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Dear Sirs,
Sub: Intimation under the Listing Agreement

This is to inform you that the Board of Directors at its meeting held today, i.e. on 18"
February, 2015 have approved the following:-

1. Results for the Corporate Financial Year ended 31st December, 2014:

The Board approved the Annual Accounts for the Corporate Financial Year ended 31st
December, 2014. The Audited Annual results together with a copy of the Press Release
are enclosed.

2. Declaration of dividend

The Board of Directors has recommended a final dividend on Equity Shares at the rate
of Rs. 3.20 per share. With the interim dividend of Rs.1.80 per share paid during the
year, the total dividend for the year 2014 works out to Rs.5.00 per share. The said
dividend, is subject to the approval by the shareholders at the Annual General
Meeting to be held on Wednesday 8™ April 2015.

3. Book closure for dividend

The Board of Directors have decided to keep the Share Transfer Books and
Members Register closed from Wednesday 4" March, 2015 to Wednesday, 11"
March, 2015 (both days inclusive) as book closure period for the purpose of
payment of final dividend on Equity Shares for the year 2014.

You are requested to kindly take note of the same.
Thanking you,

Yours faithfully,
For AMBUJA CEMENTS LIMITED

M\u . C\‘W\&w: 7

RAJIVGANDHI ~-
COMPANY SECRETARY
Membership No A11263
AMBUJA CEMENTS LIMITED
Elegant Business Park, MIDC Cross Road 'B’, Off Andheri - Kurla Road, Andheri (E), Mumbai - 400 059
Tel. : (91-22) 6616 7000 / 4066 7000, Fax : (91-22) 6616 7711 / 4066 7711

Regd. Off. : P. O. Ambuja Nagar, Taluka - Kodinar, Dist. - Junagadh, Gujarat
CIN : L26942GJ1981PLC004717, Website : www.ambujacement.com
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S R B C & CO LLP égtgan‘gS&rl'tiTg:pZ?m’arg

Chartered Accountants Dadar (West)

Mumbai-400 028, India

Tel : +91 22 6192 0000
Fax : +91 22 6192 1000

. Audltor's Report on the Consolidated Financlal Results of the Company Pursuant to Clause 41
of the Listing Agreement

To

Board of Directors of,
Ambuja Cements Limited

1.

We have audited the consolidated financial results of Ambuja Cements Limited
(‘the Company") and its subsidiaries and joint ventures for the year ended 31 December 2014
attached herewith, being submitted by the Company pursuant to the requirement of Clause
41 of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been audited by us. The consolidated financial results for
the year ended 31 December 2014 have been prepared on the basis of the audited annual
consolidated financial statements as at and for the year ended 31 December 2014, and the
relevant requirements of Clause 41 of the Listing Agreement and are the responsibility of
the Company's management and have been approved by the Board of Directors of the
Company. Our responsibility is to express an opinion on these consolidated financial results
based on our audit of the consolidated financial statements as at and for the year ended
31 December 2014 prepared in accordance with the accounting standards notified under the
Companies Act, 1956 read with General Circular 8/2014 dated 4 April 2014, issued by the
Ministry of Corporate Affairs and other accounting principles generally accepted in India; and
the relevant requirements of Clause 41 of the l.isting Agreement.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial results are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as consolidated financial resuits. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that
our audit provides a reasonable basis for our opinion.

We did not audit total assets of Rs. 5,282 lakhs as at 31 December 2014 and total revenues
of Rs. 2,210 lakhs for the year then ended, included in the accompanying consolidated
financial statements in respect of subsidiaries and joint ventures, whose financial statements
and other financial information have been audited by other auditors and whose reports have
been furnished to us. Our opinion, in so far as it relates to the affairs of such subsidiaries and
joint ventures, is based solely on the report of other auditors. Our opinion is not qualified in
respect of this matter.

In our opinion and to the best of our information and according to the explanations given to
us, these consolidated financial results:

R Include the financial results of the following entities:
(a) Kakinada Cements Limited

(b) M.G.T. Cements Private Limited

(c) Chemical Limes Mundwa Private Limited

(d) Dang Cement Industries Private Limited

(e) Dirk India Private Limited

(f) Wardha Vaalley Coal Field Private Limited

(g) Counto Microfine Products Private Limited

SRBC&COLLP aLimited Liability Partnership with LLP identity No. AAB-4318
Regd Office : 22, Camac Street, Block 'C’, 3rd Floor, Kolkata-700 016



SRBC&COLLP

Chartered Accountants

Ambuja Cements Limited

Auditor's Report On the Consolidated Financial Results of the Company Pursuant to Clause 41 of
the Listing Agreement

Page 2 of 2

ii. are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

iii. give a true and fair view of the consolidated net profit and other financial information
for the year ended 31 December 2014.

5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books
of account and other records and information and explanations given to us by the
management, also verified the number of shares as well as percentage of shareholdings in
respect of aggregate amount of public shareholdings, as furnished by the Company in terms
of clause 35 of the Listing Agreement and found the same to be correct.

6. We draw attention to Note 3 of the consolidated financial results, relating to the order of the
Competition Commission of India (CCD, concerning alleged contravention of the provisions of
the Competition Act, 2002 and imposing a penalty of Rs. 116,391 lakhs on the Company.
Based on the advice of external legal counsel, no provision has been considered necessary
by the Company in this regard. Our opinion is not qualified in respect of this matter.

ForSRBC&COLLP
Chartered Accountants
ICAl Firm registration number: 324982E

per Ravi Bansal
Partner
Membership Number: 49365

Place: Mumbai
Date: 18 February 2015



SRBC&COLLP
29 Senapati Bapat Marg
Chartered Accountants Dadar (West)
Mumbai-400 028, India

Tel : +91 22 6192 0000
Fax :+91 22 6192 1000

Auditor’'s Report on Standalone Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Clause 41 of the Listing Agreement

To
The Board of Directors of,
Ambuja Cements Limited

1. We have audited the quarterly standalone financial results of Ambuja Cements Limited
(‘the Company’) for the quarter ended 31 December 2014 and the standalone financial
results for the year ended 31 December 2014, attached herewith, being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding ‘Public Shareholding' and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been
audited by us. The quarterly financial results are the derived figures between the audited
figures in respect of the year ended 31 December 2014 and the published year-to-date
figures up to 30 September 2014, being the date of the end of the third quarter of the
current financial year, which were subjected to limited review. The financial results for the
guarter ended 31 December 2014 have been prepared on the basis of the financial results
for the nine-month period ended 30 September 2014, the audited annual financial
statements as at and for the year ended 31 December 2014, and the relevant requirements
of Clause 41 of the Listing Agreement and are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these financial results based on our review of the
financial results for the nine-month period ended 30 September 2014 which was prepared in
accordance with the recognition and measurement principles laid down in Accounting
standard (AS) 25, Interim Financial Reporting, notified under the Companies Act, 1956 read
with General Circular 8/2014 dated 4 April 2014, issued by the Ministry of Corporate
Affairs, and other accounting principles generally accepted in india; our audit of the annual
financial statements as at and for the year ended 31 December 2014; and the relevant
requirements of Clause 41 of the Listing Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

3. In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

ii. give a true and fair view of the net profit and other financial information for the quarter
ended 31 December 2014 and for the year ended 31 December 2014.

SRBC&COLLP aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd Office : 22, Camac Street, Block ‘C’, 3rd Floor, Kolkata-700 016
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Further, read with paragraph 1 above, we report that the figures for the quarter ended
31 December 2014 represent the derived figures between the audited figures in respect of
the current financial year ended 31 December 2014 and the published year-to-date figures
up to 30 September 2014, being the date of the end of the third quarter of the current
financial year, which were subjected to a limited review as stated in paragraph 1 above, as
required under Clause 41(I)d) of the Listing Agreement.

Further, read with paragraph 1 above, we also report that we have, on the basis of the books
of account and other records and information and explanations given to us by the
management, also verified the number of shares as well as percentage of shareholdings in
respect of aggregate amount of public shareholdings, as furnished by the Company in terms
of clause 35 of the Listing Agreement and found the same to be correct.

We draw attention to Note 3 of the financial results, relating to the order of the Competition
Commission of India (CCI), concerning alleged contravention of the provisions of the
Competition Act, 2002 and imposing a penalty of Rs. 116,391 lakhs on the Company. Based
on the advice of external legal counsel, no provision has been considered necessary by the
Company in this regard. Our opinion is not gualified in respect of this matter.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E

per avi Bansal
Partner
Membership number: 49365

Place: Mumbai

0

Date: 18 February 2015



Ambuja
Cement
Media Release
Standalone financial results for the year ended 31% December, 2014

Ambuja Cements Limited today announced its audited financial results for the year ended 31%
December, 2014

Year Year Growth (%)
2014 2013
Sales volume — cement Million tonnes | 22.15 21.60 2.5% |
and clinker - |
Net sales Rs. in crores 9,911 9,079 9.2%
| Operating EBITDA Rs. in crores 1,928 1,667 15.7%
' Net profit before tax Rs. in crores 1,783 1,514 | 17.8%
"Netprofitaftertax | Rs. in crores 1,496 1,295 15.5%
| B _ |

Net sales increased by 9.2% mainly on account of improved sales realization and volume growth.
Company’s cost optimisation initiatives partly mitigated inflationary pressures and restricted overall
cost increases. This helped the Company earn higher EBITDA at Rs. 1,928 crores as compared with
the previous year Rs. 1,667 crores, a growth of 15.7%.

The net profit after tax was also higher at Rs. 1,496 crores during the year as against Rs. 1,295
crores in the previous year, a growth of 15.5%

Dividend

The Board has recommended a final dividend of Rs. 3.20 per share (160%). Together with the
interim dividend of Rs. 1.80 per share (90%), the total dividend for the year is Rs. 5.00 per share
(250%).

Projects

During the year, the Company has commissioned a roller press of 0.80 million tons at its Rabriyawas
plant situated in the State of Rajasthan.

The Company’s project “Geo20” with focus on increasing usage of alternative fuel to reduce
dependence on fossil fuel has been commissioned at five integrated plants. This will not only
address the environmental concerns but also reduce the fuel cost.

Expansion at Sankrail grinding unit in the state of West Bengal comprising the roller press and
related logistics enhancements is in progress and is expected to be commissioned in 2015. This will
increase grinding capacity by 0.80 million ton.



4. Outlook

Cement demand is expected to be better with expectation of higher GDP growth and improved
business sentiments. The drivers for demand will continue to be housing and infrastructure
considering Government's recent push in this sector. The Company will continue to work on
improving efficiencies and focus on customer and commercial excellence. The Company believes
that these initiatives will help translate into improved performance.

AjayKppur
Managing Director & CEQ
Mumbai, 18" February, 2015



