
To, 

Department of Corporate Services 
BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street, 
Mumbai - 400 001 

Security Code: 540923 

Dear Sir/ Madam, 

2"d May, 2026 

To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex, Bandra (E), 
Mumbai - 400 051 

Security Symbol: ASHOKAMET 

Sub: Outcome of Board Meeting 

In continuation to our communication dated 27th April, 2026 informing the date of Board Meeting, 
we hereby submit that the Board of Directors of the Company at its meeting held today i.e. 2°ct May, 
2026 considered and approved the following: 

l. Audited Standalone and Consolidated Financial Results for the Quarter and Year ended 
31st March, 2026 along with Audit report thereon as per Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

The Board Meeting commenced at 5 :3o P.M and concluded at t; : 0 O p. M 

You are requested to take the sam e on your record. 

Thanking You. 

Yours Faithfully, 

Ashok c. Shah 
Managing Director 
DIN: 02467830 

Encl: 
l. Audited Standalone and Consolidated Financial Results for the Quarter and Year ended 3111 

March, 2026. 
2. Audit report on St andalone and Consolidated Financial Results. 

3. Declaration on Audit Report with Unmodified opinion. 

Ashoka Metcast Limited 
. Reg~ffice: 7th Floor, A-~hoka Chambers, Opp. HCG Hospital, Mithakhali Six Roads, 
Mithakhali, Ahmedabad - 380 006, Gujarat, India. Website: www.ashokametcast.in 

; Email: info@_ashokametcast.in CIN : L46620GJ2009PLC057642 T: 079 26463226 



'o' 
I NOIA 

To. 
The lJonrd of Directors 
Ashok:i Metcast Ltd 

Opinion 

UDJ ; 261088 4Z1/F G /'.j977 

\Ale have audited the accQmpanying standalone anmJa! fiwa.1.0'~ ire:siyJti5 of. A1;.h4~ ti~~,.. -~~~ 
(hereinafter referred to as 'the Company' ) for the quarter ~drear e~;d Vit?":::w ?. ,, ~lZ.6 f:~ 
Statement'), attached herewith, being 5UhmU::ted by the wmp:my p~~Jt?m to ~ ir~ iO tt""'"'~ f.f 
Regulation 33 of the SEBI (Listing Obtigattons and DisdQ.Sure 1P.~WJ"~n!$J ~ ~,, 2tfn7),, ~ 
amended ('Listing Regulations'), 

In our opinion and to the best of our informan<m and uoording w th~ e.q>~~~i ~.1~ w m~ ~-;e 
aforesaid results: 

, 

(i) are presented in accordance w1th the requirements of R~BatiDn 33 of~~~~~ !ff.' 
regard; and 

(ii) give a true and fair view in conformity with the applicable a.crountin,g°fil;3.z.dar-~ Vf"~ ~~ 
Section 133 of the CompaniesAct,2013 f'ilieAtt"'j!"eadwjth~mpani~(fooian~St~clbj 
Rules, 2015, as amended, and other acwunting principles generally acrept~ i:J I~ of~ ?ir~ ~~ 
other comprehensive income and other financial information of tth.e ~mpany fm- dle -''ealr ~ it-~d':l 
3i, 2026. 

Basis for Opinion 

V1le conducted our audit in accordance with the Standards on Aud!ting (SA'>) $pedfu:d ~ ~ 
143(10) of the Act. Our responsibilities under those Standards are ftu1he:.r ~aft in~ f\JJtk~$ 
Responsibilities for the Audit of the Standalone fill9.ncial Re.suhs ~ of mJT ,-~ fJ.'le z:e 
independent of the Company in accordance with t..1:ie Cod.€ of Ethics isru.etl by ~o Jnmmt.~ of ~ ..• rtetred 
Accountants of India together with the ethical requirements that ar-e re~e>'.1<mt ro ~ a!dfrt: ~ t.'re 
financial statements under the provisions of the Act and the Ruh::s thereuruW,r, and v;e ba";e fu'~ mo.~ 
other ethical responsibilities in acrordance with th~ requirements and t1re C00e G!E ... 1llk:$.. 

V\fe believe that the audit evidence obtained by us is .sufficient and appro~ to pr~ a~ forr-ow.r 
opinion. 

Board of Directors' Responsibilities for the Standalone Financial Results 

This results have been prepared on the basis of the staru!aJone annual financial stzLoW...eEl!t.s.. The 
Company's Board of Directors are .r-esponsible for the preparation and presentation of tr.is Ster~ 
that give a true and fair view of the Net Profit and other comprehensive inrome in~~ w...e 
Indian Accounting Standards prescribed un.der Section 133 of the P..ct read \r,im Uimpames (loom 
Accounting Standards) Rules, 2015, as amended issued thereunder and other M.roUnting pm-~ 
generally accepted in India and in compliance with Regulation 33 of the listing R...~ r~ ~ 
of Directors of the Company are responsible for maintenance of adequate aa:oa - t'7 rero-7c:fs in 

e ll•CA & Co_ 
Address: 101, Parishram, 5-B, Ras'hmi Society, Nr. l...G Showroom, Mith~lJ SU;~, f,~ · 

~ 079-40037372 E~cal 9736J;;;_maiJ..mm 



I A unt nh 

ncror In ~\ With th I l'OVl~ l o n~ or th I Act fol' s11f1 g11nrcllr1 µ, of thu OflS ls of lh Compnny incl for 
p1 'V · n t ~ng nn~l d •l' 'ti ng trm1tls nn<I oth 11' In g11lnl'lll s; s l o~ ll n n nnd nppll cntlon of nriproprlntc 
nrcnuntmg r ?" '\ •s; nwklng judgm"nls md ustln11t s lhnt nr 1 r m;o11 11 hlo nnd pn1d •nt; nnd th d<J!i lgn, 
i1n1 I m '\ ~ tnt:1 on nml mninl ' ll n' nf'nd ~, q u n l ' In t rnol n11 n11 t:la l ·onlru ls, thnt w ro op ru tlng ·f~ ·tl v ly 
f r nsurmg nc ura Y ~nHI comp I 'tcncss of th nc oun t1 111' r cords, ro lcvnnt lo th proparnt lon nnd 
pres nl:ltion of th Stntom nt th nt: ulv n ti·uo nnd f'nl r view n11cl nro froo from mntorlnl ml trn tnlomcnt, 
wh ·ther due to lh n1d or ' l't'OI', whlt:h hnvc boon usocl f'o1· the pu1·poso of propnrut10 11 or th · Stnt m nt by 
the ir •ctors of the Compnny, as nf'o l'csnicl . 

ln prepnifo 0 the results, the Uoord of Dl rccto1·s of the Co mpany nro rosponslblc fo r assessing tho ;i blll ty 
f th ' Company to continue ':\S n going concern, disclos ing, ns applicable, mattors rc lntcd to going 

cone rn ri nd using the going c nccrn bosls of accounting unl ess the Do::i rd of Directors either Intends to 
li9uidnte the Company or to ccnsc opcrntions, or hns no rcn llstlc altcrnntlvc but to do so. 

The Bon rd of Directors of the Compnny arc responsible fo r ovc1·scclng the fln nnclal repo rting process of 
the Company. 

Auditor's H.csponsibilities for the Audit of the Staiulnlonc Finnncinl Res ults 

Our objectives are to obtain reasonable assurance about whether the Sta temen t as a whol e arc free from 
materi al misstatement, whether due to fraud or error, and to issue an nuditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not n guarantee that nn audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
bas is of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a mater ial uncertainty exists, we are required to draw attention fo -our auditor's 
report to the related disclosures in the_ Statement or, if such disclosures are inadequate, to modify our 

' ~.,.. ~ I·, 

Address : 101, Parishram, 5-B, Rashmi Society, Nr. LG Showroom, Mlthakhali Six Roads, Navran 
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Charte red Accountants 

opinion. Our conclusions are based on the audit evidence · - - · • 
However, future events or cond' .· _ _ obtained up to the d~te of our a~d1tor s report. 

lttons may cause the Company to cease to continue as a gomg concern. 

E\ aluate the overall present"'t1'0· 11 st· t · d · · · · · 
u ' i uc u1 e an content of the Statement includmg the disclosures and 

wh ther t~le Statement represent the underlying transactions and events
1 

in a manner that achieve~ fair 
presentation. 

We ~ommunica~e with those charged with governance of the Company of which we are the independent 
auditors regard mg, among other matters, the planned scope and timing of the audit and significant audit 
findings. including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

The results include the results for the quarter ended March 31, 2026 bei~g the balancing figure between 
the audited figures in respect of the full financial year and the published unaudited year to date figures 
up to the third quarter of the current financial year prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
which were subject to limited review by us. 

Place: Ahmedabad 
Date: 02.05.2026 

For, G M CA & Co. 
· Chartered Accountants 

FRN: 109850W 

. :/~,S(~;- .. 
• :~;1~A?Amin G. Shaikh 

~!\:~\Partner 
· .~.;-M~lnbership No.108894 



ASHOKA METCAST LIMITED 
Reqistered Office. 7th Floor, Ashoka Chambers.Opp. HCG Hospital ,Mithakhali Six Road , Ahmedabad 380 006, Gujarat, India. 

CIN :L46620GJ2009PLC057642 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026. 

(Rs. in Lakh except oer share data) 

Quarter Ended Year Ended 

Particulars 31/03/2026 31/1212025 31/03/2025 31/03/2026 31/03/2025 
Audited Unaudited Audited Audited Audited 

1 Income From Ooerations 
'a) Revenue From Operations 185.43 53.51 0.00 326.18 179.78 
'b) Other Income 55.55 0.00 23.80 110.31 299.97 
Total Income 240.98 53.51 23.80 436.49 479.74 

2 Expenses 
Cal Cost Of Materials Consumed 0.00 0.00 0.00 0.00 0.00 
(bl Purchase Of Stock-In-Trade 182.42 45.44 0.00 306.42 154.81 
(c) Increase/Decrease In Inventories Of FG, WIP And Stock-In-Trade 0.00 0.00 0.00 0.00 0.00 
(d) Employee Benefits Exoense 0.72 0.42 3.98 1.88 12.20 
(e) Finance Cost 0.00 0.00 0.02 0.00 0.02 
(f) Depreciation And Amortisation Expense 25.57 0.90 4.88 28.25 6.92 
lal Other Expenses 14.94 2.51 11 .51 32.85 35.71 
Total Exoenses 223.65 49.27 20.39 369.40 209.65 

3 Profit/ILossl Before Exceotional Items And Tax 11-2) 17.33 4.24 3.41 67.09 270.09 
4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 
5 Profit/(Loss) Before Extraordinarv Items (3-4) 17.33 4.24 3.41 67.09 270.09 
6 Extraordinary Items 0.00 0.00 0.00 0.00 0.00 
7 Profit/(Lossl Before Tax 15-61 17.33 4.24 3.41 67.09 270.09 
8 Tax Expense 

Cal Current Tax 17.52 0.00 -2.28 17.52 31.07 
(b) Deferred Tax -0.63 0.00 -0.01 -0.63 0.01 
Total Tax Exoenses 16.89 0.00 -2.27 16.89 31 .08 

9 Profit I (Loss) For the Period From Continuina Ooerations 17-8) 0.44 4.24 5.68 50.20 239.01 
10 Profit (Loss) From Discontinuing Operations 0.00 0.00 0.00 0.00 0.00 
11 Tax Expense Of Discontinuing Operations 0.00 0.00 0.00 0.00 0.00 
12 Profit (Loss) From Discontinuing Operations (After Tax)(10-11) 0.00 0.00 0.00 0.00 0.00 
13 Other Comprehensive Income 

A(i) Items that Will Not Be Reclassified to Profit Or Loss 0.00 0.00 0.00 0.00 0.00 
(ii) Income tax relating to items that will not be reclassified to profit 
or loss 0.00 0.00 0.00 0.00 0.00 
B (i) Items that Will Be Reclassified to Profit Or Loss 0.00 0.00 0.00 0.00 0.00 
ii) Income Tax Relating to Items that Will Be Reclassified to Profit Or 
Loss 0.00 0.00 0.00 0.00 0.00 
Other Comprehensive Income For the Period 0.00 0.00 0.00 0.00 0.00 

14 Total Comorehensive Income For the Period 0.44 4.24 5.68 50.20 239.01 
15 Paid-Up equity Share Capital (Face Value Of Rs 10/-Each)* 2499.60 2499.60 2499.60 2499.60 2499 60 
16 Other Eauitv - - - 1435.20 1385.0C 

Earnings Per Share (Before Exceptional Items) (Not Annualised): 
17 

'a) Basic 0.002 0.02 0.02 0.20 0.96 
(b) Diluted 0.002 0.02 0.02 0.20 0.96 

18 Earnings Per Share After Exceptional Items) (Not Annualised): 

(a) Basic 0.002 0.02 0.02 0.20 0.9€ 
(b) Diluted 0.002 0.02 0.02 0.20 0.9€ 

1 )The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 
May 02, 2026. The Statut.1ry Auditors have expressed an unmodified audit opinion on the above standalone financial results for the quarter and year 
ended March 31 , 2026 

2) Company currently operates in multi-segment of trading of steel and chemical activities. 
3) The financial results have been prepared in acccordance with Ind AS as prescribed under Section 133 of the Companies Act, 2013 read with the 
relevant Rules issued there under and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

4) Previous Year/Period figures are regrouped and rearranged, whenever found necessary. 
5) The figures for the quarter ended Maren 31, 2026 are tne balancing figures between audited figures or the year ended March 3 1 , 2026 and tho 

published figures of the nine months ended December 31 , 2025, which are subject to limited review. 

For, Ashoka Metcast Limited 

- {dJJI c l') 7J 
Date:OZ/05/2026 

~ETC Ashok C. Shah 

~~~ 
Managing Director 

Place: Ahmedabad DIN:02467830 ·-. 



ASHOKA METCAST LIMITED 
STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES 

(Rs.in Lakh) 

Particulars As at As at 
31/03/2026 31/03/2025 

A ASSETS 
1 Non-Current Assets 

(a Property, Plant And Equipment 21.47 25.46 
( b) Other Intangible Assets - -
( c) Capital Work In Progress - -
( d ) Intangible Assets Under Development - -
( e ) Financial Assets 
( i Investments 1,722.15 2,232.64 
( ii Deferred Tax Assets (Net) 2.71 2.08 
( iii ) Loans 3,498.98 1,368.66 
( f Other Non-Current Assets 28.11 35.14 

Sub-Total-Non-Current Assets 5 273.42 3.663.98 
2 Current Assets 

( a Inventories - -
( b ) Financial Assets 
( i Investments - -
( ii Trade Receivables 319.15 329.85 
( iii Cash And Cash Equivalents 148.52 50.13 
( iv) Loans - -
( c) Other Current Assets 5.33 18.52 

Sub-Total-Current Assets 473.00 398.50 
TOTAL-ASSETS 5,746.42 4,062.48 

B EQUITY AND LIABILITIES 
Shareholders' Funds 

( a ) Share Capital 2499.60 2,499.60 
( b) Other Equity 1435.20 1,385.00 

Sub-total - Equity 3,934.80 3,884.60 

1 Liabilities 
Non-current Liabilities 

(a ) Financial Liabilities 
( i ) Borrowings 1,600.00 -
( b ) Deferred Tax Liabilities (Net) - -
( c) Provisions - -
( d ) Other Non-Current Liabilities 82.07 82.07 

Sub-total - Non-current liabilities 1.682.07 82.07 
2 Current Liabilities 

( a ) Financial Liabilities 
( i ) Borrowings - -
( ii ) Trade Payables 

(i) Total Outstanding Dues to Micro And Small 
Enterprises 
(ii)Total Outstanding Dues Of Creditors Other than Micro 39.35 39.35 
And Small Enterprises 

( iii ) Other Financial Liabilities - -
( b) Provisions - -
( c ) Other Current Liabilities 90.20 56.46 

Sub-Total-Current Liabilities 129.55 95.81 
TOTAL - EQUITY AND LIABILITIES 5 746.42 4,062.48 



ASHOKA METCAST LIMITED 
AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026 

Particulars 

A. CASH FLOWS FROM OPERATING ACTIVITIES : 

Net Profit Before Tax As Per Profit & Loss Account 

Adjustment for : 

Depreciation 

Profit From Sale Of Investment 

Preliminary Expenses Written Off 

Operating Profit before Working Capital Changes 

Working Capital Changes 
Adjustment for 
Trade Receivables 

Other Current Assets 

Other Current Liabilities 

Preliminary Expenses 

Short term Borrowing 

Trade Payable & Other Liabilities 

Net Changes in Working Capital 

Cash Generated from operations 
Cash Flow From Exceptional Claim 

Direct Tax Paid During the Year (Net off Refund Received} 

NET CASH FROM OPERATING ACTIVITIES 

B. CASH FLOWS FROM INVESTING ACTIVITIES : 

Proceeds From Liquid Assets 

Short term Loans & Advances 

Purchase Of Investment 

Realisation Of Long Term Loans 

Sale Of Investment 

Other Non Current Assets 

Profit On Sale Of Investment 

Purchase Of Property Plant & Equipment 

NET CASH FLOW FROM IN INVESTING ACTIVITIES 

CASH FLOWS FROM FINANCING ACTIVITIES : 

Payment Of Unsecured Loan 

Increase/( Decrease) Other Current Liabilities 

Amount Received From Fresh Issue Of Share Capital 

Amount Received As Share Application Money 

Increase/( Decrease} In Long Term Borrowings 

Profit From Sale Of Securities 

Payment Of Short Term Loans 

BSE Deposits Refunded/Made 

Other Non Current Assets 

NET CASH FROM FINANCING ACTIVITIES 
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 

(Rs.in Lakhs) 

01-04-2025 to 01-04-2024 to 
31-03-2026 

67.09 

6.23 

-81.07 

22.02 

14.27 

10.70 

13.20 

33.75 

(17.53) 

40.12 

54.39 

54.39 

(581.07) 

(2,130.32) 

1,091.56 

(15.00) 

81.07 

(2.24) 

(1,556.00) 

1,600.00 

1600.00 
98.39 

50.13 

148.52 

31-03-2025 

270.09 

2.73 

-267.99 

4.19 

9.02 

-11.62 

-11.97 

23.64 

(4.19) 

(4.14) 

4.88 

(31.07) 

(26.19) 

{288.99) 

(309.70) 

430.09 

(33.31) 

267.99 

(15.00) 

51.08 

0.00 
24.89 

25.24 

50.13 



ASHOKA METCAST LIMITED 
Audited Segment - Wise Revenue , Results and Capital Employed 

(Rs.In Lakh) 

Particulars Quarter Ended Year Ended 
31/03/2026 31/1212025 31/03/2025 31/03/2026 31/03/2025 

Audited Unaudited Audited Audited Audited 
1. Segment Revenue 

(a) Steel Trading 185.43 0.00 0.00 272.67 0.00 
(b) Trading Of Goods 0.00 53.51 0.00 53.51 179.78 
(c) Others 0.00 0.00 0.00 0.00 0.00 
Total 
Less: Inter Segment 
Revenue 
Net Sales/Income From 185.43 53.51 0.00 326.18 179.78 
Operations 
2.Segment Results 
(a) Steel Trading 3.01 0.00 0.00 11 .69 0.00 
(b) Trading Of Goods 0.00 8.07 0.00 8.07 24.97 
(c) Others 55.55 0.00 23.80 110.31 299.97 

Total 
Less: (i) Other Un-Allocable -41 .23 -3.83 -20.39 -62.98 -54.85 
Expenditure Net Off 

Total Profit Before Tax 17.33 4.24 3.41 67.09 270.09 
3.Capital Employed 
(Segment assets - Segment 
Liabilities) 
(a) Steel Operation 210.40 324.76 264.86 210.40 264.86 
(b) Trading Of Goods 1.83 1.06 25.64 1.83 25.64 
'c) Other Unallocable 3722.57 3608.54 3594.10 3722.57 3594.10 
Total 3934.80 3934.35 3884.60 3934.80 3884.60 
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GMCA 8 Co. 
Chartered /.\ccoLmtants 

UDIN: 26108894NSHMJT5347 

To, 
Board of Directors 

M/s Ashoka Metcast limited 

Report on the Audit of the Consolidated Annual Financial Results Opinion 

We have audited the accompanying statement of quarterly and year ended consolidated financial 

results of M/s Ashoka Metcast Limited ("Holding Company") and its subsidiary (the Holding Company 

and its subsidiary together referred to as "the Group") for the quarter and year ended March 31, 

2026, attached herewith, being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as 

amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, and 

based on the consideration of report on audited financial statements of the subsidiary, the aforesaid 

consolidated annual financial results: 

A. includes the annual financial results for the year ended 31st March 2026, of the following 

entities: 

Sr. No. Particulars Name of the Entity · 
1. Subsidiary Rhetan TMT Limited 

B. are presented in accordance.with the requirements of Regulation 33 of the Listing Regulations 

in this regard and 

C. Give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles generally 

accepted in India, of the consolidated net Profit and other comprehensive income and other 

financial information of the Group for the year ended 3pt March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 

143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's 

Responsibilities for the Audit of the Statement section of our report. We are independent of the 

Group, in accordance with the Code of Ethics issued by the · Institute of Chartered Accountants of 

India (the 'ICAI') together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act, and the rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 

Address: 101, Parishram, 5-8, Rashmi Society, Nr. LG Showroom, Mithakhali Six Roads, 
~ 079-40037372 Blgmca1973@gmail.com 

.. 



nt 
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11 b n nr f' 1r d cm tile bu ii: of th ) consollda ed annual 
rn , n em ~nt nt.J Oourd of Directors Is respon c. lble for 
Complifl l /\ t, 2013 (" t~ie Ace') with respect to the 

1 rq , I n f th 1 th t glv tru . ncJ fair view of the financial position, 
1 , 1 I I p f rr n , chtl n s In qully r d en h flow., of th Cornpany in accordance wi th the 

ntlnn 1 rlr clpl · g n r fly cc t d In lnd l , Including th t1ccount1n·g Standards specified under 
. ell or . f ti Act. Tl r · -cllv J no rd of Ire tors of th ~ companies included in the Group are 
r r on. II I for 1 Int n _ nc of ndequ t - ticcountlng re ,ords In accordance with the provisions of the 

A fo ct. f -g rcil1 of th s Ls of the Group and for preventing and detecting frauds and other 
Irr B I rlt l e; I ct lon nd application of appropriate implementation and maintenance of 

ccountlna pollcl s; muklng judgments and estimates that are reasonable and prudent; and design, 
I pl ~ tatlon und malntenonce of adequc:1te In ternal financia l controls, that were operating 
-rr cllv ly for e1 surlng t i e accuracy t1nd com pleteness of the accounting records, relevant to the 
preparat ion and prescmtatlon of the financial consolidated annual financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have 
b n used for the purpose of preparation of the consolidated annual financial results by the Directors 
of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the re~pective Board of Directors of the 
companies Included In the Group is responsible for assessing -the Group's ability to continue as a 
aoina co ncern, disclosing, as applicable, matters related to. _gqlng concern and using the going 
concern basis of accounting unless Board of Directors either intends t_o liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. ,<- :;__ · 

' .-.. ~ " . 
'f ' .~ . ',' 

The respective Board of Directors of the companies included,;,,J.n :~the ,. Group is also responsible for 
overseeing the financial reporting process of each company. · . . . · 

Auditor's Responsibility for the Audit of the Consolidated Finan;&i~I Results 
. "~ "; . 

. . - . 

Our objectives are to obtain reasonable assurance about whether the cons.olidated annual financial 
results as a whole are free from material misstatement, whether due· to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with -SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or· error and are considered 

f\ddrcss : 101, Parishram, S·B, Rashml Society, Nr. LG Showroom, Mlthakhall Six Road~ Navr 
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Chartered Accountants 

material if, individually or in the aggregate, they could reasonably be. expected to influence the 

economic decisions of users taken on the basis of the consolidated annual financial results. 

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• 

• 

Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 

Act, we are also responsible for expressing our opinion on whether the Company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management 

Conclude on the appropriateness of Board of Director's use of_ the going concern basis of 

accounting and, based on the audit evidence obtained, whether a rT1aterial uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncerta.inty exists, we are required 

to draw attention in our auditor's report to the related disclos~res in the annual financial 

results or, if such disclosures are inadequate, to modify our ·Opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our audito-r1s report. However, future 

events or conditions may cause the Company to cease to contin_-~e-~as a going concern 

• Evaluate the overall presentation, structure and content of th~/~~~risolidated annual financial 

results, including the disclosures, and whether the consolid~t~d , a'nnual financial results 
~;,:·~-~~!; .'\ . . ' . 

represent the underlying transactions and events in a manner-that achieves fair presentation. 
. -~;.';#·~~f '. ' ; . 

We communicate with those charged with governance of the Holgi~g Company and such other 

entities included in the consolidated annual financial results of whkt( we are independent auditors 

regarding, among other matters, the planned scope and timing oftth~· audit and significant audit 

findings, including any Significant deficiencies in internal control that \I;~- id~ntify during our audit. we 

also provide those charged with governance with a statement that ~e'tbave complied with relevant 

ethical reguirements regarding independence, and to communicat~ ·\.;ith them all the relationships 

and other matters that may reasonably be thought to bear on· o_u·r independence, and where 
applicable, related safeguards. 

0 
,,·_ . . . . ·' . ; ~ 
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Chartered Accou ntants 

we also performed procedures in accordance with the circular No CIRJCFD/CMDl/44/2019 issued by 

the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

other Matters 

We have audited the annual financial statements of one subsidiary included in the Statement for the 

( year ended on that date, as considered in the results. These Annual Financial Statements have been 

audited by us. Our opinion on the statement is not modified in respect of the above matters with 

respect to our reliance on the work done. 

Place: Ahmedabad 

Date: 02/05/2026 

For, GM CA & CO. 

Chartered Accountants 

FRN No.:109850W 

~ 
Partner 
Membership No. 108894 



ASHOKA METCAST LIMITED 
Reqistered Office. 7th Floor, Ashoka Chambers,Opp. HCG Hosoital ,Mithakhali Six Road , Ahmedabad 380 006, Guiarat, India. 

CIN :L46620GJ2009PLC057642 
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RES UL TS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

(Rs. In Lakh except oer share data 
~ 

Quarter Ended Year Ended 
Sr 

Particulars 
No 31/03/2026 31/12/2025 31/03/2025 31/03/2026 31/03/2025 

Audited Unaudited Audited Audited Audited 
1 Income from Operations 

1(a) Revenue from operations 1034.69 668.98 649.04 2770.25 3896.26 
(b) Other Income 277:16 317.25 365.52 961.96 642.80 
Total Income 1311.85 986.23 1014.56 3732.21 4539.06 

2 Expenses 
1a) Cost of Materials consumed 835.11 442.99 1120.07 2113.00 3784.03 
(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 
(c) Increase/Decrease in inventories of FG, WIP and stock-in-
trade -202.53 -115.24 -254.31 -507.94 -648.46 
'd) Emolovee benefits exoense 31.68 34.24 29.82 124.89 115.57 
1e) Finance Cost 31 .82 33.62 37.40 141.63 156.04 
(I) Depreciation and amortisation expense 39.63 14.87 -10.50 84.22 65.76 
(a) Other expenses 129.30 63.14 70.07 392.59 269.93 
Total Ex08nses 865.00 473.62 992.55 2348.38 3742.87 

3 Profit/llossl before exceptional items and tax (1 -21 446.85 512.61 22.01 1383.83 796.19 
4 Exceotional Items 0.00 0.00 0.00 0.00 0.00 
5 Profit/ILoss\ before Extraordinarv Items (3-4) 446.85 512.61 22.01 1383.83 796.19 
6 Extraordinarv Items 0.00 0.00 0.00 0.00 0.00 
7 Profit/ILossl before tax 15-6\ 446.85 512.61 22.01 1383.83 796.19 
8 Tax Expense 

'a) Current tax 229.11 69.69 -5.04 326.70 89.26 
'b) Deferred tax -4.55 -6.10 -26.98 -22.85 -26.98 
Total Tax Expenses 224.56 63.59 -32.03 303.85 62.27 

9 
Profit I (Loss) for the period from continuing operations (7-
81 222.29 449.01 54.05 1079.98 733.92 

10 Profit (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00 
11 Tax Expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00 

12 Profit (Loss) from discontinuing operations (after tax)(10-
11\ 0.00 0.00 0.00 0.00 0.00 

13 Share of ProfiU(Loss) of associates* 0.00 0.00 0.00 0.00 0.00 
14 Minority Interest* 0.00 0.00 0.00 0.00 0.00 
15 Other Comprehensive Income 

A(i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 
(ii) Income tax relating to items that will not be reclassified 
to nrofit or loss 0.00 0.00 0.00 0.00 0.00 
B (i) Items that will be reclassified to profit or loss 433.23 0.00 0.00 433.23 0.00 
ii) Income tax relating to items that will be reclassified to 
nrofit or loss 0.00 0.00 0.00 0.00 0.00 
Other Comprehensive Income for the period 433.23 0.00 0.00 433.23 0.00 

16 Total Comprehensive Income for the period 655.52 449.01 54.05 1513.21 733.92 
17 Total Comprehensive Income attributable to : 

Share of Profit I ( Loss) of associates * 0.00 0.00 0.00 0.00 0.00 
Minoritv Interest * 0.00 0.00 0.00 0.00 0.00 

18 Paid-up equity share capital (Face value of Rs. 10/- each I* 2499.60 2499.60 2499.60 2499.60 2499.60 
19 Other Equity - - - 9697.52 8642.36 

Earnings Per Share (before exceptional items) (not 
20 annualised\: 

(a) Basic 2.62 1.80 0.22 6.05 2.94 
(b) Diluted 2.62 1.80 0.22 6.05 2.94 
Earnings Per Share (after exceptional items) (not 

21 annualised): 
(a) Basic 2.62 1.80 0.22 6.05 2.94 
(bl Diluted 2.62 1.80 0.22 6.05 2.94 

1) The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their 

meeting held on May 02, 2026. The Statutory Auditors have expressed an unmodified audit opinion on the above consolidated financial 

results for the quarter and year ended March 31, 2026. 

2) The consolidated financial results have been prepared in acccordance with Ind AS as prescribed under Section 133 of the Companies Act, 

2013 read with the relevant Rules issued there under and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
3) Previous Year/Period figures are regrouped and rearranged, whenever found necessary. 

~": /a;.f;IJt'"TJi "'··,. . ' .. 
kC.S a ( ( ') ~ ' · .. ~ Date: 02/05/2026 I ~ ( l'.:irli!:C! ~.\J) .- I 

Managing Director 
Place: Ahmedabad DIN: 02467830 

·-~~~ 



ASHOKA METCAST LIMITED 
STATEMENT OF CONSOLIDATED AUDITED ASSETS AND LIABILITIES 

(Rs.in Lakh) 

Particulars As at As at 
31/03/2026 31/03/2025 

A ASSETS 
1 Non-current Assets 

( a ) Property , Plant and Equipment 1,616.11 1,656.32 
( b) Other Intangible assets - -
( c) Goodwill - -
( d ) Capital work in progress 573.01 150.01 
(el Intangible assets under development - -
( f ) Financial Assets 
( i ) Investments 1,034.56 1, 111 .82 
( ii ) Deferred tax assets (Net) 2.71 2.08 
( iii ) Loans 4,322.01 1,057.25 
( f ) Other non-current assets 444.72 439.70 

Sub-total - Non-current Assets 7 993.12 4,417.18 
2 Current Assets 

(a) Inventories 5,098.29 3,988.77 
( b) Financial Assets 
( i ) Investments 
( ii ) Trade Receivables 2,763.54 2,613.05 
( iii ) Cash and Cash Equivalents 178.76 79.91 
( iv) Loans - -
( c) Other current assets 4,804.42 3, 186.89 

Sub-total - Current Assets 12,845.01 9,868.62 
TOTAL-ASSETS 20 838.14 14,285.81 

B EQUITY AND LIABILITIES 
Shareholders' Funds 

(a) Share Capital 2,499.60 2,499.60 
( b) Other Equity 9,697.52 8,642.36 
( c) Minority Interest in Subsidiary 1, 179.19 721.14 

Sub-total - Shareholders' Funds 13 376.31 11.863.11 

1 Liabilities 
Non-current Liabilities 

( a ) Financial Liabilities . 
( i ) Borrowings 4,293.99 748.22 

( b) Deferred Tax Liabilities (Net) 47.02 69.24 
( c) Provisions - -
( d ) Other Non Current Liabilities 82.07 82.07 

Sub-total - Non-current liabilities 4,423.08 899.53 
2 Current Liabilities 

(a) Financial Liabilities 
( i ) Borrowings 1,478.85 745.21 
( ii ) (b) Trade Payables 

(i) Total outstanding dues to Micro and Small 
Enterprises - -
(ii)Total outstanding dues of creditors other 
than Micro and Small Enterprises 681 .06 503.36 

( iii ) Other Current Liabilities 551 .53 214.91 
( b ) Current Tax Liabilities ( Net) - -
( c) Provisions 327.30 59.68 

Sub-total - Current Liabilities 3,038.74 1.523.17 
TOT AL - EQUITY AND LIABILITIES 20 838.14 14,285.81 



ASHOKA METCAST LIMITED 

AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH , 2026 

Particulars 
01-04-2025 to 01-04-2024 to 

31-03-2026 31-03-2025 

A Cash flow from Operating Activities 

Net Profit Before Tax 1,383.83 796.19 

Adjustments for : 

Add Depreciation 62.19 61.57 

Less Interest Income (851.21) (1.21) 

Add Preliminary Expenses Written Off 

Add Interest Expense 141.63 156.04 

Less Profit on Sale of Securities (81.07) (267.99) 

less Consolidation Adjustmnet 

Add Preliminary Expenses Written Off 22.03 

Operating Profit I (Loss) before Working Capital Changes 677.39 744.60 

Adjustments for: 

lncrease/(Decrease) in Trade Payables 177.70 40.17 

Increase/( Decrease) in Other Current Liabilities 354.14 (75.30) 

lncrease/(Decrease) in Short Term Borrowings 26.44 (709.68) 

lncrease/(Decrease) in Provisions 250.10 (93.26) 

(lncrease)/Decrease in Trade Receivables (150.49) 15.09 

(lncrease)/Decrease in short term loans & advances 

lncrease/(Decrease) in Borrowing 

(lncrease)/Decrease in inventories (1,109.52) (554.64) 

(lncrease)/Decrease in other current assets (1,617.54) 95.63 

Cashflow generated from Operating Activities (1,391.78) (537.39) 

Income Tax Paid ( Net of Refund) (326.70) (89.26) 

Net Cashflow generated from Operating Activities A (1,718.48) (626.65) 

B Cash flow from Investment Activities 

Purchase of Property, Plant and Equipment, Change in Intangible Assets (444.98) (167.02) 

Sale of Property , Plant and Equipment 

Sale of Investments 1,091.56 (74.60) 

Purchase of Investment (581.07) 

Profit on sale of investment 81.07 267.99 

Payment /Receipt of loan 
Consolidation Adjustments 
Net Cashflow generated from Investments Activities B 146.58 26.36 

c Cash flow from Financiang Activities 

Interest Expenses (141.63) (156.04) 

Interest Income 851.21 1.21 

Profit From Sale of securities 

Non Controlling Interest 

Proceeds/ ( Repayment) toward share capital 

(lncrease)/Decrease in other non-current assets (27.04) (269.68) 

(Increase) /Decrease in Long term Loans & Advances (Assets) (2,557.56) 329.57 

Creation of Minority Interest on account of Consolidation 
Consolidation Adjustments 
Increase /(Decrease) in Borrowings (Liabilities) 3,545.77 624.57 

Net Cashflow generated from Financing Activities C 1,670.74 529.63 

Net Change in Cash & Cash Equivalents (A+B+C) 98.85 (70.65) 

Opening Cash & Cash Equivalents 79.91 150.56 

Closing Cash & Cash Equivalents 79.91 



ASHOKA METCAST LIMITED 
Audited Consolidated Segment - Wise Revenue , Results and Capital Employed 

(Rs.In Lakh) 

Quarter Ended Year Ended 
Particulars 

31/03/2026 31/1212025 31/03/2025 31/03/2026 31/03/2025 
Audited Unaudited Audited Audited Audited 

1. Segment Revenue 

{a) Steel Trading 1034.69 615.47 649.04 2716.74 3716.48 
{b) Trading of Goods 0.00 53.51 0.00 53.51 179.78 
(c) Others 0.00 0.00 0.00 0.00 0.00 
Total 
Less: Inter Segment 
Revenue 
Net sales/Income From 1034.69 668.98 649.04 2770.25 3896.26 
OnArations 
2.Segment Results 
(a) Steel Trading 402.12 333.16 -216.72 1157.13 735.72 
(b) Trading of Goods 0.00 8.07 0.00 8.07 24.97 
(c) Others 277.16 317.25 365.52 961 .96 642.80 

Total 
Less: (i) Other Un-allocable -232.43 -145.87 -126.79 -743.33 -U07.30 
Expenditure net off 

Total Profit Before Tax 446.85 512.61 22.01 1383.83 796.19 
3.Capital Employed 
{Segment assets - Segment 
Liabilities) 
(a) Steel Operation 8711 .93 6645.18 6183.16 8711 .93 6183.16 
(b) Trading of Goods 1.83 1.06 25.64 1.83 25.64 
c ) Other Unallocable 3483.36 4892.21 4933.16 3483.36 4933.16 

Total 12197.12 11538.45 11141 .96 12197.12 11141 .96 



L 
LIMITED 

To, 
Department of Corporate Services 
BSE Limited 
25th Floor, P. J. Towers, 

Dalal Street, 
Mumbai - 400 001 

Security Code: 540923 

2"d May, 2026 

To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex, Bandra (E), 
Mumbai - 400 051 

Security Symbol: ASHOKAMET 

DECLARATION 

I, Ashok C. Shah, Managing Director of Ashoka Metcast Lim ited having its registered 

office at 7th Floor, Ashoka Chambers, Opp. HCG Hospital, Mithakhal i Six Roads, 

Mithakhali, Ahmedabad - 380 006, hereby declare that, the Statutory Auditors of the 

Company, GMCA & Co., Chartered Accountants, Ahmedabad (FRN: 109850W) have 

issued an Audit Report with unmodified opinion on Audited Standalone & Consolidated 

financial results for the Quarter and year ended on 31st March, 2026 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Lisiting 

Obligations and Disclosure Requirements) Regulations, 2015 as amended by SEBI 

(Lisiting Obligations and Disclosure Requirements) (Amendment) Regu lations, 2016 vide 

notification no. SEBl/LAD-NRO/GN/2016-17 /001 dated 25th May, 2016. 

~oiJ/L r 
Ashok C. Shah 

Managing Director 

DIN: 02467830 

Ashoka Metcast Limited 
I Reg. Office: 7th Floor, Ash~ka Chambers, Opp~ HCG-·Hospital, Mithakhali Six Roads, 

j ~ithakha li, Ahmedabad - 380 006, Gujarat, India. Website: www.ashokametcast.in 
LEmail: info@ashokametcast.in CIN: L46620GJ2009PLC057642 T: 079 26463226 
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