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6 ECONOMY & PUBLIC AFFAIRS

Govt usmg Covid crisis to ensure
labour-intensive growth: CEA |

S INDIALIKELY TO REPORT CURRENT
ACCOUNTSURPLUSTHIS FISCALYEAR

INDIVIAL DHASMANA
New Delhi, 23 November

hief Economic Advisor (CEA)

Krishnamurthy Subramanian on

Monday said the government is
converting the Covid-19 crisis into an
opportunity to have labour-intensive
economic growth. This, he said, is a shift
from jobless growth seen in the past.

He said reforms being undertaken by
the Narendra Modi government would
benefit the silent majority, but the ‘status-
quoist minority’ is more vocal.

Addressing a Confederation of Indian
Industry event, Subramanian said, “The
agricultural changes, micro, small and
medium enterprise (MSME) definition-
al changes, production-linked intensive
(PLI) scheme, labour reforms are all an
attempt to change the macroeconomic
configuration of the economy towards
those sectors which are more employ-
ment-intensive, especially agriculture
and manufacturing.”

This is important because sustained
growth can only happen through
robust job creation, not through job-
less growth, he said.

"Jobless growth episodes peter out,
while growth accompanied by job cre-
ation puts money in the hands of people.
This creates demand for products and
services, and eventually leads to sus-
tained growth," he emphasised.

A lot of economic growth has not
been that labour-intensive in the past 50

years, said Subramanian.

"For sustained growth to happen,
demand must be created. In countries
that have grown at 5 per cent for a
decade, they have seen increase in wages
and employment. People had disposable
income and that is how growth was sus-
tained," he said.

Subramanian said the Covid-19 pan-
demic is different from the earlier crises.
While the earlier crises reflected an over-
heating of the economy and conse-
quently high current account deficit
(CAD) and inflation, the current crisis is
about underheating of the economy and
consequently current account surplus.
The economy may have this surplus in
2020-21, even if the remaining three
quarters do not repeat the $19.8-billion
excess amount in current balance in the
first quarter.

Herolled out statistics to buttress his
point: CAD was around 6 per cent of
gross domestic product during the taper
tantrum crisis and inflation was in dou-
ble digits.

Once this difference was understood,
reforms were specifically designed to tar-
get agriculture and manufacturing to
create sustained growth, he added.

The impact on economic growth due
to lockdown necessitated by Covid-19 is
a short-term phenomenon. The more
noticeable aspect was to understand the
medium- and long-term impact of the
crisis on economic expansion.

"We don't want the pandemic to cre-

S ROBUSTJOB CREATION INAGRI,
MANUFACTURING SECTORS CRITICAL

“Status-quoist minority
more vocal than those
benefiting from
reforms”

KRISHNAMURTHY SUBRAMANIAN
Chief Economic Advisor

ate a permanent impact on the economy.
By converting crisis into opportunity, we
want to push the economy... Reforms
were felt necessary to keep the potential
economic growth rate high," said
Subramanian.

CEA said labour, along with other
reforms, would increase formalisation

FinMin to simplify
Customs Act in Budget

The finance ministry will simplify the
Customs Act when it presents the Union
Budget2021-22. Central Board of Indirect
Taxes and Customs member Vivek Johri
said, "We want to rewrite the Customs
law and simplify it further. We have
crowd-sourced ideas. We have received
thousands ofthem and are inthe
process of going through them."

The Budget is usually presented on
February1. INDIVJIAL DHASMANA

of the economy. This would enable
growth and build resilience.

For instance, 41 labour laws have
been condensed into four, the number of
Sections reduced 60 per cent, and the
number of minimum wages curtailed to
40, from over 2,200.

"You can see the compliance easing
that has happened. You have been given
the flexibility to cater to demand condi-
tions, the fear of hiring (even if demand
goes down) has been removed. You can
focus on hiring more people in the for-
mal sector - this creates significant
demand in the economy," said the CEA.

He said the recently introduced PLI
scheme and change in the definition of
MSMESs are a manifestation of the idea
that there are jobs in the MSME sector,
which have aged, but not grown.

NEW DELHI | TUESDAY, 24 NOVEMBER 2020 BllSillOSS Standard

PM: 201429 period ‘very
important’ for country

PRESS TRUST OF INDIA
New Delhi, 23 November

Asserting that the 2014-29 peri-
od between the 16th to 18th Lok
Sabha is "very important” for a
young democracy like India,
Prime Minister Narendra Modi
on Monday said the last six
years have been "historic" for
the country's development and
a lot remains to be done in the
remaining period.

As the age of 16, 17 and 18
years is very important for the
youth, so is the time between
the16th and the 18th Lok Sabha
for a young nation like India, he
said while digitally inaugurat-
ing 76 multi-storeyed flats in the
national capital for Members of
Parliament.

The 16th Lok Sabha (2014-
19) has been historic for the
country's progress, and the
17th Lok Sabha has already
become a part of history due
to a number of decisions it has
taken, he said, referring to the
passage of landmark legisla-
tions aimed at reforming farm
and labour sectors besides
abrogation of Article 370 and
the citizenship law.

"I am confident the next
Lok Sabha (2024-29) will also
play a very important role in
taking the country ahead in
this new decade... There is so
much for the country that we
have to achieve. Be it
'Aatmanirbhar Bharat' cam-
paign, or economic targets or
many other pledges like these,
we have to achieve them dur-

PM Narendra Modi inaugurates multi-storeyed flats for MPs, at

Dr BD Marg in New Delhi, via video conferencing

PHOTO: PTI

...Jo talk vaccine distribution
plan and Covid with (Ms today

Prime Minister Narendra Modi is likely to meet chief ministers and
other representatives of states and Union Territories via video
conferencing on Tuesday to review the Covid-19 situation and
discuss the vaccine distribution strategy, sources said.

The leaders who would attend the meeting include Delhi Chief
Minister Arvind Kejriwal and West Bengal Chief Minister Mamata

Banerjee, sources said.

The prime minister, till now, has held several virtual meetings
with states over the coronavirus situation.

While the national daily Covid

-19 case count has remained

below 50,000 for some time, several urban centres have
witnessed a surge, resulting in enforcement of several measures,

including curfews in some cities.

ing this period," he said to an
audience of parliamentarians,
including ministers and Lok
Sabha Speaker Om Birla.
People of Jammu and
Kashmir have also joined the
mainstream of development,
with many new laws coming
into effect in the union terri-
tory for the first time, he said

PTI

in a reference to the abroga-
tion of Article 370, which had
granted the erstwhile state a
special status.

"It is our responsibility that
when history evaluates differ-
ent terms of Lok Sabha, this
period is remembered as a gold-
en chapter in the nation's devel-
opment," Modi stated.

Risein Covid claims moderating 35% of work under scheme meant for

SUBRATA PANDA
Mumbai, 23 November

With the number of Covid infections in
the country continuing to rise, albeit at a
slower pace, health claims, too, are on the
rise. As of November 18, as many as
576,000 Covid health claims have been
reported to insurers, amounting to
approximately 8,600 crore, said sources
aware of the development.

The insurers, on the other hand, have,
so far, settled around 420,000 claims,
worth approximately 3,900 crore.

At the end of July, only 81,000 Covid
claims were filed with insurers. That num-
ber doubled in a month’s time. By August-
end, insurers had as many as 160,000
reported Covid claims. By October-end,
the reported Covid claims had breached
475,000. Experts said the claims initiated
in September were close to 50 per cent of
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NOTICE

Notice is hereby given that pursuant to Section 110 of the Companies Act, 2013,
read with Rule 22 of the Companies (Management and Administration) Rules,
2014(including any statutory modification(s) or re-enactment(s) thereof for the
time being in force), SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended and such other applicable laws and regulations,
the approval of Members of Amber Enterprises India limited (the “Company”) is
being sought for the following Resolutions by means of Postal Ballot including
Electronic Voting (e-voting):

Sl. No.

Description of Resolution

Ratification of “Amber Enterprises India Limited - Employee Stock
Option Plan 2017” (“ESOP 2017"/ “Plan”).

Approval for increasing total number of employee stock options
2. reserved under “Amber Enterprises India Limited - Employee Stock
Option Plan 2017”.

Grant of stock options to the employees of Subsidiary Companies
3. (“Subsidiaries”) under ‘Amber Enterprises India Limited - Employee
Stock Option Plan 2017

The Company has sent the Postal Ballot Notice alongwith Explanatory Statement
and instructions regarding e-voting on 23 November 2020, only by e-mail
to all those Shareholders, whose e-mail addresses are registered with KFin
Technologies Private Limited (“KFintech”), the Company’s Registrar and Transfer
Agent as on 20 November, 2020 i.e. the cut-off date.

Voting rights shall be reckoned on the paid-up value of equity shares registered
in the name to Members as on 20 November, 2020. A person who is not a
Member on the cut-off date shall treat this notice for information Purposes only.
The Company has engaged the services of KFintech for providing e-voting
facility to all its Members. Members are requested to note that the e-voting will
commence at 09:00 hours (IST) on Tuesday, 24 November 2020 and will end at
17:00 hours (IST) on Wednesday, 23 December 2020.

The Members can only vote by mode of e-voting. The detailed procedure for
voting has been provided in the Postal Ballot Notice.

The Board of Directors of the Company have appointed M/s V. Jhawar & Co.
(FCS No. 10300, CP. No. 11204) a firm of Practicing Company Secretaries,
as the Scrutinizer to conduct the Postal Ballot/e-voting process in a fair and
transparent manner.

E-voting shall not be allowed beyond the said date and time i.e. after 17:00 Hours
(IST) on Wednesday 23 December, 2020.

Any Member who does not receive the postal ballot Notice along with Explanatory
Statement on their Registered E-mail IDs may either send an e-mail to
cs_corp@ambergroupindia.com or may email at evoting@kfintech.com or
einward.ris@kfintech.com to the Registrar and Share Transfer Agent of the
Company.

The Postal Ballot Notice can also be downloaded from the Company’s website at
www.ambergroupindia.com.

The results of the e- voting by Postal Ballot (along with the Scrutinizer’s report)
will be announced by the Chairman of the Company on or before Friday, 25
December 2020, at the Registered Office of the Company and will also displayed
on the website of the Company (www.ambergroupindia.com), besides being
communicated to the Stock Exchanges, Depositories and Registrar & Share
Transfer Agent.

In case of any query/concern/grievance, Shareholders may refer the (i) remote
e-voting user manual or (i) Help & Frequently Asked Questions (FAQs),
available at the downloads section of https://evoting.kfintech.com or contact Mr.
G Vasanth Rao Chowdari KFIN, at toll-free number 1800-3454-001 or at email:
evoting@kfintech.com or einward.ris@kfintech.com; or may write to the
Company Secretary and Compliance Officer at cs_corp@ambergroupindia.com.

1.

By order of the Board of Directors

for Amber Enterprises India Limited

Sd/-

(Konica Yadav)

Company Secretary and Compliance Officer

Place: Gurugram
Dated: 23 November 2020

some tapering off.

health & travel administration at Bajaj

stabilised.

Moreon business-standard.com

NATIONAL SEEDS CORPORATION LTD.
(A Govt. of India Undertaking- Mini Ratna Company)
CIN No.- U74899DL1963PLC003913
RO:Block-AQ, Sector-V, Plot No.-12,
Salt Lake City, Kolkata-700 091 (West Bengal)

Ph:033-2367-1077 » Fax:033-2367-1076 » Website: www.indiaseeds.com
Tender for supply of 20000 Qtls. of fresh finished product of CS
category of Black Gram (Variety Indira urd-1/Vallabh urd-1/
Pratap urd-1) & Green Gram (Variety Virat/Shikha)

For details, visit NSC's website www.indiaseeds.com under Public
Motice (Tender/Quotations). Online Bids for above tender must
be submitted at NSC e-Portal: https://indiaseeds.eproc.in latest
by 14.30 Hrs. of 01.12.2020. Corrigendum/ addendum, if any,

shall anly be published in NSC's website.
Regional Manager NSC, Kolkata

the total claims received since the start of
the pandemic. October started to see

According to Bhaskar Nerurkar, head-
Allianz General Insurance, the rise in the

number of Covid claims is not as steep
now as it was earlier. It has more or less :

RAGHOJI CEMENT MANUFACTURING COMPANY LIMITED

CIN : U02694KA1983PLC005162
Registered Office : 1-4/4, “Vajreshwari," Behind KSRTC Guest House,
Garden Road, Gulbarga - 585 102, Karnataka
Corp Office : 2" floor, “Star Avenue”, No.82 Nandidurga Road, Benson Town- Bangalore- 560 046
Tel. No. 8884921037 | E-mail: remcl1985@gmail.com | Website: www.remel.in

PUBLIC NOTICE — 1" (2020-21) EXTRA-ORDINARY GENERAL MEETING

This is to inform you that in view of the outbreak of the Covid-19 pandemic, the 1°
(2020-21) Extra-Ordinary General Meeting (‘EGM‘/'Meeting') of Raghoji Cement
Manufacturing Company Limited (the '‘Company') will be convened through Video
Conference ('VC') / other audio visual means (‘OAVM') in compliance with the
applicable provisions of the Companies Act, 2013 and the rules made thereunder, read
with General Circular dated April 8, 2020, General Circular dated April 13, 2020,
General Circular dated May 5, 2020, General Gircular dated June 15, 2020 and
General Gircular dated September 28, 2020, issued by the Ministry of Corporate
Affairs (‘MCA Circulars').

The EGM of the Members of the Company will be held at 11:00 a.m. (IST) on Thursday,

December 24, 2020 through VC/ OAVM facility provided by the Purva Sharegistry

(India) Private Limited (“Purva”) to transact the businesses as set out in the Notice

convening the EGM.

The e-copy of Notice of the EGM will be available on the website of the Company at

www.remcl.in.

Members can attend and participate in the EGM through VC/OAVM facility ONLY, the

details of which will be provided by the Company in the Notice of the Meeting.

Accordingly, please note that no provision has been made to attend and participate in

the EGM of the Company in person to ensure compliance with the directives issued by

the government authorities with respect to Covid-19. Members attending the Meeting
through VC/OAVM shall be counted for the purpose of reckoning the quorum under

Section 103 of the Companies Act, 2013.

The Notice of the EGM will be sent electronically to those Members whose e-mail

addresses are registered with the Company / Registrar & Transfer Agents (‘Registrar') /

Depository Participants ('DPs'). Members who have not yet registered their email

addresses are requested to follow the process mentioned below, for registering their

email addresses to receive login ID and password for e-Voting:

i) For Physical Shareholders - please provide necessary details like Folio No.,
Name of Shareholder, scanned copy of the share certificate (front and back),
PAN (self attested scanned copy of PAN card), AADHAAR (self attested scanned
copy of Aadhaar Card) by email to asraghoji@yahoo.com/
remcl1985@gmail.com/ support@purvashare.com.

ii)  For Demat Shareholders - please provide Demat account details (CDSL-16 digit
beneficiary ID or NSDL- 16 digit DPID + CLID), Name, client master or copy of
Consolidated Account statement, PAN (self attested scanned copy of PAN card),
AADHAAR (self attested scanned copy of Aadhaar Card) to
asraghoji@yahoo.com/ rcmel1985@gmail.com/ support@purvashare.com.

iii)  The company shall co-ordinate with Purva and provide the login credentials to
the above mentioned Shareholders.

Further, for updating email ID, the shareholders may visit

http://www.purvashare.com/email-and-phone-updation/.

By Order of the Board of Directors

For Raghoji Cement Manufacturing Company Limited
Sd/-

Ashok Kumar Raghoji

Managing Director

(DIN: 00866362 )

Place: Gulbarga
Date: 22/11/2020

-migrantworkers went to MGNREGA

THE LOWDOWN

SANJEEB MUKHERJEE
New Delhi, 23 November

Much of the %10,000-crore
extra allocation for the Garib
Kalyan Rojgar Abhiyan
(GKRA), an employment
scheme for migrants thrown
adrift by the sudden lock-
down in March, will be spent
on works done through the
flagship Mahatma Gandhi
National Rural Employment
Guarantee Act (MGNREGA)
and rural housing project.

The Central government
announced the additional
allotment a few days ago.
Prime Minister Narendra
Modi had launched the pro-
gramme in June.

This also could mean an
indirect, extra allocation for
the MGNREGA. This is
because the latest data shows
that though the GKRA was
launched by converging 25
different works, spread over
11 ministries under various
banners, an overwhelming
number of those (almost 11)
form part of the projects
allowed under the flagship
programme.

The tentative data sourced
from the GKRA website
shows that since June,
around 1.10 million works
have been completed under
the campaign. Of those,
around 380,000 (35.28 per
cent) are ones that directly
related to the MGNREGA.

These include building
water conservation and har-
vesting structures, plantation

MGNREGA work done through Garib Kalyan
Rozgar Abhiyan till Nov 23

(including those through
funds for Compensatory
Afforestation Fund
Management and Planning),
creating cattle sheds and
farm ponds, building solid
and liquid waste manage-
ment structures, digging
wells, etc.

Of the 1.10 million, a sig-
nificant number of them —
159,697 — have been on
building water conservation
and harvesting structures
since June 20.

The highest number of
works — 481,201 — under the
GKRA was on rural housing,
which comes within the tent
of the Pradhan Mantri Awas
Yojana (Gramin).

So far, around 510 million

Work done/

Work activities

completed

(attle shed 45,701

Goat shed 9,980

Poultry shed 2,854

Vermi composting 4,848

Farm ponds 34,005

Solid & liquid waste mgmt 25,645

Horticulture 14,361
Aanganwadi centres 3,607

Plantation 73,307

: Wells 16,399
=——= = Water conservation & harvesting 159,697

mandays of work has been
generated the campaign and
of the allocated 350,000 crore,
around 340,000 crore has been
spent, the website shows.

“An additional outlay of
%10,000 crore is being pro-
vided for the PM Garib
Kalyan Rozgar Yojana. Funds
can be used for MGNREGA or
for Gram Sadak Yojana, this
will help accelerate rural
economy,” the official state-
ment said.

Though the GKRA was
launched to provide jobs to
returning migrants, critics
say that a thorough analysis
of the new jobs created
through the campaign needs
to be done because there was-
n’t any new allocation for the

remmmm “including through CAMPA funds

Source: GKRA website

campaign and most of the
works would have in any way
been completed in the nor-
mal course.

The GKRA is meant to
provide 125 days of meaning-
ful employment to nearly a
third of the returning
migrants in 116 districts to
which most of them went
back in the wake of the lock-
down.

Of these districts, Bihar
and UP accounted for the
highest number.

With several of the
migrants returning to their
villages, it remains to be seen
whether the government
extends the campaign
beyond the mandated 125
days.

RETAIL HEALTH SEGMENT SEES 34% GROWTH IN APRIL-0CT

HEALTH INSURANCE GROWTH IN APR- OCT
FOR GENERAL & HEALTH INSURERS

GENERAL INSURERS

Non-life insurers have seen a

collection for government health

Segments Premiums  Growth (%)

Retail 6,655.0 21.19 .

Group 15,146.0 12.56 .
' Govtschemes 2,040.0 -16.91 [ |

Overseas 113.0 -76.79

Total 23,954.53  9.45 |

STANDALONE HEALTH INSURERS

14.5 per cent increase in premium
collection in the health segment
between April and October this
year, reflecting the need for health
insurance in the country grappling
with a surge in Covid-19 cases.

The health segment has seen
premium collection of¥32,879.39
crore compared to 328,704 crore in
the corresponding period last
financial year. The growth is led by
the retail segment which has seen
an almost 34 per centrise in the
reporting period, while group
health reported an increase of
12.21 per cent.

On the other hand, premium

schemes has contracted 26 per
cent. Standalone health insurers
have been the greatest
beneficiaries of this surge in
demand for health insurance
products, witnessing an almost 48
per cent growth in premiums
collected in their retail health
portfolio, while general insurers
have seen a 21 per cent growth in
the same period.

Experts, however, are of the
view this level of growth is not
sustainable in the long run, but the
awareness created around health
products would help insurers going
forward. SUBRATA PANDA

Segments Premiums  Growth (%)

Retail 7,254.61 4L7.54

Group 1,653.60 9.06 |
Govt schemes 0 -100 D
Overseas 16.65 -80.6 |
Total 8,925 30.91 -
Segments Premiums  Growth (%)

Retail 13,909.41 33.64 -
Group 16,800.0 12.21 I

Govtschemes 2,040.45 -25.91
Overseas 129.53 -77.27
Total 32,879.39 14.54

Source: General Insurance Council
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Mis OSAKA PHARMACEUTICALS PRIVATE LIMITED (IN LIQUIDATION

Liquidator Address: 330/348, Atlantis K-10, Sarabhai Main Road, Baroda- 390023,
Gujarat, India irp.osakapharma@gmail.com; jlnusb@gmail.com

CORRIGENDUM TO E-AUCTION SALE NOTICE — CHANGE IN DATES

With reference to earlier Notice given on 30.10.2020 to the public in general under the Insolvency
and Bankruptcy Code, 2016 and Regulations there under, regarding sale of assets of M/s Osaka
Pharmaceuticals Private Limited- in liquidation (Corporate Debtor) situated at Village
Sankarda, Old National Highway No. 8, Dist. Vadodara, Gujarat - 391350, by E-auction
through the service provider M/s E-procurement Technologies Limited (Auction Tiger) via
website https:/ncltauction.auctiontiger.net, the revised timelines are as follows:

Particulars Original date Revised date
Date and Time of Auction Thursday, 26.11.2020, Wednesday, 16.12.2020,
Between 11:00 AM to 2:00 PM | Between 11:00 AM to 2:00 PM
On or before 23.11.2020 On or before 12.12.2020
From 11:00 AM to 5:00 PM From 11:00 AM to 5:00 PM

Inspection Date & Time

Last Date for Submission of | 24.11.2020 before 07:00 PM | Monday, 14.12.2020

EMD and other documents™* before 07:00 PM

** Refer detail Sale Notice on https://ncltauction.auctiontiger.net Sd-
Abhishek Nagori

Place: Vadodara
Date: 24.11.2020

Liquidator of M/s Osaka Pharmaceuticals Private Limited
IBBI Reg. No: IBBI/IPA-001/IP-P00020/2016-2017/10044
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{(UWo 5 Rule 20 CPC)

{Succession Case)
I the Court of:
Sh. Hirdejit Singh,
Additional Civil Judge (Senior
Division), Phillaur.
CHR Mo.: PBJLBO-000205-2020
Meaxi Date: 16.12.2020
Sheala Vo Sushil Masih Wi
Sukhdev Singh Rs Villaga Billi
Chao, Tehszil Shahkot Disit.
Jalandhar,

Varsus

Geanaral Pulblic.
Motica to: Ganeral Public: Genaral
Public.

In abova titlad case, the
defandant|s)/razpondant|s) could
nol ba servad. It e orderad tha
defandant|sVraspondant|s) should
appaar in parsonor through counsal
an 16.12.2020 a1t 10 A.M.

For delails logon 1o htps:y/

high courtchd . gowv.in/Mre=district_

nolicas distnct=Jalandhar.

Dated thiz day of 19.11.2020.

Sdi- Addl. Civil Judge (Sr. Divn.),
Phillaur.

(Ue 5 Rule 20 GPC)
Ini the Court of: Ms. Yachana,
Additional Civil Judge (Senior
Division}), Ambala.
CHR No.: HRAMO2-001361-2020
Mext Date: 10.12.2020
1. Shamshar Singh aged about 48
ars S/a Sh. Chandan Ram 2.
kha Dvi, Aged aboutl 40 Yaars
Wio Sh. Shamshar Singh S/a Sh.
Chandan Bam Both Ria Village
Ganganpur, Tahzil Barara, Distl.
Ampala.
Varsus
1. Ganeral Public 2. Rajni Davi
Wio 5h. Sandeap Kumar S/a Sh.
Maya Ram R'o Vilage Dafarpur,
Tehsil Barara, Distl. Ambala.
Motica to: Ganeral Pubhc: India.
In above titled caze, the
defendant{sl/respondant|s) could
nol be servad. It s orderad tha
defendantisraspondant|s) shauld
appaar in parson or through counsal
an 10.12.2020 at 10:00 A M.
For details logan 1o hupsy/
highcourtchd.gov.in/re=district_
nolicasd distncl=ambala.
Datad this day of 20.11.2020.
Sdi- Addl. Civil Judge (Sr. Divn.),
Ambala.
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