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Dalal Street. Mumbai — 400001 Bandra — Kurla Complex,
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Suh.:- Approval of Audited Consolidated Financial Results for the Quarter and Year ended March 31,

2019 along with Auditor’s Report.

Dear Sir/Ma‘am,

Pursuant to Regulation 30 read with Regilation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations we wish to inform on that a meeting is held

today is. Monday, July 15 commenced at 1‘. 41) p.m. and concluded at g550 pm. has inter-aha

approved the following items:

1. the Consolidated Audited Financial Results of the Company for the quarter and year ended

March 315', 2019 Pursuant to Regulation 33 of Securities Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015,.

2. Auditors Report on the Consolidated Audited Financial Results of the Company for the quarter

and year ended March 31SI
,

2019.

In View of above, please find enclosed herewith the Consolidated audited Financial Results of the

Company for the Quarter and Year ended March 31, 2019 along with Auditor’s Report thereon.

The aforesaid results are also available on the website of the Company i.ei www,amtek.com and also

being published in newspapers in the prescribed format.

You are requested to take the same on records and oblige.

Thanking You

Yours Faithfiilly,

l sued with Approval: 94- , Dinkar T. Venkatasubramanian (Resolution Professional)

lP Registration No. lBBI/IPA-OOl/lP-P00003/2016-17/1001l

(Amtek Auto Limited is under Corporate Insolvency Resolution Process of the Insolvency and

Bankruptcy Code 2016. Its affairs, business and assets are being managed by the Resolution

Professional, Mr. Diukar T. Vekntasubaramauian, appointed by the National Company Law

Tribunal by order dnted 27 July 2017 and continued as Resolution Professional by the Committee

of Creditors in its meeting held on 22nd August, 2017 under the provisions of the Code.)
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INDEPENDENT AUDITOR'S REPORT

on Cnmaitdated Financial Ruults. pursuant to the Regulation 3: or the sEBI [Listing Obligations and
Disclosure Requiremunts) Regulations, 2015 (‘Llrtlng Reguluionl")

For the Veer Ended March 11, 1019

AMTEK AUTO LIMITED

Tn,

TH§IN80LVENCY PROFESSIONAL,
MEX AUTO LIMITED

introduction

1. We have audited the Annual Consolidated Financial Results (“the Statement") of mi: Aut) Ulllltld ('meHolding Company“) and its subsidiaries (lite Parent and its subsidiaries together referred to as "the Gmuu') andits associates erxdloint ventures lor the year ended 31 Maren 2019‘ attached herewith being submitted by the
Holding Company pursuant to the requirement or Regulation 33 mi lhe 5531 (Listing Obligations and Disclosure
Requiremenls) Regulations. 20l5. as modified by Circular No. CIR / CFD / FAQ I 62 [2016 dam Juiy 5, 2015(listing Regulancns').

As the Corporate Imctvency Resolution Process‘ ('CiRP') has been initiated in respect oi the Holding Companyundertne provisions U1 'T'li Insolvency and Bankruptw OMB. 2015’ [‘lBC' I‘the Ccdo‘) bylhe National companyLaw Tribunal ('NCLT‘). Chandigarh bench. vlde its order dated July 24. 2017, the powers Male Board of
DirmsufmefloldingmponyshndsuspendedasberSecfion l7oilneCodemdsudlpcwasaminngmm by the Resolution Professional appolmd by the National Company Law Tribunal by ”It! ”It! was:tinder the provisions or the Code.

2, 1E: Slaternent, v/niqh is the moonsibllity o! the Holding GornpenYS Management and has been'endorsed byCniei Financial Officer, confirming that the consolidated financial results do not comain any materialmisstatements and "matter pmvlded to the Resolim’on Professional in! likfignlng on July 15. 2019 and forfurther filing with 5101* exchanges: has been prepared on the hast; of related emanated Annual IM ASFinancial Statemenls. which have been prepared in accordance with the recognition and measurement pnnc‘pla'laid down in lhe lndien Accounting Standards prescribed under Section 133 of the Companies Act. 2018 read withrelevant rules issued thereunder ('lnd AS') and miter accounting principles generally aweoted in India and in
compliance with regulation 33 of Listing Regulation; Our responsibility is’ to express an opinion on the summbased on our audit or such consolidated tirianc‘al statornents.

3. We conducted our audit in accordance with the Iudlting standards generally Imephed h indie. Thou madamrequire that we plan and perlonn the audit to olmin reasonable Assurance about whether the finana‘al results arefree of material misstatementh} An nudn includes examining. on a lest basis. evidence supporting the mount:
disclosed in ilnandal reiults. An audit also includes maxing the accounting prii-ia‘ples used and significantestimates made by management We believe that our Audit provides a reasonable basis for our qualified opinion.

Basis of qualified opinion

4. Attention l5 invited to.

a. Note No 3 oi the accompanying complldated financial results. stating therein that the provision for
impairment has currently been worked out by the Holding Company on the basia at value at “sets
referred to in the Valuation reports [of approved valuers‘ wnn valued Holding Company's enlire
pursuant to the requlramems of Corporate Insolvency Resolution Process ('CIRP'H: without any re
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INDEPENDENT AUDITOR'S REPORT

on Cunsolidamd Financial Results, pursuant to the Regulation as at the BEBI (Hating Obligations IM

(Ii-closure Reuuinmunu) Reguhu'onl, 2015 ('Ltstlng Regulation")

Far (in Vur Ended March 31, 2019

AMTEK AUTO LIMITED

in demmrination or ‘vaiuein-usa‘. This is cantmry to the provisions or ind AS 56 'lmpainnsm of Assets'

The monetary Impalz ol the same has not been ascenained.

b. Note No l oliha accompanying consolidated financial results. relating to excess managerial remuneration

under Companies Act 2013. aggregating to Rsv 3731 Lakhs ol the Woe—Chairman and the Managing
Director cl tha Holding Company for the period April 1. 2017 to June 23. 2017, The Vice—Chairman and

the Managing Dlrector at the Holding Company has resigned during the previous year and the Holding

Company will seek approval for non recovery at was remuneration paid 1 charged to the statement at

pmflt and loss frvrn me Ministry of commie Mains (MCA) with mafia! penalty. it any and

compounding lens as per provision or Companies Ad 2013. Pendiru the same. no acflustmenls have been

made for the mum at Rs. 131 we» and mammal penalty. I! anyai'id compoimaing less. In in.

abmnedtm dedslonolme MCAmrsuantlolhenpgllcntiuntnbemsdebyflie HoldinaCanpany,we

munablelaasoertain theirmaetmlassandmmtaksedeamingsonthiammlorthe yen-ended

March 314 2019.

c Note No. 3(ii) oi the accompanying consolidated financial results. stating therein that the Holding Company
has reassessed the lair value of investment man; by the Holding Company in 'Amlek Global Technologlea

Pte Ltdi‘ at Rs. 64707.59 Lakils (as against its bank value of Rs 0.07 Lakhs as at March 31, 2019] on the

basis of (i) valuation iepons oltwn approved Valuers am: (ii) the rmlution plan approved in NCLT Order

dated July 25, 2018 (as naesdhrougn to the existing flnandal creditors at the Company with no

guarantee) In me absence or law financlal statements and other financial Information or in: subject

entity being available with the Holding Company. we are unable to comment upon the wrrectness or

otherwise all the value asuibed to such investment and also to its realizabllity.

6. New No, B elttre accompanying consolidateo finandfl raults, relating to a subsidiary 'JMTAutn Limitfid',

me finanu'al statement: and other finanetat inlommtion at its one Associate & om overseas uubcidiary n

indudsd in the consolidated financial statements ol JMT Auto Limited, are unaudited and have been

prepared by the management of JMT Auto Limited; and "as fact has been the subject manor of

qualification matter in the Autitars‘ Report on consolitiated financial results of .lMT Auto Limited lnr the

financial year ended March 313019.

Ouallfind Opinion

5 In our opinion and to me best ol our information and according to the explanations given to us. and based on the

consideration at the reports of the other auditors on separate financial statements and me other financial

information of subsidiaries. We: and joint ventures relerred in in paragraph 7 ii 8 belmi, these annual

consonuated financial results:

a, indude the annual financial result; for the year emad Maw 31. 2019. at the lotluwing entities:

Swaldlanes i) JMT Auto leitsd

ii) Annex Transportation Systems Limited

iii) Alliance Hydro Paw Limited

iv) Amtek Integrated Solutions Pie Limited (overseas)

Subsidiaries lindirect) i} Arr/lick Metallic Systems Pte Ltd.

ii) Alga Automotive Group

ul) A193 industries 3 A

iv) tnervol

v) Techno Metal Amiek U.K. investments

Vi) Techno Metal Amwk Japan imminent: Ltd.

vii) Asahi Metal Co Umiwd

viii) Halal Asani Trading Cci Limited,

Page 2 ars



INDEPENDENT AUDITDR'S REPORT

on Consolidated Financial Ranks. pursuant to the Regulation 33 of the SEBI (Listing Obtlpflom Ind

Disclosure Requirements) Rugutltlonl. 2015 (“Lining Ragullflonu”)

For the Year Ended March 81, 201B

AMTEK AUTO LIMITED

ix) Techno MetalCoi Lirlnited

x) TeohnoMetai Amtek Holding (Thailand) Ltd

Xi) Techno—Metal (Thailand) Co. Ltd.

Joint Ventures l) Amtek Fowenraln Limited

ii) Smi Amtek Crankshaft Private Limited

Joint Ventures (Indiled) i) Amtek Riken Cxting Private Umibd

noodles 1) Domaln steel 5 Alloys Private Limited

ii) Blaze Spam Parts Private Urnitod

iii) Axon Shuts 5 Alloys Prim Limited

iv) Gaaandeeosteei L Ailey: Prtlatsumiisd

v) Neetrnani Engine Components Private Limited

vi) ACtL Limited

b, have been presented, in accordance with the requirements oi SE8! (Listing Obligations and Disclosure

Requirements) Regulations. 20i5, is modified by Circular ND. CtRKIFDIFAC/SZRUIE dated 5 July. 2016.

except for the matters described in the basis For qualified opinion above.

a give a true and lair view in conformity with the aloresaid Indian Accounting Standards and mm accounting

pnna'ples genemly accepted in India at the oonsutidated net loss, consolidated other comprehensive
module and other finlnclal information 0' the Group in! the year ended March 31. 2019

mmmuminty related to going concern

5. We draw attention to None No. 1 of the swimming consolidated financial results. stating therein that the

mmmion plan. Mich was voted upon between April 4, 2018 and April 5. 2018 5 duly approved hymn Committee

of Creditors and. has new further approved by NCLT Vi?! their order dated July 25. 2018.

As stated In lite said note. the resolution plan has not been implemented within the iimeiines as prescribed in the

approved resolution plan and tile said note further describe: the mloorhlnties rotated to the legal nmnorne in the

stated matter. Presenliy. the stated matter is pending with NCLAT. which instructed the ‘Rasullm‘on Professional

to ensure that the Holding Company remains a going concern.

These events or conditions, alowgwith other matters as set forth in me said note, lrldlcate that a material

uncertainty exists that may cast a significant doubt on the Holding Company's ability to continue as I going
concern Our opinion is not modified in reaped of this matter

other Matt-r:

7. In t

(t) We have not! audited the financial stimulant: / financial infurmlflon 01 2 subsidiary WINE

incorporated in indie, included in the Consolidated Financial Results, whose ind As Flnanolat SW

reflect total assets of Rs‘ 61.01832 Laktls 5 total net assets oi Rs 17,513.68 Lakhs as on Marat 31.

2019. and total revenues of Rs. 59.87959 Lakhs. total net prolll [0055i alter tax of Rs, a.t15,e7 Lakhs &

total comprehensive lnmmeluoss) oi Rs. 3550 56 [skits for the year ended Mam 31, 2019: as

considered in the Consolidated Financial Results These financial statemorlts / financial irliormatt'on have

been audlted by other auditors whose reports have been iumished to us by the Management and our

opinion on the Consolidated financial Results, In so tar as it relates to me amount: and um

included In respect or mesa subsidiaries. In so tar as it relates to the moresaid subsidiaries. is t:

solely on the reports of the other auditors.

Pageaols



INDEPENDENT AUDITOR‘S REPORT

on camelldaied Financial Ruuils, pursuant to the Regulation :3 of the sEBl (Listing Obligations and
Disclosure Requirements) Ragnlatlena, 2015(1an Ragnlailens')

For the Year Ended March 31, 2013

MTEK AUYO LIMITED

l")

(Ill)

8. in

(l)

l“)

We did not audit the financial statarnenis [financial inbrmaiion of 1 subsidiary can-many. Incorporated in
lnela. Mlcse financial statements! financial micrmarlon reflect total useta of Rs. 67.71 Latins at ioiai net
assets oi Re. 2.84 Lakhs as on March 31. 2019. and total revenues of Ra NlL. lob! net profit Incas) alter
lax of Rs. (-)0.22 Lakrrs a total mmpreilenslve lnaomellloss) of Rs, (-)O.22 Lalihs hr 1710 year ended
March 31. 2019. as considered in me Consolidated Financial Realms, The finandai 5“!th /
financial lnformaiion 0! [his subsidiary company are unaudlled and have been furnisiled to rally the

Management and our apinicn on the consolidated ilnancinl slatenenls. in so far as it relates to the
amounts and disclosures Included in respect oi lilia subsidiary. is based solely on we. unaiditad
financial statement: I finen-al Inlormalicn. in our opinion and amng in the htfanmrlioh and
explanaliofls given Io us by the Management, tile financial mun-rants I iinanelel lnionnailan oi this
mastdiary company are not material in the Group.

Furlher in our comments in paragraph (i) 5 (ll) above. In reaped oi another eutm'd'lary company ['Amtok
lnmgraled Solutions Pie. le.‘ incorporated outside India] included In ”umolldfllfld Financial WM.
whose Ind AS Financial Siaiemenl reflect talal asses of P5. 1.9169734 Lakils a role! net assets oi Ra
18.44168 Lakha as on March 31. 2019. and total revenues 0' Rs, 15.06.270.33 Lakhs

, tolal net profit
/(|oss) sfler tax of Rs. (05,452.22 Lakhs & (old mmehensive inwmemoss) of Rs (43,156.81 Lakns
for the year ended March 31. 2019. as oonsuiered in the Consolidated Financial Results. IE Ind AS
Financial Sialement have been prepared by the mnnagemenL comprises consolidation affi entilies:

a. 6 operating entities, whose financial statements and other financial lamination have been prepared
in accnraance with muting principles generally accepted in lheir country and Well have been
audlied by nlher auditor under generally accepted auditing slandarda applicable in their country.
The Company's management has converted lire financial slaiemems di audl dimes from

accounting principles generally accepted in their country lo accounting MMWWW
in India We have audited llleae conversion adjudmenli made by the monument Our
opinion in so far as it relates la the balances and affairs oi such subsidiary mated We indie is
based entire report n1 Wm auditor: and the conversion adjustments prepared by inc managementcl the Company and audited by us.

‘

D. 2 Gflubes. being investing/Holding entilla withoul My business operations, whose financial
mmenls I financial mm are unaudited and have been furnished ‘0 US by the Management
our opinion on the consolidated l'lmanaai statements. in so Var as it relates to me amounts and

disclosures included in upset oi these entities. is based solely on such unaudited Manda
slfllemenls I financial lnlormation. In our opinion and guarding la the inlarmallon and emianatione
given to us by the Management. lhese financial siaiernenul financial inlurmailrm are no! Medal to
lhe Group

Ass
'

oi ntur

The consolidated flnandal slaiemenla also include the Group's share or net profit Incas) of R5. (-) 95.60
Lakna 6 ml comprehensive lnoomyilass) of Rs (496.71 Lakhs (or the year ended March 31. 2019. as

considered in the camotidated financial sialernenra. in respect or one joint venture. whose financial
siaiernenls / financial inlormailcn have not been audiled by us. It financial stalemems /nnanclal
Iniarmavcn have been audited by other audiior whose report have been iurnisned in us by in:

Management and our opinion on the oonsoiidated financial slaiemenis, In so far as it relaies to the
amounts and L‘KSCIDSUYBS included in reaped oi fills iolnt venture. is based solely on the report oi the
other auditor.

Tire Consolidated Financial Results also include Group‘s share of net profit/(loss) alier lax of Rs. 557.33
Lakhs 8. total comprehensive inocmulflcsa) 01 R34 557 34 Lakh: lor me year ended Mama 31. 2019. In

Pagedols



INDEPEIDENT AUDITOR'S REPORT

on Cnnwfldahed Flnmclal 3mm. pursuant to the R

Disclosuraflpquhmnm) Regulano
:gulaflan 33 of the SEBI (Listing Obligaflcm and

as, 2015(1hflng Reguhflom")

For the Year Ended Mam 31, 2019

AMTEK AUTO uurreo

respect of 1 Joint Venture Company and 6 Assoda‘e Compames. whose financial statements have notbeen audned by us. These finandal thtemems I financial Information are unamflbd and have beenfurnished to us by the Management and our opinmn on the eonsblldated mama! stalemams, in so lar
as it relates m the amounts and disdosures minded In respect afthese ioin1 veniures and associates‘ lsbased soiely on such unaudited financial statements Ifinahcial mmnnanm In cm amnion and according(0 me infurma‘ion and explanafim given tn us by me Managemem, that: financial smemenis/ Manualinturmauun are r101 malaria! to me Gmup.

Place: New Delhi

Date: JUN 15. 2019

”DIN: 19087010AAMAP9568

F0! SCV 8- Co. LLP

(mymm as s‘ c Vasufleva a mu
chifleeed Acqwnhnls

- Kean mmmsumsoms.

Planar

Minimum No. 087010
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AHTEK AUTO LIMITED

Notes to the Statement of Consolidated Audited Fimnchl Results
for the Year ended March 31, 2019

. who was subsequently confirmed as Resolution Professional (RPiby‘fiommiireo order lBC. Mr. Dinkar T4 Venkatasubramanian. in his capaa’ty as RP. has wan control-and
custody of the management and operations or the holding Company with effect from August 22, 2017.

accordance with the appiicable laws and as defined in the resolution plan, The ream plApril 4,2018 and April 5, 2018)
2018.

Resolution Professional shall jointly supervise the implementation ofthe Resolution Plan until dosing rigs. T WProfessionat shall act as Insolvency ProfessionaKlP) and will be a member on the Monitoring mammary till soot; my
,

However. the Resolution Plan has not been implemented within the limelines as presumed in the amW‘
Pian. ‘l‘n's Resolution Plan was approved by the Hon'ble NCLT and forms pan of 0mm order to bellmantedAcoomingy. the‘ienders. Who have formed the coo margarita, have sought directions mm. the Hon'bla mm- for

'

mammoth
CIRPangfimspemlnmgofiafingmplanwithLHG.

TheBonble NCLT vide Order dated February 13. 2019 reinstated!» ClRP and observing me Resolution Plan submittedby LHG. being nmoauable a! Won due to default In adhering to the payment schedule. excluded a 15 days
period and an additional 10 days white mleulatihg lire period of 270 day: permitted for completion or me insotvency

than forcing a resolution with Damn Vales
‘

before the Han‘ble National Company Law Appéliate Tribunal (NCLAT) on‘ans received from some investors expressing Where's: in participating

last resort atter all avenues of Resciutron have been emanated. It is likely that the Hon'bis NCLAT after taking intocognizance the interested resolution applicants and the possibility of a Resolution to allow reasonable time to negotiate
with the Resolution Applicants ma had submitted Resorutjon Plans I Expression of Interests.

Tire Hon‘ole‘ NGLAT vide their order dated May 3. 2013 instrumed the ‘Resolulion Professional to ensureWWnonmany remains a going concern and the manuiadurirrg and production of the company do not surfer. pa 2
to the ornplaysesMorkmen are made on Ema and it any in riat is supplied during corporate resolulim firmness. thepayment must be paid to the suppfier/aerfitor

.



WK AUTO LIMITED

Notes to the Statement“ Consolidated Audited Financial Results
for the Yurended March 31. 2019

j %
I

Accordingly. as also covered in the Insulation
latest diledians 1mm Hon'ble NOLAT (the
Consolidated Audited Fwndal Resume for th

, .goingW b.3557

audited results for the Year ended March 31. 2019 have been Worsed uy Chief Financial Officer, confirming that finandal
results do not contain any material misstatemenis and thereafter provided to the Resolution Professional for his Sig

’July 15. 2019
WMWYMHQW stock Exchanges.

Wmmemmemm:

The provision for impairment has currently been We! not on the basis oi valuation reisrred to in valuation reports and
the Resolution Plan without any reference to detenriinaiion of ‘valte-lmnse'. The holding company is in the [pieces otdetermining the ‘vaiueiwuse‘.

_

Rs. In Lekhs
.

,W
. '

Current Year PM Ya:01mm in value of Inventories
494 1.37.516Depreq’ajlon written back

(699) <
Provision for impairment of Property, Plant and Equipment

11.151 6.68.556Provisim tar impairment I write of! of Investments
(31,698) 50.439Provision for impairment of Other Assets

(581) 5,308Provision for Bad & Doubtful Debts
2,750 12,041

: other Emotional Items

512 4.242

‘

LusslfGain) on loss of Interest in Mandates/Joint Venture
(4.996) (2.116)Lass/(Gain) on loss of control In subsialarles

(1,76 598)
dill! Value through Profit or Loss:

mm in Equity and Preference Shares
31,698 (57.997)

70h! ,

8.951 8.41.441
iii) The fair-valiant holding ownpany's investment in Amtek Global Technologies Pte. Ltd (AG?) has been worked out
owylhe basis oioompany assessment, which has been derived from:

c value from approved Valuers. as obtained under the ClRP during the financial year 201 7-18 and/or

- value assigned in the resolution plan [approved by NCLT dated July 25, 2018] (as pass-through to the existingfinancial creditors of the holding company, with no guarantee),



MTEK AUTO UMITED

Nobel to the Shmnt of Consolidated MW Financial ,

for the Year ended March 31. 29”

However, owing to continuing Reoeivership in AGT. thereby continuing non- availability of blagother financial Information of the subject entity with the Company. the latest fair value could not
considered some as considered in previous year.

at statements and

assessed mo heme

capital of the Company prescribed as per provisions of Schedule V Gillie Companies A“, 3013 would be based on thelatest available audited finana'al statements at the date of meeting {which was Match '8
_

_ .. aiding Company has resigned Main
ugliness rernLIneration paid! charged to the statement oi profit and loss

,
‘period own not be recovered from n'u-n. the Holding Company will seemingly seekW on the Sam tramtire erilstry 0! Corporate ANalrs with mnsequential penalty. ifany and compounding fees as papmvisions of CompaniesAct. 2013. in view of the above facts. in the absence of exact quantum of penalty and compounding lees. no adjustmentsfor excess remuneration paid and provision for penalty and oornooundiw fees have boon made in the financials of lamentyear as well as previous year which shall be accounted in the year when the ammo is determined by the MinistryrofCorporate Affairs,

5. The mnsofidatod financial results comprised of Amtrak Auto Limited the Holding Cowman)! and its 4 subsicfiaries(collectively telaned to as ”the Group'). is 2 Joint ventures and 6 assodatest Details are as unflen
Subsidiaries l) JMT Auto Limited

ll) Amtek Transportation Systems Limited

iii) Alliance Hydm Met Limited

iv) Amtek integrated Solutions Pier Limited (overseas)
data! Vmas i) Arntek Powortmin Limited

.‘

a) Smi Amtek branlrshafl Private Limited
Associates i) Domain Steel 3. Alloys Private Limited

it) Blaze Spare Parts Private Limited

til) Aaron Steels 8r Alloys Private Limited

iv) Gagandeep Smel & Alloys Private Limited

v) Neolmanl Engine Components anate Limited
vi) ACiL Limited

‘
The financiais statement and other financial inlonnation at one subsidiaty [mid Power Limited]. one

joint-venture [Smi Arntek Wait Private MM and all 6 associates { (I) W T A Alloys Private
Limited. (ii) Blaze Spare Part: Private Limited. (ill) Aaron Steels 8r Alloys PMW. Gagandeep Steel &
Alloys Private Limited. ('1) Neelmani Engine Components Private Limited, and {vi} ACIL Limited] included in the
Statement of Consolidated Med Financial Results. as at and (or the Wooded March 31. starotzasad onits unaudited finanu‘ai statements. as certified by the managemeru oldie respective companies. Winona
otateinentslfinancial lnfonnalion are not material to the Giujp.

6. The Group is engaged in the manulactun’ng and sale of Auto Components for the transportation industry and consideringthe Group's nature of business and operations and the inlon-nation renewed by the Chiel Operating Decision Maker
(CDDM) to situate resources and assess performance. the Group has only one reportaole business segment as per the
requirements of [no As 106 ‘Ooerating Segment“ namely Auto components for transportation industry.

1. In relation to the Holding Company‘s foreign subsidiary 'Amtek integrated Solutions Pte limited (AiSFL)'. [a companyincorporated in Singapore] having following 7 stoodown subsidiaries. namely (i) Techno W'Mfifik UiK. InvestmentsLtd. (ii) Techno Metal Amtek Japan investments Ltd“ (iii) Asshl Metal co Limited, (iv-)Hejal Asahl Trading Co. Limit”. (v)Techno Metal Co. Limited. (Vi) TecnnoMesal Ntilek Hl)ld/,»-’------
-

d) Lid. and (m1mm (Thailand) Ca. Ltd.
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Notes to the Shhmmt“WW Audited Flrlang‘tll Raulkfor the Yearendnd Mamh M, 2019

,

,

nciples generally accepted in the

‘P
f

‘

' ‘ ‘

have been audfled by other audrtnr under generalty accepted auditing

-

Wards as applicable in we-reepeenve country. Thelrfmanoial statements and audit report have been provided to

'

ifie I013! management whenétmm these were furnished to the management of the Holding Company and have been
_ therefrom converted by the Holding Company's management. 1mm the morning principles generally awepled In

6. In respect of one subsidiary "JMT Auto Limited", the finandals statement: and other financial information of its one
Associate & its one Overseas subsidiary as Included in the consofidated Mandai statemems of .IMT Auto Limited. are
unaudited and have been prepared by the management of .IMT Auto Wired,

in respect oi Holding Company‘s investment in its joint venture company ‘SMl Amtek Crankshaft Private Limitezf' which
had been classified as ‘Assel—held—ioesale’ shoe March 31. 2018 by We of Busims Transfer Agrsonm dated
16.042018‘ The transier coma not be completed till the date of apprwd of these results tor the reasons-beyond the
oomm of lhe Holding Company‘s management and It is expected to be completed within next 12 months. Nam Steel
and Sumitomo Metal CorporatioM'NSSMC'. lbemtmterpafly). has moved an appliatinn in NCLAT andW

”tnstructions from the Hon'ble Bench to proceed, given that the LHG Ream Plan has been set sfide‘by'flw’e Horx'blo
NCLT. The matter is pending with Hon'ble NCLATI

Date: 15" My, 2019 % Uppal Dinkar T.
V

rarnanian

Profane

Place: Now Delhi
Chief Financial Omeer

Resolution
'

For AMTEK AUYO LIMITED


