,778,285
7,356,096 8,053,018
1,671,906 2,640,653
3,262,382 3,712,499
618,484 3,484,860
4,492,248 21,229,362
1,312,500 1,750,000
20,788,628 32,389,017

211,665,556

327,177,792
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ANNEXURE 11

INDEPENDENT AUDITOR’S REPORT ON FINANCIAL STATEMENTS

To the Members of Anant Raj Agencies Private Limited

1) Report on the Financial Statements
We have audited the accompanying financial statements of Anant Raj Agencies Private Limited {“the
Company”), which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss,
the Cash Flow Statement for the year then ended, and a summary of significant accounting policies
and cther explanatory information.

2) Management’s Responsibility for the Financial Statements.

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementatfon and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting racords, relevant
Lo Lhe preparation and presentation of the financial statements that give a true and falr view and are
free from material misstatement, whether due to fraud or errar,

3) Auditor's Responsibility
Our responsibility Is to express an opinion on these standalone financial statements based on our
audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.
We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation
of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
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4} Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in india, of
the state of affairs of the Company as at March 31, 2018, and its profit and its cash flows for the year
ended on that date.

5

—

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure-
A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, we report that:

a)
b}
c)

d)

e)

f)

g

We have sought and obtained all the information and explanations which to the best of gur
knowledge and belief were necessary for the purpose of our audit.
In our epinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.
The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Repart are in agreement with the books of account.
In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Acccunts) Rules,
2014,
On the basis of written representations received from the directors as on March 31, 2018, and
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2018, from being appointed as a director in terms of section 164 (2) of the Act.
With respect to the adequacy of the interna! financial controls over financial reporting of the
Company and the cperating effectiveness of such contrels, refer to our separate Report in
“Annexure B”.
With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors} Rules,2014, in our apinion and to the best of
our information and according to the explanations given to us:
i}  The Company has disclosed the impact of pending litigations on its financial position
~Refer Note 17 of the financial statements.
ii}  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
i)  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

PU-53, Vishakha Enclave KR & Co

Pitampura

Chartered Accountants

New Delhi- 110088 Firm Registration No, 025217N

May 28, 2018 )

New Delhi.

Membership No.093812
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i)

iii)

v

vi}

wii)

viii)

ix)

x)

ANNEXURE TO INDEPENDENT AUDITOR’S REPORT
{Annexure referred to in paragraph 5 of the Independent Auditor’s report)

a}  The Company is maintaining proper records showing full particulars, including quantitative
detalls and situation of property, plant and equipment,

b}  As explained to us, alt the property, plant and equipment have been physically verified by
the management in a phased periodical manner, which in our opinicn is reasonable, having
regard to the size of the Company and nature of its assets. No material discrepancies were
noticed on such verification.

¢} According to the information and explanaticns given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

The Company does not own any inventory.

The Company has granted loans to its subsidiaries covered in the register maintained under
section 189 of the Act:
(a) In our opinion, terms and conditions on which the loans had been granted to the
aforesaid subsidiaries were not, prima facie, prejudicial to the interests of the
Company.
{b) The receipts of principal and interest, whenever recoverahble during the year, are as
per mutually agreed stipulations.
{c) There are no overdue amounts in respect of aforesaid loans.

The Company has compiled with the provisions of section 185 to 189 of the Act in respect of
loans, guarantees, and security, to the extent applicable.

The Company has not accepted any deposits within the meaning of sections 73 to 76 or any other
relevant provisions of the Act.

The Central Government has not prescribed the maintenance of cost records under section 148(1}
of the Act in respect of activities carried out by the Company.,

(8} According to the information and explanations given to us, the Company has generally been
regular in depositing the undisputed statutory dues applicable te the Company. According to
the infermation and explanations given to us, no undisputed amounts payable in respect of
aferesald dues were outstanding as at March 31, 2018, for a period of more than six months
from the date they became payable. ‘

{b) According to the information and explanations given to us, there are no dues of income tax,

sales tax, service tax, duty of customs, duty of excise, value added tax, GST and cess that have
not been depaosited by the Company with appropriate authorities on account of dispute.

The Company does not have any loans or borrowings from any financial institutions, banks,
Government or debenture holders during the year

The Company did not ralse any money by way of initial public offer or further public offer and
term leans during the year.

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or any fraud on the Com by its officers or employees has been noticed
or reported during the year.
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xi}  According to the information and explanations give to us, the managerial remuneraticn has been
paid/provided in accordance with the requisite approvals mandated by the provisicns of section
197 read with Schedule V of the Act.
xii)  The Company is not a nidhi company.
xiii)  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards.
xiv]  The Company has not made any preferential allotment or private placement of shares during the
year under review,
xv}  The Company has not entered into any non-cash transactions with directors or persons connected
with him,
xvi}  The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,
PU-53, Vishakha Enclave KR & Co
Pitampura Chartered Accountants
New Deihi- 110088 ' itm Registration No. 025217N
ff’g“%” nd of
May 28, 2018
New Delhi. Membership No.093812
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“ANNEXURE 8" TO INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS

Report on the Internal Financial Controls under Clause {i) of sub-section 3 of the section 143 of the Act

We have audited the Internal Financial Controls over financial reporting of Anant Raj Agencies Private
Limited {“the Company”) as of March 31, 2018, in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management Is responsible for laying down and maintaining internal financial contrals
based on ‘the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance note on Audit of Internaf Financial
Contrals Over Financial Reporting {Guidance Note) issued by the Institute Chartered Accountants of India
(ICAl). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Cempany’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit.

We conducted our audit in accordance with the Standards of Auditing, to the extent applicabie to an audit
of internal financial controls and the Guidance Note, both issued by the ICAI. These Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain the reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects, :

Our audit involves perfarming procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reparting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial contro! over financial reporting is a process designed to provide reasenable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes these policies and procedures that (i} pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (i) provide reascnable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are being made only
in accordance with authorizations of management and directors of the Company; and {iii) provide
reasonabie assurance regarding prevention or timely detecticn of unauthorized acquisition, use, or
disposition of the Company's assets that could have terial effect on the financial statements.
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Inherent Limitations of Internai Financial Controls over Financial Reporting

Because of its inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not to be detected. Also, projections of any evaluation of the internal
financial contrels over financial reporting to future periods are subject to the risk that the internal
financial controf over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2018, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
issued by the ICAL

PU-53, Vishakha Enclave KR & Co
Pitampura Chartered Accountants
New Delhi- 110088 i egistration No, 025217N

May 28, 2018
New Delhi. Membership No.093812
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ANANT RAJ AGENCIES PRIVATE LIMITED

Plat Ma. CP-1, Sector 8, IMT Manesar, Gurgaon, Haryana-122 051

BALANCE SHEET AS AT MARCH 31, 2018

Nate March 31, 2018 March 31, 2017
Rs. Rs.
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 2 1,80,63,500 1,80,63,500
Reserves and surplus 3 5,20,04,58,609 6,15,75,49,190
5,21,85,22,109 6,17,56,12,600
Non-current liabilities
Long term borrowings a4 2,56,17,002 2,47,17,002
Cther long term llabilities 5 - 2,04,885
2,56,17,002 2,49,21,887
Current liahilities
Other current liabilities 6 22,098,227 25,38,975
Provission 7 64,94,337 -
B87.03,564 25,38,975
Total 6,25,28,42,675 6,20,30,73,552
ASSETS
Non- current assets
Fixed assets
Pryperly, plant and equipment 8 22,07,41,404 22,10,63,049
Capital work In progress 9 52,42,06,945 51,86,89,260
Mon-current investments 10 5,42,93,77,914 5,42,92,56,544
Deferred tax assats {net) 11 - 9,098,706
Long term loans and advances 12 3,16,15,000 3.16,15,000
6,20,59,41,262 6,20,15,33,558
Current assets
Cash and cash equivalents 13 4,54,73,600 1,12,187
Short-term Ioans and advances 14 14,27,807 14,27,807
4,69,01,413 15,35,994
Total 6,25,28,42,675 6,20,30,73,552
Accounting Palicies 1
Notes 3-18

The accompanying notes form an integral part of the financial statements.

7

As per our report of even date,

KR & Co.
Chartered Accountasft
By the hand of

Kamal Ahluwalia Y%
Partner
Membership ne. 09381
May 23, 2018

Hew Delhi.

Anil $arin, Diractor

DIN : 00016152

28, Sri Ram Road,

Civil Lines, Delhi-110054

Sarin, Direttor

DIN No. : 00015887

28, Sri Ram Road,

Civil Lines, Delhi-110054
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ANANT RAJ AGENCIES PRIVATE LIMITED

Plot No. CP-1, Sector &, IMT Manesar, Gurgaon, Haryana-122 051
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018

Particulars MNote Mrarch 31, 2018 March 31, 2017
Rs. Rs.
INCOME
Other income is 504,52,920 2,44,31,199
Tetal intome 504,52,920 244,31,199
EXPENSES
Deprectation & 3,21,645 4,94, 495
Finance costs 16 B 10,199
Other expenses 17 1,37,340 3,893,705
Total expenses 4,58,993 8,98,399
TRANSFERRED YO CAPITAL WORK IN PROGRESS 3,21,645 4,94,495
PROFIT BEFORE TAX 5,03,15,572 2,40,27,295
Less: Tax expense
Current income tax{MAT) 64,96,447 -
Deferred tax 9,009,706 2,18,90,549
PROFIT FOR THE YEAR 4,29,09,419 21,36,746
Earnings per share of face value of Rs. 100 {Rs. 100) each
Basic and diluted {Refer Note No. viii of Note No. 19) 237.55 11.83
Accounting Policies 1
Nates 3-18

The accampanying notes form an integral part of the financial statements,
As per our report of even date.

KR & Co. e,

DIN : 00016152
28, Sri Ram Road,
Civil Lings, Delhi-110054

Membership na, 093817
May 28, 2018
Mew Deihi

"//*
/?”/
. Anil Sarin, Director

Lol

an Sarin, Director
DIN Mo : Q0015887

23, 5ri Ram Road,
Civil Lines, Delhi-110054
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ANANT RAJ AGENCIES PRIVATE LIMITED
Motes to the financial staterments as at March 31, 2018

1 ACCOUNTING POLICIES

1}

ii)

lii)

)

v]

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements are prepared in accardance with the Indian Generally Accepted Accounting Principles ("GAAP™ under the
histotical cost convention an accrual basis. These financial staterments have been prepared to comply in all material aspects with the
accounting standards as notified under section 132 of the Companies Act, 2013, reard with Rule 7 of [Companies [Aczaounts) Rules,
2014], and other relevant provisions of Companies Act, 2013. Accounting policies bave been conslstently apphed except where a
newly issued accounting standard 1 initialty adopted or a revision 1o an existing accounting standard requires a change in the
accounting policy hitherto in use,

The management avaluates all recently issued or revised accounting standards on an ongeing basls.

USE OF ESTIMATES

The preparation of financial statements Is In conformity with the GAAP requires the management to make estimates and
assumptians that affect the reported balances of assets and liabiNties and disclosures relating to the tontingent (labilities as at the
date of the financial statements and reported amounts of income and expenses during the reporting period. Although these
estimates are based on the managements’ best knowledge of current events and actlons, actual results could differ from thess
estimates. Any changes in estimates are adjusted prospectively.

PROPERTY, PLANT & EUNPMENT, CAPITAL WORK IN FROGRESS AND CAPITAL ADVANCES

Property, plant and equipment, are stated at cost less accumulated depreciation and impairment losses, Cost comprises the purchase
price and any attributable cost related to the acquisition and installation of the respective assel to bring the asset to its working
canditian for its intended use,

Depreciation on property, plant and equipment is charged in accordance with estimate of useful ife of the assets, on written down
value method, at rates specified in Schedule 1) of the Companies Act, 20132 Depreciation on assets purchased/sald during a period is
proportionately charged.

In respect of an asset for which impalrment loss is recognised, depreciation is provided on the revised carrying amaount of the assets
over its remaining useful life.

Interest on borrowed money allocated o and utilized tor fixed assets, pertaining to the period up to the date of capitalization is
capitalized. Assets acquired on hire purchase are capitalized at the gross vatue aad Interast thereon is charged to the Statement of
Profit and Loss,

Advances paid towards acquisition of property, plant and equipment outstanding at each Balance Sheet date are dlsclused as
“Capital Advances” under Long Term Loans and Advarces and cost of property, plant and equipment not yet ready for their intended
use as at the reparting date are disclosed under "Capital Work in Progress”.

Anitem of property, plant and equipment is de-recognized upon disposal oF when no future econormic benefits are expected from its
use or disposal. Any gain or ioss arising on de-recognition of the asser {calculated 3s the difference between the net disposal
proceeds and the carrying amaount of the asset) is included in the income statement in the year the asset is de-recognized.

IMPAIRMENT OF ASSETS

As at each Balance Sheet date, the carrying amount of assets is tested for impairment 5o as to determine:

{a) the provision for impairment loss ,If any required or

(b} The reversal, if any, required of impairment loss recognized in previous perlods.

Impairment lass is recognized when the carrying amount of an asset exceeds its recoverable amount.

Recaverable amount is determined:

{a) in the case of an individual asset at the higher of the net selling price and the value In use.

(b} in the case of a cash generating unit { a group of assats that generates identified independent cash flows) at the higher of the cash
genarating unit's net selling price and the value in use.

Value in use is determined as the present value of estimated future cash flows from the continuing use of an asset and from its
disposal at the end of its useful life,

INVESTMENTS

Irvestment In shares and firms are stated at cost and provision is made to recognise any decling, ather than temporary, in the value
of such investments. Profits or losses on sale of investments are included In the Statement of Profit and Loss and calculated as the
difference between the ngt proceeds realised and the book value,
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ANANT RAJI AGENCIES PRIVATE LIMITED
Motes to the financial statements as at March 31, 2018

i)

vii}

wiil)

ix)

x}

xi)

FROFIT/LOSS FROM PARTHNERSHIP FIRM
Share of prafitfloss from partnership firm in which the Company is a partner is accounted for in the fnanclal year ending on the date
of the Balance Sheet,

TAXES ON INCOME

The accounting treatmeant followed for taxes on Income is to piovide for Current Tax and Deferred Tax, Provision for current income
tax is made for the tax liability payable on taxable income ascertained in accordance with the appiicabie tay rates and laws,

Deferred tax assets and liabilities are recognized for the future tax consequences attributable to timing differences between the
financial statemants, carrying amownts of existing assets and liabilities and their respective tax bases and carry farwards of cperating
loss. Defarved tax assets and liabilities are measured on the timing differences applying the tax rates ang tax laws that have been
enacted or substantively enacted by the Balance Sheet date. Changes in deferred tax assets and liahilities between one Balance
Sheet date and the next, are recagnized In the Profit and Loss Account in the year of change. The effect an deferred tax assets and
liabilities of a change In tax rates is recognized in the Profit and Loss Accaunt in the year of change.

Deferred fax assets are recognized only to the extent there s reasonable certainty that sufficient future taxable income will be
available against which these assets can be realized in future, whereas in case of existence of unabsorbed depreciation or carry
forward of losses, deferred tax assets are recogrized only if there is virtua) certainty of realization backed by convincing evidence.
Deferred tax assets are reviawed at each Balance Shoat date.

Advance taxes and provisions for current income taxes are presented in the Bafance Sheet after off-setting advances taxes paid and
income tax provisions.

EARNINGS PER SHARE

Basic earnings per share is computed by dividing the net profit or loss for the vear attributable to equity sharehalders by the
weighted average number of eguity shares autstanding during the year,

Far the purpose of calculating difuted sarnings per share, the net profit or loss for the year attributabile to equity shareholders and
the weighted average nurmber of shares cutstanding during the year are adjusted for the effects of all dilutive potential equity shares
except where the results would be anti-dilutive.

The number of shares and potentially ditutive equity shares are adjusted retrospectively for all period presented for any share splits
and bonus shareas issues,

REVENUE RECOGNITION

tnterest Income is recognized on time proportian basis taking inte account the amount outstanding and the applicable rate of
intarest,

Dividend Income is recognized when the right ko recaive the dividend iz established,

Interest on arrears of allstment money is accounted in the year qf recaipt.

CLAIMS
Claims lodged by and lodged against the Company are accounted in the year of payment or settlement thereof, provided the
payment is certain in all material respects.

CASH AND CASH EQUIVALENTS
Cash and cash equivalants for the purposes of cash flow statemant comprise cash at bark and in hand and short term investments
with an original maturity period of three months or less,
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ANANT RAJ AGENCIES PRIVATE LIMITED
Nates ta the Anancial st 1s as at March 31, 2018

xii)

i)

xivy

CASH FLOW STATEMENT

Cash flows are reparted using the indirect methad, whereby net profit befare tax is adjusted for the effects of transactions of a non-
cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular revenue
generating, investing and financing activities of the Comparny are segregated.

EMPLOYEE BENEFTIS

I accerdance with the Payment of Gratuity Act, 1972, the Company provides for gratuity covering eligible ermployees on the basis of
actuarial valuation as carried out by an Actuary, The liability is unfurded.

Leave encashment benefits payable to employess of the Company with respect o acour
arg gecounted for on the basis of an actuarial valuation as at the Balance Sheet date. The liahility is unfunded.

Contribution to the provident fund and family pension fund s made in accordance with the provisions of the Emplayees Pravident
Fund and Miscellanesus Provisions Act, 1952, and is recognized as an expense on an acorual basis. Periodical contributions to
provident fund are charged to revenue,

Bonus and other employes benefits are accounted on accrual basis,

lated leave gl ding at the year end

PROVISIONS, CONTIGENT LIABILITIES AND CONTINGENT ASSETS

Provislon involving substantial degree of sstimation In measurement ara recognised when there is a present obiigation as a resuft of
past events and it is probable that there will be an outflew of resources, Contingent liahilities 2re not recogrised but are disclosed in
the notes. Cantingent assets are neither recognised nor disclosed in the financial statements,
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ANANT RAJ AGENCIES PRIVATE LIMITED
Notes ta the financial statements as at March 31, 2018

March 31, 2018 March 31, 2017
Rs. Rs.
2 SHARE CAPITAL
Authorised
3,00,000 {3,00,000} equity shares of Rs. 100 (Rs. 100} each 3,00,00,000 3,00,00,000
50,000 {S0,000) 8% (8%} non-cumulative preference shares
of Rs. 100 {Rs. 100] each 50,00,000 50,00,000
3,50,00,000 3,50,00,000
lssued, subscribed and pald up
1,80,635 (1,80,635) equity shares of Rs. 100 {Rs. 100} each
fully paid up 1,80,63,500 1,80,63,500
Notes:
(a) Reconciliation of the equity shares eutstanding at the beginning and at the end of the reporting year:
Particulars March 31, 2018 March 31, 2017
Hos. Rs. Mos. Rs.
Outstanding at the beginning of the year 180,635 1,80,63,500 1,580,635 1,80,63,500
Qutstanding at the end of the year 1,80,635 1,80,63,500 180,635 1,80,63,500

{b) Rights, preferences and restrictions attached to shares
The Company has only one class of equity shares having a par value of Rs. 100 each. Each sharehalder is eligible for one
vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the
ensulng Annual General Meeting, except in case of interim dividend. In the avert of liquidation, the equity shareholders
are eligible to receive remaining assets of the Company after distribution of all preferential amounts, In proportion to their
shareholding,

{c ) Details of equity shares held by sharehalders holding more than 5% of the aggregate shares in the Company

S.Ne.  Name of shareholder As at March 31, 2018 As at March 31, 2017
- Nos. Sage Nos. S
{i} Ashak Sarin 65,027 36.00 65,027 36.00
i} Anil Sarin 65,604 3632 65,604 36.32
(iii) Roma Sarin 20,525 11.36 20,525 11.36
{iv] Sharda Sarin 23,082 1278 23,082 1278

3 RESERVES AND SURPLUS

Capital reserve {a) 5,43,90,29,208 5,43,90,29,208
Securities premium account {b} 5,96,96,640 5,96,96,640
Revaluation reserve [e) 21,50,77,951 21,50,77,951
General reserve {d} 20,72,888 20,72,888
Surplus
As at the beginning of the year 44,16,72,503 43,69,88 682
Add: Profit for the year 4,29,05,419 21,36,746
Add: Adjustment of gratuity and leave encashment - 25,47,075
As at the end of the year {e) 48,45,81,522 44,16,72,503
(a+bc+d+e) £,20,04,58,600 6,15,75,49,130Q
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ANANT RAI AGENCIES PRIVATE LIMITED
Maotes to the financial statements as at March 31, 2018

March 31, 2018 March 31, 2017
Rs. Rs.
4 Lang-term borrowings
Unsecured
Loans fram related partiss” 2,56,17,002 2,47,17,002
2,56,17,002 2,47,17,002
Mote:

* Loans from related parties represents non-interest bearing unsecured loans obtained from directors, which loans are
repayable, wherever, stipvlated as mutually agreed. There is no repayment of principal or payment of interest due by the
Company as at the year end.

5 Other long term liabilities
Security deposits from contractors - 2,004,885
- 2,04 885

6 OTHER CURRENT LIABILITIES
Other payables

Advance for which value has to be given 6,00,000 ,00,000
Employee salary and other benefits 10,00,075 5,00,930
Expenses payable 4,51,652 12,22,918
Duties and taxes 1,57,500 2,07,85%
Security deposits fram contractors - 7,272
22,08,227 25,38,975
¥ PROVISSION
income tax provissfon [net of tax) 64,594,337 -
64,94,337 -
9 CAPITAL WORK IN PROGRESS ]
Constriction and development 45,32,05,172 44,76,87,487
Fixed assets 2,38,16,449 2,38,15,449
Finance charges 4,71,85,323 4,71,85,323
52,42,06,945 51,86,89,260
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ANANT RAJI AGENCIES PRIVATE LIMITED

Note No. 11.1: Investment in equity instruments-Quoted

Particulars Opening Balance Closing Balance
Shares Amount Shares Amount
[Numbers} {Rs.) {Numbers} {Rs.)

1 |Aravali Sacurities & Finance Ltd. 13,300 14,098 13,300 14,098
2 |Anant Raj Limited 10,15,16,870 5,42,33,12,224 10,15,16,870 5,42,33,12,224
3 |Manali Petrochemical Ltd 3,000 &,000 3,000 6,000
4 |5amtel India Ltd 250 2,748 250 2,748
& Saint Gobain Sekurit India Ltd 66,649 8,76,434 66,649 8,765,434
6 |Vikas WSP Lid 6,500 44,850 6,500 44,850
7 |SRS Ltd. 43,700 6,32,778 43,700 6,32,778
8 |Usha India Ltd 200 200 200 200

Total 10,16,50,469 | 5,42,48,89,332 | 10,1550,469 | 5,42,48,89,332
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ANANT RAJ AGENCIES PRIVATE LIMITED
Notes to the financial statemeants as at March 31, 2018

March 31, 2018

March 31, 2017

Rs. Rs.
10 NON CURRENT INVESTMENTS
Trade investrnents (valued at cost unless otherwise stated)*
Irvestment in equity instruments {unauated)
Subsidiaries

85,000 {85,000] equity shares of Rs. 10 {Rs. 10) each of
Anant Raj Power Ltd. 2,50,000 8,50,000

10,000 {10,000} equity shares of Rs, 10 {Rs. 10) each of
Anant Raj Meadows Pyt. Ltg. 1,00,000 1,00,000

10,000 [10,000] equity shares of Rs. 10 (Rs. 10 each of
Elevator Realtors Pvt. Ltd. : 1,000,250 1,00,250

10,000 {10,000} equity shares of Rs. 10 {Rs. 10] each of
Tauras Promoters & Developers Pvt. Ltd. 1,00,000 1,00,000

Ouoted
Other companies® 542,48,82,332 5,42,48,89,332
5,42,60,39,582 542,60,39,582
In partnership firms

Anant Raj Agencies {Properties) 26,25,226 25,66,342
Ganga Blshan & Co. 531,274 531,381
Sarln & Seth 1,381,831 1,19,239

A Refer Note N, 9.1

Aggregate of market value of quoted investments

5,42,93,77,914

5,42,42,55,544

4,76,48,98 862

4,85,05,48,804

Apggregate value of unquoted investments 11,50,250 11,50,250
11 DEFERRED TAX ASSETS
As at March As ot March Charged to
31,2018 31, 2017 Statement of
Profit and Lass
Rs. Rs. fs.
(7} Deferred tax assets
Unabsorbed husiness loss - 420,270 {4,20,270)
Unabsorbed capital loss - 4,89,436 {41,89,436})
- 9,090,706 [9,00,706)

MNote:

{i} Inaccordance with the provislans of the Accounting Standard-22 on "Accounting far Taxes on Income” issuad by the
Institute of Chartered Accountants of India, the Cornpany has recognised deferred tax assets of Rs. Nil (Rs. 9,09,705)
and deferred tax llabilities of Nil (Nil) as at March 31, 2018.

{ii} The deferred tax assets amounting to Rs. 9,09,706 (Rs. 2,18,90,549} for the year has been recognised in the

Statement of Profit and Loss,

12 LONG TERM LOANS AND ADVANCES
Loans to related perties
Subsidiaries

3,16,15,000

3,16,15,000
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ANANT RAJ AGENCIES PRIVATE LIMITED
Motes te the financial statements as at March 31, 2018

March 31, 2018

March 31, 2017

Rs. Rs.
13 CASH AND CASH EQUIVALENTS
Balance with Banks
in current accounts 2,67,436 69,479
Chegues in hand 4,51,63,462 -
Cash in hand 42,708 42,708
4,54,73,606 1,123,187
14 SHORT TERM LOANS AND ADVANCES
Unsecured, considered good
Advances recoveral¥e in cash orin kind 13,29.925 13,295,825
lncome tax refundable 97,882 97,882
14,27 ,807 14,27,807
15 OTHER INCOME
Compensation receipts 75,41,144
Interest income on
Fixed deposits 21,085 -
Compensation receipts 1,51,92,959 -
Dividend income on non-current investments 2,43,64,040 2,43,64,049
Other non operating income
Share of proflt from other organisations 1,21,476 66,400
Othars 212,157 750
5,04,52,920 2,44,11,199
16 FINANCE CO5TS
Interest paid on
Taxes 8 10,199
8 10,195
17 OTHER EXPENSES
Legal and professional 13,800 247422
Audit fees 88,500 86,250
Share of ioss from partnership firm 106 64
Others 34,934 59,569
1,37,340 3,93,705
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ANANT RAI AGENCIES PRIVATE LIMITED
Neotes to the financial statements as at March 31, 2018

18 NOTES TO ACCOUNTS

March 31, 2018 March 31, 2017
i Bs,
it Contingent liabilities not provided for in respect of:
al Claims against the Company not acknowledee as debt 26,75,33,617 26,75,33,617
b] Gurantee ghven by the Company on behalf
{Corparate guaranice given in favour of Banks in respect of credit
facilities extended to Anant Raj Ltd., a company in which direclors are
nterested. The outstanding balance |n repsect of aforesald guarantees is
Rs.2,58,98,78,077 (Rs. 3,40,73,47 428} as at March 21, 2018} 3 58.75.00,000 4,52 46,00,000
iij  The Campany is engaged in the business of investment activities and development of a motel.

i} in the opinion of the Board, all assets other than fixed assets and non-current investmants, have a value on realisation in the ardinary
taurse of business at least equal to the amount at which they are stated.

iv) The Company has not received any information from any of the suppliers of their being a Micro, Small and Medium Enterprises Unit
under Micra, Small and Medium Enterprises Development Act, 2006. Hence, amount due to Micro and Smali Scale Emterprisas
outstanding as on March 31, 2018, is not ascertainable.

v} The Company’s activity of buying and seiling of shares is considered in the nature of investment in shares.

vi] Related Party Disclosures:

Pursuant to Accounting Standard [AS-18) an "Related Party Disclosures” issuad by the Institute of Chartered Accauntants of India
fallawing parties are to be treated as related parties along with their relationships:

(a) List of related parties

14

Partnarship firm/Association of Persans (AP in which Company is partner/mermber
Ganga Bishan & Ca.
Anant Raj Agencies [Froperties)
Sarin & Seth {AQP)
Subsldlaries
Anant Raj Power Ltd.
Anant Raj Meadows Pvt. Ltd.
Elevator Realtors Put, Ltd.
Tauras Promoters & Developers Pt Lid.
Key management personnel

Ashok Sarin Director Arman Sarin
Anil 5arin Director Ashim Sarin
Sharda Sarin Crector Arnar Sarin
Amit Sarin Dlrector Pankaj Nakra

Key management personnel and their relatives having substantial interest
Anant Raj Estates Pvt, Ltd,
Goodwill Meadows Pvt. Lid.
Anant Raj Ltd.
Note: Relaled party relationship is a5 identified by the management of the Company.

Director
Director
Director
Director

Transactlons during the year with relfated parties (excluding reimbursements):
MNature of transactions Related party tarch 31, 2018 March 31, 2017
Rs. Rs.

Remuneration for services rendered Ashok Sarin 42,000,000 42,00,000
Loan taken during the year Anil Sarin - £1,80,000
Loan taken during the year Ashok Sarln 5,00,000 51,50,000
Loan pald back during the vear Apil Sarin - 60,49,998
Loan pald back during the year Ashok Sarin - 80,00,000
Loan given during the year Anant Raj Meadow Pyt Ltd. - 10,000
Loan given during the year - 10,000
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ANANT RAJ AGENCIES PRIVATE LIMITED

Motes to the financial statements a< at March 32, 2018

¢} Amount outstanding as at March 31, 2018:

Account head Related party March 31, 2018 March 31, 2017
Rs. Fs.

Long term Borrowings Anil Sarin 2,24,55,002 2,24,55,002
Leng term borrowings Ashok Sarin 31,62,000 22,62,000
Other current liabilities Goodwill Medows Pvt. Lid. &,00,000 6,00,000
Long term loans and advances Anant Raj Medows Pyt. Ltd, 1,01,90,000 1,01,50,000
Long term loans and advances Elavator Realtors Pvi, Lid. 2.14,25,000 2,14,25,000
Cther current liahilities Ashok Sarin 10,00, 000 450,000
Guarantee given Anant Ra) Limited 2,58,98,73.077 3,40,73 A7 428

vii} The Company has recognised the deferred tax assets and has carried the same in its books of accounts as there is reasonable
certainty that sufficient future income will be available in the immediate foreseeable future against which such deferred tax assets
can be realized.

vlil} Earnings per share {EFS)
EPS is calculated by dividing the profit after tax attributable o the equity shareholders by the weighted average number of equity
shares putstanding during the year, Numbers used for caleulating basic and diluted earnings per equity share are as stated halow:

i)

March 31, 2018 March 31, 2017
Rs. Rs.
a) Metprofit far the year 4,29,09,41% 21,36,746
b) weighted average number of equity shares outstanding 1,80,635 1,80,635
¢} Momiral value of per equity share (in Rs.} 100 100
d) Earning per shara {a)/tb) (Basic and diluted) 237.55 11.83
a} Investmant in capital of Sarin & Seth, an Assoclation of Persons, represents credit/{debit) balances in its books of account:
Hame Profit Capital as on Lapital as on
sharing ratio March 31, 2018 March 31, 2017
£ Hs. Rs.
Arman 5arin 3 10,722,668 772,300
Amar Sarin ] 10,53,388 8,023,020
Amit Sarin a 9,89,204 7.38.826
Anant Raj Agencies Pyt Ltd. 2 1,81,831 1,18,239
Ashim Sarin & 0,852,628 732,260
Ashok Sarin [ 1.36,31,198 1,3443,422
Veena Sikka 2 6,599,178 6,36,536
Pushpa Seth 12 169,27,227) {59,77,779)
Rarnmi Seth 12 176,50,522) [68,94,124)
Renu Sachdey 12 167,431,051} (59,86,653)
Saloni Sarin ) 20,49,039 17,898,671
Sharda Sarin b 6,36,682 70,906
Sunaini Sarin 8 20,52,063 18,031,655
Total 100 19,77,036 20,58,340
Bl Investment in capital of Anant Raj Agencies (Propertles), a partnership firm, represents credit/(debit} balances in its books of

account:
Partners Profit Capital as on Capital as on
sharing ratic March 31, 2013 RMarch 31, 2017
% Rs. Rs.

Ashok Sarin 25 32,38,153 31,852,815

Sharda Sarin 32 9,005,534 1067021

Raj kumari-HUF 15 16,583,233 1546,431

Veena Sikka 4 14,34,061 14,24, 247

Anant Raj Agencies Pvt. Ltd. 24 26,25,226 25,66,342
100 93,86,208 98,86,857

243



ANANT RAI AGENCIES PRIVATE LIMITED
Notes 1o the financial statements as at March 31, 2018

¢ Investment in capital of Ganga Bishan & Co., a partnership firm, represents eredit/{debit} balances in its books of accaunt:

Partners Profit Capital as on Capital as on
sharing ratic  March 31, 2018 March 31, 2017
% Rs. Rs.
Anant Raj Limited an 67,48,045 67,495,001
Anant Raj Agencies Pvt. irg, 10 5.08.466 508,573
100 72,56,511 7257574

®]  Figures have been rounded off to the nearest Aupes.
¥i}  Figures of the previgus year have been regrouped/recast, whereever necessary, to confirm to current year's presentation.

xil) _Figures in brackets penain to previous year, unless otherwise indicated,

The accompanying notes form an integral part of the financlal statements.

e )
-

L

/Aﬂ‘ﬂﬁ, Director

' Vi
Kamal Ahiuw Apddi Sarin, Director

. - !
Partner R, DIN : 0016152 e =" DIN No. ; 00015887
Mombership nn&:@& . 28, 5ri Ram Road, 28, Sri Ram Road,
May 28, 2018 Clvil Lines, Delhi-110054 Civil Lines, Dalhi-110054

MNew Delhi.
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ANANT RAJ AGENCIES PRIVATE LIMITED
Plot No. CP-1, Sactor 8, IMT Manesar, Gurgaon, Haryana-122 052
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2013
March 31, 2018 March 31, 2017

Rs. Rs.
A. CASH FLOW FROM OPERATIQONS
Profit before tax 5,03,15572 2,40,27,295
Cepreciation 3,21,645 4,94,495
Dividend receipts {2,43,64,049) {2,43,64,049)
Adjustment on account of gratuity & leave encashment - 25,47,075
Interest received (21,095} -
Share of profit (net} {1,21,370) {66,337}
Interest paid 8 10,199
Operating profit before working capital changes 2,61,30,711 26,48,679
Adjustment for working capital changes:
Decrease/{Increase) in short term loans and advances - 15,977
increase/(Decrease) in Short term provisions - {19,36,501)
Increase/{Decrease) in long term provisions - (7,88,127)
Increasef{Decrease} in other current liabilities - {3,29,748) {46,21,324)
Cash generated from operations 2,55,96,078 {46,81,296)
Tax paid during the year 2,110 -
Net cash from operating activities 2,55,93,968 {46,81,295)
B. CASH FLOW FROM INVESTING ACTIVITIES
Decreasef{Increease) in investments (1,21,370) (58,13,166)
Decrease/{Increase) in capital work in progress (55,17,685} (91,79,682)
Decrease/{Increase) in long term loans and advances - (20,000)
Share of profit (net) 1,21,370 66,337
Dividend receipts 2,43,64,049 2,43,64,049
Interest received 21,085 -
Met cash from investing activities 1,88,67,459 94,17,538
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest paid 8} {10,199)
Increasef{Decrease} in long term borrowings 9,000,000 47,19,998)
Net cash from financing activities §,99,992 (47.30,197)
MET INCREASE/{DECREASE) IN CASH AND CASH EQUIVALENTS {A+B+C) 4,53,61,419 6,045
Cash and cash equivalents at the beginning of the period 1,12,187 1,06,142
Cash and cash equivalents at the end of the period 4,54,73,606 1,12,187

Note: Flgures in brackets indicate cash outflow.
This is the Cash Flow Statement referred to in our regort of even date.

By the hand..;ﬁf ‘-_k-l..';

Kamal Ahluﬁ{é_iia . Anil Sarin, Director Sarin, Director

Partner  unl iz DIN : 60016152 - DIN No. : 00015887
Membership no. 093812 28, 5ri Ram Read, 28, 5ri Ram Road,
May 28, 2018 Civil Lines, Delhi-110054 Civil Lines, Dethi-110054

New Delhi.
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ANANT RAJ AGENCIES PRIVATE LIMITED
Plot No. CP-1, Sector 8, IMT Manesar, Gurgaon, Haryana-122 051

PROVISIONAL BALANCE SHEET AS AT DECEMBER 31, 2018

Note December 31,2018 March 31, 2018
Rs. Rs.
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 1 18,063,500 18,063,500
Reserves and surplus 2 5,638,305,384 6,200,458,609
5,656,368,884 6,218,522,109
Non-current liabilities
Long term borrowings 3 - 25,617,002
- 25,617,002
Current liabilities
Other current liabilities 4 - 2,209,227
Provisions 5 108,478 6,494,337
108,478 8,703,564
Total 5,656,477,362 6,252,842,675
ASSETS
Non- current assets
Fixed assets
Property, plant and equipment 6 - 220,741,404
Capital work in progress 7 - 524,206,945
Non-current investments 8 5,627,956,326 5,429,377,914
Long term loans and advances 9 - 31,615,000
5,627,956,326 6,205,941,262
Current assets
Cash and cash equivalents 10 28,521,036 45,473,606
Short-term loans and advances 11 - 1,427,807
28,521,036 46,901,413
Total 5,656,477,362 6,252,842,675
Notes 1-14

The accompanying notes form an integral part of the provisional financial statements.

May 10, 2019
New Delhi

Aman Sarin, Director
DIN No. : 00015887

28, Sri Ram Road,

Civil Lines, Delhi-110054

Amar Sarin, Director
DIN No. : 00015937

28, Sri Ram Road,

Civil Lines, Delhi-110054
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ANANT RAJ AGENCIES PRIVATE LIMITED
Plot No. CP-1, Sector 8, IMT Manesar, Gurgaon, Haryana-122 051
PROVISIONAL STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED DECEMBER 31, 2018

Particulars Note December 31,2018 March 31, 2018
Rs. Rs.
INCOME
Other income 12 28,643,776 50,452,920
Total income 28,643,776 50,452,920
EXPENSES
Depreciation 6 - 321,645
Finance costs 13 993,385 8
Other expenses 14 1,619,510 137,340
Total expenses 2,612,895 458,993
TRANSFERRED TO CAPITAL WORK IN PROGRESS - 321,645
PROFIT BEFORE TAX 26,030,880 50,315,572
Less: Tax expense
Current income tax(MAT) 108,478 6,496,447
108,478 6,496,447
Deferred tax - 909,706
PROFIT FOR THE PERIOD 25,922,402 42,909,419

Earnings per share of face value of Rs. 10 (Rs. 100) each

Basic and diluted 14.35 237.55
Notes 1-14
The accompanying notes form an integral part of the provisional financial statements.

Aman Sarin, Director Amar Sarin, Director
May 10, 2019 DIN No. : 00015887 DIN No. : 00015937
New Delhi 28, Sri Ram Road, 28, Sri Ram Road,

Civil Lines, Delhi-110054 Civil Lines, Delhi-110054
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ANANT RAJ AGENCIES PRIVATE LIMITED
Notes to the provisional financial statements as at December 31, 2018

December 31, 2018 March 31, 2018

Rs. Rs.
1 SHARE CAPITAL
Authorised
30,00,000 (3,00,000) equity shares of Rs. 10 (Rs. 100) each 30,000,000 30,000,000
50,000 (50,000) 8% (8%) non-cumulative preference shares
of Rs. 100 (Rs. 100) each 5,000,000 5,000,000
35,000,000 35,000,000
Issued, subscribed and paid up
18,06,350 (1,80,635) equity shares of Rs. 10 (Rs. 100) each
fully paid up 18,063,500 18,063,500
Notes:
(a) Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting year:
Particulars December 31, 2018 March 31, 2018
Nos. Rs. Nos. Rs.
Outstanding at the beginning of the year 180,635 18,063,500 180,635 18,063,500
Add: Sub-division of shares” 1,625,715 - -
Outstanding at the end of the period 1,806,350 18,063,500 180,635 18,063,500

A The shareholders of the Company, at their Extra ordinary general meeting held on August 29, 2018,
approved the split of 1 (one) equity share of Rs. 100 into 10 (ten) equity shares of Rs. 10 each.

(b) Rights, preferences and restrictions attached to shares
The Company has only one class of equity shares having a par value of Rs. 10each. Each shareholder is eligible
for one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of
liqguidation, the equity shareholders are eligible to receive remaining assets of the Company after distribution
of all preferential amounts, in proportion to their shareholding.

(c ) Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company

S.No. Name of shareholder As at December 31, 2018 As at March 31, 2018

Nos. %ge Nos. %ge
(i) Ashok Sarin 650,270 36.00 65,027 36.00
(ii) Anil Sarin 656,040 36.32 65,604 36.32
(iii) Roma Sarin 205,250 11.36 20,525 11.36
(iv) Sharda Sarin 230,820 12.78 23,082 12.78

A Pursuant to sub-division of equity shares from Rs. 100 per share to Rs. 10 per share.

2 RESERVES AND SURPLUS
Capital reserve (a) 5,439,029,208 5,439,029,208

Securities premium account (b) 59,696,640 59,696,640
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ANANT RAJ AGENCIES PRIVATE LIMITED

Notes to the provisional financial statements as at December 31, 2018

December 31, 2018

Rs.

March 31, 2018
Rs.

Revaluation reserve
As at the beginning of the year
Less: Reversed during the period
As at the end of the period

General reserve

Surplus
As at the beginning of the year
Add: (Loss)/profit for the period
Less: Capital work-in-progress unrealisable
As at the end of the period

3 LONG-TERM BORROWINGS
Unsecured, considered good
Loans from related parties™*

Note:

(d)

(e)

(a+b+c+d+e)

215,077,951
215,077,951

215,077,951

215,077,951

2,072,888 2,072,888
484,581,922 441,672,503
25,922,402 42,909,419

(372,997,677,

137,506,648

484,581,922

5,638,305,383.61

6,200,458,609

25,617,002

25,617,002

* Loans from related parties represents non-interest bearing unsecured loans obtained from directors, which
loans are repayable, wherever, stipulated as mutuzlly agreed. There is no repayment of principal or payment

of interest due by the Company as at the year end.

4 OTHER CURRENT LIABILITIES
Other payables
Advance for which value has to be given
Employee salary and other benefits
Expenses payable
Duties and taxes

5 PROVISIONS
Income tax provission (net of tax)

7 CAPITAL WORK IN PROGRESS
Construction and development
Fixed assets
Finance charges

Less: Capital work-in-progress sold
Less: Unrealised capital work-in-progress transferred
to Reserves and Suplus

- 600,000

- 1,000,075

- 451,652

- 157,500

- 2,209,227
108,478 6,494,337
108,478 6,494,337
449,495,903 453,205,172
23,816,450 23,816,449
47,185,323 47,185,323
520,497,677 524,206,945

147,500,000

372,997,677

524,206,945
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ANANT RAJ AGENCIES PRIVATE LIMITED

Notes to the provisional financial statements as at December 31, 2018

December 31, 2018
Rs.

March 31, 2018
Rs.

8 NON CURRENT INVESTMENTS

Trade investments (valued at cost unless otherwise stated)*

Investment in equity instruments (unquoted)

Subsidiaries

Nil (85,000) equity shares of Nil (Rs. 10) each of

Anant Raj Power Ltd.

Nil (10,000) equity shares of Nil (Rs. 10) each of

Anant Raj Meadows Pvt. Ltd.

Nil (10,000) equity shares of Nil (Rs. 10) each of

Elevator Realtors Pvt. Ltd.

Nil (10,000) equity shares of Nil (Rs. 10) each of

Tauras Promoters & Developers Pvt. Ltd.
Quoted
Other companies?

Less: Provision on permanent diminution of investments

In partnership firms
Anant Raj Agencies (Properties)
Ganga Bishan & Co.
Sarin & Seth

A Refer Note No. 8.1

Aggregate of market value of quoted investments

Aggregate value of unquoted investments

9 LONG TERM LOANS AND ADVANCES
Loans to related parties
Subsidiaries

10 CASH AND CASH EQUIVALENTS
Balance with Banks
In current accounts
Cheques in hand
Cash in hand

11 SHORT TERM LOANS AND ADVANCES
Unsecured, considered good
Advances recoverable in cash or in kind
Income tax refundable

5,627,979,372

850,000

100,000

100,250

100,000

5,424,889,332

5,627,979,372
23,046

5,426,039,582

5,627,956,326

5,426,039,582

2,625,226
531,274
181,831

5,627,956,326

5,429,377,914

3,960,323,026

4,850,948,804
1,150,250

31,615,000

28,478,268

42,768

267,436
45,163,462
42,708

28,521,036

45,473,606

1,329,925
97,882

1,427,807
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ANANT RAJ AGENCIES PRIVATE LIMITED

Notes to the provisional financial statements as at December 31, 2018

December 31, 2018

March 31, 2018

Rs. Rs.
12 OTHER INCOME
Compensation receipts - 7,541,144
Interest income on
Fixed deposits - 21,095
Compensation receipts - 18,192,999
Dividend income on non-current investments 25,447,859 24,364,049
Other non operating income
Gain on sale of investment in equity shares 3,159,133 -
Share of profit from other organisations 36,777 121,476
Others 7 212,157
28,643,776 50,452,920
13 FINANCE COSTS
Interest paid on
Taxes 993,385 8
993,385 8
14 OTHER EXPENSES
Legal and professional - 13,800
Audit fees 59,000 88,500
Share of loss from partnership firm - 106
Amount written off 310,000 -
Provision on diminution of investment 23,046 -
Loss on sale of shares 892,640 -
Others 334,825 34,934
1,619,510 137,340

Note 8.1: Investment in equity instruments-Quoted

Particulars Opening Balance Closing Balance after Diminution
Shares Amount Shares Amount
(Numbers) (Rs.) (Numbers) (Rs.)

1 |Aravali Securities & Finance Ltd. 13,300 14,098 - -

2 |Anant Raj Ltd. 101,516,870) 5,423,312,224| 106,032,745] 5,627,956,326

3 |Manali Petrochemical Ltd. 3,000 6,000 - -

4 |Samtel India Ltd. 250 2,747.50 - -

5 |Saint Gobain Sekurit India Ltd. 66,649 876,434 - -

6 |Vikas WSP Ltd. 6,500 44,850 - -

7 |SRS Ltd. 43,700 632,778 - -

8 |Usha India Ltd. 200 200 - -
Total 101,650,469| 5,424,889,332| 106,032,745 5,627,956,326
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ANNEXURE 12

INDEPENDENT AUDITOR'S REPORT ON FINANCIAL STATEMENTS

To the members of Anant Raj Global Limited

Report on the ind AS Financial Statements

We have audited the accompanying Ind AS financial statements ofAnant Raj Global Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2018. the Statement of Profit and Loss
lincluding other comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management’s Responsibility for the Ind AS Financial Statements.

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the
Companies Act, 2013 (“the Act”} with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial positian, financial performance including other
comprehensive income, cash flows and changes in eguity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards [Ind AS)
specified under Section 123 of the Act read with relevant rules issued thereunder,

This responsihility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
fravds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design. implementation and
maintenance of adequate internal financial contrals, that were operatirg effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are reouired to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit of the Ind AS financial statements in accordance with the Standards an
Auditing specified under Section 143 {10) of the Act. Those Standards require that we comply wilh
ethical requirements and plan and perform the audit to obtain reasonable assurance abaut whether the
financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the ameunts and disclosures in
the Ind AS finandial statements. The procedures selected depend on the auditor’s judgment, including
the ascessment of the risks of material misstatement of theind AS financial statements, whether due to
fraud or error, In making those risk assessments, the auditor considers internai finarcial control relevant
to the Company's preparation of the Ind A5 financial statements thal give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overail presentation of the Ind A5 financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the ind AS financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
india including the Ind AS, of the financial position of the Company as at March 31, 2018, and financial
perfarmance including other comprehensive income, its cash flows and the changes in equity for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (the Order) issued by the Central
Government of India in terms of sub-section (11)of section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143 {3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper bocks of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of
changes in equity dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act.

el On the basis of written representations received from the directors as on March 31, 2018, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2018, from being appointed as a director in terms of section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules,2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) The Company does not have pending litigations which would impact on its financial
position in its Ind AS financial statements.

(i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(il There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company.

Plot Na. 286, First Floor, for V Keshri & Associates
Sector -5, Vaishali, Ghaziabad, Chartered Accountants

Uttar Pradesh 201010 Firm Registration No. 020636C
By the hand of

Vishwanand Keshri
May 29, 2018 Proprietor
New Delhi Membership No. 505508
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i)

ii)

ii)

iv)

v)

vi)

vii)

viii)

X)

xi)
xii)

xiii)

“ANNEXURE A” TO INDEPENDENT AUDITOR’S REPORT
{Referred to in paragraph '‘Report on Other Legal and Regulatory Requirements)

The Company does not own any Property, plant and equipment.
The Company does not own any inventory,

The Company has not granted any loans, secured or unsecured, to companies, firms,
limitedliability partnerships or other parties covered in the register maintained under section
189 of the Act.

The Company has not given any loans, provided any guarantee or security in connection with
any loan and/ or acquiring securities of any other body corporate.

The Company has not accepted any deposits within the meaning of sections 73 to 76 or any
other relevant provisions of the Act.

The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act in respect of activities carried out by the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has been generally regular in depaositing
with appropriate authorities undisputed statutory dues including provident fund, investor
education and protection fund, employees' state insurance, income-tax, sales tax, service
tax, goods and service tax, customs duty, cess, and other statutory dues applicable to it.
According to the information and explanations given to us, no undisputed amounts payable
in respect of aforesaid dues were outstanding as at March 31, 2018, for a period of more
than six months from the date they became payable.

According to the information and explanations given to us, there are no dues of income tax,
sales tax, service tax, goods and service tax, duty of customs, duty of excise, value added tax
and cess that have not been deposited by the Company with appropriate authorities on
account of dispute.

(b

—

The Company does not have any loans or borrowings from any financial institutions, banis,
Government or debenture holders during the year.

The Company did not raise any money by way of initial public offer or further public offer and
term loans during the year.

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or any fraud on the Company by its officers or employees has been
noticed or reported during the year.

The Company has not paid any managerial remuneration during the year.

The Company is not a nidhi company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections

177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the Ind AS financial statements as required by the applicable accounting standards.




inherent Limitations of Internal Financial Controls over Financial Reporting

Because of its inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not to be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial contral over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial contrals over financial reporting were operating
effectively as at March 31, 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note issued by the ICAL

Plot No. 286, First Floor, for V Keshri & Associates

Sector -5, Vaishali, Ghaziabad, Chartered Accountants

Uttar Pradesh- 201010 Firm Registration No, 020636C
By the hand of

Vishwanand Keshri
May 29, 2018 Proprietor
New Delhi Membership No, 505508
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“ANNEXURE B” TO INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of the section 143 of the Act

We have audited the internal financial controls over financial reporting of Anant Raj Global Limited
("the Company”) as of March 31, 2018, in conjunction with our audit of the Ind AS financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for laying down and maintaining internal financial controls
based on ‘the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance note on Audit of Internal Financial
Controls Over Financial Reporting (Guidance Note) issued by the Institute Chartered Accountants of
India (ICAl). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’'s internal financial controls over financial
reparting based on our audit.

We conducted our audit in accordance with the Standards of Auditing, to the extent applicable to an
audit of internal financial controls and the Guidance Note, both issued by the ICAl. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain the reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation ofind AS
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial control over financial reporting includes those policies and procedures
that (i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (ii) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Ind AS financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the
Company; and (iii) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have a material effect
on the Ind AS financial statements.




xiv)  The Company has not made any preferential allotment or private placement of shares during
the year under review.

xv)  The Company has not entered into any non-cash transactions with directors or persons
connected with him.

xvi)  The Company is not required to be registered under section 45-1A of the Reserve Bank of India

Act, 1934,
Plot No. 286, First Floor, for V Keshri & Associates
Sector -5, Vaishali, Ghaziabad, Chartered Accountants

Uttar Pradesh- 201010 Firm Registration No. 020636C

By the hand of
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Vishwanand Keshri
May 29, 2018 Proprietor
New Delhi Membership No. 505508
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Anant Raj Global Limited
Plot No. CP-1, Sector-8. IMT Manesar, Gurgaon (Haryana) - 122051
UTO100HR2016PLCO65615
Balance Sheet as at March 31, 2018

Particulars Notes As at March As at March
31,2018 31,2017
Rs. Rs.
ASSETS

Current assets
Financial assets

Cash and cash equivalents 3 499,236 S00.000
Total current assets 499,236 500,000
TOTAL ASSETS 499,236 300,000

EQUITY AND LIABILITIES

Equity

Equity share capital 4 500.000 S00.000
Other equity (52.514) (13.725)
Total equity 447,486 486,275

Current liabilities

Other current liabilities 5 51,750 13.725
Total current liabilities 51,750 13,725
Total liabilities 51,750 13,725
TOTAL EQUITY AND LIABILITIES 499236 500,000

CORPORATE INFORMATION |

SIGNIFICANT ACCOUNTING POLICIES 2

NOTES TO THE FINANCIAL STATEMENTS 3-12

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached,

V Keshri & Associates For and vn behalf of the Board of Directors vf
Chartered Accountants Anant Ra) Global Limited

By the hand of

‘

!
Vishwanand Keshri Anil Sarin. Director U Amit Sarin. Director
Propriekor DIN: 00016152 DIN: 00015837
Membership No. 503508 28, Sri Ram Road 28. Sri Ram Road
May 29, 2018 Civil Lines Civil Lines
New Delhi. New Delhi- 110054 New Delhi- 110054
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Anant Raj Global Limited

Plot No. CP- |, Sector-8. IMT Manesar. Gurgaon (Haryana) -122051
UT0100HR2016PLCO6SE]S

Statement of Profit and Loss for the Year Ended March 31, 2018

Particulars Notes Year ended Year ended
March 31,2018 March 31, 2017
Rs. Rs.

INCOME - -
EXPENSES

Other expenses 6 38,789 13,725
Total expenses 38.789 13,725
Loss before tax (38.789) (13,725)

Current tax - -

Loss for the year (38,789) (13.725)
Other Comprehensive Income = 2
Total Comprehensive Income (38,789) (13.725)

Earnings per share [equity share. par value of Rs, 2 (Rs. 2) each|

Basic and Diluted 8 (0.16) (0.05)
CORPORATE INFORMATION ]
SIGNIFICANT ACCOUNTING POLICIES 2
NOTES TO THE FINANCIAL STATEMENTS 3-12

The accompanying notes are an integral part of the financial statements.
As per our report of even date.

V Keshri & Associates For and on behalf of the Board of Directors of

Chartered Accountants Anant Raj Global Limited

By the hand of
Al Sarin, Director Amit Sarin, Director

Vs

Vishwanand Keshri

~ Proprieter DIN: 00016152 DIN: 00015837
Membership No. 505508 28, Sri Ram Road 28, Sri Ram Road
May 29,2018 Civil Lines Civil Lines
New Delhi. New Delhi- 110054 New Dethi- 1100954
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Anant Raj Global Limited
Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon (Haryana} -122051
UT0100HR2016PLCO6561S
Cash Flow Statement For The Year Ended March 31, 2018

As at March As at March

Particulars
31,2008 31,2017
Rs. Rs.
A. Cash flow from operating activities
Loss for the year (38.789) (13.725)
Addjustment for working capital changes
Increase in current liabilities 38,025 13,725
(A) (764) ;
B. Cash flow from investing activities (B) » 5
C. Cash flow from financing activities
Proceeds from issue of equity share capital (C) - 500,000
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (764) S00.000
Cash and cash equivalents at the beginning of the period 500.000 -
Cash and cash equivalents at the end of the period 499,236 500.000
“igures in bracket represents cash outflow)
As per our report of even date attached.
V Keshri & Associates For and on behall of the Board of Directars of

Chartered Accountants
By the hand of

e denr -

Anant Raj Global Limited

Vishwanand Keshri = Tanil Sarin, Director Y Amit Sarin, Director
Propricdoy DIN: 00016152 DIN: 00015837
Membership No. 505508 28, Sri Ram Road 28, Sri Ram Road
May 29, 2018 Civil Lines Civil Lines
New Delhi, New Delhi- 110054 New Delhi- 110054
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Anant Raj Global Limited
Notes to financial statements as at and for the year ended March 31, 2018

1

Corporate Information
Anant Raj Global Limited is a wholly owned subsidiary of Anant Raj Limited. domiciled in India and incarporated under
the provisions of the Companies Act, 2013, The Company is primarily engaged in the business of real estate.

Signifieant Aceounting Policies

a)

Basis of preparation of financial statements :

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind
AS) notified under the Companies (Indian Accounting Standards) Rules. 2015 (as amended) and presentation
requirements of Division 11 of Schedule |11 to the Companies Act, 2013, (the Act), (Ind AS compliant Schedule [11), as
applicable to the Company.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

b) Functional and presentation currency

c

—

d

—

o)

These financial statements are presented in Indian rupees (Rs.). which is the Company's functional currency. All
amounts have been rounded 1o the nearest rupees.

Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management 1o make estimates,
Jjudgments and assumptions. These estimates, judgments and assumptions affect the application of accounting policies
and the reparted amounts of assets and liabilities. the disclosures of contingent assets and liabilities at the date of the
financial statements and reported amounts of revenues and expenses during the period. Accounting estimates could
change from period to period. Actual results could differ from those estimates, Appropriate changes in estimaies are
made as management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are
reflected in the financial statements in the peried in which changes are made and, if material, their effects are
disclosed in the notes to the financial statements,

Operating Cycle

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cvele
and other criteria set out in the Schedule 111 to the Companies Act, 2013 and Ind AS | — Presentation of Financial
Statements issued by the Ministry of Corporate Affairs based on the nature of products and the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents.

Revenue recognition
Income and expenditure are accounted for on accrual basis.

Financial instruments
Recognition: The Company recognizes financial assets and financial liabilities when it becomes 4 party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair value on initial
recognition, except for trade receivables which are initially measured at transaction price. |ransaction costs that are
directly attributable Lo the acquisition or issue of financial assets and financial liabilitics. that are not at fair value
through Statement of Profit or Loss. are added to the fair value on initial recognition.

Impairment: The Company assesses at each reporting date whether a financial asset (or a group of financial assets]
such as investments, trade receivables, advances and security deposits held at amortised cost and financial assets that
are measured at fair value through other comprehensive income are tested for impairment based on evidence or
information that is available without undue cost or effort. Expected credit losses are assessed and loss allowances
recognised if the credit quality of the financial asset has deteriorated significantly since its initial recognition.
Derecognition: Financial assets are derecognised when the right to receive cash flows from the assets has expired, or
has been transferred. and the Company has transferred substantially all of the risks and rewards of ownerslip,
Financial liabilities are derecognised when the liability is extinguished. that is, when the contractual obligation is
discharged. cancelled and seutled on expiry.




Anant Raj Global Limited
Notes to financial nis as at and for the year ended March 31, 2018

g) Claims, Provisions, Contingent assets and Liabilities:

Claims lodged by and lodged against the Company are accounted in the year of payment or settlement thereof.

Provisions are recognised when. as a result of a past event, the Company has a legal or constructive obligation: it is
probable that an outflow of resources will be required to settle the obligation: and the amount can be reliably
estimated. The amount so recognised is the best estimate of the consideration required 10 settle the obligation at the
reporting date, taking into account the risks and uncertainties surrounding the obligation, In an event when the time
value of money is material, the provision is carried at the present value of the cash flows estimated to settle the
obligation.

Contingent liabilities are not recognised but are disclosed by way of notes to the financial statements, after careful
evaluation by the management of the facts and legal aspects of each matter involved. Contingent liabilities are
assessed continually to determine whether an outflow of resources embodying the economic benefit has become
probable. If it becomes probable that an outflow of future economic benefits will be required for an item previously
dealt with as contingent liability, a provision is recognised in the financial statements of the period in which the
change in probability oceurs. Contingent assets are neither recognised nor disclased in the financial statements,

h) Earnings per share

k

"

Basic earnings per equity share is computed by dividing the net profit attributable 1o the equity holders of the
Company by the weighted average number of equity shares outstanding during the period. Difuted carnings per equity
share is computed by dividing the net profit attributable to the equity holders of the Company by the weighted average
number of equity shares considered for deriving basic earnings per equity share and also the weighted average number
of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The dilutive
potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value
(i.e. the average market value of the outstanding equity shares). Dilutive potential equity shares are deemed converted
as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined
independently for cach period presented.

Taxes on income

Taxes on income comprises of current taxes and deferred taxes. Current tax in the Statement of Profit and Loss is
provided as the amount of tax payable in respect of taxable income for the period using tax rates and tax laws enacted
during the period, together with any adjustment fo tax payable in respect of previous vears.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities and the
amounts used for taxation purposes (tax base). at the tax rates and tax laws enacted or stbstantively enacted by the
end of the reporting period.

Deferred tax assets are recognised for the future tax consequences to the extent it is probable that future taxable
profits will be available against which the deductible temporary differences can be utilised.

Income tax, in so far as it relates to items disclosed under other comprehensive income or equity, are disclosed
separately under other comprehensive income or equily, as applicable,

Cash flow statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of
transactions ol a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash
flows from operating. investing and financing activities of the Company are segregated based on the available
information.

Amendment to Ind AS-7: Effective April 1, 2017, the Company adopted the amendment to Ind AS7. which require
the entities to provide disclosures that enable users of financial stalements to evaluate changes in liabilities arising
from financing activities, including both changes arising from cash flows and non cash changes. suggesting inclusion
of a reconciliation between the opening and closing balances in the Balance Sheet for liabilities arising from financing
activities, to meet the disclosure requirement. The adoption of amendment did not have any material impact on the
flnancial statements,

Cash and cash equivalents
Cash and cash equivalents in the Balance Sheet
original maturity of three months or less. which a

nks and on hand and short-term deposits with an
Tcant risk of changes in value.




Anant Raj Global Limited

Noies to financial statemenis as at and for the year ended March 31, 2018

March 31, 2018 March 31, 2017

Rs. Rs.
3 Cash and cash equivalents
Balance with bank in current account 499,236 500,000
4 Equity share Capital
Authorized
2,50,000 (2.50,000) equity shares of Rs.2 (Rs.2) each 500,000 500,000
Issued, subscribed and paid up equity capital
2,50,000 (2,50.000) equity shares of Rs.2 (Rs.2) each 500.000 500,000
Note:
a) Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period:
March 31, 2018 March 31, 2017
Number Rs. Number Rs.
Outstanding at the beginning of the year 250,000 500,000 - -
Issued/allotted during the year - - 250.000 S00.000
Qutstanding at the end of the year 250,000 500,000 250,000 500,000

b) Terms/rights attached to equity shares
The Company has only one class of equity share having a par value of Rs.2 per share Fach shareholder of equity
shares is entitled to one vote per share. The Company declares and pays dividend proposed by the Board of Directors
is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the
Company, the holders of equity shares will be entitled to receive remaining assets of the Company. alter distribution
of all preferential amounts. The distribution will be in proportion to the number of equity shares held by cach
shareholder.

¢) Equity shares held by the holding Company:

March 31, 2018 March 31, 2017
Rs. Rs.
Anant Raj Limited
2,50,000 (2,50.000) equity shares of Rs.2 (Rs. 2) each fully paid up 300,000 500,000

d) Details of equity shareholders holding more than 5% shares in the Company:

As at March 31, 2018 As at March 31, 2017
Number % holding Number %o holding
Anant Raj Limited,
Equity shares of Rs. 2 (Rs. 2) each fully 250000 100% 250,000 100%

paid up
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Anant Raj Global Limited
Notes to financial statements as at and for the year ended March 31, 2018

March 31, 2018 March 31,2017
Rs. Rs.
5 Other current liabilities
Other payable
Expenses pavable 51,750 13,725
6 Other expenses
Legal and professional 23.575 2,300
Payment to auditors as audit fees 8.850 8,625
Filing fees 5,600 2,800
Bank charges 764 -
38.789 13,725

7 There is no contingent liability of the Company as at the vear end.

8 The eaming considered in ascertaining the Company's EPS is the net profit after tax. The number of shares used in
computing basic EPS is the weighted average number of shares outstanding during the period. The weighted diluted
earnings per equity share are computed using the weighted average number of equity shares and dilutive potential equity

shares outstanding during the year.

March 31,2018 March 31, 2017

Rs. Rs.
Loss attributable to equity shareholders Rs. (38.789) {13.725)
Nominal value of equity per share Rs. 2 2
Weighted average number of equity shares outstanding No, 250,000 250,000
Basic and diluted eamings per share Rs. (0.16) (0.05)

9 Related Party Disclosures:

Pursuant to Indian Accounting Standard (Ind AS-24) on "Related Party Disclosures" issued by the "Ministry of Corporate

Affairs, Government of India" following parties are to be treated as related parties along with their relationships:

a) List of related parties where control exists and other related parties with whom transactions have taken place

and relationships:

Holding Company

Anant Raj Limited
Fellow Subsidiaries
Aakashganga Realty Private Limited
Advance Buildcon Private Limited
Anant Raj Cons. & Development Private Limited
Anant Raj Estate Management Services Limited
Anant Raj Hotels Limited
Anant Raj Infrastructure Private Limited
Anant Raj Projects Limited”
Anant Raj Housing Limited
Ankur Buildcon Private Limited
A-Plus Estates Private Limited
AR Login 4 Edu Private Limited
Artistaan Private Limited
(formerely known as Romano Tiles Pwi. Ltd.)

Hamara Realty Private 1imited
Hemkunt Promoters Private [imited
High Land Meadows Private [imited”
Jasmine Buildwell Private Limited
Jubilant Software Services Private | 1d.
Kalinga Buildtech Private Limited
Kalinga Realtors Private Limited
Krishna Buildtech Private Limited
Monarch Buildtech Private Limited
Novel Buildmart Private Limited
Novel Housing Private Limited

North Sourth Properties Pvt. 1.td.
Oriental Meadows Limited
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Anant Raj Global Limited
Notes to financial statements as at and for the year ended March 31, 2018

Blossom Buildtech Private Limited
BBB Realty Private Limited

Bolt Properties Private Limited
Capital Buildcon Private Limited
Capital Buildtech Private Limited
Carnation Buildtech Private Limited
Century Promoters Private Limited
Echo Properties Private Limited

Echo Buildtech Private Limited
Elegant Buildcon Private Limited
Elegant Estates Private Limited
Elevator Buildtech Private Limited
Elevator Promoters Private Limited
Elevator Properties Private Limited
Empire Promoters Private Limited
Excellent Inframart Private Limited
Fabulous Builders Private Limited
Four Construction Private Limited
Gadget Builders Private Limited
Gagan Buildtech Private Limited
Gilaze Properties Private Limited
Goodluck Buildtech Private Limited
Grand Buildtech Private Limited
Grand Park Buildtech Private Limited
Grand Park Estates Private Limited
Grandstar Realty Private Limited
Greatways Buildiech Private Limited
Green Retreat and Motels Private Limited
Green Valley Builders Private Limited
Green View Buildwell Private Limited
Green Way Promoters Private Limited
Greenline Buildcon Private Limited
Greenline Promoters Private Limited
Greenwood Properties Private Limited
Gujarat Anant Raj Vidhyanagar Limited

“ Became wholly-owned subsdiaries of Anant Raj Limited during the year.

Oriental Promoters Private Limited
Papillion Buildtech Private Limited
Papillon Buildeon Private Limited

Park Land Construction & Equipment Pvt. Ltd
Park Land Developers Private Limited”
Park View Promoters Private Limited”
Pasupati Aluminium Limited

Pelikan Estates Private Limited
Pioneer Promoters Private Limited
Rapid Realtors Private Limited

Redsea Realty Private Limited

Rising Realty Private Limited

Rolling Construction Private Limited#
Romano Estate Management Services Lid.
Romano Estates Private Limited
Romano Infrastructure Private Limited
Romano Projects Private Limited

Rose Realty Private Limited

Roseview Buildiech Private Limited
Roseview Properties Private Limited
Saiguru Buildman Private Limited
Sand Storm Buildtech Private Limited
Sartaj Developers & Promoters Pyt [Ltd.
Sovereign Buildwell Private Limited
Spring View Developers Private Ltd. #
Springview Properties Private Limited
Suburban Farms Private Limited

Three Star Realty Private Limited
Townsend Construction & Equipment Pvt. Lid.
Tumhare Liye Realty Private Limited
Twenty First Develapers Private Ltd.
Vibrant Buildmart Private Limited
West Land Buildcon Private Limited
Woodland Promoters Private Limited

i Anant Raj Limited holds more than 50% equity share capital of the Company.

Partnership firm in which ultimate holding company is partner

Ganga Bishan & Company
Key management Personnel

Ashok Sarin

Anil Sarin

Amit Sarin

Brajindar Mohan Singh

Ambarish Chatterjee

Priya Singh Aggarwal®

Maneesh Gupta

~ Resigned on March 20, 2018

Director
Director
Director
Director
Director
Director
Director

Note: Related party relationship is as identified by the management of the Company.




Anant Raj Global Limited
Notes 10 financial statements as ai and for the year ended March 31, 2018

b) There are no transaction during the vear with related partics.

¢) Balance outstanding as on March 31, 2018

Account Head Related party As at March As al March
3120108 31207
Rs, Rs.
Other current liabilities Anant Raj Limited 8400 2.800

10 In the opinion of the Board, all assets have a value on realisation in the ordinary course of business at least equal 10 the
amount at which they are stated.

11 Figures in brackets pertain to previous year. unless otherwise indicated.

12 Previous period's figures are not comparable with those of current year's ligures as the same were for period of less than
12 months.

The accompanying notes are an integral part of the financial statements.

For and on behall of the Board of Directars of
Anant Raj Global Limited

Anil Sarin, Director l~/ Amit Sarin, Director
DIN: 00016152 DIN: 00015837
28, Sri Ram Road 28. Sri Ram Road
May 29, 2018 Civil Lines Civil Lines
New Delhi. New Dethi- 110054 New Delhi- 1 10(154
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Anant Raj Global Limited
Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon (Haryana) -122051
Provisional Balance Sheet as at December 31, 2018

Parti
articulars Notes As at As at March
December 31,2018
31,2018 i
Rs. Rs.
ASSETS
Current assets
Financial assets
Cash and cash equivalents 1 487,961 499,236
Total current assets 487,961 499,236
TOTAL ASSETS 487,961 499,236
EQUITY AND LIABILITIES
Equity
Equity share capital 2 500,000 500,000
Other equity (95,058) (52,514)
Total equity 404,942 447,486
Current liabilities
Other current liabilities 3 83,019 51,750
Total current liabilities 83,019 51,750
Total liabilities 83,019 51,750
TOTAL EQUITY AND LIABILITIES 487,961 499,236
NOTES TO THE FINANCIAL STATEMENTS 1-4

The accompanying notes are an integral part of the provisional financial statements.

May 10, 2019

New Delhi.

Anil Sarin, Director
DIN: 00016152
28, Sri Ram Road
Civil Lines

New Delhi- 110054

Amit Sarin, Director
DIN: 00015837

28, Sri Ram Road
Civil Lines

New Delhi- 110054
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Anant Raj Global Limited

Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon (Haryana) -122051
Provisional Statement of Profit and Loss for the Period Ended December 31, 2018

Particulars Notes Period ended Year ended
December 31, 2018 March 31, 2018
Rs. Rs.
INCOME - -
EXPENSES
Other expenses 4 42,544 38,789
Total expenses 42,544 38,789
Loss before tax (42,544) (38,789)
Current tax -
Loss for the year (42,544) (38,789)
Other Comprehensive Income -
Total Comprehensive Income (42,544) (38,789)
Earnings per share [equity share, par value of Rs. 2 (Rs. 2) each]
Basic and Diluted 0.17) (0.16)

NOTES TO THE FINANCIAL STATEMENTS 1-4

The accompanying notes are an integral part of the provisional financial statements.

May 10, 2019

New Delhi.

Anil Sarin, Director
DIN: 00016152
28, Sri Ram Road
Civil Lines

New Delhi- 110054

Amit Sarin, Director
DIN: 00015837

28, Sri Ram Road
Civil Lines

New Delhi- 110054
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Anant Raj Global Limited
Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon (Haryana) -122051

Statement of Changes in Equity for the Period ended December 31, 2018

) Equity share Other equit Total equit
Particulars qca;,ital R attributgbleyto
Reserves and equity share
surplus holders of the
Retained Company
earnings
Rs. Rs. Rs.
Balance as at April 01, 2018 500,000 (52,514) 447,486
Loss for the year ended - (42,544) (42,544)
Balance as at December 31, 2018 500,000 (95,058) 404,942

NOTES TO THE FINANCIAL STATEMENTS 1-4

The accompanying notes are an integral part of the provisional financial statements.

Anil Sarin, Director
DIN: 00016152

May 10, 2019 28, Sri Ram Road
Civil Lines
New Delhi. New Delhi- 110054

Amit Sarin, Director
DIN: 00015837

28, Sri Ram Road
Civil Lines

New Delhi- 110054
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Anant Raj Global Limited

Notes to provisional financial statements for the Period ended December 31, 2018

December 31, March 31, 2018

2018 Rs Rs.
1 Cash and cash equivalents
Balance with bank in current account 487,961 499,236
2 Equity share Capital
Authorized
2,50,000 (2,50,000) equity shares of Rs.2 (Rs.2) each 500,000 500,000
Issued, subscribed and paid up equity capital
2,50,000 (2,50,000) equity shares of Rs.2 (Rs.2) each 500,000 500,000

Note:

Terms/rights attached to equity shares

The Company has onlyone class of equity share havinga par value of Rs.2 per share. Each shareholder of
equity shares is entitled to one vote per share. The Company declares and pays dividendproposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In
the event of liquidationof the Company, the holders of equity shares willbe entitledto receive remaining
assets of the Company, after distributionof all preferential amounts. The distributionwill be in proportionto
the number of equity shares held by each shareholder.

Shares held by holding Company

December 31, 2018 March 31, 2018
Rs. Rs.

Anant Raj Limited
2,50,000 (2,50,000) equity shares of Rs.2 (Rs. 2) each fully paid up 500,000 500,000

Details of shareholders holding more than 5% shares in the Company

As at December 31, 2018 As at March 31, 2018
Number % holding Number % holding
Anant Raj Limited,
Equity shares of Rs. 2 (Rs. 2) each 250000 100% 250,000 100%
fully paid up
3 Other current liabilities
Other payable
Expenses payable 83,019 51,750
4 Other expenses
Legal and professional - 23,575
Payment to auditors as audit fees - 8,850
Filing fees 42,544 5,600
Bank charges - 764
42,544 38,789
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ANNEXURE 13

aeeEESETEEEEENSE—— @000

Corporate
Professionals

Date: May 23, 2018

Ref. No.: CPC/MB/28/2019-20

The Board of Directors
Anant Raj Agencies Private Limited
Plot No. CP-1, Sector-8 IMT Manesar, Gurgaon — 122051, Haryana, India

Dear Sir/Madam,

Subject: Composite Scheme of Arrangement for Amalgamation and Demerger {‘the Scheme’) involving
Amalgamation of Anant Raj Agencies Private Limited (‘Amalgamating Company’ or ‘ARAPL’ or ‘the
Company’) with and into Anant Raj Limited (‘Amalgamated Company’/ ‘Demerged Company’ or ‘ARL’)
and immediately thereupon, demerger of ‘Project Division’ of ARL into_Anant Raj Global Limited
[‘Resulting Company’ or ‘ARGL') and their respective shareholders and creditors.

Re: Due Diligence Certificate in adherence to para 3 of Annexure | of the SEBI Circular
CFD[DILB{CIR[ZOI?!ZI dated March 10, 2017.

PURPDSE:

This has reference to our engagement for providing Due Diligence Certificate (‘Certificate’) on the
accuracy and adequacy of the disclosure made in the Abridged Prospectus by Anant Raj Agencies
Private Limited (‘the Company’) as per the format provided in Part E of Schedule VI of 5EBI {ICDR)
Regulations, 2018 as amended, as read with SEBI Circular CFD/DIL3/CIR/2017/21 dated March 10, 2017.
The Scheme under Section 230 to 232 read with Sections 52 and 66 and other applicable provisians of
the Companies Act, 2013 (including any statutory madifications thereof) has been approved by the
Board of Directors of the Company in their meeting held on August 29, 2018, which was maodified and
approved in the meeting of Board of Directors held on Dctober 18, 2018 and then further modified and
approved in the meeting of Board of Directors held on March 15, 2018 with effect from close of
September 30, 2018 ('Appointed Date’).

The information contained herein and our Certificate is intended only for the sole use of captioned
purpose of obtaining requisite approvals as per SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 and compliance of SEBI Circular CFD/DIL3/CIR/2017/21 dated March 10, 2017.

SCOPE AND LIMITATIONS:

= This Certificate is for a specific purpose and is issued in terms of and in compliance with SEBI Circular
dated March 10, 2017 and hence should not be used for any other purpose or transaction.

5 * COEDO

CIN - Li74
D 2B, South Extn. Part- I, New Delhi 10048, India i T: +91 11 40622200 | F: +91 11 40622201 | B mb@indiacp.com

nats.com

orporateprate
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»  Qur due diligence and result are specific to the date of this Certificate and based on disclosures
made in the Abridged Prospectus dated May 22, 2019. Further, we have no responsibility to update
this Certificate on the circumstances or events after the date hereof.

* We have relied upon the financials and the information and representations furnished ta us by the
management of the Company and the information available in public domain and have not carried
out any audit of such information. Our work does not constitute audit of financials including working
results of the Company and accordingly, we are unable to and do not express an opinion on the
falrness of any financial information referred to in the Abridged Prospectus.

= This Certificate is issued on the undertaking that the Company have drawn our attention to all the
matters, which they are aware of concerning inter-alia the financial position of the Company, its
business, and any other matter, which may have an impact on our Certificate, including any material
risk concerning the Company or are likely to take place in the financial pasition of the Company or
its business.

= \We shall not be liable for any losses whether financial or otherwise ar expenses arising directly or
indirectly out of the use of reliance on the information set out here in this Certificate.

= Our opinian is not, nor should it be construed as our apining or certifying the compliance with the
provisions of any law including companies, taxation and capital market related laws or as regards
any legal implications or issues arising thereon, except for the purpose expressly mentioned herein.

CONCLUSION:

in the circumstances, having regard to all relevant factors, on the basis of information and explanations
given to us and on the basis of due diligence conducted by us, we certify as on the date hereof, that the
disclosures made in the Abridged Prospectus dated May 22, 2019 is in conformity with the relevant
documents, materials and other papers related to the Company and are fair, accurate and adequate.

Yours Faithfully,

N s Capital Private Limited

Partner and Head — MI&A and Transactions
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ANANT RAJ AGENCIES PRIVATE LIMITED

Please see below the applicable information pertaining to Anant Raj Agencies Private Limited (the 'Company') in
accordance with circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017, issued by Securities and Exchange Board
of India ('SEBI').

ANANT RAJ AGENCIES PRIVATE LIMITED (‘ARAPL')

Corporate Identification Number: U74899HR1979PTC065952
Registered: Plot No. CP-1, Sector-8 IMT Manesar, Gurgaon — 122051, Haryana, India
Tel.: +91-11-43034400, +91-11-23324127, +91-11-23323880; Fax: +91-11-43582879

Contact Person: Mr. Manoj Pawha; Email: manojpahwa@anantrajlimited.com

COMPOSITE SCHEME OF ARRANGEMENT AND LISTING DETAILS

The Composite Scheme of Arrangement for Amalgamation and Demerger involving Amalgamation of Anant Raj
Agencies Private Limited ('Amalgamating Company' or 'ARAPL') with and into Anant Raj Limited (the 'Company'/
'Amalgamated Company'/ 'Demerged Company'/'ARL') and immediately thereupon, demerger of 'Project Division' of
ARL into Anant Raj Global Limited ('Resulting Company' or 'ARGL') and their respective shareholders and creditors in
terms of the provisions of Section 230 to Section 232 read with Section 52 and Section 66 of the Companies Act, 2013
andrelevantrulesthereto.

Pursuant to this Composite Scheme of Arrangement, and subject to applicable laws and receipt of requisite approvals,
including exemption from Rule 19(2)(b) of the Securities Contracts (Regulations) Rules, 1957 ('SCRR') to be obtained
from the 'SEBI', the Equity Shares of ARGL would be listed on BSE Limited ('BSE') and National Stock Exchange of India
Limited ('NSE').

Background and business ARAPL was incorporated on August 13, 1979 with the name and style of Anant
overview of ARAPL Raj Agencies Private Limited. ARAPL is engaged in the business of providing
construction and engineering services.

Promoters of ARAPL as on March 31, 2019:

Name Details

Sh. Ashok Sarin Sh. Ashok Sarin holding PAN AAKPS7324R is the Promoter of ARAPL and holds
experience of more than 50 years in the business of Construction, Infrastructure
Development, Real Estate, Finance and Administration. His present shareholding in
ARAPL is 6,50,270 representing 36% of the share capital of ARAPL. Besides ARAPL,
Sh. Ashok Sarin also promotes following companies:

1.Anant Raj Farms Private Limited

2.Anant Raj Limited

3.Consortium Holdings Private Limited

4.Goodwill Meadows Limited

5.Anant Raj Global Limited

The Directorship of Sh. Ashok Sarin are as follows:
1.Anant Raj Farms Private Limited

2.Anant Raj Limited

3.Consortium Holdings Private Limited
4.Echo Buildtech Private Limited
5.Elevator Promoters Private Limited
6.Pasupati Aluminium Limited

7.Rolling Construction Private Limited
8.Sand Storm Buildtech Private Limited
9.Anant Raj Global Limited

10.Spring View Developers Private Limited
11.Twenty First Developers Private Limited
12.Anant Raj Agencies Private Limited
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Name

Details

Sh. Anil Sarin

Sh. Anil Sarin holding PAN AAKPS7320M is the Promoter of ARAPL and holds
experience of more than 43 years in the business of Construction, Infrastructure
Development, Real Estate, Finance and Administration. His present shareholding
in ARAPL is 6,56,040 representing 36.32% of the share capital of ARAPL. Besides
ARAPL, Sh. Anil Sarin also promotes following companies:

1.Anant Raj Farms Private Limited

2.Consortium Holdings Private Limited

3.Rock Field Developers Private Limited

4.Town End Properties Private Limited

5.Anant Raj Limited

6.Anant Raj Global Limited

7.Chokecherry Meadows Private Limited

8.Willowtree Estates Private Limited

9.Anant Raj Meadows Private Limited

10.Tauras Promoters and Developers Private Limited

The Directorship of Sh. Anil Sarin are as follows:
1.Carnation Promoters Private Limited
2.Anant Raj Farms Private Limited
3.Roseview Promoters Private Limited
4.Nurture Projects Private Limited
5.Whiz Constructions Private Limited
6.Green View Buildwell Private Limited
7.Anant Raj Global Limited

8.0riental Meadows Limited
9.Consortium Holdings Private Limited
10.Anant Raj Limited

11.Spiritual Developers Private Limited
12.Anant Raj Agencies Private Limited

Members of Promoter Group of ARAPL as on March 31, 2019:

Name

Details

Ashok Sarin HUF

Sh. Ashok Sarin is the karta of Ashok Sarin HUF having PAN AAAHA1652G. The
present shareholding of Ashok Sarin HUF in ARAPL is 12,800 Equity Shares
representing 0.71% of the share capital of ARAPL.

Smt. Roma Sarin

Smt. Roma Sarin is wife of Sh. Ashok Sarin holding PAN AAKPS7327N. Besides
ARAPL, she is part of promoter & promoter group of Anant Raj Limited and holds
directorship in A-Plus Estates Private Limited. The present shareholding of

Smt. Roma Sarin in ARAPL is 2,05,250 Equity Shares representing 11.36% of the
share capital of ARAPL.

Anil Sarin HUF

Sh. Anil Sarin is the karta of Anil Sarin HUF having PAN AAAHA1653H. The present
shareholding of Anil Sarin HUF in ARAPL is 12,800 Equity Shares representing
0.71% of the share capital of ARAPL.

Smt. Sharda Sarin

Smt. Sharda Sarin is wife of Sh. Anil Sarin holding PAN ABEPS1791H. Besides
ARAPL, she is part of promoter & promoter group of following companies:

1.SS Aamouage Trading Private Limited
2.Goodwill Meadows Limited
3.Anant Raj Limited
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Name

Details

4.Anant Raj Global Limited
5.Novel Buildmart private Limited

She holds directorship in following companies:
1.Fabulous Builders Private Limited

2.Novel Housing Private Limited

3.Elevator Buildtech Private Limited

4.Gadget Builders Private Limited

5.Green View Buildwell Private Limited

6.Novel Buildmart Private Limited

7.Kalinga Buildtech Private Limited

8.Roseview Properties Private Limited

9.Vibrant Buildmart Private Limited

10.SS Aamouage Trading Private Limited

11.Anant Raj Agencies Private Limited

The present shareholding of Smt. Sharda Sarin in ARAPL is 2,30,820 Equity Shares
representing 12.78% of the share capital of ARAPL.

Sh. Amit Sarin

Sh. Amit Sarin holding PAN AAKPS7322K is the son of Sh. Ashok Sarin and is in the
Promoter & Promoter Group of ARAPL and holds experience of more than 25 years
in the business of Construction, Infrastructure Development, Real Estate, Finance
and Administration. His present shareholding in ARAPL is 25,570 representing
1.42% of the share capital of ARAPL. Besides ARAPL, Sh. Amit Sarin also part of
promoter & promoter group of following companies:

1.Town End Properties Private Limited

2.Carnation Promoters Private Limited

3.Consortium Holdings Private Limited

4.Rapid estates Private Limited

5.Goodwill meadows Limited

6.Westend Apartments private Limited

7.Towntop Properties Private Limited

8.Towntop Buildtech Private Limited

9.Eastman Properties Private limited

10.Eastman Developers Private Limited

11.Big Town Promoters and Developers Private Limited

12.Townmaster Promoters and Developers Private Limited

13.Townmaster Properties Private Limited

14.Equinox Promoters Private Limited

15.Big Town Properties Private Limited

16.Townmaster Buildcon Private Limited

17.Rock Field Developers Private Limited

18.Echo Buildtech Private Limited

19.Rolling Construction Private Limited

20.Sand Storm buildtech Private Limited

21. Springview Developers Private Limited

22.Twenty First Developers Private Limited

23.Anant Raj Power Limited

24.Woodland Promoters Private Limited

25.Gujarat Anant Raj Vidhyanagar Limited

The Directorship of Sh. Amit Sarin are as follows:
1.Pasupati Aluminium Limited
2.Anant Raj Power Limited
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Name Details

3.Rolling Construction Private Limited
4.Aakashganga Realty Private Limited
5.Redsea Realty Private Limited

6.Cool Money Cafe Private Limited
7.Anant Raj Global Limited

8.Town End Properties Private Limited
9.Springview Properties Private Limited
10.Woodland Promoters Private Limited
11.Anant Raj Limited

12.Gujarat Anant Raj Vidhyanagar Limited
13.Echo Properties Private Limited
14.Anant Raj Agencies Private Limited

Raj Kumari HUF

Sh. Ashok Sarin is karta of Raj Kumari HUF holding PAN AAAHR2124L is forming
part of promoter & promoter group of ARAPL holding 12,800 Equity Shares
representing 0.71% of the share capital of ARAPL.

Details of Present Board of ARAPL:

Particulars Details
Sh. Amit Sarin
DIN 00015837
PAN AAKPS7322K
Age 47 years
Address 28, Sri Ram Road, Civil Lines, New Delhi — 110054
Date of Appointment April 01, 1992
Designation Director

Number of Shares held in ARAPL
Other Directorships

25,570 Equity Shares

1.Pasupati Aluminium Limited

2.Anant Raj Power Limited

3.Rolling Construction Private Limited
4.Aakashganga Realty Private Limited
5.Redsea Realty Private Limited

6.Cool Money Cafe Private Limited
7.Anant Raj Global Limited

8.Town End Properties Private Limited
9.Springview Properties Private Limited
10.Woodland Promoters Private Limited
11.Anant Raj Limited

12.Gujarat Anant Raj Vidhyanagar Limited
13.Echo Properties Private Limited

Sh. Aman Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00015887

AAKPS7323)

45 Years

28, Sri Ram Road, Civil Lines, New Delhi — 110054
April 01, 1992

Director

Nil

1.Anant Raj Power Limited

2.AAA Realty Private Limited
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3.Roseview Promoters Private Limited

4.CCC Realty Private Limited

5.Anant Raj Property Management Private Limited
6.Cool Money Cafe Private Limited

7.Townsend Promoters Private Limited

8.Blue Star Realty Private Limited

9.Anant Raj Housing Limited

10.Gujarat Anant Raj Vidhyanagar Limited

Sh. Amar Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00015937

AQNPS5120)

35 years

28, Sri Ram Road, Civil Lines, New Delhi — 110054
November 16, 2009

Director

Nil

1.Roseland Buildtech Private Limited
2.Anant Raj Power Limited

3.AAA Realty Private Limited
4.Greenline Buildcon Private Limited
5.Tricolor Hotels Limited

6.Anant Raj Global Limited

7.H B P Estates Private Limited

8.Anant Raj Projects Limited

9.Anant Raj Estates Private Limited
10.A-Plus Estates Private Limited
11.Townsend Promoters Private Limited
12.Anas Buildtech Private Limited
13.Skipper Travels International Private Limited
14.Grand Park Estates Private Limited
15.Delhi Motels Private Limited
16.Anant Raj Limited

Smt. Sharda Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00016135

ABEPS1791H

59 Years

28, Sri Ram Road, Civil Lines, New Delhi — 110054
March 22, 2003

Director

2,30,820 Equity Shares

1.Fabulous Builders Private Limited
2.Novel Housing Private Limited
3.Elevator Buildtech Private Limited
4.Gadget Builders Private Limited
5.Green View Buildwell Private Limited
6.Novel Buildmart Private Limited

7 .Kalinga Buildtech Private Limited
8.Roseview Properties Private Limited
9.Vibrant Buildmart Private Limited
10.SS Aamouage Trading Private Limited
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Sh. Anil Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00016152

AAKPS7320M

67 years

28, Sri Ram Road, Civil Lines, New Delhi — 110054
August 13, 1979

Director

6,56,040 Equity Shares

1.Carnation Promoters Private Limited
2.Anant Raj Farms Private Limited
3.Roseview Promoters Private Limited
4.Nurture Projects Private Limited
5.Whiz Constructions Private Limited
6.Green View Buildwell Private Limited
7.Anant Raj Global Limited

8.0riental Meadows Limited
9.Consortium Holdings Private Limited
10.Anant Raj Limited

11.Spiritual Developers Private Limited

Sh. Ashok Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00016199

AAKPS7324R

77 years

28, Sri Ram Road, Civil Lines, New Delhi — 110054
October 24, 1986

Director

6,250,270 Equity Shares

1.Anant Raj Farms Private Limited

2.Anant Raj Limited

3.Consortium Holdings Private Limited
4.Echo Buildtech Private Limited
5.Elevator Promoters Private Limited
6.Pasupati Aluminium Limited

7.Rolling Construction Private Limited
8.Sand Storm Buildtech Private Limited
9.Anant Raj Global Limited

10.Spring View Developers Private Limited
11.Twenty First Developers Private Limited

Sh. Ashim Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00291515

AASPS9023P

43 years

28, Sri Ram Road, Civil Lines, New Delhi — 110054
November 16, 2009

Director

Nil

1.Rolling Construction Private Limited
2.Novel Housing Private Limited
3.Elevator Buildtech Private Limited

4 .Elevator Realtors Private Limited
5.Vibrant Buildmart Private Limited
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6.Del15 Hospitality Private Limited

7.H B P Estates Private Limited

8.Anant Raj Cons. & Development Private Limited
9.Anant Raj Estates Private Limited

10.Anant Raj Meadows Private Limited

11.Anant Raj Infrastructure Private Limited
12.Anant Raj Housing Limited

13.Skipper Travels International Private Limited

Smt. Muskaan Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

31 Years

Director
Nil

01871183
AENPV6698A

1.India Recypa Private Limited.
2.Anika International Private Limited
3.TWA Online Services Private Limited

ARA Farmhouse, Chandan Holla Chattarpur New Delhi — 110074
August 29, 2018

Details of Past Directors of ARAPL in last three years:

Name Address DIN Date of Date of Reason of
Appointment Cessation Cessation
Sh. Pankaj | 221, Gujrawala Town, 00383673 October 12, 1987 August 28, 2018 | Due to
Nakra Part-3, Model Town, pre-occupation
North West Delhi — 110009

Shareholding Structure of ARAPL:

S. No. | Name of the Shareholders Number of shares held in the Company % Shares
1. Sh. Ashok Sarin 6,50,270 36.00

2. Sh. Anil Sarin 6,56,040 36.32

3. Smt. Roma Sarin 2,05,250 11.36

4, Smt. Sharda Sarin 2,30,820 12.78

5. Sh. Amit Sarin 25,570 1.42

6. Ashok Sarin (HUF) 12,800 0.71

7. Anil Sarin (HUF) 12,800 0.71

8. Raj Kumari (HUF) 12,800 0.71

Total 18,06,350 100.00

Details of Holding, Subsidiary and Associate Companies (including Joint ventures) (as on 31* March, 2019):

Associate Company

Anant Raj Limited

Financial Structure of ARAPL:

Particulars Un-Audited as Audited as Audited as Audited as
on 31.12.2018 on 31.03.2018 on 31.03.2017 on 31.03.2016
Equity Paid up Capital 1.81 1.81 1.81 1.81
Reserves & Surplus# 563.83 620.05 615.75 615.29
Carry forward losses 0.00 0.00 0.00 0.00
Net Worth 565.64 621.86 617.56 617.09
Miscellaneous Expenditure 0.00 0.00 0.00 0.00
Secured Loans 0.00 0.00 0.00 0.00
Unsecured Loans 0.00 2.56 2.47 2.94
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Particulars Un-Audited as Audited as Audited as Audited as
on 31.12.2018 on 31.03.2018 on 31.03.2017 on 31.03.2016
Fixed Assets 0.00 22.07 22.11 22.16
Income from Operations 0.00 0.00 0.00 0.00
Other Income 2.86 5.05 2.44 2.45
Total Income 2.86 5.05 2.44 2.45
Total Expenditure 0.26 0.05 0.09 0.09
Profit before Tax 2.60 5.03 2.40 2.43
Profit after Tax 2.59 4.29 0.21 2.44
Cash profit 2.59 4.30 0.26 2.51
EPS 14.35 237.55 11.83 134.99
Book value 3,131.38 3,4425.9 32,997.67 32,971.74
# Includes Capital Reserve of Rs. 543.90 Crores.
Confirmations & Declarations
A. There were no changesinthe Capital Structure of ARAPL in last eight financial years.
B There were no Material Related Party Transactions in last two financial years.
C. None of the shares were capitalized out of Reserves or Profits.
D There were none material penal actions/ litigations against ARAPL, its Promoters and Directors.

The Company, its promoters or its Directors are not in the list of 'wilful defaulters' issued by any bank, financial
institution, or consortium thereof in accordance with guidelines on wilful defaulters issued by RBI.

I, Amit Sarin and Amar Sarin, Directors of ARAPL do hereby confirm that all the information provided in the document
istrue and fair to the best of my knowledge and belief as on the date of document.

Sd/-

Amit Sarin

Director

DIN:00015837

28, SriRam Road, Civil Lines,
New Delhi—110054

May 22,2019, New Delhi

For Anant Raj Agencies Private Limited
Sd/-

Amar Sarin

Director

DIN:00015937

28, SriRam Road, Civil Lines,

New Delhi—110054
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Corporate
E|- Professionals

Date: May 23, 2019

Ref. No.: CPC/MB/29/2019-20

The Board of Directors
Anant Raj Global Limited
Plot No. CP-1, Sector-8 IMT Manesar, Gurgaon — 122051, Haryana, India

Dear Sir/Madam,

Subject: Composite Scheme of Arrangement for Amalgamation and Demerger {‘the Scheme'} invalving
Amalgamation of Anant Raj Agencies Private Limited (‘Amalgamating Company’ or ‘ARAPL’ or ‘the
Company’) with and into Anant Raj Limited ("Amalgamated Company’/ ‘Demerged Company’ or ‘ARL’)
and immediately thereupon, demerger of ‘Project Division’ of ARL into Anant Raj Global Limited
['Resulting Company’ or ‘ARGL’) and their respective shareholders and creditors.

Re: Due Diligence Certificate in adherence to para 3 of Annexure | of the SEBI Circular
CFD/DIL3/CIR/2017/21 dated March 10, 2017.

PURPOSE:

This has reference to our engagement for providing Due Diligence Certificate (‘Certificate’) on the
accuracy and adequacy of the disclosure made in the Abridged Prospectus by Anant Raj Global Limited
(‘the Company’) as per the format provided in Part E of Schedule VI of SEBI {ICDR) Regulations, 2018 as
amended, as read with SEBI Circular CFD/DIL3/CIR/2017/21 dated March 10, 2017. The Scheme under
Section 230 to 232 read with Sections 52 and 66 and other applicable provisions of the Companies Act,
2013 (including any statutory modifications thereof) has been approved by the Board of Directors of the
Company in their meeting held on August 29, 2018, which was modified and approved in the meeting of
Board of Directors held on October 18, 2018 and then further modified and approved in the meeting of
Board of Directors held on March 15, 2019 with effect from close of September 30, 2018 (‘Appointed
Date’).

The information contained herein and our Certificate is intended only for the sole use of captioned
purpose of obtaining requisite approvals as per SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and compliance of SEBI Circular CFD/DIL3/CIR/2017/21 dated March 10, 2017

SCOPE AND LIMITATIONS:

*  This Certificate is for a specific purpose and is issued in terms of and in compliance with SEBI Circular

dated March 10, 2017 and hence should not be used for any other purpose or transaction.
N N X O,
]’Tf wieg men \ B \|
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CIN - U74899DL20
L 28, South Extn. Part- |, New Delhi 10049, India i T: #9111 406 | F: +91 11 40622201 | E: mblaindiacp.cam
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* Qur due diligence and result are specific to the date of this Certificate and based on disclosures
made in the Abridged Prospectus dated May 22, 2019, Further, we have no responsibility to update
this Certificate on the circumstances or events after the date hereof,

*  We have relied upon the financials and the information and representations furnished to us by the
management of the Company and the information available in public domain and have not carried
out any audit of such information. Our work does not constitute audit of financials including working
results of the Company and accordingly, we are unable to and do not express an opinion on the
fairness of any financial information referred to in the Abridged Prospectus.

= This Certificate is issued on the undertaking that the Company have drawn our attention to all the
matters, which they are aware of concerning inter-alia the financial position of the Company, its
business, and any other matter, which may have an impact on our Certificate, including any material
risk concerning the Company or are likely to take place in the financial position of the Company or
its business.

» We shall not be liable for any losses whether financial or otherwise or expenses arising directly or
indirectly out of the use of reliance on the information set out here in this Certificate.

= Qur opinion is not, nor should it be construed as our opining or certifying the compliance with the
provisions of any law including companies, taxation and capital market related laws or as regards
any legal implications or issues arising thereon, except for the purpose expressly mentioned herein.

CONCLUSION:

In the circumstances, having regard to all relevant factors, on the basis of infermation and explanations
given to us and on the basis of due diligence conducted by us, we certify as on the date hereof, that the
disclosures made in the Abridged Prospectus dated May 22, 2019 is in conformity with the relevant
documents, materials and other papers related to the Company and are fair, accurate and adequate,

Yours Faithfully,

Partner and Head — M&A and Transactions
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ANANT RAJ GLOBAL LIMITED

Please see below the applicable information pertaining to Anant Raj Global Limited (the 'Company') in accordance
with circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017, issued by Securities and Exchange Board of India
('SEBI').

ANANT RAJ GLOBAL LIMITED ('ARGL')

Corporate Identification Number: U70100HR2016PLC065615
Registered: Plot No. CP-1, Sector-8 IMT Manesar, Gurgaon — 122051, Haryana, India
Tel.: +91-124-4265817; Fax: +91-0124-4265817
Contact Person: Mr.Amit Narayan; Email: narayan@anantrajglobal.com

COMPOSITE SCHEME OF ARRANGEMENT AND LISTING DETAILS
The Composite Scheme of Arrangement for Amalgamation and Demerger involving Amalgamation of Anant Raj
Agencies Private Limited (‘Amalgamating Company' or 'ARAPL') with and into Anant Raj Limited (the 'Company'/
'Amalgamated Company'/ 'Demerged Company'/'ARL') and immediately thereupon, demerger of 'Project Division' of
ARL into Anant Raj Global Limited ('Resulting Company' or 'ARGL') and their respective shareholders and creditors in
terms of the provisions of Section 230 to Section 232 read with Section 52 and Section 66 of the Companies Act, 2013
andrelevantrulesthereto.

Pursuant to this Composite Scheme of Arrangement, and subject to applicable laws and receipt of requisite approvals,
including exemption from Rule 19(2)(b) of the Securities Contracts (Regulations) Rules, 1957 ('SCRR') to be obtained
from the 'SEBI', the Equity Shares of ARGL will be listed on BSE Limited ('BSE') and National Stock Exchange of India
Limited ('NSE').

Background and business ARGL was incorporated on September 01, 2016 with the name and style of 'Anant
overview of ARGL Raj Global Limited' with the object to carry on the business of construction and
development of residential projects, township projects, commercial projects, SEZ,
IT Parks, malls, etc.

ARGL is the wholly owned subsidiary of ARL.

Promoters of ARGL as on March 31, 2019:

Name Details

Anant Raj Limited Anant Raj Limited having CIN L45400HR1985PLC021622 and PAN AABCA3972B
was incorporated on July 30, 1985 under the provisions of the Companies Act, 1956,
with the name and style of'Anant Raj Clay Products Limited'. Subsequently, the
name of ARL was changed on May 25, 1995 from 'Anant Raj Clay Products Limited'
to 'Anant Raj Industries Limited' and then on October 29, 2012 the name of ARL
was changed from 'Anant Raj Industries Limited' to its present name 'Anant Raj
Limited'. The certificate for commencement of Business of ARL was received on
January 21, 1986. The registered office of the Company is situated at Plot No. CP-1,
Sector-8, IMT Manesar, Gurgaon, Haryana — 122051. The Company is engaged in
the business of construction and development of residential projects, township
projects, commercial projects, SEZ, IT Park, malls, etc. The equity shares of ARL
are listed and traded on National Stock Exchange of India Limited and BSE Limited.
The Promoter& Promoter Group of Anant Raj Limited are as follows:

1.Ashok Sarin (HUF)

2.Anil Sarin (HUF)

3.RajKumari(HUF)

4.Ashok Sarin

5.Anil Sarin

6.Roma Sarin

7.Sharda Sarin

8.Arvinda Gandhi

9.Raghunath Rai Gandhi

10.Pankaj Nakra

11.Nutan Nakra
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12.Amit Sarin

13.Aman Sarin

14.Amar Sarin

15.Ashim Sarin

16.Chanda Sachdev

17.Dhruv Bhasin

18.Sunaini Sarin

19.Saloni Sarin

20.Anant Raj Agencies Private Limited

The Directors of Anant Raj Limited are as follows:
1.Ashok Sarin

2.Anil Sarin

3.Amit Sarin

4.Amar Sarin

5.Maneesh Gupta

6.Chanda Sachdev

7.Ambarish Chatterjee

8.Sushmaa Chhabra

9.Brajindar Mohan Singh

All the Directors of Holding Company i.e. Anant Raj Limited are Directors in Anant
Raj Global Limited

Apart from Anant Raj Limited, following are the nominee shareholders of ARL in ARGL:

1.Mr. Anil Sarin
2.Mr. Amar Sarin
3.Mrs. Sharda Sarin
4.Mr. Rajeev Trehan
5.Mr. Pankaj Nakra
6.Ms. Muskaan Sarin

Details of Present Board of ARGL as on March 31, 2019:

Particulars Details
Sh. Ashok Sarin
DIN 00016199
PAN AAKPS7324R
Age 77 Years
Address 28, Sri Ram Road, Civil Lines, Delhi — 110054
Date of Appointment December 05, 2016
Designation Director
Number of Shares held in ARAPL Nil

Other Directorships

1.Echo Buildtech Private Limited
2.Pasupati Aluminium Limited

3.Rolling Construction Private Limited
4.Spring View Developers Private Limited
5.Twenty First Developers Private Limited
6.Anant Raj Farms Private Limited
7.Sand Storm Buildtech Private Limited
8.Elevator Promoters Private Limited
9.Anant Raj Limited

10.Consortium Holdings Private Limited
11.Anant Raj Agencies Private Limited
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Sh. Anil Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00016152

AAKPS7320M

67 Years

28, Sri Ram Road, Civil Lines, Delhi — 110054
September 01, 2016

Director

01 Equity Share

1.Anant Raj Limited

2.Carnation Promoters Private Limited
3.Anant Raj Farms Private Limited
4.Roseview Promoters Private Limited
5.Nurture Projects Private Limited
6.Whiz Constructions Private Limited
7.Green View Buildwell Private Limited
8.0riental Meadows Limited
9.Consortium Holdings Private Limited
10.Anant Raj Agencies Private Limited
11.Spiritual Developers Private Limited

Sh. Amit Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00015837

AAKPS7322K

47 Years

28, Sri Ram Road, Civil Lines, Delhi — 110054
September 09, 2016

Director

Nil

1.Anant Raj Limited

2.PasupatiAluminium Limited

3.Anant Raj Power Limited

4.Rolling Construction Private Limited
5.Aakashganga Realty Private Limited
6.Redsea Realty Private Limited

7.Cool Money Café Private Limited
8.Town End Properties Private Limited
9.Springview Properties Private Limited
10.Woodland Promoters Private Limited
11.Anant Raj Agencies Private Limited
12.Gujarat Anant Raj Vidhyanagar Limited
13.Echo Properties Private Limited

Sh. Amar Sarin

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00015937.

AQNPS5120)

36 Years

28, Sri Ram Road, Civil Lines, Delhi — 110054
August 29, 2018

Director

01

1.Anant Raj Limited

2.Roseland Buildtech Private Limited
3.Anant Raj Power Limited
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4.AAA Realty Private Limited
5.Greenline Buildcon Private Limited
6.Tricolor Hotels Limited

7.H B P Estates Private Limited

8.Anant Raj Projects Limited

9.Anant Raj Estates Private Limited
10.A-Plus Estates Private Limited
11.Townsend Promoters Private Limited
12.ANAS Buildtech Private Limited
13.Skipper Travels International Private Limited
14.Grand Park Estates Private Limited
15.Delhi Motels Private Limited
16.Anant Raj Agencies Private Limited

Ms. Chanda Sachdev

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00133217

AALPS3732Q

63 Years

33, Sri Ram Road, Civil Lines, Delhi — 110054
August 29, 2018

Director

Nil

Anant Raj Limited

Mr. Maneesh Gupta

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00129254

ADCPG3867G

50 years

18/15, IInd Floor, Shakti Nagar, Delhi — 110007
November 10, 2016

Director

Nil

1.Anant Raj Limited

2.Sovereign Buildwell Private Limited

3.Anant Raj Cons. & Development Private Limited
4.Shri Amba Prasad Chemicals Private Limited
5.MLK Financial Management Private Limited
6.Human Empowerment Foundation

Mr. Ambarish Chatterjee

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

00653680

AAAPC3232E

56 Years

A-395, Sector 19, Noida — 201301, Uttar Pradesh
November 10, 2016

Director

Nil

1.Jai Mata Glass Limited

2.Anant Raj Limited

3.Freshly Farmed And Frozen Foods Private Limited
4.GHI Energy Private Limited

5.ANC Contracting India Private Limited

6.Thomas Bennett Schmidlin Fagade Private Limited
7.0mega Hotels Limited

8.Indian Prochem Solutions Private Limited
9.Deora Capital Private Limited
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Ms. Sushmaa Chhabra

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

01727941

ACSPC9301L

61 Years

A-2, Associated Appts. IP Ext., Delhi— 110092, India
August 29, 2018

Director

Nil

Anant Raj Limited

Mr. Brajindar Mohan Singh

DIN

PAN

Age

Address

Date of Appointment
Designation

Number of Shares held in ARAPL
Other Directorships

02143830

ADHPS5481M

71 years

House No. 265, Majithia Enclave, Near ITl,Patiala-147001, Punjab
November 10, 2016

Director

Nil

1.Anant Raj Limited

2.Rollatainers Limited

3.Metalyst Forgings Limited

4.Castex Technologies Limited

5.Barista Coffee Company Limited

6.Rose Realty Private Limited

7.Hamara Realty Private Limited
8.Boutonniere Hospitality Private Limited
9.Metro Tyres Limited

Details of Past Directors of ARGL in last three years:

Name Address DIN Date of Date of Reason of
Appointment Cessation Cessation

Mrs. Sharda| 28, Sri Ram Road, Civil 00016135 01-09-2016 10-11-2016 Pre-occupation

Sarin Lines, Delhi — 110054

Mr. Amar 28, Sri Ram Road, Civil .

’ ! 00015937 1-09-201 10-11-2016 Pre-occupation

Sarin Lines, Delhi — 110054 01-05-2016 P

Mrs. Priya | 4" Floor, Sterling Diamond | 00535042 | 10-11-2016 20-03-2018 Personal

Singh Apts., 24, Mount Mary Reasons

Aggarwal Road, Bandra West,

Mumbai — 400050

Shareholding Structure of ARGL:

S. No. | Name of the Shareholders Number of shares held in the Company % Shares

1. Anant Raj Limited 249,994 100.00

2. Mr. Anil Sarin (as nominee of 01 0.00
Anant Raj Limited)

3. Mr. Amar Sarin (as nominee of 01 0.00
Anant Raj Limited)

4, Mrs. Sharda Sarin (as nominee of 01 0.00
Anant Raj Limited)

5. Mr. Rajeev Trehan (as nominee of 01 0.00
Anant Raj Limited)

6. Mr. Pankaj Nakra (as nominee of 01 0.00
Anant Raj Limited)

7. Ms. Muskaan Sarin (as nominee of 01 0.00
Anant Raj Limited)
Total 250,000 100.00
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Details of Holding, Subsidiary and Associate Companies (including Joint ventures) (as on 31" March, 2018):

Name Relation Equity Share Capital Turnover PAT Listed/
(As on (As on (As on Unlisted
March 31, 2018) March 31, 2018) | March 31, 2018)
Anant Raj Limited | Holding 5,901.93 43964.93 4,286.84 Listed
Financial Structure of ARGL:
Particulars Un-Audited as Audited as Audited as
on 31.12.2018 on 31.03.2018 on 31.03.2017
2017-18 2016-17
Equity Paid up Capital 0.05 0.05 0.05
Reserves and surplus (0.0095) (0.0053) (0.0014)
Carry forward losses 0.00 0.00 0.00
Net Worth 0.04 0.04 0.05
Miscellaneous Expenditure 0.00 0.00 0.00
Secured Loans 0.00 0.00 0.00
Unsecured Loans 0.00 0.00 0.00
Fixed Assets 0.00 0.00 0.00
Income from Operations 0.00 0.00 0.00
Total Income 0.00 0.00 0.00
Total Expenditure 0.0042 0.0039 0.0014
Profit before Tax (0.0042) (0.0039) (0.0014)
Profit after Tax (0.0042) (0.0039) (0.0014)
Cash profit (0.0042). (0.0039) (0.0014)
EPS (0.17) (0.16) (0.05)
Book value 1.62 1.79 1.95

Confirmations & Declarations

0N w»

There has been no changes in the Capital Structure of ARGL since its incorporation.

There were no Material Related Party Transactions in last two financial years.

None of the shares were capitalized out of Reserves or Profits.

There were none material penal actions/ litigations against ARGL, its Promoters and Directors.

The Company, its promoters or its Directors are not in the list of 'wilful defaulters' issued by any bank, financial
institution, or consortium thereof in accordance with guidelines on wilful defaulters issued by RBI.

I, Amar Sarin and Amit Sarin, Director of ARGL do hereby confirm that all the information provided in the
document is true and fair to the best of my knowledge and belief as on the date of document.

For Anant Raj Global Limited

Sd/-

Amar Sarin

Director

DIN:00015937

28, SriRam Road, Civil Lines,
New Delhi—110054

May 22,2019
New Delhi

For Anant Raj Global Limited

Sd/-

Amit Sarin

Director

DIN:00015837

28, SriRam Road, Civil Lines,
New Delhi—110054




IN THE NATIONAL COMPANY LAW TRIBUNAL, BENCH AT CHANDIGARH,
ORIGINAL JURISDICTION
COMPANY APPLICATION (CAA) NO. 8/Chd/Hry/2019

IN THE MATTER OF:

SECTIONS 230 TO 234 OF THE COMPANIES ACT, 2013

AND
IN THE MATTER OF:

ANANT RAJ AGENCIES PRIVATE LIMITED
HAVING ITS REGISTERED OFFICE AT

PLOT NO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA -122051

AND

ANANT RAIJ LIMITED

HAVING ITS REGISTERED OFFICE AT

PLOT NO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA -122051

AND

ANANT RAJ GLOBAL LIMITED

HAVING ITS REGISTERED OFFICE AT

PLOT NO. CP-1, SECTOR-8, IMT MANESAR,
GURGAON, HARYANA - 122051

AMALGAMATING COMPANY/APPLICANT COMPANY 1

AMALGAMATED COMPANY/DEMERGED COMPANY/

APPLICANT COMPANY 2

RESULTING COMPANY/APPLICANT COMPANY 3

290



FORM NO. MGT - 11
PROXY FORM

(Pursuant to the provisions of Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014)

SECURED CREDITORS
Name of the Secured Creditor(s) :
Registered Address :
E-mail ID
I / We being the Secured Creditor of debt amounting to Rs. of Anant Raj Limited hereby
appoint:
1. Name
Address
E-mail ID : Signature
or failing him / her
2. Name
Address
E-mail ID : Signature
or failing him / her
3. Name
Address
E-mail ID : Signature

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Hon’ble National
Company Law Tribunal (NCLT) convened meeting of the Secured Creditors of the Company, to be held on
Saturday, 6™ July, 2019 at Plot No. CP 1, Sector 8, IMT Manesar, Gurgaon, Haryana — 122051 at 12.30 P.M
and at any adjournment(s) thereof in respect of the resolution, as indicated below:

Item Description of the Resolution
No.

1.

Resolution for approval of the Composite Scheme of Arrangement for Amalgamation and Demerger for the
amalgamation of Anant Raj Agencies Private Limited (“Amalgamating Company”) with Anant Raj Limited (
“Amalgamated Company” or Demerged Company) and the demerger of the Project Division (Demerged
Undertaking) of the Anant Raj Limited (Demerged Company) into Anant Raj Global Limited (Resulting
Company)and their respective shareholders and creditors pursuant to the provisions of Sections 230 to 232
read with Sections 52 and 66 and other provisions of the Companies Act, 2013 read with Rule 3 of the
Companies (Compromise, Arrangements and Amalgamations) Rules, 2016 and in terms of the requirement of
SEBI circulars.

Signed this day of 2019
Signature of the Secured Creditor (s): Affix Revenue Stamp
Signature of Proxy holder(s):

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the meeting.
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ANANT RAJ LIMITED
CIN: L45400HR1985PLC021622
Regd. Office: Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051

FORM NO. MGT.12

Polling Paper
[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1)(c) of the
Companies (Management and Administration) Rules, 2014]

Name of the Company: Anant Raj Limited (CIN: L45400HR1985PLC021622)
Registered office: Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051

BALLOT PAPER

S. Particulars Details
No.
1. Name of the Secured Creditors (In block

letters).
2. Name of the Proxy / Authorised

Representative.
4. Postal address
5. Serial No.
6. Class of Creditors SECURED CREDITORS

| hereby exercise my vote at the National Company Law Tribunal, Chandigarh Bench at Chandigarh convened
Meeting of the Secured Creditors of Anant Raj Limited (Amalgamated Company / Demerged Company) held at
Plot No. CP-1, Sector 8, IMT, Manesar, Haryana- 122051 on Saturday, 6th July, 2019, at 12:30 P.M.in respect of
Resolution enumerated below by recording my assent or dissent to the said Resolution in the following
manner:

Item Description of Resolution | assent to | dissent
No. the from the
Resolution Resolution
(FOR) (AGAINST)

1. Resolution for approval of the Composite Scheme of

Arrangement for Amalgamation and Demerger for the
amalgamation of Anant Raj Agencies Private Limited
(“Amalgamating Company”) with Anant Raj Limited (
“Amalgamated Company” or Demerged Company) and the
demerger of the Project Division (Demerged Undertaking) of
the Anant Raj Limited (Demerged Company) into Anant Raj
Global Limited (Resulting Company)and their respective
shareholders and creditors pursuant to the provisions of
Sections 230 to 232 read with Sections 52 and 66 and other
provisions of the Companies Act, 2013 read with Rule 3 of
the Companies (Compromise, Arrangements and
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Amalgamations) Rules, 2016 and in terms of the requirement
of SEBI circulars.

(As per Resolution given in the Notice of the National
Company Law Tribunal, Chandigarh Bench convened
Meeting of the Secured Creditors of Anant Raj Limited
(Amalgamated Company / Demerged Company) held on

Saturday, 6% July, 2019).

Place: Manesar, Gurgoan
Date:

(Signature of the Secured Creditors/

Proxy/ Authorised Representative)

Name of Secured Creditors
Records

Date & Time on which Proxy
Form, if any, Lodged with the
Company

Signatures of Scrutinizer

FOR OFFICE USE

Signature of Chairman

Signature of Alternate Chairman

Appointed by the National Company Law Tribunal,
Bench at Chandigarh
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ANANT RAJ LIMITED
CIN: L45400HR1985PLC021622
Regd. Office: Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051

ATTENDANCE SLIP
For NCLT Convened Meeting of Secured Creditors of Anant Raj Limited

Proposed Composite Scheme of Arrangement among Anant Raj Agencies Private Limited (“Amalgamating
Company”), Anant Raj Limited (“Amalgamated Company”/ “Demerged Company”) and Anant Raj Global
Limited (“Resulting Company”) under the provisions of Section 230-232 read with section 52 and 66 of the
Companies Act, 2013.

Total Amount of secured Debt:

Name of the Secured Creditor:

Name of Proxy/Authorized Representative:
Address:

I/We hereby record my/our presence at the NCLT Convened meeting of Secured Creditors of the Company
pursuant to the Order dated 17%" May, 2019 in the Company Application No. 8/Chd/Hry/2019 by Hon’ able
National Company Law Tribunal (NCLT) — Chandigarh Bench on Saturday, 6% July, 2019 at 12:30 P.M at Plot No.
CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051.

Secured Creditor: Authorized Representative:
First/Sole/Proxy Holder Second/Proxy Holder
Third/Proxy Holder Fourth/Proxy Holder
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ANANT RAJ LIMITED
CIN: L45400HR1985PLC021622
Regd. Office: Plot No. CP-1, Sector-8, IMT Manesar, Gurgaon, Haryana-122051

ENTRY PASS
FOR MEETING OF SECURED CREDITORS TO BE HELD ON
(To be retained throughout the Meeting)

Name of the Secured Creditors:
Name of Proxy/Authorized Representative:

Address:

Secured Creditor Authorized Representative:
First/Sole/Proxy Holder Second/Proxy Holder
Third/Proxy Holder Fourth/Proxy Holder

(To be printed on back of the Entry Pass)
Notes for Registration of Attendance and Poll:

N

Secured Creditors are requested to produce attendance slips duly signed, get their entry pass stamped.
Entry pass should be retained throughout the meeting.

When the poll is announced by the Chairman of the meeting, the poll sheet will be distributed to all
the Secured Creditors present inside the venue of the meeting as ordered by the NCLT. Secured
Creditors are requested to be seated and the ballot papers will reach them at their seats.

Ballot papers are to be signed by the Secured Creditors or proxy present, exactly as per the specimen
signature registered with the Company.

The venue is equipped with or has to facilitate any clarifications on Secured Creditors of the Company.
Complete poll papers in all respects should be deposited in the ballot box kept near the stage of the
venue.

If a Secured Creditors wants to vote in favour of the Scheme put “FOR” and in case intend to vote
against the Scheme put “AGAINST”.

Secured Creditors are requested to bring a photo identity card along with them such proof shall be
retained throughout the meeting.

%k %k %k %k k ok
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