
 

 

 

 

 

Ref No.: AAL/BSE/NSE/2021-22                                                                                                                               Date: June 28, 2021 

To,  

Sub: Un-Audited Standalone Financial Results along with Limited Review Report for the Quarter and Nine Months ended 

December 31, 2020. 

 

Dear Sir/Madam,  
 

Pursuant to the provision of Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we wish to inform you that Un-Audited Standalone Financial Result of the Company for the Quarter and Nine Months 

ended December 31, 2020 shall considered and disseminated Today i.e, Monday, June 28, 2021. Consequent to same, we enclosed, 

interim of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the following: 

 

1. The Un-Audited Standalone Financial Results for the Quarter and Nine Months ended December 31, 2020. 

 

2. Limited Review Report on the Un-Audited Standalone Financial Result for the Quarter and Nine Months ended December 31, 2020. 

The Meeting for approval of Un-Audited Standalone Financial Results was commenced at 05:50 P.M. and concluded at 09:45 P.M. 

 

The said result have been accessed on the Company's website i.e.,http://www.amtek.com.  

 

You are requested to take the above information on record.  

 

Thanking you. 

Yours Faithfully 

For AMTEK AUTO LIMITED 

 

 

 

 

 

Rajeev Raj Kumar 

(Company Secretary & Compliance Officer) 

Issued with Approval of Mr. DinkarTiruvannadapuramVenkatasubramanian 

(Insolvency Professional) 

IP Registration No. IBBI/IPA-001/IP-P00003/2016-17/10011 
(Corporate Insolvency Resolution Process of the Insolvency and Bankruptcy Code 2016 initiated against Amtek Auto Limited vide NCLT order 

dated July 24th, 2017. Its affairs, business and assets were being managed by the Resolution Professional, Mr. Dinkar T. 

Venkatasubramanian, appointed as Interim Resolution Professional (IRP) by the National Company Law Tribunal, Chandigarh Bench order 

dated 27th July, 2017 who was subsequently confirmed as the Resolution Professional (RP) by the Committee of Creditors (CoC) of Amtek, 

constituted under IBC. subsequently, an Implementation & Monitoring Committee (IMC) formed as per the terms of the approved Resolution 

Plan vide NCLT order dated July 09th 2020, for its implementation. Mr. Dinkar T. Venkatasubramanian appointed as Insolvency Professional as 

per the provision of Approved Resolution Plan under the directions of Implementation and Monitoring Committee of the Corporate 

Debtor.Currently, the Implementation & Monitoring Committee (IMC) of Amtek is looking after the Company as a going concern.) 

The Manager 

The BSE Limited 
Listing Department 

PhirozeJeeJeeBhoy Towers,  

Dalal Street, Mumbai – 400001 

 

Scrip code: 520077 

The Secretary 

The National Stock Exchange of India Limited, 
“Exchange Plaza”,  

5th Floor, Plot No. C/1, G-Block, Bandra – Kurla Complex, 

Bandra (E), Mumbai-400051 
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Ref No.: AAL/BSE/NSE/2021-22

To,

The Manager
The BSE Limited

Listing Department
PhirozeJeeJeeBhoyTowers,
Dalai Street, Mumbai - 400001

scrip code: 520077

Date: June 28, 2021

The Secretary
The National Stock Exchange of India Limited,
"Exchange Plaza",
5th Floor, Plot No. C/l, G-Block, Bandra—Kurla Complex,
Bandra (E), Mumbai-400051

Symbol: AMTEKAUTO

Sub: Un-Audited Standalone Financial Results along with Limited Review Report for the Quarter and Nine Months ended

December 31 2020.

Dear Sir/Madam,

Pursuant to the provision of Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that Un-Audited StandaloneFinancial Result of the Company for the Quarter and Nine Months
ended December 31, 2020 shall considered and disseminated Today i.e, Monday, June 28, 2021. Consequent to same, we enclosed,
interim of Regulation 33 of the SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015, the following:

1. The Un-Audited Standalone Financial Results for the Quarter and Nine Months ended December 31, 2020.

2. Limited Review Report on theUn-Audited StandaloneFinancial Result for theQuarter andNine Months endedDecember 31, 2020.

The Meeting for approval of Un-Audited Standalone Financial Results was commenced at 05:50 P.M. and concluded at 09:45 P.M.

The said result have been accessed on the Company's website i.e.,http://www.amtek.com.

You are requestedto take the above information on record.

Thanking you.
Yours Faithfully
For TEK AUTO LIMITED

Rajee Raj Kumar
.Com ny Secretary & Compliance Officer)
Issued ith Approval of Mr. DinkarTiruvannadapuramVenkatasubramanian
(Insolvency Professional)
IP Registration No. IBB1/1PA-001/1P-P00003/2016-17/10011
(Corporate Insolvency Resolution Processof the Insolvency and Bankruptcy Code 2016 initiated against Amtek Auto Limited vide NCLT order
dated July , 2017. Its affairs, business and assets were being managed by the Resolution Professional, Mr. Dinkar T.
Venkatasubramanian, appointed as Interim Resolution Professional (IRP) by the National Company Law Tribunal, Chandigarh Bench order
dated 27thJuly, 2017who was subsequentlyconfirmed as the Resolution Professional(RP) by the Committee of Creditors (COC)of Amtek,
constituted under IBC. subsequently, an Implementation & Monitoring Committee (IMC) formed as per the terms of the approved Resolution
Plan vide NCLT order datedJuly 090'2020,for its implementation.Mr. Dinkar T. Venkatasubramanianappointedas InsolvencyProfessionalas
per the provision of Approved Resolution Plan under the directions of Implementation and Monitoring Committee of the Corporate
Debtor.CurrentIy, the Implementation & Monitoring Committee (IMC) of Amtek is looking after the Company as a going concern.)

Amtek Auto Limited
CorporateOffice:3,L.S.C.,PamposhEnclave,
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Regd. Office:
16, IndustrialEstate,RozkaMeo,
Sohna,Distt,Gurgaon(Haryana)122103India
Phone:+91-124-2362456,2362140,Fax:+91-124-2362454Searchable PDF created by OCR.space (Free Version)

https://ocr.space/searchablepdf#watermark


SCV & co. LLP
CHARTERED ACCOUNTANTS

B-41,PanchsheelEnclave,NewDelhi-110017
T: +91-11-26499111,222/444/555
E: delhi@scvindia.com• W: www.scvindia.com

INDEPENDENT AUDITOR'S REVIEW REPORT

on the Standalone Unaudited Financial Results, pursuant to the Regulation 33 of the SEBI(Listing Obligations and
Disclosure Requirements) Regulations, 2015. as amended ("Listing Regulations")

For the Quarter and Nine months ended December 31 2020

AMTEK AUTO LIMITED

To

THE INSOLVENCY PROFESSIONAL,
AMTEK AUTO LIMITED

Introd uction

1.

2.

Wehavereviewedthe accompanyingStatementof UnauditedStandaloneFinancialResultsof Amtek Auto Limited,
for the Quarter and Nine Months ended December 31, 2020 ("the Statement"), attached herewith, being submitted
by the Companypursuant to the requirement of Regulation33 of the SEBI(ListingObligations and Disclosure
Requirements) Regulations, 2015, as amended.

Asthe 'Corporate InsolvencyResolutionProcess'("CIRP")hasbeeninitiated in respectof the Companyunder the
provisionsof "TheInsolvencyandBankruptcyCode,2016"('IBC'/ 'theCode')bytheNationalCompanyLawTribunal
("NCLT"),Chandigarhbench,videits orderdatedJuly24,2017,the powersOfthe Boardof Directorsof theCompany
standsuspendedasperSection17of the Codeandsuchpowersarebeingexercisedby the ResolutionProfessional
appointedbytheNationalCompanyLawTribunalbythesaidorderundertheprovisionsof theCode.Referenceis
madeto NoteI of the accompanyingStatementof UnauditedStandaloneFinancialResults,wherein it ismentioned
that 'Resolution Professional' would henceforth continue as 'Insolvency Professional'.

ThisStatement,which is the responsibilityof the Company'sManagementandhasbeenendorsedbyChiefFinancial
Officer,confirmingthat theFinancialResultsdo not containanymaterialmisstatementsandthereafterprovided
to the ResolutionProfessionalfor hissigningonJune28,2021andfor further filing with stockexchanges;hasbeen
prepared in accordancewith the recognition and measurement principles laid down in the Indian Accounting
Standard34 "Interim FinancialReporting"("IndAS34"), prescribedunderSection133of the CompaniesAct, 2013,
read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our

responsibilityis to expressa conclusionon the Statementbasedon our review.

SCOPE OF REVIEW

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of CharteredAccountantsof India.Thisstandard requiresthat we plan andperform the review to obtain
moderateassuranceas to whether the financial statementsare free of material misstatement.A review is limited

Other Offices

505,5th Floor TowerB.World TradeTower
C-1,Sector16,Noida-201301
T: +91-1204814400

4/18, Asaf Ali
New Delhi-110

741T: +91 -11 -232

B-XlX-220,RaniJhansiRoad.GhumarMandi
Ludhiana -121001
T: +91 - 161- 2774527

SCV&co (aPartnershipfirm) converted intoSCV& co.LLP(a Limited Liability Partnership withLLPIdentification No.AAM-556S)witheffectfromMay3.2018.
post itsconversion toSCV &co.LLP. itsICAIregistration number is000235N/ N500089. registration numberbeforeconversionwas000235N.
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SCV & co. LLP
Chartered Accountants

Continuation Sheet No. 20f3

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides
lessassurancethan anaudit.Wehavenot performedanaudit andaccordingly,wedo not expressanaudit opinion.

Basis of qualified conclusion

4. Attention is invited to:

a.

b.

c.

d.

NoteNo.3(i)of the accompanyingStatementof UnauditedStandaloneFinancialResults,statingtherein that
the provision for impairment has currently beenworked out on the basisof value of assetsreferred to in the
Valuation reports [of approved valuers, who valued Company's entire assets pursuant to the requirements
of Corporate Insolvency Resolution Process without any reference to determination of 'value-in-
use'.Thisis contrary to the requirementsof Ind AS36 'Impairment of Assets'.Themonetary impact of the
same on the accompanying Statement of Unaudited Standalone Financial Results has not been ascertained.

Note No. 8 of the accompanying Statement of Unaudited Standalone Financial Results, relating to excess
managerial remuneration under Companies Act, 2013 aggregating to Rs. 3.31 Lakhs of the Vice Chairman
and Managing Director for the period April 1, 2017 to June 23, 2017. The note explains for excess

remuneration paid / charged and resignation in F.Y.2017-18and the subsequent adjustment in F.Y.2019-20.
However, in light of pendency of filing application with the Ministry of Corporate Affairs for seeking

condonation of time being default, with consequential penalty and compounding fees, if any as per
provisions of Companies Act, 2013, no adjustments have been made for the consequential penalty and
compounding fees, if any. In the absence of the decision of the Ministry of Corporate Affairs pursuant to the

application to be made by the Company we are unable to ascertain the impact on loss and on retained

earnings on this account for the Quarter and Nine Months ended December 31, 2020.

Note No. 7 of the accompanying Statement of Unaudited Standalone Financial Results, relating to recording

(as on March 31, 2020) of certain additional bank accounts of ICICIbank aggregating to Rs. 18.78 lacs with a

corresponding credit to "Other Financial Liabilities". As explained in the said note, the management's

assessment towards the nature & periodicity of those balances relatable to the acceptance of public deposit

in the past years and reconciling the corresponding depositors' details and appliable compliances arising

therefrom (including consequential penalty) under Companies Act 2013 is pending on the date of approval
of these financial results, and thus cannot be commented.

The sufficient appropriate audit evidence by way of back up documents to confirm details of adjustment

accorded asabovewere not made available for our audit / review and accordingly we are unable to comment
on the correctness or otherwise of the aforesaid adjustment. The monetary impact of the same on the

accompanying Statement of Unaudited Standalone Financial Results is not ascertainable.

Note No. I of the accompanying Statement of Unaudited Standalone Financial Results, stating therein that

the final resolution plan submitted by Deccan Value Investors L.P. (DVI), considered and approved by COC,

and further approved by the adjudicating authority, however, DVI is in the process of implementing the

Resolution Plan. We have been informed that the details on the aforesaid plan would be made available to

us only after its due implementation and accordingly we are unable to comment on the impact, if any, on

loss and on reserves on this account for the Quarter and Nine Months ended December 31, 2020.

b Cc

Independent Auditor's Review Report [Quarter and Nine ber 31, 20201 - AMTEK AUTO LIMITED
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SCV & co. LLP
Chartered Accountants

Qualified Conclusion

Continuation Sheet No. 3 of 3

5. Basedon our review conducted and proceduresperformed as stated in paragraph3, exceptfor the matters
describedin the basisfor qualified conclusionspecifiedin paragraph4 above, nothing hascome to our attention
that causesusto believethat the accompanyingStatementof UnauditedStandaloneFinancialResults,preparedin
accordancewithapplicableIndianAccountingStandards('IndAS') specifiedunderSection133of theCompanies
Act, 2013, readwith relevant rules issuedthereunder andother recognizedaccountingpracticesandpolicies,has
not disclosedthe information required to bedisclosedin termsof Regulation33of the SEBI(ListingObligationsand
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Material uncertainty related to going concern

6. We draw attention to Note No. I of the accompanying Statement of Unaudited Standalone FinancialResults,stating
therein that the final resolution plan, submitted by DeccanValueInvestorsL.P.(DVI),consideredandapprovedby
COC,and further approved by the adjudicatingauthority, however, DVI is in the processof implementing the
Resolution Plan and therefore the accompanying Statement of Unaudited Standalone Financial Results have been

prepared on a 'going-concern' basis.

However, the same is dependent on the successful implementation of the resolution plan. Our conclusion is not
modified in respect of this matter.

Emphasis of Matter

7. We draw attention to Note 9 of the accompanying Statement of Unaudited Standalone Financial ResultsStatement,
which describes the uncertainties and the impact of Covid-19 pandemic on the Company's operations and financial
results, and management's evaluation of the future performance of the Company. In view of the uncertain
economic environment, a definitive assessment of the impact on the subsequent periods is dependent upon
circumstances as they evolve. Our conclusion is not modified in respect of this matter.

For SCV & co. LLP

Chartered Accountants

Firm Regn.No. 000235N/N500089

Place: New Delhi

Dated: June 28, 2021

Abhinav Khosla

Partner

'ec Acco Membership No.: 087010

UDIN: 21087010AAAADJ1953
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AMTEK AUTO LIMITED

Notes to the Statement of Standalone Unaudited Financial Results

for the Quarter and Nine Months Ended December 31, 2020

Backqround

1.

2.

The 'CorporateInsolvencyResolutionProcess'("CIRP")was initiated,on a petitionfiled byerstwhileCorporationBank,
against the Company under the provision of the Insolvency and Bankruptcy Code 2016 ("Code/lBC"). The said petition
was admitted vide Order dated July 24, 2017, passed by the Hon'ble National Company Law Tribunal, Chandigarh
Bench ("NCLT").

That pursuant thereto, on July 27, 2017, Hon'ble NCLT appointed Mr. Dinkar T. Venkatasubramanian as the Interim
Resolution Professional ("IRP") for the Company under the IBC, who was subsequently continued and confirmed as
Resolution Professional ("RP") by the Committee of Creditors ("COC"),constituted for the Company under the IBC and
by Hon'ble NCLT. Mr. Dinkar T. Venkatasubramanian, in his capacity as RP took custody of the assets and control of
the management and operations of the Companywith effect from August 22, 2017.

In terms of the Code. on commencementof the CIRP, the IRP is required to make a public announcementinviting
claims from the creditors of the Company and thereafter verify and collate the claims.

In terms of the Code, the Resolution Plan submitted by Liberty House Group Pte. Limited ("LHG") for the Companywas
voted upon (between April 4, 2018 and April 5. 2018) and was approved by the COCand was further approved by the
Hon'ble NCLT vide Order dated July 25, 2018. However, the Resolution Plan was not implemented within the timelines
as prescribed in the approved Resolution Plan.

Subsequent to failure of LHG in implementation of the Resolution Plan, pursuant to orders dated September 24, 2019
and December 2, 2019 passed by Honble Supreme Court, a fresh process for resolution of the insolvency of the
Company was undertaken, wherein Deccan Value Investors L.P. (DVI) was selected as the successful Resolution
Applicant. The Resolution Plan submitted by the Successful Resolution Applicant was approved by Hon'ble NCLT vide
Order dated July 09, 2020 and subsequently, an Implementation & Monitoring Committee ("IMC") has been formed as
per the terms of the Resolution Plan for overseeing its implementation. In terms of the Code, the Resolution
Professional, with IMC in place, would subsequently continue as Insolvency Professional.

The Appeal preferred by DVI before the Hon'ble National Company Law Appellate Tribunal (NCLAT), against the order
of Hon'ble NCLT dated July 09, 2020 was dismissed by the Hon'ble NCLAT on April 16, 2021 requiring DVI to
implement the Resolution Plan and furnish residual performance Bank Guarantee (BG).

During the pendency of above appeal before the Hon'ble NCLAT, DVI filed an application before the Hon'ble Supreme
Court of India, for rectification of order dated June 18, 2020 passed by the Hon'ble Supreme Court of India in DVI's
application for modification of order dated June 8, 2020. The application for rectification of order dated June 18, 2020
was dismissed by the Hon'ble Supreme Court of India vide order dated February 23, 2021.

Thus, the implementation of the DVI's Resolution Plan is under way and will be an outcome of the actions by the
Successful Resolution Applicant along with support of the IMC. Accordingly. the Statement of Standalone Unaudited
Financial Results for the Quarter and Nine months ended December 31 , 2020 have been continued to be prepared on a
going concern basis.

The above Statement of Standalone unaudited Financial Results for the Quarter and Nine months ended December 31 ,
2020 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation & Disclosure Requirements)
Regulation 2015, as amended. Since the powers of the Board of Directors stand suspended after commencement of
CIRP, the above audited results for the Quarter and Nine months ended December 31, 2020 have been endorsed by
Chief Financial Officer, confirming that financial results do not contain any material misstatements and thereafter
provided to the Insolvency Professional for his signing on 28thJune, 2021 and for further filing with stock exchanges.

New Delhi
o NCR
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AMTEK AUTO LIMITED

Notes to the Statement of Standalone IJnaudited Financial Results

for the Quarter and Nine Months Ended December 31, 2020

Exceptional items and impairment losses

3.

4.

(i) During the Financial year 2017-18, under the CIRP, the Resolution Professional and the lenders obtained
valuation(s) of its entire assets from approved valuers. Based on such valuations obtained, the Company assessed the
need to carry out an impairment / diminution in the carrying value of all of its assets (i.e. Property. Plant and Equipment,
Capital work-in-progress, Investments, Inventories, Trade Receivables, and Other Financial Assets). The impact of
impairment / diminution was recorded as 'exceptional items' in the financial statements of 2017-18. The Company had
recorded further impairment I diminution in its books of account during the financial year 2018-19, owing to there being
no operations in few of its plants due to lack of orders from OEMs.

The provision for impairment has been worked out on the basis of valuation referred to in valuation reports and the
Resolution Plan as approved by NCLT vide Order dated July 25, 2018; without any reference to determination of 'value-
in-use'. The Company is in the process of determining the 'value-in-use'.

(ii) During the current financial year, the Company has decided to fully impair the Advance to Supplier - Metalyst
Forgings Limited, the outstanding of which aggregates to Rs. 4996 Lacs and Advance to Supplier - Castex
Technologies Limited the outstanding of which aggregates to Rs.1519 lakhs, in light of non-visibility of finalisation Of
respective resolution plan in the CIRP of Metalyst Forgings Limited and Castex Technologies Limited.

Creditors' Claims

As a part of CIRP, creditors of the Company were called to submit their claims to the Resolution Professional'. The
summary position of the same is reproduced hereunder

Particulars

Financial Creditors

Other Claims

Operational Creditors
Claims w.r.t. invocation of 'Corporate guarantee
/ Letter of comfort' given by AAL for credit
facilities availed by other group companies

Amount of
Claims

submitted

45,320

49,609

Amount of Claims

admitted by
Resolution
Professional

0.00

20,650

0.00

Rs. in Lakhs

Excess of claims
submitted over

claims admitted

24,923
45,320

28,959

1.95,ooo

In light of the approval of resolution plan by COC& its further approval by NCLT vide Order dated July 25,
2018, no provision is considered necessary for the differential claims. The party-mse recmciliation of liability
appeanng in books of account vis-å-vis their clams admitted is pending.

The Company has not provided liability towards interest, penal interest charges and any foreign exchange
fluctuation on claims by financial creditors for the period post July 24, 2()17, since as part of the CIRP, the claims
for interest,penal interestchargesand foreignexchangefluctuationcan impacttheirclaimsin FormC only till the
date of commencement of CIRP of the Corporate Debtor i.e. July 24, 2017. Accordingly, no provision has been
considered for the same

NCR
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AMTEK AUTO LIMITED

Notes to the Statement of Standalone Unaudited Financial Results
for the Quarter and Nine Months Ended December 31, 2020

Other Matters

5.

6.

7.

8.

TheCompanyis engagedin the manufacturingandsaleof AutoComponentsfor the transportationindustryand
considering theCompany'snatureof businessandoperationsandtheinformationreviewedbytheChiefOperating
DecisionMaker(CODM)to allocateresourcesand assessperformance,the Companyhas only one reportable
businesssegmentas per the requirementsof Ind AS 108"OperatingSegment"namelyAuto componentsfor
transportation industry.

Asset-held-for-sale: Company'sinvestmentin itspint venturecompany"SMIAmtekCrankshaftPrivateLimited"had
been classified as "Asset-held-for-sale" since March 31, 2018 by virtue of Business Transfer Agreement dated
16.04.2018.The transfercould not be completedtill the date of approvalof these resultsfor the reasonsbeyond the
controlof themanagementandprimarilyowingto failureof LHGin implementationof theResolutionPlan.However,as
pertherequirementsofDVI'sResolutionPlan,AssetMonitoringCommittee(AMC)shallbeformedandwouldauthorise
the saleof Pass-throughassetsincludingSMIAssets.Accordingly.the assetsremainheld-for-saleandthis sale is
expectedto be completedwithinnext 12months,soonafter theAMC ISformed.

(i) ThemanagementcameacrosscertainadditionalbankaccountswithICICIBank,in thenameof Company,which
havebeenreportedto bepertainingto publicdepositsreceivedbytheCompanypriorto FY2008-09andthusthe
balancecouldbe relatedto repaymentof depositsor relatedinterestpaymentor expensepaymentetc.andtherewere
nomovement[exceptfewinsignificanttransactions]intheseaccountssincepastmanyyears.Balanceexistinginthese
accountsas on March31,2020aggregatingto Rs.18.78Lakhs,whichcameto thenoticeof managementon 8t1
October2020,hadbeenrecordedin thebooksof accountason March31,2020witha correspondingcreditto "Other
Financial Liabilities" in the interimwhile the management is yet in the process of reconciling the corresponding
depositors'detailsandwillpursuewithMCAfortheapplicablecompliances,includingdepositingthecaptionedamount
withInvestorProtectionFund,alongwithconsequentialpenaltyetc.Themanagementhavealsotaken-upwithICICI
Bank,for thecloseof aforesaidadditionalbankaccounts,andthe balancein thoseaccountsweretransferredto
Company's operational bank account(s).

(ii)Subsequentthereto,themanagementhasalsotakenupadetailedexerciseWithallitsexistingbankers,toensure
that thereareno furtherunrecordedbankaccountsin the nameof theCompany.Resultantly,4 additionalbank
accountsaggregatingto Rs.23.38Lakhswereidentified,whichhadbeenrecordedin thebooksof accountas on
September30,2020withacorrespondingcreditto"OperationalCreditors/ OtherIncome"

(i) TheViceChairmanandManagingDirectorof theCompanywasreappointedby theshareholdersin theextra
ordinarymeetingheldonMarch25,2017forapenodoftwoyearseffectivefromAugust14,2016.TheCompanybased
uponthelegalopinionisoftheviewthatforthepurposeofthecalculationoftheminimumremunerationeffectivecapital
oftheCompanyprescribedasperprovisionsofScheduleVoftheCompaniesAct,2013wouldbebasedonthelatest
availableauditedfinancialstatementsat thedateof meetingwhichwasMarch31, 2016andsamewouldbeapplicable
for calculationof theminimumremunerationas perprovisionsof ScheduleV of theCompaniesAct,2013for the year
endedMarch31,2018.TheCompanyhasaccordinglycalculatedexcessremunerationofViceChairmanandManaging
DirectoroftheCompanyduringtheperiodfromApril1,2017toJune23,2017asRs.3.31Lakhs.TheViceChairman
andManagingDirectorof theCompanyhasresignedduringthe(prevous)financialyear2017-18andthereforethe
excessremunerationpaid/chargedto thestatementofprofitandlossaccountfortheabove-mentionedperiodcouldnot
be recovered from him during the (previous) financial year 2017-18.

(ii)Subsequenttotheaforesaid,intheprecedingfinancialyear(F.Y.2019-20),theCompanyhasadjustedtheabove-
statedexcessremunerationfromtheViceChairmanandManagingDirectoragainstreimbursementofexpenses

(iii)Fortheaforesaidtimebeingdefaultintheprovisionsrelatedtomanagerialremuneration,theCompanywillseek
approval fromtheMinistryofCorporateAffairsforcondonation,withconsequentialpenaltyandcompoundingfees,if
anyasperprovisionsofCompaniesAct,2013.Howeverintheabsenceofexactquantumofpenaltyandcompounding
fees,noadjustmentsforexcessremunerationpaidandprovisionforpenaltyandcompoundingfeeshavebeenmadein
thefinancialsof previousyear(s)aswellasthesefinancialswhichshallbeaccountedintheyearwhenthesameis
determinedby theMinistryof CorporateAffairs.

New Delhi
9 NCR
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9.

10.

AMTEK AUTO LIMITED

Notes to the Statement of Standalone Unaudited Financial Results

for the Quarter and Nine Months Ended December 31, 2020

The spread of COVID-19pandemichas affected the businessoperationspost the Governmentof India declareda
national lockdown on 25 March 2020. The Company has taken various measures in consonance with Central and State
Governmentadvisoriesto containthe pandemic,which includedclosingof manufacturingfacilities.

Post liftingthe aforesaidlockdown, the Companyhascarnedout a comprehensiveassessmentof possibleimpact(that
may result from this pandemic)on its businessoperations,financial assets, contractualobligationsand its overall
liquidity position, based on the internal and external sources of information and application of reasonable estimates.

In that contextandbasedon the current estimates,the Companydoes not foreseeany significantincrementalrisk to
the recoverability of its assets, other than those assets which have been duly impaired / provided for.

Pursuant to the relaxed guidelines, the Company has now resumed Its operations at all its plants. Since the situation IS
continuously evolving, the impact may be different from the estimates made as at the date of approval of these financial
results.

By the end of ensuing financial year, the Company has been able to partially overcome the financial turbulence caused
and will continue to monitor any financial implications arising due to the impact of this pandemic on financial and
operational performance of the Company and take necessary measures to address the situation.

Previous period figures have been regrouped/ reclassified, wherever considered necessary to conform to the current
period presentation.

For AMTEK AUTO LIMITED

Vinod Uppal
Chief Financial Officer

Date: 28th June, 2021
Place: New Delhi

New Delhi
o NCR
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