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Dear Sir/Ma’am,

Pursuant to Regulation 30 read with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, we wish to inform you that a meeting is held
today i.e. Thursday, May 30, 2019 and the following has been approved in the meeting:

1. the Standalone Audited Financial Results of the Company for the quarter and year ended March
31%, 2019 Pursuant to Regulation 33 of Securities Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015,.
2. Auditors Report on the Standalone Audited Financial Results of the Company for the quarter and

year ended March 31, 2019.

In view of above, please find enclosed herewith the Standalone audited Financial Results of the Company
for the Quarter and Year ended March 31, 2019 along with Auditor’s Report thereon.

The aforesaid results are also available on the website of the Company i.e. www.amtek.com and also
being published in newspapers in the prescribed format.

You are requested to take the same on records and oblige.

Thanking You
Yours Faithfully,

For tek Auto Limited

(Rajegv Raj Kumar
Company Secretary & A
Issued with Approval of Mr. Dinkar T. Venkatasubramanian (Resolution Professional)
IP Registration No. IBBI/IPA-001/TP-P00003/2016-17/10011

(Amtek Auto Limited is under Corporate Insolvency Resolution Process of the Insolvency and
Bankruptcy Code 2016. Its affairs, business and assets are being managed by the Resolution
Professional, Mr. Dinkar T. Vekatasubaramanian, appointed by the National Company Law
Tribunal by order dated 27 July 2017 and continued as Resolution Professional by the Committee
of Creditors in its meeting held on 22nd August, 2017 under the provisions of the Code.)
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AMTEK AUTO LIMITED

Notes to the Statement of Standalone Audited Financial Results
for the Quarter and Year ended March 31, 2019

Accordingly, as also covered in the resolution plan read wih the Hon'ble NCLT order dated July 25, 2018, and by virtue of
latest directions from Hon'ble NCLAT (the details of which mentioned in preceding paragraph); the Statement of Standalone
Audited Financial Results for the Quarter and Year ended March 31, 2019 have been continuad 1o be prenarad on 2 gqoing

LNCem Dasis.
The above Statement of Standalone Audited Financial Results for the Quarter and Year ended March 31, 2019 have been
nrepared in terms of Regulatinn 33(2) of SERI (Listing Ohfiostion & Discineure Requiraments) Reguiation 2015, paad with
SEBI Circular dated July 5, 2018. Since the powers of the Board of Directors sland suspended afiof commencemneit of CIRP.
the above audited results for the Quarter and Year ended March 31, 2019 have been endorsed by Chief Financial Officer,
confirming that financial results do not contain any material misstatements and thereafter provided to the Resolution

Professiona! for his sianing on May 30, 2019 and for further fifing with glock exchanges.

During the Financial Year 2017-18, the company had availed interim fnance of Rs. 6,000 Lakhs (out of the sanction of Rs.
10,000 Lakhs) from ECL Finance Limited at the interest rate of 15.90% p.a. ECL Finance Limited has assigned this loan to
EdeMeiss Assst Reconstruction Limitad on Septemher 15, 2018 together with 8l rights, title and intarest. The entire loan
:35 DBCOMA Cvaius Sics Novembsr 28, 2018, and has not besn pald Ui the dais of appioval of thess resulls.

Exceptional nd | irment

() bumng me financizi y=ar 2017-18, under the CIRP, the Resglution Professional end the lendars ohtained valuation(s) of
its entire assets from approved valuers. Based on such valuations obtained, the Company assessed the need fo carry out
an impaiment / diminution in the camying value of all of its assets (Le. Property, Plant and Equipment, Capital work-in-
progress, Investments, lnventories, Trade Receivables, and Other Financial Assets). Company has recorded further
mparmant/ gmmnunon i s books of account during the current financial y=ar, owi,'@g to thara be'ng no oparations in few of

its plants.

The provision for impaimment has cumently been worked out on the basis of valuation referred to in valuation reports and the
<asotion Plan without any referenca to detemmination of ‘value-in-use’. The company is in the process of detarmining the

‘value-in-use’.

The exceptional itsms as stated in Sr. No. 4 of the abova financial results for the Quarter and Year ended March31, 2018,

ficlude adiusimante on these accounts, as enumerated habw:

I Particulars Quarter Ended Year Ended
March 31, 2019 March 31, 2019

t Rs. in Lakhs
Diminution in value of Inventories 19 114
Provision for impairment of Property, plant and equipment 2,497 3.379
Provision for impairment of Investments (31.613) (31613)
Provision for mpaimant of Othor Assols (642) (581)
Provision for Bad & Doubtful Debts 2404 2750
Balances Written-off 681 744
Fair value through Profit or Loes:

j investimenis in Equiy and Préference Shares 31,688 31638

| Toml 5,044 6,491

(F) The fakr valse of company’s investment in Amtek Global Technobogies Ple. Lid. (“AGT") has been worked out on the

basis of company assessmeint, which has been derived from:

creditors of the company, with no guarantes).

value from approved vakiers, as obtained under the CIRP during the financial year 2017-18 and/or
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AMTEK AUTO LIMITED

Notes to the Statement of Standalone Audited Financial Results
for the Quarter and Year enced RRarch 31, 2015

10.

11.

12.

2018. The Company has accordingly calculated excess remuneration of Vice Chaiman and Managing Director of the
Company during the period from April 1, 2017 to June 23,2017 as R8.3.31 Lakhs, The Vice Chairman and Managing Director
of the Company has resignad during tha previous financial year and therafore the eyseas remunantion paidcheged o b
staternent of profit and loss account for the above mentioned period could not be recovered from him, the Company wil
accordingly seek approval of writing off the sama from the Ministry of Corporate Affairs with consequential penalty, if any and
compounding fees as per provisions of Companies Act, 2013. In view of the above facts, in the absence of exact quanh:lm
of penally snd eamogunds Sos ne pdivsbacats for excest ancreton pail &nl pravishn fr ponaly Bnd conipoundng

fees have been made in the financials of current year as well as previous year which shall be accounted in the year when
the same s determined by the Ministry of Comporate Affairs.

The Mhistry of Comporate Affairs (MCA), on March 28, 2018, notified Ind AS 115 *Revenue from Contracts with Customers’
as part of the Companies (lndian Accounting Standards) Amendment Rules, 2018. The new standard is effective from April
1,2018. The adoption of Ind AS 115 by the Company effective April 1, 2018 has no significantimpact on the financial results
for the Quarter and Year ended March 31, 2018.

The Company is engaged in the manufacturing and sale of Auto Components for the transportation industry and considering
the company's nature of business and operations and the infarmation raviswed by the Chiaf Oparating Dacislon Maker
(CODM;) to aliocate resourcas and assess performance, the company has only ons reporiable business gagmant as perthe

requrements of ind AS 108 “Operating Segment” namely Auto components for transportation industry.

The figures for the quarter ended March 31, 2018 and March 31, 2018 are the palancing finumse batwesn tha sudited fiouras
in respect of full financial year and published year to data figuras upte third quarter of tha relevant finenciel year.

Previous period / year figures have been regrouped/ reclassified, wherever considered necessary to conform to the current

13.
period presentation.
For AMTEX AUI1O LIMITED
Date: May 30, 2019 Vinod Uppal Dinkar T, Venkatzeuhramanian
Place: New Dethi Chief Financlal Officer Resolution Professional
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AMTEK AUTO UMITED
Balanca Sheet
as st 315t March, 2019 o i
Standalora
Particulars 31.03.2019 31.03.2018
Audited Audited
A ASSETS
1 Non-current assets
(3) | Property, plant and equipment 2,13,963 1433717
(b) | Capital work-In-progress 2 a2
{c) | Elnanciel assets
1) Investments 81,036 81,120
i) Loans kL] 307
iii) Other financial assets - -
(d) | Other non-current assets 944 944
Sub total-non-current assets 296,347 3,31,790
2 [Currentpssety
(a) |Inventaries 15,995 14,774
(b) | Elnancial sssets
i} Investments - 24
) Trade receivables 13,087 19,890
iil) Cash and cash equivalents 3,662 928
Iv} Bank Balances Other than (i) above 911 1,093
v} Loan 248 352
vi) Other Financial Assets 1 1
(c) Current Tax Assets (Net) 1,306 1,042
(d) | Other current assets 18,925 16,314
Sub total-cumrent assets 54,137 54,918
3 Assets held for sale/Assets included In disposal group(s) held for sale 7,700 1,700
Total Assets 3,53,183 3,94,403
B EQUITY AND UIABILITIES
1 Equity
(a) § Equity Share capital
ol e . .
Sub total-Equity - e
(9,42,773) (9.07,18)
2 Liabilities
21 | Non-current Rabllities
{2} | Einancial Usbilities
i) Borrowings % "
(b} | Provisions 1,702 1,532
Sub total-non-current Habilities 1,702 1,532
2.2 | Current lisbllities {
(a) | Financialllabilities "
i) Borrowings 2,01,050 2,00,544
ii) Trade payables
{i) Total outstanding dues of Micro enterprises and small enterprises; and 40 577
{ii) Total outstanding dues of creditors other than Micro enterprises and small enterprises 30,354 30,725
1li) Other financial liabllities 10,65,689 10,65,880
(b) | Other current liabllities 1575 2,184
Iy |Provisions 147 183
Sub total-Current labllities 12,99,255 13,00,094
Total Equity and Liablilities 3,58,183 3,94,408
For Amtek Auto Limited
4
{Vinod Uppal) {Dinksr T.Venkatssubramanian)
Chief Financlal Officer Resohtion Professional

Date: 30th May, 2019
Place 1 New Dethl
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AMTEK AUTOLIMITED

[Rs. in Lakhs)
Finandlal Results For the Quarter and Year Ended 315t March, 2019 Standalons
Quarter Ended Year Ended
Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018
Audited Un-audited Audited Audited Audited
1 [Revenue 27,368 26,108 33,452 1,13,568 144,983
Revenue From Operations 216 194 3,351 1,926 4,533
e 26,302 36,803 1,15,494 153,516
Total Revenus 27,584 f
2 | Epenses
9,701 12,387 13,800 45,772 83,837
(a) | Costof raw material Consumed e 2,089 7.330 34846 43,805
{6) | Purchase of Stock-n-Trade 4 * (916) 2653 1.324] (28.468)
ic) | changes ininventories of finished goods, work-in- progress and stock -In-trade w,ma 1 2,331 2312 9,403 10,214
fits 4 )
(d) | Employee benefits expense 265 271 (693) 1,067 58,242
ol Maates s 13,409 71,083
(N | Depreciation and smontisation expense 8,182 8,401 23,214 )
(g) |'mpairment losses 4 - 34,865 4 1,75,081
{h) | Other expenses 3,941 5,339 6,937 21,486 25,251
Total expenses 33,888 34,872 90,418 1,844,663 4,444,018
3 | Profit/ (loss) before exceptional items and tax {1-2) (6,304) (8,570) {53,615) {29,169)] {2,90,502)
4 | Exceptional Items {(income)/expenses) 5,044 = | 1,867 6491 | 8,70,829
5 | Profit/ (loss) before tax (3-4) {11,348) {8,570)] (55,482) (35,660)| (11,61,331
§_| Tax expense - - 96 - | 53,737
7 | profit/(ioss) for the year (5-6) (11,348) (8,570} (55,578) {35,660)  (12,15,068)
§ | Other Comprebensive Incoma
A i) tems that will not be reclassified subsequently to Profit or Loss 31 25 6,953 105 216
(U) Income Tax relating to_items that will not be reclassified subsequently to Profit or Loss - - - & =
B (i) Hems that will be reclassified subsequently to Profit orLoss - - - = i
(ii} Incomne Tax refating to_Rems that will be reclassified subsequently to Profit or Loss . - = =
Total of Other Comprehensive Income for the year (net of tax) 31
25 6,953
9 | Total Comprehensive income for the year (7+8) E.a 216
(Comprising P nd Other Comprehensive
S sing Profit/{loss) & Income for the year) (11,317) (8,545) 148,625) {35,555) (12,14,852)
aid up equity share caphal (Face Value & 2/-each) 4,965
11 | Other Equity excluding Revaluation Reserves 4,965 4,865 4,965 4,965
12 | eamings Per Equity Share (EPS) {Face Value Rs, 2/- pach) - {9.47,738) (9,12,183)
() Basic (] M
5 i (4.57) (3.45) (22.39) {14.36) (489.45)
(4.57) (3.45) (22.39) (14.36) (489.45)
# Not Annualised
For Amtek Auto Limited
Date: 30th May, 2019 ﬁﬁu
Place : New Dedhl .

(Vinod Uppal)
Chief Financial Officer

(Dinkar T.Venkatasubramanian)

Resolution Professional
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AMTEK AUTO LIMITED

Notes to the Statement of Standalone Audited Financlal Results
for the Quarter and Year ended March 31,2018

Background

1. The ‘Corporate lnsolvency Resolution Process’ (CIRP) was intiated, on @ petition filed by Corporation Bank, against the
Company, which was admited vide an Order of the National Company Law Trbunal (NCLT), Chandigarh dated July 24,

2017 under the provisions of the Insolvency and Bankruptcy Code 2016("Code / IBC").

That pursuant thereto, on July 27, 2017, Hon'ble NCLT appointed Mr. Dinkar T. Venkatasubramanian as Interim Resolution
Professional (IRP) in terms of IBC, who was subsequently confimed as Resolution Professional (RP) by Committee of
Creditors (CoC), constituted under BC. Mr. Dinkar T. Venkatasubramanian, in his capacky as RP, has taken control and

custody of the management and operations of the company wkh effect from August 22,2017.

Under the CIRP, a resolution plan needs to be submitted by resolution applicant, which Is to be approved by the CoC, and
would further be spproved by NCLT. As per the Code, the RP has to receive, collate and admt all the claims submitied by
the creditors of the company. Such claims can be submitted to the RP during the CIRP., till the approval of a resolution plan

bythe CoC.

The ‘Resolution Plan’ wherein Liberty House Group Pte. Limited (LHG) would acquire the control in the company in
accordance with the applicable laws and as defined in the resolution plan. The resolution plan was voted upon (between
April 4, 2018 and April 5, 2018) & duly approved by the CoC and was further approved by NCLT vide Order dated July 25,

2018.
AsperNCLT Ordeir read wih the implementation provisions of the Resolution Plan, the Resolution Applicant and Resolution
Professional shall jointly supervise the implementation of the Resolution Plan until closing date. The Resolution Professional
shall act as Insolvency Professional (IP) and will be 8 member on the Monitoring committee till such closing date.

However; the Resolution Plan has not been implemented within the tmelines as prescrbed in the approved Resolution Plan.
This Resolution Plan was approved by the Hon'ble NCLT and forms part of court order to be implemented. Accordingly, the
lenders, who have formed the COC during CIRP, have sought directions from the Honble NCLT for reinstatement of the

CIRP by excluding time spent in negotiating the plan with LHG.

The Hon'ble NCLT vide Order dated February 13, 2019 reinstated the CIRP and observing the Resoltion Plan submitted by
LHG, being non-capable of implementation due to default in adhering to the payment schedule, excluded a 45 days period
and an additional 10 days whie calculating the period of 270 days pemitted for completion of the insolvency resolution

process.
The CoC deckied to file an appeal with Hon'bie NCLAT to restart the CIRP by inviting fresh resolution plans from interested
solution of the comorate debtor; and to grant adequate time (L.e. Minimum of 90 days)

resolution applicants for an effective re

to the COC and the RP to attempt a fresh process and resolution rather than forcing a resolution with Deccan Value Investors
(DVI). The said appeal was last listed before the Honble National Company Law Appelate Tribunal (NCLAT) on May 27,
2019 wherein, unsolicited communications received from some investors expressing their interest in participating in the CIRP

of the Company were placed on record.
CLAT the COC was allowed to consider Resolution Plan(s}) filed by one or the

onble NCLTs and Hon'ble NCLAT that the liguidation should be ordered as &

been exhausted. R is likely that the Hon'ble NCLAT after taking into cognizance

By virtue of the latest order of the Honble N
Resolution to allow reasonable time to negotiate with the

other parson. It s a consislent view of the H
last resort after all avenues of Resolution have

the interested resolution applicants and the possibility of a
Resolution Applicants who had submited Resolution Plans / Expression of Interests.

3, 2019 instructed the ‘Resolution Professional to ensure that the company
production of the company do not suffer, payment of wages to the

The Honble NCLAT vide their order dated May
rial is supplied during corporate resolution process, the payment must

remains a going concern and the manufacturing and
employees/iworkmen are made on time and if any mate
be paid to the supplier/creditor
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AMTEK AUTO LIMITED

Motes to the Statement of Standalone Auditad Financlal Results
for the Quarter and Year ended March 31, 2018

Howavar, owing to rantiniing Ranaheymhin in AGT, tharehy eontinuing nan. availahiity of latast finannial statements and
cther financlal nformation of tha subject entty with tha Company, the lalast fair vakia could not be assessed and hence
considered same as conskiered In previous quarter(s) / previous year.

Creditors' Claims

() Asapartof CRP, Croders of tha company ward cahiod o aubink hell claimns 10 the Resolution Piofessh
W ak U W W oessionar.
summary position of the same is reproduced hereunder: S * e

Rs. in Lakhs |

Particulars | Amount of Amount of Evcens ofclaime |

Clalua Clatiiid aduined Sutniniited over {

submitted by Resoiution claims admitted ™
Professional
H:nnch:l f:mdton 12 R5 383 12 B0 AB0 24 9231
Ciiar (.:.ams 45,320 0.00 45,320 {
Operational Creditors 49,609 20,650 28,959 |
Cleims w.r.t invocation of “Corporate guarantes / 1,95,000 0.00 1,95,000 ‘
Letter of comfort’ chen by AAL for cradi faclities . i
avaiad DY Gliiel gioup companies

*In Ibl:\t of the approval of resolution plan by CoC & its further approval by NCLT vide Order dated July 25, 2018,
no provision is considered necessary for the differential claims. The party-wise reconciliation of liability appearing in
bocks ef sccount vis A.vis thalr claims ndmiad Ig ponding

(i) The Company has not provided liabllity towards interest, penal interest charges and any foreign exchange fluctuation
on claims by financlal creditors for the period post July 24, 2017, since as part of the CIRP, the claims for interest, penal

interest charges and foreign exchange fluctuation can impact their claims in Form C only till the date of commencement

of CINP I tha Coipomta TablorLa. July 24, 2017. Accordingly, no piovision has bean considerad for tha same.

Other Matters

GDR Listing with London Stock Exchange: In accordance to communication received by the Company from the London

Stock Exchanns ("LSE”) in meenact of GDR Listng me=Her, pureuant to the =pproval of the Monitoring Commitee, the

Company had initiated delisting process of its GDR wikh LSE. The necessary documents have been filed with LSE for the
delisting and on February 4, 2019, the Company received communication from LSE, stating that the securities of the
Company have been cancelied from admission to trading on Londan Stock Exchange with effect from February 1, 2012

Asset-held-for-sale: Company’s investment in its joint venture company "SMI Amtek Crankshaft Private Limited" had been
Cossiod 33 Asstthoidoraan” suits warth 31, 2018 by vitus of Dusaisss Tianasiel Agicenmit daied 15.04.2018. The

iansier couid ot be comnpleted tillthe date of approval of these results for the reasons beyond the control otthe management
and it is expected to be completed within next 12 months. Nippon Steel and SumRomo Metal Comoration("NSSMC", the
countemarty), has moved an application in NCLAT and sought specific instructions from the Honble Bench ta proceed, aiver
1 Tl 1ias Lo ol demid by Wia Hunbia 1HCLT. Tive inatiar s pevaduiy wii Howbie NCLAT,

Uempatna ) MO oo b
Vil wiv bl 1 7 Ve as

The Company held investment in ‘ACIL Limited’ which is classified as an assoclate till August 8, 2018 A corporate insolvency

resolution proceedings (CIRP) under the Insolvency Bankruptcy Code 2016 was initiated against ACIL Limited vide order of
Honhle MOLT dated Aucust 8, 2018, Pursuznt to thia, the Company st significant Busnca over ACIL Lirited and hs

whi =T &

tive ol Hies fisncaionill been Claseired a8 FVTTL at ai inilial fair value of NIL.

The Vice Chairman and Managing Director of the Company was reappointed by the shareholders in the extra ordinary

vesting hold on March 25, 2017 for a pericd of tvo years sfisctive from August 14, 2018, The Cempany based upon the
Syl Cpnkn B of Uia viow Wial 107 Uid Puipusd Ul Uid Caruialion  OF Hia ik (eiiunsiation eneiive capital of tne
Company prescribed as per provisions of Schedule V of the Companies Act, 2013 would be based on the iatest avallable
audited fnancial statements at the date of meeting which was March 31, 2016 and same would be *:picable for calculation
of tha miimum ramunatation 28 par provisons of Schadula V of the Companias Act, 2013 for tha' year ended March 31,
ﬂ [
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INDEPENDENT AUDITOR'S REPORT

on Standalone Flnancial Results, pursuant to the Regulatlon 33 of the SEBI (Listing Obligatlons And
Disclosure Requirements) Regulations, 2015 {“Listing Regulations)

For the Quarter and Year Ended March 31, 2019
AMTEK AUTO LIMITED

Ta,
THE INSOLVENCY PROFESSIONAL,
AMTEK AUTO LIMITED

Introduction

1. We have audited the Annual Standaione Financial Resulis {the Statement’) of Amtak Auto Limited
{("the Company™) for the year ended March 31, 2018, attached herewith, being submitted by the
Company putsuant o the requirement of Regulation 33 of the SESI (Listing Obligations and
Cisclosure Requirements} Regulations, 2015, as modified by Circular Ne. CIR / CFD /FAC /B2 /2018
dated July 5, 2016 {*Listing Regulations"}.

Aftention is drawn to the fect that the figuras for the guarter ended March 31, 2018 and the
coresponding quarter ended in the previous year as reported in these financial results are the
batancing figures between audited figures in respect of the full financial year and the published year to
date figures upto the end of the third quarter of the relevant financial year. Also the figures up to the
end of third quarter had anly been reviewad and not subject to audit.

2 As the ‘Corporate insolvency Resclution Process’ (“CIRP") has been inliated In respect of the
Company under the pravigions of “The Insolvency and Bankruptcy Code, 2018" {'IBC' / 'the Code’) by
the National Company Law Tribunal (*“NCLT}, Chandigarh bench, vide its order dated July 24, 2017,
the powers of the Board of Directors stand suspended as per Section 17 of tha Cods and such powers
are being exercised by the Resolution Professional appointed by the National Company Law Tribunal
hy the said order under the provisions of the Code.

3. This Statement, which is the responsibility of the Company's Management and have been endersed
by Chief Financial Officer, confirming that financial results do not contain any matarial misstatements
and thereafter provided to the Rasolution Professional for his sighing on May 30, 2018 and for further
filing with stock exchanges; has been prepared on the basis of related Standalone Ind AS Financial
Statemants, which bas baen prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder ('Ind AS") and other accounting principles generally
accepted in India and in compliance with regulation 33 of Listing Reguilations. Our responsibility is to
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C-1, Sector 18, Noida- 201301
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INDEPENDENT AUDITOR'S REPORT

on Standalone Financlal Reaults, pursuant to the Ragulation 33 of the SEBI {Listing Obligations And
Disclosure Requirements) Regulations, 2015 ("Listing Regulations®)

For the Quarter and Year Ended MARGH 31, 2019
AMTEK AUTO LIMITED

4, We conducted our aydit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whather
the financial results are free of materia) misstatements. An audit inciudes examining, on a feat basis,
evidence supporting the amounts disclosed in financial rasults. An audt also includes assessing the
accounting pringiples used and significant estimates made by manegement. We beliave that our audit
provides a reasonable basis for our qualified spinion,

Basig of qualified apinion

b.  Attention is invited to:

a. Note Mo, 4 of the accompanying Standalone Financial Results, stating therein that the provision
for impairment has currently bean worked out on the basis of value of assets referred to In the
Valuation reporte [of approved valuers, who valued Company's entire assets pursuant to the
requirements of Comporate Insohency Resolution Process (*CIRPTY); without any referance to
determination of ‘value-in-use’. This s contrary ta the requirements of Ind AS 38 ‘Impairment of
Assets'. The monetary impact of the same has not been aseartained.

b, Mote No. 9 of the accompanying Standalone Financial Results relating to excess managerial
remuneration under Compantes Act, 2013 aggregating to Rs. 3.31 Lakhs of the Vice Chairman
and Managing Director for the period April 1, 2017 to June 23, 2017. The Vice Chalrman and
Managing Director of the Company has resigned during the previous financka! year and the
Company will seak approval for non recovery of excess remuneration paid / charged to staternent
of profit and loss from the Ministry of Corporate Affairs with consequential penalty, if any and
<ompounding fees as per provisions of Companies Act, 2013. Pending the same, no adjustmants
have been made for the amount of Rs. 3.31 Lakhs and the consequentlal penalty, if any, and the
compounding fess. In the absence of the decision of the Minisiry of Corporate Affairs pursuart {o
the application o ba mada by the Company we are unable to ascertain the impact on loss and on
ratalned aamings on this ascount for the year ended March 31, 201%.

€. HNote No. 4 (i) of the accompanying Standalone Financial Results, stating thersin that the
Company has reassessed the fair value of investment made by the Company in ‘Amtek Global
Technologies Pte. Lid.’ at Rs. 84707 .59 Lakhs (a5 against its book value of Fs. 0.07 Lakhs as at
March 31, 2019) on the basis of {i) valuation reports of two approved valuers and (i) the reaglution
plan approved in NCLT Order dated July 25, 2018 {as pass-through to the existing financial
creditors of the Company, with no guarantee}. In the absence of latest financial statements and
cther financial infarmation of the subject entity belng available with the Company, we ara unable
to comment upon the comectness or otherwise of the value ascribed to such investment and also
to its realizability,
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Cualified Opinlon

8.

In oUr opinion and to the best of our information and according to the explanations given to us, thess
annual standalone financial resulis:

&  have been presented, in accordance with the requiremants of SEBI {Listing Obligations and
Cisciosura  Reguirements) Regulafions, 2015, as modified by Circular Mo,
CIRICFDIFACIE2/2016 dated 5 July, 2018, except for the matters described in the basie for
qualified opinion above.

b.  glve & frue and fair view in confarmity with the aforesaid Indlan Accounting Standards and other
accounting principles generally accepted in India of the net ioss, other comprahensive income
and other financial information of the compsny for the year ended March 31, 2019,

Materlal uncertainty related to golng concern

7.

Place: Mew Dalhi
Data: May 30, 2019

Wa draw attention to Note No, 1 of the accompanying Standalone Financial Results, gtating therein
that the resolution plan, which was voted upon between Apnl 4, 2012 and April 5, 2018 & duly
approved by the Committee of Creditors and was further approved by NCLT vide their arder dated
July 25, 2018,

As stated in the sald note, the resolution plan has not been implemented within the timelines as
prescribad in the approved resolution plan and the said note further describes tha uncertainties related
to the legal outcome in the stated matter Presantly, the stated matter is poending with NCLAT, which
instructed the ‘Resolution Professional” to ensure that the company remains a gaing concem.,

These events or conditions, alongwith other matters as set forth in the said note, indicate that a
rmaterial uncertainty exists that may cast a significant doubt on the Company's ability to continue as 4
going concarm. Qur opinion is not modified in respect of this matter

For 5CV & Co. LLP
(fermedy known a3 5. C Vasudeva & Co )
Chartered Accourtants
Firm Regn No.000235M/NEN00BS,
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