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The Manager The Secretary
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Dalal Street, Mumbai — 400001 Bandra (E), Mumbai-400051

Scrip code: 520077 Symbol: AMTEKAUTO

Sub: Un-Audited Standalone Financial Results along with Limited Review Report for the Quarter and Nine Months ended

December 31, 2020.

Dear Sir/Madam,

Pursuant to the provision of Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that Un-Audited Standalone Financial Result of the Company for the Quarter and Nine Months
ended December 31, 2020 shall considered and disseminated Today i.e, Monday, June 28, 2021. Consequent to same, we enclosed,
interim of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the following:

1. The Un-Audited Standalone Financial Results for the Quarter and Nine Months ended December 31, 2020.

2. Limited Review Report on the Un-Audited Standalone Financial Result for the Quarter and Nine Months ended December 31, 2020.

The Meeting for approval of Un-Audited Standalone Financial Results was commenced at 05:50 P.M. and concluded at 09:45 P.M.

The said result have been accessed on the Company's website i.e.,http://www.amtek.com.

You are requested to take the above information on record.

Thanking you.
Yours Faithfully
For AMTEK AUTO LIMITED

Pl

Rajeev Raj Kumar

(Company Secretary & Compliance Officer)

Issued with Approval of Mr. DinkarTiruvannadapuramVenkatasubramanian

(Insolvency Professional)

IP Registration No. IBBI/IPA-001/IP-P00003/2016-17/10011

(Corporate Insolvency Resolution Process of the Insolvency and Bankruptcy Code 2016 initiated against Amtek Auto Limited vide NCLT order
dated July 24™, 2017. Its affairs, business and assets were being managed by the Resolution Professional, Mr. Dinkar T.
Venkatasubramanian, appointed as Interim Resolution Professional (IRP) by the National Company Law Tribunal, Chandigarh Bench order
dated 27™ July, 2017 who was subsequently confirmed as the Resolution Professional (RP) by the Committee of Creditors (CoC) of Amtek,
constituted under IBC. subsequently, an Implementation & Monitoring Committee (IMC) formed as per the terms of the approved Resolution
Plan vide NCLT order dated July 09" 2020, for its implementation. Mr. Dinkar T. Venkatasubramanian appointed as Insolvency Professional as
per the provision of Approved Resolution Plan under the directions of Implementation and Monitoring Committee of the Corporate
Debtor.Currently, the Implementation & Monitoring Committee (IMC) of Amtek is looking after the Company as a going concern.)
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CCOUNTANTS E: delhi@scvindia.com * W: www.scvindia.com
CHARTERED A

INDEPENDENT AUDITOR'S REVIEW REPORT

on the Standalone Unaudited Financial Results, pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”)

For the Quarter and Nine months ended December 31, 2020

AMTEK AUTO LIMITED

To

THE INSOLVENCY PROFESSIONAL,
AMTEK AUTO LIMITED

Introduction

i We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Amtek Auto Limited,
for the Quarter and Nine Months ended December 31, 2020 ("the Statement"), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

As the ‘Corporate Insolvency Resolution Process’ (“CIRP”) has been initiated in respect of the Company under the
provisions of “The Insolvency and Bankruptcy Code, 2016” (‘IBC’ / 'the Code') by the National Company Law Tribunal
(“NCLT”), Chandigarh bench, vide its order dated July 24, 2017, the powers of the Board of Directors of the Company
stand suspended as per Section 17 of the Code and such powers are being exercised by the Resolution Professional
appointed by the National Company Law Tribunal by the said order under the provisions of the Code. Reference is
made to Note 1 of the accompanying Statement of Unaudited Standalone Financial Results, wherein it is mentioned
that ‘Resolution Professional’ would henceforth continue as ‘Insolvency Professional’.

2. This Statement, which is the responsibility of the Company's Management and has been endorsed by Chief Financial
Officer, confirming that the Financial Results do not contain any material misstatements and thereafter provided
to the Resolution Professional for his signing on June 28, 2021 and for further filing with stock exchanges; has been
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

SCOPE OF REVIEW

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
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Chartered Accountants

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Basis of qualified conclusion

4. Attention is invited to:

a. Note No. 3(i) of the accompanying Statement of Unaudited Standalone Financial Results, stating therein that
the provision for impairment has currently been worked out on the basis of value of assets referred to in the
Valuation reports [of approved valuers, who valued Company’s entire assets pursuant to the requirements
of Corporate Insolvency Resolution Process (“CIRP”)]; without any reference to determination of ‘value-in-
use’. This is contrary to the requirements of Ind AS 36 ‘Impairment of Assets’. The monetary impact of the
same on the accompanying Statement of Unaudited Standalone Financial Results has not been ascertained.

b. Note No. 8 of the accompanying Statement of Unaudited Standalone Financial Results, relating to excess
managerial remuneration under Companies Act, 2013 aggregating to Rs. 3.31 Lakhs of the Vice Chairman
and Managing Director for the period April 1, 2017 to June 23, 2017. The note explains for excess
remuneration paid / charged and resignation in F.Y.2017-18 and the subsequent adjustment in F.Y.2019-20.
However, in light of pendency of filing application with the Ministry of Corporate Affairs for seeking
condonation of time being default, with consequential penalty and compounding fees, if any as per
provisions of Companies Act, 2013, no adjustments have been made for the consequential penalty and
compounding fees, if any. In the absence of the decision of the Ministry of Corporate Affairs pursuant to the
application to be made by the Company we are unable to ascertain the impact on loss and on retained
earnings on this account for the Quarter and Nine Months ended December 31, 2020.

(o Note No. 7 of the accompanying Statement of Unaudited Standalone Financial Results, relating to recording
(as on March 31, 2020) of certain additional bank accounts of ICICI bank aggregating to Rs. 18.78 lacs with a
corresponding credit to “Other Financial Liabilities”. As explained in the said note, the management’s
assessment towards the nature & periodicity of those balances relatable to the acceptance of public deposit
in the past years and reconciling the corresponding depositors’ details and appliable compliances arising
therefrom (including consequential penalty) under Companies Act 2013 is pending on the date of approval

of these financial results, and thus cannot be commented.

The sufficient appropriate audit evidence by way of back up documents to confirm details of adjustment
accorded as above were not made available for our audit / review and accordingly we are unable to comment
on the correctness or otherwise of the aforesaid adjustment. The monetary impact of the same on the
accompanying Statement of Unaudited Standalone Financial Results is not ascertainable.

d. Note No. 1 of the accompanying Statement of Unaudited Standalone Financial Results, stating therein that
the final resolution plan submitted by Deccan Value Investors L.P. (DVI1), considered and approved by CoC,
and further approved by the adjudicating authority, however, DVI is in the process of implementing the
Resolution Plan. We have been informed that the details on the aforesaid plan would be made available to
us only after its due implementation and accordingly we are unable to comment on the impact, if any, on

loss and on reserves on this account for the Quarter and Nine Months ended December 31, 2020.

Independent Auditor’s Review Report [Quarter and Nine I\\ ber 31, 2020] - AMTEK AUTO LIMITED
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Qualified Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3, except for the matters
described in the basis for qualified conclusion specified in paragraph 4 above, nothing has come to our attention
that causes us to believe that the accompanying Statement of Unaudited Standalone Financial Results, prepared in
accordance with applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Material uncertainty related to going concern

6.

We draw attention to Note No. 1 of the accompanying Statement of Unaudited Standalone Financial Results, stating
therein that the final resolution plan, submitted by Deccan Value Investors L.P. (DVI), considered and approved by
CoC, and further approved by the adjudicating authority, however, DVI is in the process of implementing the
Resolution Plan and therefore the accompanying Statement of Unaudited Standalone Financial Results have been
prepared on a ‘going-concern’ basis.

However, the same is dependent on the successful implementation of the resolution plan. Our conclusion is not
modified in respect of this matter.

Emphasis of Matter

Place: New Delhi
N & 7,
Dated: June 28, 2021 wi el

We draw attention to Note 9 of the accompanying Statement of Unaudited Standalone Financial Results Statement,
which describes the uncertainties and the impact of Covid-19 pandemic on the Company’s operations and financial
results, and management’s evaluation of the future performance of the Company. In view of the uncertain
economic environment, a definitive assessment of the impact on the subsequent periods is dependent upon

circumstances as they evolve. Our conclusion is not modified in respect of this matter.

For SCV & Co. LLP
Chartered Accountants
Firm Regn. No. 000235N/N500089

Wlisthads

Abhinav Khosla
Partner

Membership No.: 087010

UDIN: 21087010AAAADJ1953

Independent Auditor’'s Review Report [Quarter and Nine Months ended December 31, 2020] - AMTEK AUTO LIMITED
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AMTEK AUTO LIMITED

Notes to the Statement of Standalone Unaudited Financial Results
for the Quarter and Nine Months Ended December 31, 2020

Background

1.

The ‘Corporate Insolvency Resolution Process’ (“CIRP") was initiated, on a petition filed by erstwhile Corporation Bank,
against the Company under the provision of the Insolvency and Bankruptcy Code 2016 (‘Code/IBC"). The said petition
was admitted vide Order dated July 24, 2017, passed by the Hon'ble National Company Law Tribunal, Chandigarh
Bench ("NCLT").

That pursuant thereto, on July 27, 2017, Hon'ble NCLT appointed Mr. Dinkar T. Venkatasubramanian as the Interim
Resolution Professional (‘IRP") for the Company under the IBC, who was subsequently continued and confirmed as
Resolution Professional (‘RP”") by the Committee of Creditors (“CoC"), constituted for the Company under the IBC and
by Hon'ble NCLT. Mr. Dinkar T. Venkatasubramanian, in his capacity as RP took custody of the assets and control of
the management and operations of the Company with effect from August 22, 2017.

In terms of the Code, on commencement of the CIRP, the IRP is required to make a public announcement inviting
claims from the creditors of the Company and thereafter verify and collate the claims.

In terms of the Code, the Resolution Plan submitted by Liberty House Group Pte. Limited (“LHG") for the Company was
voted upon (between April 4, 2018 and April 5, 2018) and was approved by the CoC and was further approved by the
Hon'ble NCLT vide Order dated July 25, 2018. However, the Resolution Plan was not implemented within the timelines
as prescribed in the approved Resolution Plan.

Subsequent to failure of LHG in implementation of the Resolution Plan, pursuant to orders dated September 24, 2019
and December 2, 2019 passed by Hon'ble Supreme Court, a fresh process for resolution of the insolvency of the
Company was undertaken, wherein Deccan Value Investors L.P. (DVI) was selected as the successful Resolution
Applicant. The Resolution Plan submitted by the Successful Resolution Applicant was approved by Hon'ble NCLT vide
Order dated July 09, 2020 and subsequently, an Implementation & Monitoring Committee (“IMC") has been formed as
per the terms of the Resolution Plan for overseeing its implementation. In terms of the Code, the Resolution
Professional. with IMC in place, would subsequently continue as Insolvency Professional.

The Appeal preferred by DVI before the Hon'ble National Company Law Appellate Tribunal (NCLAT), against the order
of Hon'ble NCLT dated July 09, 2020 was dismissed by the Hon'ble NCLAT on April 16, 2021 requiring DVI to
implement the Resolution Plan and furnish residual performance Bank Guarantee (BG).

During the pendency of above appeal before the Hon'ble NCLAT, DVI filed an application before the Hon’ble Supreme
Court of India, for rectification of order dated June 18, 2020 passed by the Hon'ble Supreme Court of India in DVI's
application for modification of order dated June 8, 2020. The application for rectification of order dated June 18, 2020
was dismissed by the Hon'ble Supreme Court of India vide order dated February 23, 2021.

Thus, the implementation of the DVI's Resolution Plan is under way and will be an outcome of the actions by the
Successful Resolution Applicant along with support of the IMC. Accordingly, the Statement of Standalone Unaudited
Financial Results for the Quarter and Nine months ended December 31, 2020 have been continued to be prepared on a
going concern basis.

The above Statement of Standalone unaudited Financial Results for the Quarter and Nine months ended December 31,
2020 have been prepared in terms of Regulation 33(2) of SEBI (Listing Obligation & Disclosure Requirements)
Regulation 2015, as amended. Since the powers of the Board of Directors stand suspended after commencement of
CIRP, the above audited results for the Quarter and Nine months ended December 31, 2020 have been endorsed by
Chief Financial Officer, confirming that financial results do not contain any material misstatements and thereafter
provided to the Insolvency Professional for his signing on 28" June, 2021 and for further filing with stock exchanges.
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AMTEK AUTO LIMITED

Notes to the Statement of Standalone Unaudited Financial Results
for the Quarter and Nine Months Ended December 31, 2020

Exceptional items and impairment losses

3. (i) During the Financial year 2017-18, under the CIRP, the Resolution Professional and the lenders obtained
valuation(s) of its entire assets from approved valuers. Based on such valuations obtained, the Company assessed the
need to carry out an impairment / diminution in the carrying value of all of its assets (i.e. Property, Plant and Equipment,
Capital work-in-progress, Investments, inventories, Trade Receivables, and Other Financial Assets). The impact of
impairment / diminution was recorded as ‘exceptional items’ in the financial statements of 2017-18. The Company had
recorded further impairment / diminution in its books of account during the financial year 2018-19, owing to there being
no operations in few of its plants due to lack of orders from OEMs.

The provision for impairment has been worked out on the basis of valuation referred to in valuation reports and the
Resolution Plan as approved by NCLT vide Order dated July 25, 2018; without any reference to determination of ‘value-
in-use’. The Company is in the process of determining the ‘value-in-use’.

(ii) During the current financial year, the Company has decided to fully impair the Advance to Supplier - Metalyst
Forgings Limited, the outstanding of which aggregates 10 Rs. 4996 Lacs and Advance to Supplier - Castex
Technologies Limited the outstanding of which aggregates to Rs.1519 lakhs, in light of non-visibility of finalisation of
respective resolution plan in the CIRP of Metalyst Forgings Limited and Castex Technologies Limited.

4. Creditors’ Claims

() Asa part of CIRP, creditors of the Company were called to submit their claims to the Resolution Professional*. The
summary position of the same is reproduced hereunder:

Rs. in Lakhs |
Amount of Claims Excess of claims

Particulars Amount of admitted by submitted over
Claims Resolution claims admitted
submitted Professional N
Financial Creditors l 12,85,383 12.,60,460 24,923
“Other Claims ' S QT PR iEaEy T S

Operational Creditors 49,609 20,650 28,959

Claims w.r.L invocation of ‘Corporate guarantee |
/ Letter of comfort’ given by AAL for credit 1,95,000 0.00 1,95,000

facilities availed by other group companies

** In light of the approval of resolution plan by CoC & its further approval by NCLT vide Order dated July 25,
2018, no provision is considered necessary for the differential claims. The party-wise reconciliation of liability
appearing in books of account vis-a-vis their claims admitted is pending.

(i) The Company has not provided liability towards interest, penal interest charges and any foreign exchange
fluctuation on claims by financial creditors for the period post July 24, 2017, since as part of the CIRP, the claims
for interest, penal interest charges and foreign exchange fluctuation can impact their claims in Form C only till the
date of commencement of CIRP of the Corporate Debtor i.e. July 24, 2017. Accordingly, no provision has been

considered for the same.
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AMTEK AUTO LIMITED

Notes to the Statement of Standalone Unaudited Financial Results
for the Quarter and Nine Months Ended December 31, 2020

Other Matters

5 The Company is engaged in the manufacturing and sale of Auto Components for the transportation industry and
considering the Company’s nature of business and operations and the information reviewed by the Chief Operating
Decision Maker (CODM) to allocate resources and assess performance, the Company has only one reportable
business segment as per the requirements of Ind AS 108 “Operating Segment’ namely Auto components for
transportation industry.

6. Asset-held-for-sale: Company's investment in its joint venture company “SMI Amtek Crankshaft Private Limited” had
been classified as “Asset-held-for-sale’ since March 31, 2018 by virtue of Business Transfer Agreement dated
16.04.2018. The transfer could not be completed till the date of approval of these results for the reasons beyond the
control of the management and primarily owing to failure of LHG in implementation of the Resolution Plan. However, as
per the requirements of DVI's Resolution Plan, Asset Monitoring Committee (AMC) shall be formed and would authorise
the sale of Pass-through assets including SMI Assets. Accordingly, the assets remain held-for-sale and this sale is
expected to be completed within next 12 months, soon after the AMC is formed.

7. (i) The management came across certain additional bank accounts with ICICI Bank, in the name of Company, which
have been reported to be pertaining to public deposits received by the Company prior to FY 2008-09 and thus the
balance could be related to repayment of deposits or related interest payment or expense payment etc. and there were
no movement [except few insignificant transactions] in these accounts since past many years. Balance existing in these
accounts as on March 31, 2020 aggregating to Rs.18.78 Lakhs, which came to the notice of management on 8"
October 2020, had been recorded in the books of account as on March 31, 2020 with a corresponding credit to “Other
Financial Liabilities” in the interim while the management is yet in the process of reconciling the corresponding
depositors’ details and will pursue with MCA for the applicable compliances, including depositing the captioned amount
with Investor Protection Fund, along with consequential penalty etc. The management have also taken-up with ICICI
Bank, for the close of aforesaid additional bank accounts, and the balance in those accounts were transferred to
Company's operational bank account(s).

(i) Subsequent thereto, the management has also taken up a detailed exercise with all its existing bankers, to ensure
that there are no further unrecorded bank accounts in the name of the Company. Resultantly, 4 additional bank
accounts aggregating to Rs.23.38 Lakhs were identified, which had been recorded in the books of account as on
September 30, 2020 with a corresponding credit to “Operational Creditors / Other Income’.

8. (i) The Vice Chairman and Managing Director of the Company was reappointed by the shareholders in the extra
ordinary meeting held on March 25, 2017 for a period of two years effective from August 14, 2016. The Company based
upon the legal opinion is of the view that for the purpose of the calculation of the minimum remuneration effective capital
of the Company prescribed as per provisions of Schedule V of the Companies Act, 2013 would be based on the latest
available audited financial statements at the date of meeting which was March 31, 2016 and same would be applicable
for calculation of the minimum remuneration as per provisions of Schedule V of the Companies Act, 2013 for the year
ended March 31, 2018. The Company has accordingly calculated excess remuneration of Vice Chairman and Managing
Director of the Company during the period from April 1, 2017 to June 23, 2017 as Rs.3.31 Lakhs. The Vice Chairman
and Managing Director of the Company has resigned during the (previous) financial year 2017-18 and therefore the
excess remuneration paid/ charged to the statement of profit and loss account for the above-mentioned period could not
be recovered from him during the (previous) financial year 2017-18.

(i) Subsequent to the aforesaid, in the preceding financial year (F.Y.2019-20), the Company has adjusted the above-
stated excess remuneration from the Vice Chairman and Managing Director against reimbursement of expenses.

(iii) For the aforesaid time being default in the provisions related to managerial remuneration, the Company will seek
approval from the Ministry of Corporate Affairs for condonation, with consequential penalty and compounding fees, if
any as per provisions of Companies Act, 2013. However in the absence of exact quantum of penalty and compounding
fees, no adjustments for excess remuneration paid and provision for penalty and compounding fees have been made in
the financials of previous year(s) as well as these financials which shall be accounted in the year when the same is
determined by the Ministry of Corporate Affairs.
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AMTEK AUTO LIMITED

Notes to the Statement of Standalone Unaudited Financial Results
for the Quarter and Nine Months Ended December 31, 2020

9. The spread of COVID-19 pandemic has affected the business operations post the Government of India declared a
national lockdown on 25 March 2020. The Company has taken various measures in consonance with Central and State
Government advisories to contain the pandemic, which included closing of manufacturing facilities.

Post lifting the aforesaid lock down, the Company has carried out a comprehensive assessment of possible impact (that
may result from this pandemic) on its business operations, financial assets, contractual obligations and its overall
liquidity position, based on the internal and external sources of information and application of reasonable estimates.

In that context and based on the current estimates, the Company does not foresee any significant incremental risk to
the recoverability of its assets, other than those assets which have been duly impaired / provided for.

Pursuant to the relaxed guidelines, the Company has now resumed its operations at all its plants. Since the situation is
continuously evolving, the impact may be different from the estimates made as at the date of approval of these financial
results.

By the end of ensuing financial year, the Company has been able to partially overcome the financial turbulence caused
and will continue to monitor any financial implications arising due to the impact of this pandemic on financial and
operational performance of the Company and take necessary measures to address the situation.

10. Previous period figures have been regrouped/ reclassified, wherever considered necessary to conform to the current
period presentation.

For AMTEK AUTO LIMITED

==t

Date: 28" June, 2021 Vinod Uppal
Place: New Delhi Chief Financial Officer
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