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6 COMPANIES

Banks and NBFCs warmup Maruti Suzuki to raise
to electric trucks financing

NITIN KUMAR
New Delhi, May 21

BANKS AND NON-BANKING
financial companies (NBFCs),
oncereluctanttofinanceelectric
commercial vehicles due to con-
cerns around battery life, resid-
ualvalue and operational viabil-
ity,arenowincreasinglyopening
up capital flows to the segment
as improving economics and
charging infrastructure
strengthen confidence in the
ecosystem, according to Rajesh
Kaul,vice presidentand business
head - trucks at Tata Motors.

Speaking at the FE Mobility
event,Kaulsaid financing senti-
mentaround electrictruckshas
changed ignificantlycompared
totheearlyyearsof EVadoption,
when lenders were hesitant to
underwrite assets amid uncer-
tainty over operational perfor-
mance and resale value.

“When I used to talk to
NBFCs, big banks and financial
institutions about EV funding,
there were so many apprehen-
sions,” Kaul said, adding that

Rajesh Kaul, VP and business head - trucks, Tata Motors,
at FE Mobility event in New Delhi on Thursday

there are now “more funds
available” for investments
across the EV ecosystem as the
market matures.Theimproving
confidence among financiers
comes alongside a sharp reduc-
tionin payback periods forelec-
tric trucks. According to Kaul,
the additional payback period
for EV trucks compared with
internal combustion engine
vehicles has narrowed from
around 2.5-3 years earlier to
nearly 1.5-2 years now.

Echoing similar views,
Anirudh Bhuwalka, founder &
MD, Blue Energy Motors said
the ongoing West Asia crisis
should be viewed as an oppor-
tunity toaccelerate electrifica-
tion of heavy-duty trucks in
India and reduce dependence
on imported fossil fuels.

Bhuwalka said the govern-
ment should consider mandat-
ing 10-20% electric truckadop-
tion for large corporations and
logistics operators as part of the

country's broader decarbonisa-
tion push. He also stressed that
financing and policy support
remain critical for scaling
deployment of electric trucks
and charging infrastructure.

“The government should
focus on helping deployment
of electric trucks,” Bhuwalka
said, while calling for stronger
financial support mechanisms
toaccelerate adoption.

The comments come at a
timewhen the Centreis target-
ingarollout of a financing sup-
port scheme for private electric
bus and truck operators by the
end of the year,amid growing
concerns over India’s fuel
import dependence following
the ongoing West Asia crisis.

The Ministry of Heavy
Industries (MHI) is working
with public and private sector
banks, NBFCs and apex finan-
cial institutions to develop a
financing architecture that
could combine interest sub-
vention with partial credit
guarantees for private electric
commercial vehicles.

Uber, [SW Group sign pact to co-develop EVs

FE BUREAU
Bengaluru, May 21

UBER AND JSW GROUP have
signed a memorandum of
understanding (MoU) for the
joint co-development and
deployment of electric vehi-
cles tailored for India's ride-
hailing market.

The MoU was signed
between Parth Jindal of J[SW
Group and Uber CEO Dara
KhosrowshahiatJSW's Mum-
bai headquarters last week.
The partnership will be exe-

_""'I

cuted through JSW Green
Mobility,awholly-owned sub-
sidiary of JSW Group.

Under the agreement, the
two companies will explore

opportunities to develop and
scale localised EV solutions
suited for use across multiple
categories on Uber's platform.
“We are excited to collabo-
rate with Uber to explore scal-
able EV mobility solutions
aligned with national net-zero
goals for India," Jindal said,
adding that the partnership
combines Uber's platform scale
withJSW's growing automotive
and clean mobility ambitions.
Prabhjeet Singh, president,
UberIndiaand South Asia,said
the collaboration aims to

accelerate adoption of EVs on
Uber's platform by exploring
solutions purpose-built for
Indian riders and drivers.

JSW Motors secures
X8,000-cr SBI funding

JSW Motors has secured a
long-term project finance
facility of around ¥8,000 crore
from State Bank of India to
support the development of its
new energyvehicle (NEV) busi-
nessand manufacturing oper-
ationsin India.

prices by up to ¥30,000

NITIN KUMAR
New Delhi, May 21

MARUTI SUZUKI INDIA Lim-
ited on Thursday announced a
price hike of up to 330,000
across its model range from
June 2026, citing sustained
inflationary pressures and a
challenging cost environment.

The move comes more than
a year after the country’s
largest passenger vehicle
maker last revised prices and
follows a series of hikes
announced by rival automak-
ersin recent months.

Tata Motors passenger
vehiclebusinessand Mahindra
& Mahindra had announced
price hikes of up to 1.5% and
2.5%, respectively, in April
2026, while Hyundai Motor
India announced an increase
of up to 1% in May.

Premium carmaker BMW
India has already undertaken
its third price hike this year,
ranging between 6-8%, amid
forex pressures and disrup-
tions linked to West Asia.

Maruti Suzuki had not
announced anyrevision during
this period. The company had
last increased vehicle prices in
April 2025, with hikes of up to

MARKET DYNAMICS

W Tata Motors
and M&M had
announced price
hikes of up to
1.5% and 2.5%,
respectively, in
April 2026

m Hyundai Motor India
announced an increase
of up to 1% in May

B BMW India has already
undertaken its third
price hike this year

362,000 across models.

The automaker said it had
been making continuous
efforts to offset rising input
costs through internal cost
reduction initiatives.

However, with inflationary
pressures continuing to
remain elevated, the company
said it would now pass on part
of theincreased burdento cus-
tomers while attempting to
minimise the impact.

“In view of the sustained
increase in input costs, the
company has decided to
increase the prices of its mod-
els across its portfolio by up to
3¥30,000with effect from June
2026,” the company said in a

regulatory filing.

The proposed increase will
vary across models and vari-
ants. Maruti Suzuki currently
sellsvehicles ranging from the
entry-level S-Presso to the pre-
mium Invicto MPV, priced
between3.491lakhand 3¥28.7
lakh (ex-showroom).

The announcement comes
monthsafterthe companyhad
reduced prices of several
entry-level models following
theimplementation of GST 2.0
in September last year.

The reductions included
cutsof uptoI1.29 lakh on the
S-Presso, ¥1.07 lakh on the
Alto K10 and 79,600 on the
WagonR.

Tiago may get BaaS to lower entry price

AKBAR MERCHANT
New Delhi, May 21

TATA MOTORS WILL launch
the refreshed Tiago petrol
and EV on May 28, with both
versions set toreceive notable
cosmetic updates and dis-
tinct styling identities for
their respective powertrains.

The Tiago has remained
one of Tata Motors’ strongest
volume drivers since its debut
in 2016.

April 2026.

buyers in the entry EV seg-
ment. Rival MG Motor cur-
rently offers the Comet EV
with a BaaS scheme starting
at34.99 lakh,while the Tiago
EV’s present price starts at
%7.99 lakh without such a
subscription model.

Tata Motors did introduce
BaaS on the refreshed Punch
EV earlier this year and had
signaled that it will add BaaS$
service to more models at the
affordable end of the market.

Merc launches
Night Edition
GLE and GLS
SUVsinIndia

AKBAR MERCHANT
New Delhi, May 21

MERCEDES-BENZ INDIA
HAS launched the Night Edi-
tion versions of the GLE and
GLS luxury SUVs.

The GLE 300d Night Edi-
tion is priced at X1.05 crore,
while the GLE 450 Night Edi-
tion costs ¥1.14 crore.

The GLS 450 Night Edition
ispricedatI1.41 croreand the
GLS 450d at ¥1.43 crore.

The Night Edition range is
part of Mercedes-Benz’s global
limited-series programmeand
will be available in restricted
numbers in India.

Both  SUVs  receive
blacked-out exterior styling
elements and are offered in
Alpine Grey and Obsidian
Black colour options.

Alpine Grey will remain
exclusive to the Night Edition

| range. Inside, the SUVs fea-

ture black Nappa leather
upholstery, Anthracite open-
pore oak wood trim and a
Head-Up Displayas standard.
The GLE Night Edition addi-
tionally gets AIRMATIC suspen-
sion over the standard version.
Mercedes-Benz said India
remains among its top global
markets for GLE and GLS
sales.The GLS continues tobe
the company’s highest-sell-
ing modelin the top-end lux-
ury SUV segment, while the
GLE remains one of its
strongest performers in the
core luxury SUV category.
“The introduction of the
Night Edition with bespoke

Notes :

held on May 20, 2026.

of the respective financial year.

5 Standalone Financial information.

1 ADividend for the year ended 31t March, 2026 at the rate of Re. 0.20 per Equity share of Rs. 2/- each amounting to Rs. 82 lakhs is recommended by
the Board of Directors in their meeting held on 20" May 2026, subject to approval of the shareholders at the ensuing Annual General Meeting.

2 The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors at their meeting

3 The Statutory Auditors have carried out the audit for the year ended March 31, 2026. Figures for the quarter ended March 31%, 2026 and March 31,
2025 are the balancing figures between the audited figures in respect of the full financial year and published year to date figures up to the third quarter

4 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section
133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

entiry AMJ Land Developers.

Date : 20™ May, 2026

7. Employee benefit expenses for the year ended March 31, 2026, and quarter ended December 31, 2025 include an incremental charge of Rs. 95.21
lakhs due to higher gratuity and leave benefit obligations persuant to applicability of the New Labour Code. This amount entirely relates to subsidiary

8 The financial statements of M/s. Prime Mall Developers, which is an associate Firm of Biodegradable Products India Limited are not available for
last two years ended 31-Mar-2026 and 31-Mar-2025 till the signing of these financial results. Accordingly, the consolidated financial statements of
the Associate Company Biodegradable Products India Limited (as considered in these consolidated financial results of AMJ Land Holdings Limited)
does not include the financial statement/information of the associate Firm. On such omission, Management estimates no material impact in the
consolidated financial results of AMJ Land Holdings Limited.

9 The above is an extract of the detailed format of financial results for the quarter and year ended 31 March, 2026 filed with the Stock Exchanges
under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. The full format of these financial results are available
on the Stock Exchange website (www.bseindia.com and www.nseindia.com) and the Company’s web site (www.amjland.com). The same can be
accessed by scanning the Quick Response Code provided below.

10 The figures for the previous period have been recast/regrouped wherever necessary to conform to current period’s presentations.
For and on behalf of the Board

(DIN: 01104256)

acquisition will further con-
solidate the company's inland
logistics presence and service
capabilities in North India.
The acquisition aligns
with the company's ambition
to expand its MMLP (Multi-
Modal Logistics Park) net-
work from 12 to 16 and ware-

IPOs, a few changes are sug-
gested for re-listing scrips.
For shares revoked within six
months from the date of sus-
pension, it is proposed that
the latest close price is to be
considered as the re-listing
base price.

In case of non-availability
of the latest closing price, the
lowest book value, as provided
byvaluation certificates of two
independent chartered
accountants,should be consid-
ered as base price. This criteria
is proposed to be practiced for

call-auction session should

epaper.financialexpress.com

“As part of the implemen-
tation of the approved resolu-
tion plan, the company has
entered into a share purchase
agreement with Jaiprakash
Associates Limited for the
acquisition of 100% of the
shareholding of Jaypee Fertil-
izers & Industries Limited

ideal for the development of
a world-class logistics park
and warehousing facilities
aligned with the company's
logistics business.

The acquisition is expected
to be consummated on the
'effective date' under the
approved resolution plan,

FROM THE FRONT PAGE

v

reflect the re-listing scrip's pre-
sent value. Also, stock
exchanges should introduce a
more appropriate and realistic
methodology based on the
‘book value’ of the scrip to
determine the base price, as
per the consultation paper.

ing the call auction session,

Sebi proposed a few changes
for the flexing of dummy
price band. Stock exchanges
shall flex the dummy price
bands in multiples of 10%
automatically based on pre-
defined logic or in consulta-
tion with other exchanges. It

ensure broader participation.

Supported by periodic Industry sources indi- Thebrand had earliercon- | design, curated interiors,
N AMJ LAN D HOLDINGS LI M ITED updates,the combined petrol cated that Tata Motors is firmed that, the financing exclusiveappointmentsanda
l”‘“l CIN: L21012MH1964PLC013058 and EV line-up has averaged expected to introduce abat- model, subject to financier = sharperfocuson personalisa-
~ Registered Office : Thergaon, Pune — 411 033. Tel. 020-30613333 around 6,500 units a month tery-as-a-service (BaaS) sub- approvals, will also be | tion makesthese SUVshighly
L RS ) L over the past year. scription plan for the Tiago extended to the Tiago EVbut = exclusive,” said Santosh Iyer,
E-mail: admin@amjland.com Website: www.amjland.com However, sales dipped to  EVtoloweritsupfrontacqui- not to products positioned @ managing director and CEO,
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR nearly 5,400 wunits in sition cost and attract more abovethe PunchEV. Mercedes-Benz India.
THE QUARTER AND YEAR ENDED MARCH 3157, 2026
(Rs. in lakhs, unless otherwise stated) ° ° oqe
Adani Ports to acquire Jaypee Fertilizers
Sr. Particulars
No. Quarter ended Year ended °
31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025 fOI’ % 1 5 O O Crore throu gh lnS()lve ncy
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) )
1| Total Income from operations 1,535.97 1,181.84 | 255623 | 5,250.59 [ 7,770.50 PRESS TRUST OF INDIA = (the holding company of whichwill notbe laterthan 90
2 | Net Profit/(Loss) for the period (before tax and share of profit of 801.62 190.92 1,686.73 | 2,168.65 | 3,169.53 New Delhi, May 21 KFCL), held byJAL (Jaiprakash days from March 17,2026.
associates, joint venture) Associates Limited)," the Competition Commission of
3| Net Profit/(Loss) for the period (before tax and after share of profit of 813.08 201.76 | 1,696.90 | 2,227.97 | 3,226.46 ADANI PORTS AND Special country's largest private port  Indiaapproval hasalreadybeen
associates, joint venture accounted using equity method) Economic Zone on Thursday operator said. obtained on August 26,2025.
, : said it will acquire a 100% Jaypee Fertilizers & Indus- The resolution plan was
4 | Net Profit/(Loss) for the period after Tax 542.09 136.03 1,098.10 | 1,532.99 | 2,142.86 stake in Jaypee Fertilizers & tries Limited (JFIL)isthehold- approved by the National
5 | Total Comprehensive Income for the period [Comprising Profit for the | (2,049.50) (1,982.01) | (5,995.60) | (1,218.22) | 4,998.73 Industries from Jaiprakash ing company of KanpurFertil- Company Law Tribunal, Alla-
period (after tax) and Other Comprehensive Income (after tax)] Associates for 1,500 crore, izers and Chemicals Limited habad bench in Prayagraj on
. . . as part of the NCLT-approved (KFCL), which has certain March 17,2026, which was
6 | Reserves (other equity excluding revaluation reserve) - - — | 15,051.04 | 13,643.02 resolution plan for JAL. industrial and commercial further upheld by the
7| Equity Share Capital 820.00 820.00 820.00 820.00 820.00 Adani Ports and Special land parcels in Kanpur. National Company Law
8 | Earning per Equity share : Economic Zone (APSEZ),ina housing capacity by 4X by KFCL holds 243 acres of Appellate Tribunal on
Basic and Diluted (3) 1.26 0.32 254 3.61 4.99 regulatory filing, said the 2031,itadded. land in Kanpur, strategically May4,2026.

JFILis engaged in the busi-
ness directly or by making
investments in other compa-
nies having similar objectives,
including manufacturers, fab-
ricators, processors, produc-
ers,importers, exporters,buy-
ers, and sellers of all kinds of
fertilisers and chemicals.

Quarter ended Year ended o b RBI liftS
Particulars 31.03.2026 | 31122025 | 31.03.2025 | 31.03.2026 | 31.03.2025 e 1 ro OseS re ‘} leW O
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) f
Total Income from operations 573.11 177.95 1,131.40 1,483.47 2,222.97 rupee rom
Net Profit/(Loss) for the period before tax 536.04 136.99 1,031.36 | 1,554.16 | 2,053.96 I I O re ISt]_ I l g prlce ]_.u e S record IOWS
Net Profit/(Loss) for the period after Tax 509.57 121.39 1,034.43 1,427.37 | 1,998.41 B —
THE REGULATORALSO cited ey | “CRUDE OIL PRICES declined
6 The consolidated financial results include results of - aninstance When?O% of buy -« : | as hopes. emerged over peace
orders for a re-listed stock - — talks,which also provided sup-
Name Relationship were rejected due to bids porttotherupee.Thishasledto
AMJ Land Developers Subsidiary Entity jfalhng outside the exchange 2 M = A some risk-on sentiment, said
AMJ Realty Limited Wholly Owned Subsidiary Compan imposed ranges. | Ritesh Bhansali, deputy CEO,
y Himited y ry ompany While the existing call b | Mecklai Financial Services.
3P Land Holdings Limited Associate Company auction session for base price Crude oil prices declined
Biodegradable Products India Limited Associate Company is proposed to be followed for below $110 per barrel on

Thursday and were trading
around $105.With this move-
ment, the rupee was the top-
performing Asian currency on
Thursday. Most emerging mar-
ket currencies also gained fol-
lowing a decline in oil prices.
Bloomberg on Thursday
reported that the RBI is consid-
ering measures to support the
rupee,includinganinterestrate
hike.“Arate hikeis firmly on the
table tosupportthe currency.In
fact,itcould sendastrong signal
that the central bank is staying
ahead of the curve on inflation

Eﬁ’. #i‘-.;ﬁlil shares revoked six months While the existingdummy  also proposed that price dis-  risks,and FXmarketswouldwel-
"E'“T";};ﬁ_—':?:-';% Sd/- after the date of suspension. rice band as a risk mitiga- covery in the pre-open ses- come such a move if it materi-
e p p g y pre-op
#;‘%r oot Arunkumar M. Jatia The advisory committee tion measure will be contin-  sion should have at least five alises. The market has already
Place: Pune R e e Chairman had recommended that the ued by stock exchanges dur- distinct buyers and sellers to aggressively priced in a hiking

cycle,'Nim said.

Pune
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