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07.09.2024

To,

The Head — Listing & Compliance
National Stock Exchange of India Ltd..
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,

Bandra (E)

Mumbai — 400 051

Sub: Outcome of Board Meeting

Ref: Regulation 30 (read with Part A of Schedule IIT) and other applicable Regulations of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations").

Dear Sir/ Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI LODR?”), This is to inform you that the Board of Directors of the Company, at its meeting held today
i.e., on Saturday, September 07, 2024, which commenced at 06:00 P.M. and concluded at 07:10 P.M. has
considered and approved the following items.

1. Audited Financial Results for the Half Year and Financial Year ended on March 31, 2024.

The Audited Financial Results of the Company for the Half Year and Financial Year ended on March 31, 2024,
were approved.

Pursuant to Regulation 33 of the Listing Regulations, we enclose the following:

Statements showing the Audited Financial results of the Company for the half year and year ended on March
31, 2024;

The Reports of the Statutory Auditors of the Company on the aforesaid Audited Financial Results;

Cash flow statement;

Statement of assets & liabilities and;

Declaration pursuant to Regulation 33(3) (d) of the Securities Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015. (“with unmodified opinion on the Audited Financial
Results”).
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2. Appointment of Secretarial Auditor, M/s. Himani Aneja & Associates (Membership No. A66211,
CP No. 24986) to carry out Secretarial Audit for the Financial Year 2024-25.

M/s. Himani Aneja & Associates, Practicing Company Secretaries, the Firm specializes in the areas of
Corporate Advisory and Compliance Services and has successfully executed many challenging
assignments.

Further, the Company has confirmed that the Company has not raised any funds by way of public issue,
right issue, preferential issue, etc during the Financial Year 2023-24. Hence provision of regulation 32
is not applicable on the company.

Kindly take the same in your records.
Thanking you

For: AMBEY LABORATORIES LIMITED

RIMPLE peobers,

SARIN 35500
Rimple Sarin
Designation: Company Secretary
Membership No: A66345
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{All amounts in % lacs)
S.No. |Particulars Half Year Ended Financial Year Financlal Year
Ended Ended
(31/03/2024)| (30/09/2023) | (31/03/2023) | (31/03/2024) (31/03/2023) |
Audited Unaudited Audited Audited Audited
¥ |a) Net Sales/ Income from operations 5,997.02 6,050.13 5497.10 12,047.14 10,482.12
(b) Other Operating Income
|Total Income 5,997.02 6,050.13 5497.10| 12,047.14 10,482.12
|
2 |Expenditure
|a. Cost of Material Consumed 5,743.15 5,432.67 4921.45 11,175.82 8,365.46
b. Purchase of Stock in Trade
c. Change in Inventories of Finished Goods, Work in
Progress and Stock in Trade (424.16) (86.55) (259.42) (510.71) (302.97)
d. Employee Benefits 84.57 86.16 125.15 170.73 240.29
le. Depreciation and Amortisation Expense 125.76 125.76 148.13 251.52 296,26
If. Other Expenditure 189.79 114.30 201,70 304.09 397.20
Total Expenditure 5,719.11 5672.34 5137.01 11,391.45 9,996.24
3 |Profit/ (loss) from operations before Other Income,
Finance Costs and Exceptional items (1-2) 277.91 377.79 360.09 655.70 485.88
4 Other Income 155.89 2.64 117 158.53 265.09
5 Profit/ (loss) from ordinary activities before Finance
Costs and Exceptional items (3+4) 433.80 380.42 361.26 814.22 750.87
6 Finance Costs 140.16 101.26 96.69] 241.42 194.59
5 [Profiv/ (loss) from ordinary activities after Finance
Costs and Exceptional items (5-6) 293.64 279.16 264.58 572.81 556.38
8 Exceptional ltems 29.66 (6.12) 29.66 {6.12)
> Profit/ (loss) from ordinary activities before tax (748) 263.99 279.16 270.70 543.15 550.26
10  |Tax Expense (137.41) {91.61) 26.26 (229.02) 26.26
11 Iprofit/ (loss) from ordinary activities after tax (9-10) 40140 370.77 244.44 7217 524,00
12 rExtraurdinar\r items (net of tax) 0 - -
13 |Net Profit/ (Loss) for the period (11+12) 401.40 370.77 244.44 772.17 524.00
1 Paid-up equity share capital (Face value Rs. 10/-
leach) - 1,868.88 177494 1,774.94 1,868.88 1,774.94
45§ Earning Per Share (before extraordinary items) (of
Rs. 10/- each) (not annuallised):
(a) Basic 2,21 2.08 1.38 4,25 2.95
(b) Diluted 221 2.09 1.38 4.25 295
1] Earning Per Share (after extraordinary items) (of Rs. '
10/- each) (not annuallised):
{a) Basic 2.21 2,08 1.38 4.25 2.95
(b) Diluted 21 2.09 1.38 4,25 2.95

NOTES TO FINANCIAL STATEMENTS:

1

Amb

na Gupta
Director
DIN: 087087098

The above Audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on

7th Septmber 2024

The above financial results have been prepared in accordance with Generally Accepted Accounting Principles (GAAP) in India and presented
under the historical cost convetion on accrual basls of accounting to comply with the Accounting Standards specified under section 133 of
Compgnies Act, 2013 read with rule 7 of Companies (Accounts) Rules, 2014.
The figures for the half year ended 31st March, 2024 and half year 31st March, 2023 as reported In the financial results are the balancing
figures between audited figures in respect of full financial year and the published year-to-date figures upto the end of the the half year of

the current year/previous year.

New Delhi
07-08-24
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INDEPENDENT AUDITOR'S REPORT

To the Members of Ambey Laboratories Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Ambey Laboratories Limited
(“the Company”) which comprises the Balance Sheet as at 31 March 2024, the Statement of Profit and
Loss and Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of material accounting policies and other explanatory information (hereinafter
referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2024 and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the Standalone Financial Statements.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Director's report, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.



INDEPENDENT AUDITOR'S REPORT

To the Members of Ambey Laboratories Limited
Report on the Audit of the Standalone Financial Statements

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

The Director’s report is not made available to us at the date of this auditor’s report. We have nothing to
report in this regard.

Management’s and Board of Director’s Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended) and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, the management and Board of Directors are responsible
for assessing the Company’s ability to conlinue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of Standalone Financial Statement

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.



INDEPENDENT AUDITOR'S REPORT

To the Members of Ambey Laboratories Limited
Report on the Audit of the Standalone Financial Statements

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to Standalone Financial Statements in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of standalone financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

L

(S8

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

. As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended).

(e) On the basis of the written representations received from the directors as on 31 March 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2024 from
being appointed as a director in terms of Section 164 (2) of the Act.



INDEPENDENT AUDITOR'S REPORT

To the Members of Ambey Laboratories Limited
Report on the Audit of the Standalone Financial Statements

(f) With respect to the adequacy of the Internal Financial Control with reference to Standalone
Financial Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in the “Annexure B”.

(g) With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2024,

» The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
("Ultimate Beneficiaries”) by or on behalf of the Company or provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficiaries;

» The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”)
by or on behalf of the Funding Party or provide any guarantee, security or the like from
or on behalf of the Ultimate Beneficiaries; and

» Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (a) and (b) above contain any material mis-statement.

The Company has not declared or paid any dividend during the year ended 31 March 2024.

Based on our examination which included test checks, we observed that the Company has
used an accounting software for maintaining its books of account for the financial year ended
31 March 2024, which has a feature of recording audit trail (edit log) facility, however, we
found that the audit trail feature was not operated effectively during the reporting period for all
relevant transactions recorded in the software. Consequently, we are unable to comment on
audit trail requirements of the said software, as envisaged under Rule 11 (g) of the
Companies (Audit and Auditors) Rules, 2014, as amended.
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To the Members of Ambey Laboratories Limited
Report on the Audit of the Standalone Financial Statements

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended is applicable
for the Company only w.ef. 1 April 2023, therefore, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014, as amended, on preservation of audit trail as

per the statutory requirements for record retention is not applicable for financial year
ended 31 March 2024.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance with the
provisions of section 197 of the Act.

For Kapish Jain & Associates,
Chartered Accountants

Firm’'s Registration No.: 022743N

\ 'f‘:\'n_ oL ;\/‘/‘
Membership No."$1#162 -~
UDIN: 24514162BKBHXR8852

Place: New Delhi
Date: 7 September 2024



Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of
Ambey Laboratories Limited on the standalone financial statements for the year ended 31 March
2024

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (@) (A) The Company has maintained proper records showing full particulars, including

(b)

(c)

(d)

(e)

quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the property, plant and equipment have been
physically verified by the management during the year and no material discrepancies were
noticed on such verification. In our opinion, the frequency of physical verification program
adopted by the Company, is reasonable having regard to the size of the Company and the
nature of its assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable property (other
than properties where the Company is the lessee and the lease agreements are duly
executed in favor of the lessee) disclosed in the standalone financial statements are held
in the name of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Accordingly,
reporting under clause 3(i)(e) of the Order is not applicable to the Company.

(ii) (a) According to the information and explanations given to us and on the basis of our

(iii)

examination of the records of the Company, the inventory has been physically verified by
the management during the year. In our opinion, the frequency of such verification is
reasonable and procedures and coverage as followed by management were appropriate.
No discrepancies were noticed on verification between the physical stocks and the book
records that were 10% or more in the aggregate for each class of inventory.

(b) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has been sanctioned a working
capital limit in excess of Rs 5 crore by bank or financial institution based on the security of
current assets during the year. In our opinion, the quarterly returns or statements filed by
the Company with such bank are in agreement with the books of account of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made investment,
provided guaraniee or security, or granted any advances in the nature of loans, secured or
unsecured to companies, firms, limited liability partnerships or any others parties during
the year.

(a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the company has not granted any loan to its
subsidiaries or others during the year.

(b) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, we are in opinion that the terms and conditions
of the loan given are, prima facie, not prejudicial to the interest of the Company.



Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of
Ambey Laboratories Limited on the standalone financial statements for the year ended 31 March
2024

(viii)  According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961) which have not been recorded in the books of accounts during the year.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any lender
during the year.

(b) According to the information and explanations given to us including confirmations received
from banks and financial institution, representation received from the management of the
Company, and on the basis of our audit procedures, we report that the Company has not
been declared a willful defaulter by any bank or financial institution.

(c) In our opinion and according to the information and explanations given to us, the term loan
obtained by the Company has been applied for the purpose for which the loans were
obtained.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utilized for long term purposes.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiary companies.

(x) (@) In our opinion and according to the information and explanations given to us, the Company has
not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) During the year, the Company has made preferential allotment of 9,39,399 equity shares.
In our opinion and according to the information and explanations given to us, the Company
has complied with the requirements of section 42 and section 62 of the Act and the Rules
framed thereunder with respect to the same. Further, the amounts so raised have been
utilized by the Company for the purposes for which these funds were raised.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the period covered
by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 177 and 188
of the Act, where applicable. The details of such related party transactions have been disclosed in
the standalone financial statements as required by the applicable Indian Accounting Standard.

(xiv) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company is not required to have an internal audit system under section 138 of the Act and
consequently, does not have an internal audit system. Accordingly, reporting under clause 3(xiv)
of the Order is not applicable to the Company.



Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of
Ambey Laboratories Limited on the standalone financial statements for the year ended 31 March
2024

(viii)  According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961) which have not been recorded in the books of accounts during the year.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any lender
during the year.

(b) According to the information and explanations given to us including confirmations received
from banks and financial institution, representation received from the management of the
Company, and on the basis of our audit procedures, we report that the Company has not
been declared a willful defaulter by any bank or financial institution.

(c) In our opinion and according to the information and explanations given to us, the term loan
obtained by the Company has been applied for the purpose for which the loans were
obtained.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utilized for long term purposes.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiary companies.

(x) (@) In our opinion and according to the information and explanations given to us, the Company has
not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) During the year, the Company has made preferential allotment of 9,39,399 equity shares.
In our opinion and according to the information and explanations given to us, the Company
has complied with the requirements of section 42 and section 62 of the Act and the Rules
framed thereunder with respect to the same. Further, the amounts so raised have been
utilized by the Company for the purposes for which these funds were raised.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the period covered
by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 177 and 188
of the Act, where applicable. The details of such related party transactions have been disclosed in
the standalone financial statements as required by the applicable Indian Accounting Standard.

(xiv) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company is not required to have an internal audit system under section 138 of the Act and
consequently, does not have an internal audit system. Accordingly, reporting under clause 3(xiv)
of the Order is not applicable to the Company.



Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of
Ambey Laboratories Limited on the standalone financial statements for the year ended 31 March
2024

(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash ftransactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the Company.

(xvii)) The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

(xviii) There has been resignation of the statutory auditors during the year and based on the information
and explanations given to us by the management and the response to our communication with the
outgoing auditors, there have been no issues, objections or concerns raised by the outgoing
auditors

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the plans
of the Board of Directors and management and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
faling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx) In our opinion and according to the information and explanations given to us, the Company has not
spent an amount of Rs 8.89 lacs in respect of other than ongeing projects under sub-section (5) of
section 135 of the said Act.

(xxi) The reporting under clause 3(xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

For Kapish Jain & Associates,
Chartered Accountants

Firm’'s Registration N 0222 43N
/;’E; & As

_’ﬂ\

Kapish Jain
Partner

Membership No.:
UDIN: 24514162BKBHXR885
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Place: New Delhi
Date: 7 September 2024



Annexure B referred to in Paragraph 2 clause (f) under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’'s Report of even date to the members of
Ambey Laboratories Limited on the standalone financial statements for the year ended 31 March
2024

Independent Auditor's Report on the Internal Financial Controls with reference to the Standalone
Financial Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act™)

In conjunction with our audit of the standalone financial statements of Ambey Laboratories Limited (“the
Company”) as at and for the year 31 March 2024, we have audited the internal financial controls with
reference to financial statements of the Company on that date.

Responsibilities of Management for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company, considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India ("ICAI") and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAI. Those standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the Internal
financial controls over financial reporting and their operating effectiveness. Our audit of Internal financial
controls over financial reporting included obtaining an understanding of Internal financial controls over
financial reporting, assessing the risk that a material weakness exists and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s Internal financial controls over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.



Annexure B referred to in Paragraph 2 clause (f) under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’'s Report of even date to the members of
Ambey Laboratories Limited on the standalone financial statements for the year ended 31 March
2024

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal Financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected, Also projections of any evaluation of the internal financial
controls over financial reporting to future period are subject to the risk that Internal financial controls over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls systems
over financial reporting and such intemal financial controls systems over financial reporting were
operating effectively as at 31 March 2024, based on internal financial controls systems over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of internal financial controls systems over financial reporting issued
by the Institute of Chartered Accountants of India.

For Kapish Jain & Associates,
Chartered Accountants
Firm's Reglstratloryﬂp,.jgz\ﬂSN

/, 52'9 A$3

Membership No. ‘5.3‘41_
UDIN: 245141628KBH)¢R8852

Place: New Delhi
Date: 7 September 2024



Ambey Laboratories Limited
CIN:U74899D1L1985PLC020490

Sl 131 March 2024
Standalone Balines Shectaye (Al amovnts in ¥ lucs, nlers otherwise stated)
A at As at

Partiontsy o 31 March 2024 31 March 2023

Equity and liabilitics

Sharcholders' funds

Share capital k 1,868.88 1,774.94

Reserves and surplus 4 1,282.44 139.20
3,151.32 1,914.14

Share Application Money Pending Allotment

Non-current lisbilitics
Long-term borrowings 5 163222 132028
Deferred tax liability - )
Other long-term liabilities * .
Long-term provisions 6 53.23 s
1,685.44 1,320.28
Current liabilities
Short-term borrowings 5 1,332.21 91.87
Trade payables 7
(A) Total outstanding dues of micro enterprises and small enterprises; and 397 -
(B) Total outstanding dues of creditors cther than micro enterprises 1,476.60 1,620.51
and small enterprises
Other current liabilities 8 177.95 22675
Short-term provisions 6 113.85 224.16
3,104.38 2,163.29
Totsl 7,941.14 5397.71
Assets
Non-current assets
Property, plant and equipment and Intangible Assets
Property, plant and equipment 9 232165 242179
Intangible assets 9 7589 99.89
Capital work-in-progress 10 38366 -
Deferred tax assets 11 267.62 38.60
Long-term loans znd advances 12 50.04 45,53
3,098.85 2,605.81
Current Assets
Inventories 13 2,057.46 1,712.02
Current investments 14 78.12 60.44
Trade receivables 15 1,868.83 356.52
Cash and bank balances 16 38.03 40.94
Short-term loans & advances 17 363.33 300.52
Other current assets 18 436.52 32146
4,842.29 2,791.90
Total 7,941.14 5397.11

The accompanying notes are an integral part of these standalone financial statements.
This is the Balance Sheet referred to in our report of even date, .

In terms of our repart attached
For Kapish Jain & Associates, T 24y For and on behalf of the Board of Directors of
Chartered Accountants, <o mbey Laboratories Limited
Firm's Registration No. 022?%.“ =
/8 \,\\(, 5
) 4 LisageGopr
u ',I', .J [
e ui. I Sarina Gupta Rishita m
Kapish Jafn \ £ Director Director
Partner " £ DIN: 087087098 .
Membership No: 514162 “:ﬁfod ) cr_o“{"/ N DIN: 07932723
=== e
Place: New Delhi M
Date: 7 September 2,024 Rimple Sarin rvar Al ==
:::mpany Secretary Chief Financial Officer
No. A66345 PAN: BGOPA2094P
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Ambey Laboratories Limited
CIN:U74899DL1985PLC020490

Stanalone Statement of I'rofit and Loss for the year ended 31 March 2024

(Al amounts in T lacs, unless otherwise stated)

For the year ended

For the year ended

Particulars Note 31 March 2024 31 March 2023
Revenue
Revenue from operations 19 12,047.14 10,482.12
Other income 20 158.53 276.59
Total revenue 12,205.67 10,758.71
Expenses
Purchase of Stock-in-Trade
Cost of material consumed 21 11,175.82 9,365.46
Changes in inventories of work-in-progress, finished goods 2 (510.71) (302.97)
Employee benefit expenses 23 170.73 240.29
Depreciation and amortization expenses 24 251.52 296.26
Finance costs 25 241.42 206.09
Other expenses 26 304.09 397.20
Total expenses 11,632.87 10,202.33
Profit before Exceptional Item and Tax 572.80 556.38
Exceptional Item 27 29.66 6.12
Profit before tax 543.15 550.26
Tax expenses
Current tax 90.66 93.00
Deferred tax charge/ (benefit) 11 (229.02) 26.26
MAT credit entitlement (90.66) (93.00)
(229.02) 26.26
Profit for the year 772.17 524.00
Earnings per equity share
[Nominal value per share Rs. 10 (previous year Rs.100 )] 28
Basic earnings per share (in ¥) 4.25 2.95
4.25 2.95

Diluted earnings per share (in 2 )

The accompanying notes are an integral part of these standalone financial statements.
This is the Statement of Profit and Loss referred ta in our report of even date.

For Kapish Jain & Associates,

Chartered Accountants, LS
Firm's Registration No. 022743N i: b (

HE'HDELH!)

Kapish4ain &)
Partner NG S
QS

Membership No: 514162 i iS22

Place: New Delhi
Date: 7 September 2024

Director
DIN: 087087098

W

Rimple Sarin
Company Secretary
M.No. A66345

-For and on behalf of the Board of Directors of
bey Laboratories Limited

Sarina 043

Lt fvyw
Rishita Gupt

Director
DIN: 07932723

foldoo-

Chief Financial Officer
PAN: BGOPA2094P

Scanned with CamScanner



Ambey Laboratories Limited
CIN: UT4899DLI9SSPEO020490
Stancalone statenient of eash Now for the yeur ended 31 Mareh 2024

LAl ecvsowes i 2 faes, unless atherwise }

PARTICULARS

For the year eniled
31 March 2024

For the year eaded
31 March 2023

A CASH FLOW FROM OPERATING ACTIVITIES
Profit belore
Adjustedd for:

a Deprecation

b Bmerest Expenses & Fimee Cost

¢ Urreatisd foren cumency (gain) loss

d Interest lncome

Operating profit before working eapital changes

.\.tlwch‘d ot

a Devrease (Increase) in Inventories

b Decrease { Ingrease ) in Trade Receivable

¢ Decrease (Increase ) in Long Term Loans and Advancas

o Deerease. ( Increase ) in Short Tenm Loans and Advances

<. Decrease / ( Ingrense ) in Other Assels

1 Ioerense  ( Decrese ) in Trade Payables

& Increase * (Decrease) in Short Term Provisions

I Inerease / {Decrense) in Long Term Provisions

i Increase ' Decrease ) in Other current Liabilities

Cash genermted from operntions

Net Income Tax (Paid¥Refund

Net Cash Generated/(used) From Operating Activities (A)

B. CASH FLOW FROM INVESTING ACTIVITES

a. (Purchase) Sale of Fixed Assets

b. (Purchase) Sale of Current Investment

¢, Investment in Fixed deposits

d. Interest & Ohber Income

Net Cash Generated/(Used) From Investing Activities (1)

C. CASH FLOW FROM FINANCING ACTIVITES

. Interest & Finance Cost

b, Proceeds from issues of equity shares

¢. ( Repayments ) / proceeds of long term borrowings

d. ( Repayments ) ¢ proceeds of short term borrowings

Net Cash Generatet/(used) From Financing Activitics (C)

Net Increase / { Deerease ) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise of:
Cash on hand

Balunces with bank on current accounts
Total

Noies:

1. *The above cash flow statement has been prepared under the Indirect Method as set out in Accountin

specified under Section 133 of the Companies Act, 2013.*
2. Figures in brackeis indicate cash outflow.

54315 55026
251,52 296 26
198 21 183,73
(11,64} .
(0.95) £0.62)
980.28 1,029.63
(345.42) (636.93)
{1.500.67) 497.19
(4.50) 0.71)
(62.81) 3475
(115.06) (175.05)
(140.14) 13531
14.37 -
53.23 -
(48.80) 60.16
(1,169.53) 944.35
(124.68) 60.95
(1,294.21) 1,005.30
(511.02) (309.17)
(17.68) (60.44)
(0.40) (0.03)
0.95 0.62
(528.15) (369.02)
(198.21) {183.73)
465.00 -
311.94 (157.20)
1,240.34 (282.45)
1819.06 _(623.38)
331 12.90
39.81 26.91
36.50 39.81
.14 38.92
236 0.89
.50 39.81

B Standard-3 Cash Flow Statement,

3. Previous year figures have been regrouped! reclassified wherever necessary 1o conform 1o current year's classiflcations.

‘The accompanying notes are an integral part of these standalone financial satements,
‘This is the Statement of Cash Flow referred to in cur repont of even date.

For Kapish Jain & Asseciates,
Chartered Accountants,
Firm's Registration No. 022743N

For and on behalf of the Board of Directors of
Ambey Laboratories Limited

: D gL

Sarvina Gapta

Rishita Gupta
Kapls| Direcior Director
Pariner DiN: 087087008 DIN; 07932723
Membership No: 514162 [
Piace: New Delhi 29{1’\' /
Date: 7 September 2024 Rimple Sarin “ “Sarvar Alam~ — ¥
Company Secretary Chief Financial Officer
M.No. AG6345 PAN: BGOPA2094P



AMBEY LABORATORIES LIMITED

CIN: U74899DL1985PLCO20490
REG. OFFICE: GROUND FLOOR, PROPERTY NO.555 TARLA MOHALLA,
GHITORNI, SOUTH WEST DELHI-110030 INDIA

Contact: 9899664458, Email: accountho@ambeylab.com

www.ambeylab.com

To

National Stock Exchange of India Limited
Exchange Plaza, Plot No.C/1, G Block, Bandra-Kurla
Complex, Bandra (E) Mumbai 400 051

SYMBOL: AMBEY
Sub.: Declaration in respect of Audit Report with an unmodified opinion for the financial year

ended 31st March, 2024,
Ref.: Infermation under Regulation 33 (3) (d) of the SEBI (LODR) Regulation, 2015.

Dear Sir/Madam,

Pursuant to Amendment of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015
vide notification dated 25th May, 2016 read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated
27th May, 2016 we hereby declare that the Statutory Auditors, M/s. Kapish Jain and Associates,
Chartered Accountants, (Firm Registration No.:022743N) has submitted the Audit Report for
Standalone Financial Results of the Company for the financial year ended 31st March, 2024 with an

unmodified opinion.

Kindly take the above information on your records.

Thanking you,

Yours faithfully,
For AMBEY LABORATORI ITED

Rimple Sarin
Company Secretary
Membership No. A66345
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