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Ref No. : AAL/BSE/NSE/2019 Date: July 15, 2019
The Manager The Secretary
Listing Department The National Stock Exchange of India Limited
BSE Limited, “Exchange Plaza”,
Phiroze Jee Jee Bhoy Towers, 5th Floor, Plot No. C/1, G-Block,
Dalal Street, Mumbai — 400001 Bandra — Kurla Complex,
Bandra (E), Mumbai-400051
BSE SECURITY CODE: 520077 NSE TRADING SYMBOL: AMTEKAUTO

Sub.:- Approval of Audited Consolidated Financial Results for the Quarter and Year ended March 31,
2019 along with Auditor’s Report.

Dear Sir/Ma’am,

Pursuant to Regulation 30 read with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, we wish to inform you that a meeting is held
today i.e. Monday, July 15 commenced at % 42  p.m. and concluded at g 50 p.m. has inter-alia
approved the following items:

1. the Consolidated Audited Financial Results of the Company for the quarter and year ended
March 31%, 2019 Pursuant to Regulation 33 of Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015,.

2. Auditors Report on the Consolidated Audited Financial Results of the Company for the quarter
and year ended March 31%, 2019.

In view of above, please find enclosed herewith the Consolidated audited Financial Results of the
Company for the Quarter and Year ended March 31, 2019 along with Auditor’s Report thereon.

The aforesaid results are also available on the website of the Company i.e. www.amtek.com and also
being published in newspapers in the prescribed format.

You are requested to take the same on records and oblige.

Thanking You
Yours Faithfully,

Issued with Approval. Mr. Dinkar T. Venkatasubramanian (Resolution Professional)
[P Registration No. IBBI/IPA-001/IP-P00003/2016-17/10011

(Amtek Auto Limited is under Corporate Insolvency Resolution Process of the Insolvency and
Bankruptcy Code 2016. Its affairs, business and assets are being managed by the Resolution
Professional, Mr. Dinkar T. Vekatasubaramanian, appointed by the National Company Law
Tribunal by order dated 27 July 2017 and continued as Resolution Professional by the Committee
of Creditors in its meeting held on 22nd August, 2017 under the provisions of the Code.)
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INDEPENDENT AUDITOR'S REPORT

on Consolidated Financial Results, pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations"”)

For the Year Ended March 31, 2019
AMTEK AUTO LIMITED

To,
THE INSOLVENCY PROFESSIONAL,
AMTEK AUTO LIMITED

Introduction

1. We have audited the Annual Consolidated Financial Results (“the Statement’) of Amtek Auto Limited (“the
Holding Company”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group") and
its associates and joint ventures for the year ended 31 March, 2019, attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR / CFD / FAC / 62 / 2016 dated July 5, 2018
{"Listing Regulations”).

As the ‘Corporate Insolvency Resolution Process’ {"CIRP") has been initiated in respect of the Holding Company
under the provisions of *The Insolvency and Bankruptcy Code, 2016 ('IBC’ / 'the Cede') by the National Company
Law Tribunal ("NCLT"), Chandigarh bench, vide its order dated July 24, 2017, the powers of the Board of
Directors of the Holding Company stand suspended as per Section 17 of the Code and such powers are being
exercised by the Resolution Professiona appointed by the National Company Law Tribunal by the said order
under the provisions of the Code.

2. This Statement, whigh is the responsibility of the Holding Gompany's Management and has been'endorsed by
Chief Financial Officer, confirming that the consolidated financial results do not contain any material
misstatements and thereafter provided to the Resolution Professional for his signing on July 15, 2019 and for
further filing with stock exchanges: has been prepared on the basis of related Consolidated Annual Ind AS
Financial Statements, which have been prepared in accordance with the recognition and measuremeri principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder ('Ind AS') and other accounting principles generally accepled in India and in

+ compliance with regulation 33 of Listing Regulations. Our responsibifity is to express an opinion on the Statement
based on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our qualified opinion.

Basis of qualified opinion
4, Attention is invited to:

a. Note No. 3 of the accompanying consolidated financial results, stating therein that the provision for
impairment has currently been worked out by the Holding Company on the basis of value of assets
referred to in the Valuation reports [of approved valuers, who valued Holding Company's entire assets
pursuant to the requirements of Corporate Insolvency Resolution Process ("CIRP")); without any referepfe

Other Offices
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INDEPENDENT AUDITOR'S REPORT

on Consolidated Financial Results, pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations™)

For the Year Ended March 31, 2019
AMTEK AUTO LIMITED

fo determination of 'value-in-use’. This is contrary to the provisions of Ind AS 36 'Impairment of Assets’.
The monetary impact of the same has not been ascertained.

b. Note No. 4 of the accompanying consolidated financial results, relating to excess managerial remuneration
under Companies Act 2013, aggregating to Rs. 3.31 Lakhs of the Vice-Chairman and the Managing
Diractor of the Holding Company, for the period April 1, 2017 to June 23, 2017. The Vice-Chairman and
the Managing Director of the Holding Company has resigned during the previous year and the Holding
Company will seek approval for non recovery of excess remuneration paid / charged to the statement of
profit and loss from the Minisiry of Corporate Affairs (MCA) with consequential penalty, if any and
compounding fees as per provision of Companies Act 2013. Pending the same, no adjustments have been
made for the amount of Rs. 3.31 Lakhs and consequential penalty, if any and compounding fees. In the
absence of the decision of the MCA pursuant to the application to be made by the Holding Company, we
are unable to ascertain the impact on loss and on retained earnings on this account for the year ended
March 31, 2018,

c. Note No. 3(ii} of the accompanying consolidated financial results, stating therein that the Holding Company
has reassessed the fair value of investment made by the Holding Company in ‘Amtek Global Technologies
Pte Ltd.' at Rs. 64707.59 Lakhs (as against its book value of Rs. 0.07 Lakhs as at March 31, 2018) on the
basis of (i) valuation reports of two approved valuers and (i) the resolution plan approved in NCLT Order
dated July 25, 2018 (as pass-through to the existing financial creditors of the Company, with no
guarantee). In the absence of latest financial statements and other financial information of the subject
entity being availzble with the Holding Company, we are unable to comment upon the correctness or
otherwise of the value ascribed to such investment and also to its realizability.

d. Note No. 8 of the accompanying consolidated financial results, relating to a subsidiary *JMT Aute Limited”,
the financial statements and other financial information of its one Associate & one overseas subsidiary as
included in the consolidated financial statements of JMT Auto Limited, are unaudited and have been
prepared by the management of JMT Auto Limited. and this fact has been the subject matter of
qualification matter In the Auditors' Repori on consolitiated financial results of JMT Auto Lirhited for the
financial year ended March 31, 2019,

Qualified Opinion

5. In our opinion and to the best of our information and according to the explanations given fo us, and based on the
consideration of the reporis of the other auditors on separate financial statements and the other financial
information of subsidiaries, associates and joint ventures referred lo in paragraph 7 & 8 below, these annual
consolidated financial results:

a include the annual financial results for the year ended March 31, 2019, of the following entities:

Subsidiaries i}  JMT Auto Limited

il} Amtek Transportation Systems Limited

i) Alfiance Hydro Power Limited

iv) Amtek integrated Solutions Pte. Limited (overseas)
Subsidiaries (Indirect) i) Amtek Metallic Systems Pte Ltd.

iy Alga Automotive Group

i) Alga Industries S.AA

iv) Inervol

v) Techno Metal Amtek UK. Invesiments

vi} Techno Metal Amtek Japan Investments Ltd.
vii} Asahi Metal Co Limited

viii) Mefei Asahi Trading Co. Limited.
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on Conéolidaled Financial Results, pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

For the Year Ended March 31, 2019

AMTEK AUTO LIMITED

ix} Techno Metal Co. Limited
x) Techno-Metal Amtek Holding (Thailand) Ltd.
¥} Techne-Metal (Thailand) Co. Ltd.

Joint Ventures i)  Amtek Powertrain Limited

i} Smi Amtek Crankshaft Private Limited
Joint Ventures (Indirect) i) Amitek Riken Casting Private Limited
Associates i) Domain Steel & Alloys Private Limited

ii) Blaze Spare Parts Private Limited

fiiy Aaron Steels & Alloys Private Limited

iv) Gagandeep Steel & Alloys Private Limited

v} MNeeimani Engine Components Private Limited
vi) ACIL Limited

b. have been presented, in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No, CIR/CFD/FAC/62/2016 dated 5 July, 20186,
except for the matters described in the basis for qualified opinion above.

c. give a true and fair view in conformity with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net loss, consolidated other comprehensive
income and other financial information of the Group for the year ended March 31, 2019.

Material uncertainty refated to going concern

6.  We draw attention to Note No. 1 of the accompanying consolidated financial results, stating therein that the
resolution plan, which was voted upon between April 4, 2018 and April 5, 2018 & duly approved by the Commitiee
of Creditors and. has been further approved by NCLT vide their order dated July 25, 2018.

As stated in the said note, the resolution plan has not been implemented within the timelines as prescribed in the
approved resolution plan and the said note further describes the uncertainties related to the legal outcome in the
stated matter. Presently, the stated matter is pending with NCLAT, which instructed the *Resolution Professional
to ensure that the Holding Company remains a going concermn.

These events or conditions, alongwith other matters as set forth in the said note, indicate that a material
uncertainty exists that may cast a significant doubt on the Heiding Company's ability to continue as a going
conecern. Our opinion is not modified in respect of this matter.

Other Matters
T In r f idi ni
() We have not audited the financial statements / financial information of 2 subsidiary companies,

incorporated in India, included in the Consolidated Financial Results, whose Ind AS Financial smzmem
reflect total assels of Rs. 61,018.32 Lakhs & total net assets of Rs. 17,813.68 Lakhs as on March 31,
2018, and total revenues of Rs, 59.879.59 Lakhs, total net profit /{loss) after tax of Rs. 3,118.87 Lakhs &
total comprehensive incomel(loss) of Rs. 3,550.56 Lakhs for the year ended March 31, 2019; as
considered in the Consolidated Financial Results. These financial statements / financial information have
been audited by other auditors whose reports have been furnished to us by the Management and our
opinion on the Consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, in so far as it relates to the aforesaid subsidiaries, is b
solely on the reports of the other auditors.
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()

(

We did not audit the finansial statements / financial information of 1 subsidiary company, incorporated in
India, whose financial statements/ financial information reflect total assets of Rs, 67.71 Lakhs & total net
assels of Rs. 2.84 Lakhs as on March 31, 2019, and fotal revenues of Rs. NIL, total net profit Kloss) after
tax of Rs. (-)0.22 Lakhs & total comprehensive income/(loss) of Rs. {-)0.22 Lakhs for the year ended
March 31, 2019, as considered in the Consolidated Financial Results. The financial statements /
financial information of this subsidiary ecompany are unaudited and have been furnished to us by the
Management and our opinion on the consclidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary, is based solely on such unaudited
financial statements / financial information. In our opinion and according to the information and
explanations given to us by the Management, the financial statements / financial information of this
subsidiary company are ot material to the Group.

Further to our comments in paragraph (1) & (Il) above, in respect of another subsidiary company [*Amtek
Integrated Solutions Pte. Ltd." incorporated outside India] included in the Consolidated Financial Results,
whose Ind AS Financial Statement reflect total assets of Rs. 1,92,607.34 Lakhs & tetal nat asseis of Rs.
18,443.88 Lakhs as on March 31, 2019, and total revenues of Rs. 3,086,270.33 Lakhs , total nel profit
Kloss) after tax of Rs. (-)5,452.22 Lakhs & {otal comprehensive income/(loss) of Rs. (-)3,186.81 Lakhs
for the year ended March 31, 2018, as considered in the Consolidated Financial Results. its Ind AS
Financial Statement have been prepared by the management, comprises consolidation of 8 entities:

a. 6 operating entities, whose financial statements and other financial information have been prepared
in accordance with accounting principles generally accepted in their country and which have been
audited by other auditor under generally accepted auditing standards applicable in their country.
The Company's management has converted the financial statements of such entities fiom
accounting principles generally accepted in their country to accounting principles generally accepted
in India, We have audited these conversion adjustments made by the Company's management. Our
opinion in so far as it relates to the balances and affairs of such subsidiary located outside India is
based on the report of other auditors and the conversion adjustments prepared by the management
of the Comparty and audited by us. 5

b. 2 entities, being Investing/Holding entities without any business operations, whose financial
statements / financial Information are unaudited and have been furnished to us by the Management.
Our opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on such unaudited financial
statements / financial information. In our opinion and according to the information and explanations
given to us by the Management, these financial statements/ financial information are not material to
the Group.

8 In respect of Associates and Joint Ventures:

(i

iy

The consolidated financial statements also include the Group's share of net profit /{less) of Rs. (-) 88.60
Lakhs & total comprehensive incomei(loss) of Rs. (-)98.71 Lakhs for the year ended March 31, 2019, as
considered in the consolidated financial statements, in respect of one joint venture, whose financial
statements / financial information have not been audited by us. Its financial statements / financial
information have been audited by other auditor whose report have been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it relates io the
amounts and disclosures included in respect of this jeint venture, is based solely on the report of the
other auditor.

The Consolidated Financial Results also include Group's share of net profit/(loss) after tax of Rs. §57.34
Lakhs & total comprehensive income/(ioss) of Rs, 557.34 Lakhs for the year ended March 31, 2018, in

Page 4 0of 8§
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respect of 1 Joint Venture Company and 6 Associate Companies, whose financial statements have not
been audited by us. These financial slatements / financial information are unaudited and have been
furnished to us by the Management and our opinion on the consclidated financial statements, in so far
B [t relates {o the amounts and disclosures included in respect of these joint ventures and associates, i
based solely on such unaudited financial siatements Hinangial Information. In our opinion and according
to the information and explanations given to us by the Management, these financial statements/ financial
information are not material to the Group.

For SCV & Co. LLP

{formerly known as S. C. Vasudeva & Co.}
Chartered Accountants

'y Regn No.000235N/N500083.

bhinav Khoslz)

Place: New Delhi
Date: July 15, 2019 _ Partner
UDIN: 19087010AAAAAP9568 Membership No. 087010
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ults For the Year Ended 315t March, 2019

Particutars

{e) | Finence costs

(2} | Cost of Material Consumed
{6} | Purchase of Stock-in-Trade
fc) Changes in inventories of finished goods, work-in- progress and stock -in-trade
{d) | Employee benefits expense

o : md%whmmmmmm =

deMW
plor i tems and tax (445)

9  Comprehensive
" ﬁmmmmmuu&aﬁwm
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to Profit or Loss

Owners of Amtek Auto Limited (34,857) {1004.321)
Non<controlling interest {328} {31,491)
19 | Paid up equity share capital (Face Value Rs. 2/-each) 4,965 4,965
20 | Other Equity excluding Revaluation Reserves {5,07,806) (8,86,267)
21 | Earnings Per Equity Share (EPS) (Face Value Rs. 2/ each)
{a) Basic {15.15) (401.74)
i) Dituted {15.15) (401.74)
22 | Earmings Equity Per Share {EPS} for Discontinued Operations
{3 Basic 02 178
{b) Diluted 022 s
23 | Earnings Per Equity Share (EPS) for C: g and Discontinued Op el
{3} Basic {14.93} {398.55)
fh] Diluted ( 14.93) m,
For Amtsk Auto Limi
-;r
ggm 15th July, 2018 {Viniod Uppal}
T Chief Financlal pste-




AMTEK AUTO LUIMITED
& Consalidated Balance Shest as at 31st March, 2019

Particulars

Other Intangible assets ;
Investments accounted for using the equity method

i} Investments
fjtoasns

s included In disposal group(s) held for sale

Sub totabnen-cument Habllities
12 | Current labilities

Einancial Labllities
1} Borrowings
i) Trade payables :
(0 Total outstanding dues of Micro P and smafi ; and
(i) Total tiding dues of cred her than Micro er and small enterprises
{b) | Other current liabllities
(e} | Provislons
{dj Current Tax Liabliities (Net)
Sub totai-Current labilitias

3 | Usbilithes classified as held for sale/Uabilities included in dispasal groupfs} bl for sale

 Date: 15thJuly, 2019

Place : New Delfhl




AMTEK AUTO LIMITED

Notes to the Statement of Consolidated Audited Financial Results
for the Year ended March 31, 2019

rasdution Plan by the CoC,

The ‘Resolution Plan’ wherein Liberty House Group Pte. Limited (LHG) would acquire the control in the holding company in
accordance with the applicable laws and as defined in the resolution plan. The resolution plan was voted upon (between
April 4,2018 and April 5, 201 8) & duly approved by the CoC and was further approved by NCLT vide MWJ@? 25,
2018 - a ey

7> per NCLT Order read with the implementation provisions of the Resolution Plan, the Resolution Applicant and
Resolution Professional shall Jointly supervise the implementation of the Resolution Plan until closing date, The Resolution
Professionaf shall act as Insolvency Professional(iP) and will be a member on the Monitoring committee i such closing

However, the Resolution Plan has not been implemented within the timelines as prescribed in the approved Resoluti
Plan. This Resolution Plan was approved by the Hon'ble NCLT and forms part of court order 1o be impleme: :
Accordingly, the lenders, who haye formed the COC during CIRP, have sought directions from the Hon'ble NCLT for
reinstatement of the CIRP by excluding fime spent in negotiating the plan with LHG.

NCLT vide Order dated February 13, 2019 reinstated the CIRP and abserving the Resolution Plan submitted

The Hon'ble {
by LHG, being hen-capable of implementation due to default in ing fo the payment schedule, excluded a 45 days
period and an additional 10 days while calculating the period of 270 days permitted for completion of the insolvency

' résozutaon process.

L

resolution rather than foreing a resolution with Deccan Value
before the Hon'ble National Company Law Appeliate Tribunal (NCLAT) on
i from some investors expmssmgmimmlin participating

By vinue of the latest order of the Hon'ble NCLAT the COC was allowed to consider Resolution Plans) filed by one or the

other person. It is a consistent view of the Hon'ble NCLTs and Hon'ble NCLAT that the liguidation should be ordered as a
last resort after all avenues of Resolution have been exhausted. It is likely that the Hon'ble NCLAT after taking into
cognizance the interested resolution applicants and the possibiity of a Resolution to allow reasonable time to negotiate
with the Resolution Applicants who had submitted Resolution Plans / Expression of Inferests.




AMTEK AUTO LIMITED

Notes to the Statement of Consolidated Audited Financial Results
for the Y_g_n_r ended March 31, 2019

The exceptiona! iterns as stated in Sr. No. 6 of the above financial results for the Year ended March 31, 2018, include

adjustments on these accounts, as enumerated below:

(i) The fai value of holding company's investment in Amtek Global T
on the basis of company assessment, which has been derived from:

e Rs.in Lakhs
| Particulars « ~ Current Year Previous Year
_Diminution in value of inventories 494 1,37.616
@m preciation written back 809) =

| Provision for impairment of Property, Plant and Equipment 1(1 181 6,68,556
Provision for impairment / write off of Investments (31,698) 50,489
| Provision for impairment of Other Assets (881) 5308
Provision for Bad & Doubtful Debts 2,750 12,041
| Other Exceptional ltems 812 4,242
| Loss/(Gain) on loss of Interest in Associates/Joint Venture (4,896) (2,116)
- 1 Loss/(Gain) on Ioss of control in subsidiaries (1,76,598)
o | Fair value through Profit or Loss: :
o | Investments in Equity and Preference Shares 31,698 (57,997)
Tomr 8,961 641,441

echnologies Pte. Ltd. ("AGT") has been worked out

* value from approved valuers, as obtained under the CIRP during the financial vear 2017-18 and/or




AMTEK AUTO LIMITED

Notes to the Statement of Consolidated Audited Financial Results
for the Year ended March 31, 2018 e

financial statements and

However, owing to continuing Receivership in AGT, thereby continuing non- avaifability of fate -

other financial information of the subject entity with the Company, the latest fair value could
considered same as considered in previous year.

year ended March 31, 2018. The Holding Company has accordingly calculated excess

' Managing Director of the Holding Company during the period from April 1, 2017 to Jurie
iman and Managing Director of the Holding Company has resigned during

i to the statement of profit and los:

5. The consolidated financial results comprised of Amtek Auto Limited, the Holding Company and its 4 subsidiaries
(collectively referred to as “the Group”), its 2 Joint ventures and 6 associates. Details are as under: :

Subsidiaries i) JMT Auto Limited :

i) Amtek Transportation Systems Limited

iii) Alliance Hydro Power Limited

i iv) Amtek Integrated Solutions Pte. Lin ited (overseas)
Joint Verttures i) Amiek Powertrain Limited : 3
y ii) Smi Amtek Crankshaft Private Limited
Associates i) Domain Steel & Alloys Private Limited

i) Blaze Spare Parts Private Limited

ill) Aaron Steels & Alloys Private Limited

iv) Gagandeep Steel & Alloys Private Limited
v) Neelman! Engine Cpmponents Private Limited
vi) ACIL Limited e st
* The financials statements and other financial information of one subsidiary [Allian 0 Power Limited], one
joint-venture [Smi Amtek Crankshaft Private Limited] and all 6 associates { (i} | Steel & Alloys Private
Limited, (ii) Blaze Spare Parts Private Limited, (i) Aaron Steels & Alloys Private Limited, (iv) Gagandeep Steel &
Alloys Private Limited, {v) Neelmani Engine Cpmponents Private Limited, and (vi} ACIL Limited] included in the
Statement of Consolidated Audited Financial Results, as at and for the year ended March 31, 2018 are based on
its unaudited financial statements, as certified by the management of the respective companies. These financial
‘statements/ financial information are not material to the Group. : .

6. The Group is engaged in the manufacturing and sale of Auto Components for the fransportation industry and considering
the Group’s nature of business and operations and the information reviewed by the Chief Operating Decision Maker
(CODM) to allocate resources and assess performance, the Group has only one reportable business segment as per the
requirements of Ind AS 108 “Operating Segment” namely Auto components for transportation industry.

7. In relation to the Holding Company's foreign subsidiary *Amtek Integrated Solutions Pte Limited (;;\'fSPL}'. [a company
incorporated in Singapore] having foflowing 7 step-down subsidiaries, namely (i) Techno Metal Amtek UK. Investments
Ltd, (i) Techno Metal Amtek Japan Investments Ltd., (iii) Asahi Metal Co Limited, (v} Hefei Asahi Trading Co. Limited., (v)
Techno Metal Co. Limited, (vi) Techno-Metal Amtek Holdi d) Ltd. and {vii} Techno-Metal (Thailand) Co. Ltd.
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AMTEK AUTO LIMITED

Notes to the Statement of Consolidated Audited Financial Results
for the Year ended March 31, 2019

8. In respect of one subsidiary “JMT Auto Limited”, the financials statements and other financial information of its one
Associate & its one Overseas Subsidiary as included in the consolidated financial statements of JMT Auto Limited, arg

9. In respect of Holding Company's investment in its joint venture company “SMI Amtek Crankshaft Private Limited” which

had been classified as “Asset-held-for-sale” since March 31, 2018 by virtue of Business Transfer Agreement dated
16.04.2018. The transfer could not be completed till the date of approval of these results for the reasons beyond the
control of the Hoiding Company's management and it is expected to be completed within next 12 months. Nippon Steel
and Sumitoro Metal Corporation("NSSMC", the counterparty), i ought spe
instructions from the Hon'ble Bench to proceed, given that the
NCLT. The matter is pending with Hon'ble NGLAT.

Date: 15" July, 2019
Place: New Delhi




