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Date: 22 October 2024 

To 
Secretary 
Listing Department 

BSE Limited 
Department of Corporate Services Phiroze Jeejeebhoy 
Towers Dalal Street, Mumbai – 400 001 

To 
Secretary 
Listing Department 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, Mumbai – 
400 050 

Scrip Code: 540902 
ISIN : INE371P01015 

Scrip Code: AMBER 
ISIN : INE371P01015 

Sub: Outcome of Board Meeting of the Company dated 22 October 2024 

Ref: Board Meeting held to consider and review the unaudited Financial Results (consolidated and standalone) of 
the Company for the quarter and half year ended 30 September 2024 

Dear Sir/Ma’am 

This has reference to our letter dated 16 October 2024, regarding the captioned subject. The Board of Directors of 
the Company (“Board”), at their meeting held on 22 October 2024, transacted and approved the following items of 
business:- 

1. Approved the unaudited financial results (standalone and consolidated) of the Company and its subsidiaries
as per Indian Accounting Standards (“Ind AS”) for the quarter and half year ended 30 September 2024;

Hence, pursuant to regulation 33 of the SEBI LODR Regulations, we are hereby enclosing:
a) The unaudited financial results (standalone and consolidated) for the quarter and half year ended 

30 September 2024. 
b) Limited Review Report on unaudited financial results (standalone and consolidated) for the

quarter and half year ended 30 September 2024, issued by our statutory auditors M/s S.R. Batliboi
& Co. LLP.

The unaudited Financial Statements (Standalone and Consolidated) of the Company for the quarter and 
half year ended 30 September 2024 will be uploaded on the Company’s website 
www.ambergroupindia.com. 

Furthermore, an extract of the aforesaid unaudited Financial Statements (Standalone and Consolidated) 
shall be published in the manner as prescribed under SEBI LODR Regulations. 

The meeting of the Board of Directors commenced at 11:30 Hours IST and concluded at 15:20 Hours IST. 

We request you to kindly take the above on record and oblige. 

Thanking You, 
Yours faithfully, 

For Amber Enterprises India Limited 

(Konica Yaadav) 
Company Secretary and Compliance Officer 
Membership No. ACS30322 

Kamber 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

67, Institutional Area 
Sector 44, Gurugram - 122 003 
Haryana, India 

Tel : +91 124 681 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Amber Enterprises India Limited 

I. We huvc reviewed the 11ccomp11nying statement of unaudited standalone financial results of Amber 
Enterprises India Limited (the '·Company") for the quarter ended September 30, 2024 and year to 
date from April I, 2024 to September 30, 2024 (the "Statement") attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) " Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 20 I 3 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards (' Ind AS') specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 

'J~301003E/E300005 

per Vishal Sharma 
Partner 
Membership No.: 096766 

UDIN:J/,o4,76t8KFf-vr 110 

Place: Gurugram 
Date: October 22, 2024 
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AMBER ENTERPRISES INDlA LIMITE D 
Rcgd. Office: C-1 . Ph a:t'C I I, Foe.a l Pvint, Ra.jpu rn To wn, Pu njab - 1-HJ.iOl , lmlia 

CIN; L2891 0PHJ Q90PLOH0:}(d. Web~ite: \,...,,,,1.,·.ambcrgroupi11di.a .com, Ph.; 0! 24 - 3923000, E -Mail; lnfo@ambcr!,'1'0up111di.l .com 

STATE MENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND srx MONTHS ENDED 30 SEPTEMBER 2024 

(t IN lak/, t.'\.'i"t'f)t /kr rlHlll' 1k 1t11) . . 
T hree months ended Year to dace figun.-s for six momhs ended Year ended 

SL no. Paniculars 30 Sep1ember 2024 30 June 2024 30 September 2023 30 Scp1ember 2024 30 Scp1ember 2023 31 March 2024 

(Unaudi ted) (Unaudi1cd) (Unaudi1ed) (Unaudiled) (Unaudited) (Audited) 

1 Income 
Rc\'cnuc from operation:- K?,S-12.7<, 1,73,988.SS 45,376.H 2.(11 ,51 1.3 1 1,65, 1-1:t :\2 -+.SOA67.:!-I 

0 11 1(,-r income 2,236.33 2.-H 7.S2 968.66 -l,(153.8) 2.770.32 5P )6.27 

Total income 89,779.09 1,76,406.07 46,345.09 2,66,185.16 1,67,913.64 4,56,163.51 

2 Expenses 
<:0 :-1 o f raw material~ co n:,:umcd 7J,9 J<).3(J l,-I I J.15.:?6 35,1)-16.3-1 :!., 15,53-1. 5(, 1,.\4,527.7 I 3,78,,0 12.1) ::! 

Purc: hasc of 1-radcd h>CHxts .l.3H.6-l ; ,290.27 K,(i33 .CJ1 5.-176.1}'.! 

C. h:11\ws io i11,·c11toric:- of in termcdOrc product:- (including m:i.nufacrurcd components) 
(2,07(,.21) 4,108.03 

a.ml fin i:ihcd go od s 
94.i67 2.1131.82 .J,llll5.(..i :! .-I 19 .. 13 

Employee bc11cfi1~ cxpc 11~c 3,15<,.--IS 3,26..1.'.?:6 2,S--IIJ.73 6,--1 20.71 s.,m .11 12, 11(,.33 

Finance co:-:ts .l,747.7 1 ..1,228.07 2,770.0 1 7,•J75.78 (t,-IKl.2(, U,l tJ-1.79 

Dcp rccia1io11 :lnd :unorri..;ariml cxpi:.,1:-c 3,53H.59 3,-107.28 3,'.!-15.26 6,9-1 5.87 6,-10:l.20 12,?H . .)-I 

O 1hcr cxpcnst:s 6.42 1.5-1 8.3 14.49 -1,650.31 1--1,736.03 !0_1•;0 1.32 2<,.369.511 

To1al expense 92,051.02 1,70,227.66 50,398.32 2,62,278.68 1,68,928.90 4,50,583.53 

3 (Loss)/profi1 before cax (2,271.93) 6,178.41 (4,053.23) 3,906.48 (1,015.26) 5,579.98 

4 Tax expense 
(i) Curren t rax (1,228.(,9) 1,830 . .\0 (6112.75) i•ll .6 1 1,1 23.57 

(ii) Deferred 1a:.: ch:1rgc / {crcdit} 192.03 (82..J(,) (-135.9 1) 1(1/.57 (25'/. I.J) -Hl<. l.i 2 

5 (Loss)/profil for 1he period/year (1,235.27) 4,430.57 (3,014.57 3,195.30 (756.12) 4,055.89 

6 Other comprehensive income/(loss) 
(i) l1cm:- tha1 will 110 1 be rcclasi:ificd IO pmfo or lo~s (67,t;i) (22.72) ('/<).;;) (8'/.81) ( 1116.IIH) (')11.8')) 

(li.) Income t'.lx 1da1i.ng ro irerns rh:11 will nor be recl:is~ificd to profit or lo:-:- 16.89 5.72 25.07 22.61 26.71 22.AA 

(ii.l) ilcrn:,. th:i r ,vill b1,; rcda:-i-1.ficd to profit o r lot-is 72.97 (5.28) (80.59) 67.69 (107.~6) (135.0H) 

(i,·) Income tax rcla tin~ ro iK111~ 1hat will be rccla~sificd lo profit or loss (17.1 8) l.:::!--1 18.98 (15.94) 25.26 .\ I.HI 

O,her comprehensive incomc:/(loss) for 1he period/year, ne1 of tax 5.59 (21.04) (136.09) (15 .45) (161.37) (171.28) 

7 Total comprehensive (loss)/income for the period/year, net of 1ax (1,229.68) 4,409.53 (3,150.66) 3,179.85 (917.49) 3,884.61 

8 Paid•up equity share capital (face value o f? 10 each) 3,376.25 3,369.37 3,369.37 3,376.25 3,369.37 3,369.37 

9 Other equity 1,68,027.59 

10 Earnings per share (focc , ·aim.: of :e' 10 l-ach) 

(1101 amlUali~d) 

(i) lla;ic (3.66) 13. 15 (8.'/5) t).---l(i (~.24) 12.tJ...I 

(ii) Dilu1cd (3M ) 13. 111 (8.'l5) CJ.---1 3 (2.2.J) 12.03 



AMBER ENTERPRISES INDIA LIMITED 
Regd. Office: C-1, Phase II, Focal Point, Rajp ura Town, l'unjab -140401, India 

CIN: l .289 10PH 19901'1 .c":o 10265, Website: www.ambcrgroupindia.com, Ph.: 0 124 - 3923000, E-Mail: lnfu@ambcr1,>roupindia.com 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2024 

Part iculars 

ASSETS 

Non-current assets 
Propcrry, plant and cquipmenr 

Capi rn.1 workRinRp rog:rc~:-1 

I nrangiblc assets 

Right-of-use asscrs 

Intangible assets under dc,·clopmcnt 

Financial a:,.:::cts 
(i) Investments 

(ii) Loans 

(iii) Other financial assets 

I ncomc tax assets (net) 

()rhcr non-curren t asscr:--

As at 
30 September 2024 

(Unaudited) 

1,21,980.63 

9!i7.78 

14,004.44 

11,082.93 

2,625.44 

()7,1(i(),J() 

13, 104.08 

7,899.79 

936.38 

6,755.03 

(f 1i1 lakh) 

As at 
31 March 2024 

(Audited) 

1,24,581.60 

353.57 

11 ,559. 12 

11 ,515. 15 

3,438.14 

7 1,(,.U.0:, 

8,541.82 
7,860.57 

622.21 

5,039.24 

Total non-current assetsl------=-=.?..:..=:..:_+-------=!.. 2, 76,515.89 2,45,144.47 

Current assets 
I nvcntucics 

I •'inancial as:--ct:,; 

(i) I nvcstmcnts 

(ii) T raJc receivables 

(iii) Cash and cash equivalents 

(iv) Other bank balances 

(v) Loans 

(vi) Other fm ancial assets 

Orhcr current assets 

,\ ssets held for sale 

Total current assets 

54,701.58 55,684.44 

- 10,562.41 

71,734.76 1, 13,071 .59 

5,604.84 6,458.97 

36,908.90 50,018.81 

77.06 139.97 

896.58 1,003.31 

6,462.05 6,660.94 

1,76,385. 77 2,43,600.44 
410.00 -

1-----...:.......:.... __ +------'--'-----I 

4,53,311.66 4,88,744.91 TOTAL ASSETS l=====.,,,;..,.;,,,=====l~===.,.;,,,======l 

EQUITY AND LIABILITIES 
Equity 

f-:4 uity share capiml 

O ther equi ty 

3,376.25 3,369.37 

1,73,458.43 ·1 ,68,027.59 

Total equity 1-------1-'-, 7_6..a.,8_3_4_.6_8-+ _____ 1..a.,7_1..a.,3_9_6_.9_6~ 

Liabilities 
Non-current liabilities 

1 •'inancial liabilities 

(i) Burrowini,,s 

(ii) Lease liabilities 

(iii) Other financial liabili ties 

Provisions 
Government grants 

Deferred tax liabili ties (net) 

Current liabilities 
Financial liabilities 

(i) Borrowin~ 

(ii) Lease liabili ties 

(iii) Trade payables 

Total non-current liabilities 

(r\) total outstanding dues of micro enterprises anJ small en terprises 
(B) total outstanding dues of creditors other than micro enterprises anJ small 
enterp rises 

(iv) Other financial liabil ities _ 

57,909.93 51,092.69 

4,592.14 5,061.1 5 

3,383.73 2,882.28 

937.22 828.68 

88.56 102.71 

4,761.68 4,658.78 

71,673.26 64,626.29 

89,851.66 60,822.78 

1,245.76 1,141.26 

724.94 1,062.52 

1,04, 152.55 1,73,933.90 

4,810.78 5,304.62 

3,481.72 10,002.12 Other curren t liabil.itics ,,.-/ i-F'S ~ 
f' ro\' isions // ;,,O: 

£...~vcrn mcntgrants l~u ~c:
11 
~ 

(( ;J} )~('~. i ~iJ. 'I Total current liabilities 

I J_ 0~ I""" ii ~'(:..~ ~'l> Tota l liabilitiesl-----=.:..~.:...:...:...:..+---
\ c,, ~-.:,.o.,I ,C II ~ * TOTAL EQUITY AND LIABILITIES 

518.66 434.20 

17.65 20.26 

2,04,803.72 2,52,721.66 
2,76,476.98 3,17,347.95 
4,53,311.66 4,88,744.91 

<:J, s 



AMBER ENTERPRISES INDIA LIMITED 
Regd. Office: C-1, Phase 11 , Focal l'oint, Rajpurn Town, l' unjab - 140401, India 
CIN: L289l01' 1319901'1.C:0 I 0265, Website: www.am berRfoupindia.com, Ph.: 0124 - 3923000, E-Mail: ln fo@amberhrroupindia.com 
STANDALONE STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024 

A. Cash flows from operating activities 

Profit/ (loss) before tax 

Adjustments to reconcile profit/ (loss) before tax to net cash flows: 
Depreciation and amortisation expense 
Advances and oth er balances written off 

Government gran t income 

Interest income 

Loss on disposal of property, plant and equipment (net) 
Fair value (profit)/loss 0 11 financials in strum ents 

Unrealised fo reign exchange (gain)/ loss (net) 

Los:; on fair valuation o f asse ts held for sale 

Impairm ent of trade receivables 

Shared based payment ex penses 

I ,iabilities no longer 1-cquired written back 

Luss on sale o f perpetual debt instrnments 

Cain on settlement of deferred considera tion 
I ;inancc costs 

Working capital adjustments : 
Decrease in trade receivables 
Decrease in inventories 
Decrease in non-fi nancial assets 

Decrease/ (increase) in furnncial assets 
(T)er.rease) in rra,i<- paya hies 

Increase in provisions 

(Deccrease) in non-finam."i.al liabilities 
(Decrease) in financial liabiliries 

Cash generated from operations 
Income tax paid (net) 

Net cash flows used in operating activities (A) 

B. Cash flows from investing activities 

Purchase of property, plan t and equipmen t, capital work in progress, in tangible assets and 
intanh,ible assets under development 

Proceeds from sale of property, plan t aml cyuipmcnt 
Loans to related parries 

Repayment of loans received from related parties 
Investments made in perpetual debt instruments 
Sale o f perpetual debt instruments 

Payment of deferred consideration for acquisition o f remaining stake in subsidiary 

Paymcn t for acquisirion of addirional stake in subsidiary 

l\,·lovern ent in bank deposits (net) 
lnve~tment made in equity instruments Goin t ventures) 
[merest received on perpetual debt instruments 
Interest received on bank deposits 

[ntcres t received on loans to related parties 
Net cash flows used in investing activities (B) 

C Cash flows from financing activities: 

Proceeds from short term borrowings (net) 

Proceeds from long term borrowings 

Repayment of long tenn borrowings 

Proceeds from issue of equity shares on exercise of employee stock option plan (ESOPs) 

Payment of principal portion of lease liabilities 
Payment of interes t portion of lease liabiliries 

Finance costs paid 
Net cash flows from/(used in) financing activities (C) 

D Net decrease in cash and cash equivalent (A+B+C) 

~ ,,,.- t-:."'sJ½~. 
LS ~ 

I '- l C: E Cash and cash equivalents at the bcginnin µ; of the period ~ 3 
~ )..-"?,__ -~•J Cash and cash equivalents at the end of the period (D+E) )..'\ --i;.,, -~" /) 

For the six months ended 
30 September 2024 

(Unaudited) 

3,906.48 

6,945.87 
138.00 

(1,91 5.05) 

(3,209.91 ) 
11 7.70 

(4.98) 

(300.90) 

404 .04 

70.00 
393.72 

(49.56) 

-
-

7,975.78 

41,266.83 
982.86 

239.23 
2,677.46 

(69,768.47) 

103.20 

(6,537.17) 
(89.48) 

(16,654.35) 
(915.79) 

(17,570.14) 

(8,955.06) 

117.70 

(15,538.00) 
10,970.00 

(11,593.88) 
10,000.00 

-
(10,185.91) 

12,659.88 
(3,500.00) 

799.00 

1,869.07 
590.73 

(12,766.47) 

28,186.04 

14,000.00 

(6,339.93) 

1,848.49 
(364.51) 

(265.7 1) 

(J,581.90) 
29,482.48 

(854.13) 
6,458.97 
5,604.84 

For the six months ended 
30 September 2023 

(Unaudited) 

(1,015.26) 

6,405.20 
-

(1,539.85) 

(1,761.58) 

32.00 
92.22 
14.86 

-
60.00 

n-1.09 

(0.90) 

lU8.1 

(168.10) 

6,481.25 

1,01,811 .83 
34,385.33 

4,444.46 
(12.07) 

(1,52,886.84) 
153.01 

(6,440.59) 

(438.97) 
(9,614.76) 

(334.72) 

(9,949.48) 

(14,332.35) 

422.16 

(5,025.00) 

-
-

5,600.00 

(97.01) 
(944.24) 

(3,196.52) 

512.40 
1,064.12 

88.16 

(15,908.28) 

8,930.58 

-
(3,'134.95) 

-
(501 .45) 

(264.05) 

(6,142.65) 
(1,112.52) 

(26,970.28) 
29,987.40 
3,017.12 



AMBER ENTERPRISES INDIA LIMITED 
Regd. Office: C-l, Phase 11, l'ocal l'oin r, Rajpurn Town, Punjab - 140401, India 

CIN: L2891 0 l'Bl 9901'1.C0l 0265, Website: www.ambcrgroupindia.com, Ph.: 0124 - 3923000, E-Mail: Info r ambcrgroupindia.com 
STANDALONE STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024 

For the six months ended For the six months ended 
30 September 2024 30 September 2023 

(Unaudited) (U naudited) 

Cash and cash equivalents includes : 

Balances with banks: 

- in current and cash credit accounts 1,920.43 3,012.74 

- deposits with original maturity of less than three month s 3,679.8'1 -
Cash in hand 4.60 4.38 

Cash and cash equivalents 5,604.84 3,017.12 



S.R. BAruB01&Co. LLP 
Chartered Accountants 

67, Institutional Area 
Sector 44 , Gurugram - 122 003 
Haryana, India 

Tel : +9 1 124 68 1 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Amber Enterprises India Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Amber 
En terprises India Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") and its joint ventures for the quarter ended September 30, 
2024 and year to date from April 1, 2024 to September 30, 2024 (the "Statement") attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulat ions"). 

2. The Holding Company' s Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement p1inciples laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting princ iples generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
24 I 0, "Review of Interim Financial lnfon11ation Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and pe1fo1111 the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial infotmation consists of making inquiries, ptimarily of persons responsib le for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also perfonned procedures in accordance with the Master Circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

S. No. Company Name Nature 
I Amber Enterprises India Limited Holdini:i; Company 
2 Sidwal Refrigeration Industries Private Limited (Subsidiary of Subsidiary 

Amber Enterprises India Limited) 
3 IL JIN Electronics (India) Private Limited (Subsidiary of Subsidiary 

Amber Enterprises India Limited) 
4 PICL (India) Private Limited (Subsidiary of Amber Enterprises Subsidiary 

India Limited) 
5 Ever Electronics Private Limited (Subsidiary of Amber Subsidiary 

Enterprises India Limited) 
6 Pravartaka Tooling Services Private Limited (Subsidiary of Subsidiary 

Amber Enterorises India Limited) 
7 AmberPR Technoplast India Private Limited (Subsidiary of Subsidiary 

Amber Enterprises India Limited) 
8 Appserve Appliance Private Limited (Subsidiary of Amber Subsidia,y 

Enterprises Ind ia Limited) 

1 q· '•!J •l, I, , ;,,1 1 ,. I•_' lllt!~· •• •V•ft•' •• 1 
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S.R. BATLIBOl&Co. LLP 
Chartered Accountants 

9 Amber Enterprises U.S.A Inc. (Subsidiary of Amber Subsidiary 
Enterprises India Limited) 

10 Ascent Circuits Private Limited (Subsidiary of IL JIN Step-down Subsidiary 
Electronics (India) Private Limited) 

II AT Railway Sub systems Private Limited (subsidiary ofSidwal Step-down Subsidiary 
Refrigeration Industries Private Limited) 

12 Stelltek Technologies Private Limited (Joint venture of IL JIN Step-down Joint Venture 
Electronics (India) Private Limited) 

13 Shivaliks Mercantile Private Limited (Joint venture of Sidwal Step-down Joint Venture 
Refrigeration Industries Private Limited) 

14 Titagarh Firema SpA (Associate of Shivaliks Mercantile Associate of Step-down 
Private Limited) Joint Venture 

15 Resojet Private Limited (Joint venture of Amber Enterprises Joint Venture 
India Limited) 

16 Yujin Machinery India Private Limited (Joint venture of AT Step-down Joint Venture 
Railway Sub systems Private Limited) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles genera lly accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial information, 
in respect of: 

• two step-down subsidiaries, whose unaudited interim financial results include total assets of Rs. 
31 ,708.07 lakhs as at September 30, 2024, total revenues of Rs 8,340.78 lakhs and Rs 15,675.47 lakhs, 
total net profit after tax of Rs. 1,21 1.21 lakhs and Rs. 2,388.99 lakhs, total comprehensive income of 
Rs . 1,203.42 lakJ1s and Rs. 2,38 1.54 lakhs, for the quarter ended September 30, 2024 and the period 
ended on that date respectively, and net cash outflows of Rs. 425.32 lakhs for the period from April I, 
2024 to September 30, 2024, as considered in the Statement which have been reviewed by their 
respective independent auditors. 

• one joint venture and two step-down joint ventures (including one associate of step-down joint venture), 
whose unaudited interim financial results include Group's share of net loss of Rs. 267.34 lakhs and Rs. 
826.37 lakhs and Group's share of total comprehensive loss of Rs. 267.34 lakhs and Rs. 826.37 lakhs 
for the quarter ended September 30, 2024 and for the period from April l, 2024 to September 30, 2024 
respectively, as considered in the Statement whose interim financial results and other financial 
information have been reviewed by their respective independent auditors. 

The independent auditor's reports on interim financial results of these entities have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in 
respect of these subsidiaries and joint ventures is based solely on the report of such auditors and procedures 
performed by us as stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial 
information in respect of: 

• one subsidiary, whose interim financial results and other financial infonnation reflect total assets of Rs. 
110.89 lakhs as at September 30, 2024, and total revenues of Rs. 55.15 lakhs and Rs. 113. 70 lakhs, 
total net profit after tax of Rs. 2.93 lakhs and Rs . 10.46 lakhs, total comprehensive income of Rs. 3.30 
lakhs and Rs. 10.95 lakhs, for the quarter ended September 30, 2024 and the period ended on that date 
respectively and net cash inflows of Rs. 23 .28 lakhs for the period from April I, 2024 to September 30, 
2024. 
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Chartered Accountants 

• one joint venture of step-down subsidiary, whose interim financial results includes the Group's share 
of net profit of Rs. Nil and Rs. Nil and Group's share of total comprehensive income of Rs. Nil and Rs. 
Nil for the quarter ended September 30, 2024 and for the period ended on that date respectively. 

The unaudited interim financial results and other unaudited financial information of these subsidiary and joint 
venture have not been reviewed by any auditor and have been approved and furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiary and 
joint venture, is based solely on such unaudited interim financial results and other unaudited financial 
information. According to the infonnation and explanations given to us by the Management, these interim 
financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with respect 
to our reliance on the work done and the reports of the other auditors and the financial results certified by the 
Management. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 30 l003E/E300005 

per Vishal Sharma 
Partner 
Membership No.: 096766 

UDIN: J.lt 011,7t t /J.,JLFf'U{ 3 7 1,2-

Place: Gurugram 
Date: October 22, 2024 
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STATEM E NT OF CONSOLIDAT ED U NAUDITED FINANCIAL RESULTS FOR T H E Q UARTER AND SIX MONTHS ENDE D JO SEPTEMBE R 2024 

(t 111 /.1.kh. t."u rfll ~r Jl,,m d.llu) 

Three mouths c-ndcd Year to d:11c fi gurc li for six months ended Yc:.ir codcd 

SI. D Q , P:a u iculan 30 Septem be r 2024 30 June 2024 30 September 2023 30 Scptcm~r 20U 30 September 2023 31 M:arcb 2024 

(U n:aud itcd) (Un:1uditcd) (U naudited) (U mauditcd) (U n:audiccd) (Aud i ted) 

I Income 
lk,•t·nuc from upci-.1mms 1.(,8.4711,0'.? 2,40.1 ~J.11 9'.?,706 .47 ,IJ IK.5?'J. I :' '.? ,(,1,?U5 . 1 ➔ (,,7'.? ,92(, g9 

O ther 111crnnc: t.7H2 11l '.?.ll68. I ➔ 1,27.J.MU :\,850.1: J,:2% .21 553117') 

Total income 1,70,252.0J 2,42,197.25 93 ,981.27 4,12,449.2Jj 2,66,IJJ .35 6,78,457.68 

2 Expen1e1 
Co;:r <Jt' raw m:m•n,1ls consull''ll.-d I X !.2U~ . ..JU l ,83.'Ji'l9.:?l 7 1.1( ?278 3. l(,,1 1JH1 l :?,W,I -U15 ::! 5,.17.'JIK OIJ 
Pun.:: hasc u f u·Jdc.:<l gtJods 7.15..J.SM 9.:il l.-11 l(,.(.,<,ilJ':. IJ,::!J tU :! 

Olang1/s 111 11l\'t'IUor1cs u f i1m.:nnc:di:uc prO!.lucrs (im::luding n-.; inufocnm,-d 
(-l,7'J..J.(,7) 3,'J(,(,.85 1,035.3:? (H::!7.lC) '.\ ,J77 .'JII :?,83h.87 

cmnprnK11ts) :1ml fimslu_-d b>tx.Xis 

1-'.mph ,yL.-c benefits cxpe11:;c 7,680 17 1.(,-U .10 5.4J 5'J.7:? !5J 2:\.'.\f ll .'ll 7.l>IJ :?5,7:'?'.\ 57 
1:in~11 K'.t· Co~ IS ..J ,&H.::!7 5.l !B.9U 3,('57.(1) IO.O..JS.J-; 8.1 8~ 9H lt1,61JH,-+-I 

IX-pn--..::1:1t1ui1 an<l :111ll1r11s;11iun c:..pensc 5,6<12.98 5.493.6:? ..J.,i 2:?.U7 11.1 56.(~1 8.!:6tlhf, 18,652.8'> 

O 1lwr ci.pt·11St-s l..J,851.1 1() 15.40 1. 51) ts .. 73:?.15 3U.::!:i:?.5'..• 19.3 1:,.::n ..JH,O:? J.86 

T oca l expc mie 1,67 ,623.82 2,31.189.69 94 ,929.13 J,98,813.51 2,60,790.38 6,59,090.04 

J Profi1/ (I01.») bc: fo rr: 1h11rc of (Jou ) of jo in t vcn rures aod lax 2,628.21 11,007.56 (947.86) U,6JS.7i 5,320.97 19,367.64 

Share: vf (luss) uf tunll n :ntun.-s, 1w1 uf r:u (::!67.3-1) '.559.ll'.\) (8::!6.37) (::! '!. ..J ...J<,) 

Profi t/ ( lon) before lax 2,36-0.87 10,448.53 1947.86\ 12,809.4(• 5,320.97 19,133.18 

4 T ax cxpcnie 

(i) Curn·111 m i. (134.55) 2.922.1)5 7::! .:?U 2.78tU\l 1..}l:15.(,:) 4,:i•)9 1::! 

(ii) l )cforrctl ,~x drnrgc.• / (..:rt-di1J :l99.25 53.56 (45➔ . 1!4) -G:?.8: (H,OX'.?) O:d 7.:n 

5 Profi1/ (ltn11) for the pcriod/ yur 2,0%.17 7,472.02 (;65.22) 9,568.19 4,095.64 13,946.69 

6 Othe r comprcbcos i~ ( loss) 

(I) lt t'l n.~ di:n will nor be cccb .:ssifi<.'<l 10 pro fit or loss (98.18) (27. 79) (1(>9.l1'J) (125.•P ) (132.40) (I 16.2UJ 

(i iJ lnconw ,~x rclatinf.!, ti) i!L'Ul."> th:11 " 'ill nor bl.: ni.:l:1s~1fi(-d to pro fit ur h>:<is 2..J .77 7.lll ..J::!.88 .11.78 33. :iK ~~Vt<) 

(i ii) lrc-111..~ 1ha1 will he rcd :1:>~1ti.:..-d to profii o r lo:-:- 7.l.) ..J (5.1(,) (1" 1.(,1) 6 H. l8 ( 1117 -➔ 3) (I ' 4.(>:!J 

(i\·) hl..:rnn1: 1:1x rcbr111,; 10 ucms. th:1t will lx• n.,;l :1:,s1fa.d ro profit ur los~ (17.IK) 1.::! -t IK .9K (15.')4) :?5.2(, J 1.Xl 

O lhr:r comprehco, ive (los11) for th e period / year, net o f tax (17 .25) (24.70) (187.84) (4 1.95) (180.99) (1 89.85) 

7 Tocal comprcbcosive incomc/ (loH) fo r the pcriod / yc~r, net or tax 2,078.92 7.447.32 (753.06) 9,52".24 3,914.65 U ,756.84 

8 Profi t / ( loss) a nr ibu.table co: 

(i} E~ uiry hukk·r:1 of the hQ\d itlg cump:my 1,92..J .7.i 7.:?36,90 WH.73) 'l, Hi l hS 3,8h'),-t8 13;!X8.il5 

(ii} '.\!1111-cv111 rulli11g i.111en·s rs 171...J :? '.?'.\S. I'.? l:?'-J.3 1 ,11 1(, . .>t .!:?6. ! (1 ( ,51},( ,..J 

9 O the r comprehensive (lou) attribu t:1 blc w : 

(1) Equity huklcrs uf the: hold111g cu inpa11y (1630) (24.49) (IMS.lll ) (..JU.7'J) (1785(,) (1 87.5K) 

(ii) N,>11-1.:un1rulling ,nrcrc:,;l's (tl.95) (0 . .21 ) (2.8.1) (I.I •,) (:?AJ ) (2 . .27) 

10 Tol:11 compre beos ivc iocomc/(loss) auribut:1blc 10: 

(i) l~uiry hukk•rs o f the: hc)!ding comp;iny l.')08 ..-1 5 'i ,.21.2 . ..J I (K79.74) 1) , J :}11,S,j 3,690.')2 13. llll.J,-Hi 

(ii) '.\!un-i.:umrnll 111g 1n rcm•rs 1711,,17 2:lt 9 1 l '.?<1hli ..J1 6 .3:i :? .:?3.73 (r:,<'1, 38 

II Pa id-up equity s hare cap it:1I (f:acc value o f t 10 eac h) 3,376.25 J,J69J7 3,369.37 J,.176 .25 3,369.37 J ,.169J7 

12 Otbcrcqui ry 2,03,066.39 

LI E a rnings per i;harc (face ,•;foe o f ~ 10 l.".ich) 

(no r annu;1l1:-cd) 

(i) H.i~,c 5.7tl 21 ,..Jts (2.U<,) .27.1-t 11.48 ) •1 .-1-t 

(ii) Dilut'--'\I 5.68 ::! )AU t.2.tl<,} ::!7J)3 
~~~ 

J-,J.,I ] 

~ J . '"" 

~ ~ ; 
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2024 

Particulars 

ASSETS 

Non-current assets 
Property, plant and equipment 
Capital work-in-progress 

Goodwill 
Other in tangible assets 

Right-o f-use assets 

In tangible assets under development 

I nvcstmcnr accounted fo r using equity method 
Financial assets 

(i) lnve5tmenr:; 
(Li) Loans 

(ii) O ther financial assets 
Dderrcd tax assets (net) 

Income rn, asse ts (net) 

O ther non-current a$scts 

Current assets 
I nvcntorics 

Financial assets 

(i) lm·cstments 
(ii) Trade receivables 

(ii i) Cash and cash eyui\'alenrs 
(i,-) O ther bank balances 

(--) Loans 
(vi) Other financial assets 

Other current assets 

Tota l non-current assets 

Total current assets 

As at 
30 September 2024 

(U nauditcd) 

1,99,749.59 

3,69 1.42 
36,086.55 

39,038.32 

14,478. 11 
7, 183.62 

13,421. 19 

12, 179.04 

209.02 
10,124.38 

217.36 
3, 183.06 

13,464.20 

3,53,025.86 
t------------r--

92,795.13 

86.0l 
1,24,86 1.05 

8,726.35 

43,913.78 
290.73 

5,205.27 
13,303.21 

(( i11 /11k.h) 
As at 

31 March 2024 

(Audited) 

1, 92,522.41 

2,434.77 

36,086.55 

37,243.96 
16,669.45 

6,643.87 
10,747.16 

342.34 
263.82 

10,669.78 
301.34 

1,9 16.69 

7,884.13 

3,23,726.27 

84,083.50 

I0,640.68 
1,56,925.52 

1.3, 187.20 

55,941.81 
222.62 

3,883.26 
10,661.3() 

1-- ---- -----'----t-- ---------'----i 
2,89,181.53 3,35,545.89 

Assets held for sale 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 

O ther equity 

TOTAL ASSETS 
457.60 47.60 

6,42,664. 99 6,59,319.76 
l==== =====l== =====~ 

3,376.25 3,3(,9.37 
2,07,640. 91 2,03,06(,.39 

2,11,017.16 Equity attributable to equity holders of holding company I----------'--'---+-- 2,06,435. 76 

Non-controlling interes ts 2,252.51 5,1 80.95 

2,13,269.67 2,11,616.71 Total Equityt---- --- -----1-- ----~~---i 

Liabilities 
Non-current liabilities 

Financial Liabilities 

(i) Borrowings 
(ii) Lease liabilities 

(iii) O ther financial liabi lities 
Provisions 

Government grants 

Deferred tax Liabilities (net) 

Current liabilities 
Financial liabilities 

(i) 13orrowings 
(ii) I ,ease liabiLities 

(iii) Trnde payables 

Total non-current liabilities 

(,\) total outstanding dues of micro enterpri ses and small enterprises 

(13) total uutsrnnding dues of creditors other than micro enterprises and small enterprises 
(iv) Other financial liabilirjcs - --

,_,. - .,..o\ & r-
~;,'.'.:~i:i::;cnr liabilities ~ SI.,. ,$-"' '-~ 

72,914.60 66,754.79 
6,864.51 8,478.39 

33,691.37 28,0 15.73 
2,283.84 2,05 1.06 

88.56 102.71 

14, 130.05 13,776.80 

t-----------'-- --t--- ----~~----i 
1,29,972.93 1,19,179.48 

1,21,491.53 76,567.52 
1,974.77 2,094. 11 

3,866.53 2,!113.66 
1,52,86 1 .21) 2, 13,894.25 

9,850. 18 16,056.82 
7,921.57 16,0UO.IJI 

904.60 946.99 
17.65 20.26 

534.36 129.95 
G,n-crn mcnr grnnts " 0u % ( rZ . ~~o,(o~ ~ 1) 
1 

~

• b·1· . ( ) "-ID ~-- ) ~ - ~~ 1J ncume ta, ia 1 ,ncs~nct ;;;;s '>" _ 

% ~- S oJ:!_l c ent liabilities 
I>- <:? _ Total liabilities t-- -----;..._.;_ _ _ +---

2,99,422.39 3,28,523.57 
4,29,395.32 4,47,703.05 * TOTAL EQUITY AND LIABILITIES 6,42,664.99 6,59,319.76 
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024 

A. 

B. 

C. 

D. 
E. 

Cash nows from operating activities 

Profit before tax 
Adjustments to reconcile profi t before tax to net cash nows: 

Dq:,rcciat1un and amortisation expense 

Ad,·anccs and other balances written off 

Bad debts 

Provision for warranty 

Liabilities nu longer re<Juired written back 
Loss on sale of perpetual debt instruments 

Go,·ccnmcnt grant incotnc 

I merest income 

Loss on disposal of property, plant and equipment (net) 
Dereco1,mirion of financial liability 

Loss on accounr of unapprm·ed product Jc,·elopmcnt 
Share of loss of joint ventures, net of ta, 

Impairment of tra<le rccei,·ablcs 

Share basc<l payment expenses 
Gain on settlement of deferred consideration 
l;a.ir ,·aluc t,rain/0oss) on financials instrrnncnts 

Loss on fair valuation of assets held for sale 

Unrealised forei1,>11 exchange (!,>:tin) (net) 
l"inancc costs 

Working capital adjustments: 
Decrease in tra<le receivables 

(l ncreasc)/ decrc-asc in inventories 

(Incrcasc)/dccr{.'flSC in non-financial assets 

Decreasc/(incrcase) in financial assets 

(Decrease) in trade payables 
(Decrease) in pro,·isions 

(Decrease) in non-financial liabilities 
(Decrt-ase)/ increase in financial liabilities 

Cash generated from operations 
Income ta.x paid (net) 

Net cash nows used in operating activities (A) 

Cash nows from investing activities 

Purchase of propcny, plant and equipment, capiral work in progress, ,ntangiblc assets an<l 
intangible assets under development 

Proceeds from sale of property, plant and equipment 
Investments made ,n perpetual debt instruments 

Sale of perpetual debt instruments 
Payment for acquisition of additional stake in subsidiary 

I nvcstment made in equity instrumt.alts 

Payment of deferred consideration for acquisition of additional stake in subsidiary 

Movement in bank deposits (net) 

lm·cstmcnt made in equi ty instnnnents (joint ventures) 

Interest received on perpetual debt instruments 

Interest recei,·ed on bank deposits 

Net cash nows used in investing activities (B) 

Cash nows from financing activities 
Proceeds from short-term borrowin1,"' (net) 
Proceeds from long-term borrowings 

Repayment of long-term borrowings 

Procec<ls from issue of t'quity shares on exercise of employee stock option plan (ESOl's) 
Payment of pri.ncipal portion of k-ase liabilities 

Payment of interest portion of lease liabilit1cs 
Finance costs paid 

Net cash nows from financing activities (C) 

Net decrease in cash and cash equivalents (A+B+C) 
Cash and cash equi,·alen ts at the beginning of the period 
Net foreign exchange Jiffercnce 

Cash and cash equivalents at the end of the period (D+E) 

For the six months ended 
30 September 2024 

(Unaudited) 

U,809.40 

11,156.60 

140.56 
46.27 

189.74 

(56.60) 

(2,515.05) 
(2,840.03) 

140.91 

51.82 

826.37 
70.00 

462.28 

(12.7 1) 
404.04 

(456.26) 
10,048.1 7 

31,945.64 

(8,711.63) 

(2,566.26) 
1,589.99 

(59,467.32) 
(125.32) 

(8,095.20) 
(1,093.07) 

(16,057.66) 
(3,650.09) 

(19,707.75) 

(27,871.26) 

829.37 

(1 I ,593.88) 

10,000.00 

(10,185.91) 

12,252.06 

(3,500.00) 
799.00 

2,199.27 

(27,071.35) 

44,110.03 
15,769.89 

(8,796.08) 

1,848.49 
(762.19) 

(445.43) 
(9,406.95) 

42,317.76 

(4,461.34) 
13,1 87.20 

0.49 
8,726.35 

(( in lakbj 
For the six months ended 

30 September 2023 
(Unaudited) 

5,320.97 

8,850.66 

9.39 

0.88 

205.38 
(4.63) 

108.15 

(1,839.85) 

(1,91 5.95) 
17.02 

(165.33) 

58.73 

946.11 
(168.10) 

92.22 

(5 1.83) 
8, 182.98 

1,06,079.74 

32,713.59 

9,134.04 

(933.31) 
(1,60,157.81) 

(19.59) 
(1 I ,352.89) 

36.80 
(4,852.63) 
(2,252.25) 

(7,104.88) 

(21,877.78) 

584.52 

5,600.00 

(944.24) 

(212.63) 

(97.01 ) 

(6,811.15) 

512.40 

1,299.06 

(21,946.83) 

14,326.22 

509.38 

(4,563.02) 

(754.28) 
(477.25) 

(7,676.06) 
1,364.99 

(27,686.72) 
32,3 17.99 

(0. 17) 
4,631.10 
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024 

For the six months ended 
30 September 2024 

(Unaudited) 

Cash and cash equivalents includes: 

Balances with banks: 
- in current and ca:;h crcuit accounts 5,021.36 

- deposits wirh origina l maturity o f less than three months 3,691. 14 

Cash in hand 13.85 
Cash and cash equivalents 8,726.35 

(f in lakh) 

For the six months ended 
30 September 2023 

(Unaudited) 

4,607.66 
10.13 

13.31 
4,631,10 
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CONSOLIDATED SEGMENlWISE REVENUE, RES LTS, ASSETS AND LIABILITIES FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2024 

(( 111 /21kh. t.wrpt prr 1/J,1,r th.1111) 

Tiucc months ended Year to date figures for six months ended Year ended 

SI. no. Parriculars 30 Seplembcr 2024 30 June 2024 30 Scp1ember 2023 30 Sep1ember 2024 30 Sep1ember 2023 31 March 2024 

(Unaudi1ed) (Unaudi1ed) (Unaudi1ed) (Unaudi1ed) (Unaudi1ed) (Audiied) 

I Segmenl Revenue 
C:0 1t ~mtt cr clur:tblc-:- 1.U8A8.1.jl 1.94.369.07 j5,ll4.1.lKI ].02.852 . .58 1,88.57i7(, j,116,.161.1~1 

Electronics manuf.tcnmng -'.' tn"lCt..~ (E.\ IS) 49,2.111.3 1 .18,819.511 2-1.8116. 17 88,049.8 1 jl,516.48 l,2·1.11411.1 .l 
RaLlwar :-ub:- y:-:1cm & :'\ fnbility 12.364.16 9,498.76 13,1 67.118 21,862.92 23.546. lll 47,97(,.31 

To1al 1,70,077.98 2,42,687.33 93,016.25 4,12,765.31 2,63,658.34 6, 78,377.44 
I ,.e5,.:- : Inter Segment ( l ,6117.96) (2.558.22 (3119.78) (4,166.18) (7j3.20) (j ,-Jjll,jj) 

Revenue from operations 1,68,470.02 2,40,129.11 92,706.47 4,08,599. 13 2,62,905.14 6,72,926.89 

2 Segment Resuhs (Profit before Interest, Depreciation and Tax) 

Comumcr durnble5 j,3113.9-1 14.473,;5 1.806.74 19,777. 52 11.852.32 32,692.31 

Etcc tron1cs m:\oufuctunng :,(Cl"\'ices (E~ IS) 3.8 1 l,j4 3,100.48 1,368.37 6,912.02 2.446.1 I 6,878.9j 

lb.il\\"nr rnb:,; )'~tcm & '.'I lnb1li1y 2.1 711.0j 2.0511.68 3,084.09 4.220.73 5,127.84 9.68 1.ll') 
Total 11,285.53 19,624.74 6,259.20 30,910.27 19,426.27 49,252.35 
.\cld: Intcr Scgm<.i H 396.40 2-15.88 58.41 642.28 149.46 439.17 

Total 11,681.93 19,870.62 6,317.61 31,552.55 19,575.73 49,691.52 
_ \dd: 0 1hcr I ncomc 1,782.lll 2,068.14 1,274.811 3,8;0.1; .1,2116.21 5,5311.79 
J...c-5:-: 0 1hcr u11allt,c:1blc cxpcndirurc (.1118.48) (253.(,8) (.16 1.11) (5!,2. IG) (427.33) (jllJ.3-1) 

Tomi EBIDTA 13,155.46 21,685.08 7,231.30 34,840.54 22,354.61 54,718.97 
, .~ !- : 

- Finance co:-t:- 4,864.27 5, 183.911 3,657.09 111,048.17 8. 182.98 16.698.44 
• Oq1rccratm11 :md amo ni:-:1.tio n 5.662.98 5,-19.l.62 4.522.117 11.156.611 8,Bjll.M 18.652.89 

3 Profi1 before share of (loss) of a joint venture an<l tax 2,628.2 1 11,007.56 (947.86) 13,635.77 5,320.97 19,367.64 

Share ofprofit/(loss) ofa joint venture, net of1ax 

C.011:-umcr durable:: 154.86 ( lllj.94) 48.n 
rk-ctnmics manufacturing :-crvict.'!- (l ~_\(S) 15. l li ( l j, 16) (5.6j) 

Rath"~r rnbsys1c.1n & .\fobili ty (437.36) (437.93) (875.29) (228.81 ) 

4 Profit before tax 2,360.87 10,448.53 (947.86) 12,809.40 5,320.97 19,133.18 

5 Segment Assets 
Com,tuncr durables j,04,08 1.58 ; ,47,493. 17 3,88,38 1.lHJ 5,114,ll81.58 3,88,38 1.UO 5,36,ll3 l.29 
Ek-ctmnics manufacturing s<.'TYict.-:- (E.\J~J 1,22,873.78 1.07,860.IO 43,j51.74 1,22,873.78 43551.74 1,17,406.80 
R.:i. ilway ~ub!'r:: tcm & ~ fobili t) Sj,442..l l 48,999.95 34542.35 5j,442.31 34,j42,35 40,7;7,66 
To1a1 6,82,397 .67 7,04,353.22 4,66,475.09 6,82,397 .67 4,66,475.09 6,94,195.75 
J.,css: I mLT Segment (39.7.12.68) (.lB.873.43) (3,308.32) (39,732.68) (3308.32) (3-1,875.99 
Total Segment Assets 6,42,664. 99 6,65,479.79 4,63,166.77 6,42,664. 99 4,63,166.77 6,59,319. 76 

6 Segmenc Liabilities 
CousumL'T durable:- 3,20,j94.36 3,65,637.42 2,19,1-13.73 J ,20594.36 2, 19,1-13.73 359.833.89 
F.lcctronic:- ma11ufac1uri11g ~cr\"iccs (G\IS) 89,341.30 76,013.1(, 35,113j,87 89,34 1. II 35.035.87 1,07,628. 96 
Rall\\"!!. }" :-ub!' )°$ 1CITI & .\ lubilitr 27,9 13.88 22,293. 11 11 ,780.(,8 27,913.88 11.780.68 14.859.57 
Toial 4,37,849.54 4,63,943.69 2,65,%0.28 4,37,849.54 2,65,960.28 4,82,322.42 

Le:::-: I n1er St..·gmcnt (8,454.22) (7,628.66) (3,152'°4) (8,454.22) (3.1 52.04) (34,6 19.37) 

Total Segment Liabi lities 4,29,395.32 4,56,315.03 2,62,808.24 4,29,395.32 2,62,808.24 4,47,703.05 



Notes: 

1. The consolidated financial results comprise the financial results of the Company and its subsidiaries (herein after 
referred to as "the Group") and its joint ventures as mentioned below: 

2. The above unaudited standalone and consolidated financial results of the Company and the Group have been 
prepared in accordance with the Indian Accounting Standards ("Ind AS") as notified by Ministry of Corporate 
Affairs pursuant to Section 133 of the Companies Act 20 13 read with Rule 3 of the Companies (Indian Accounting 
Standard) Rules, 2015, as amended and in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (as amended) and other accounting principles generally accepted in India 

3. The above unaudited standalone and consolidated financial results for the quarter and half year ended on 30 
September 2024 have been reviewed by the Audit Committee of the Company and taken on record by the Board of 
Directors in their respective meetings held on 22 October 2024. The Statutory Auditors have conducted " Limited 
Review" of these results in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 , as amended and have expressed an unmodified report on the above results. 

4. The certificate obtained from the Chief Executive Officer and Chief Financial officer in respect of above results in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been 
placed before the Board of Directors. 

5. The Group's primary business segment is reflected based on the principal business activities carried on by the 
entities in the Group, in the following operating segments i.e. "Consumer durables", "Electronics manufacturing 
services (EMS)" and "Railway subsystem & Mobility". 

6. Tne Board of Directors of AT Railway, at their meeting on 23 March 2024, approved the formation of a joint 
venture alliance with Yujin Machinery Ltd. (Joint Venture Partner, based in South Korea), Sinkodia Pte. Ltd. 
(Financial Partner, based in Singapore), and Dujin International (Financial Partner, based in South Korea). A 
definitive agreement was signed on 5 April 2024, for the investment and establishment of a Joint Venture Company 
dedicated to the manufacturing of all types of wagons, trams, trains, metros, and related ancillary products. 

During the current quarter, the Joint Venture Company, "Yujin Machinery India Private Limited" was incorporated 
on 20 August 2024. As of30 September 2024, no investments have been made. 

7. The Reconstruction Committee of the Board of Directors, in their meeting on 7 September 2024, approved the 
acquisition of AmberPR business through a slump sale on a going concern basis for a lump sum purchase 
consideration. A business transfer agreement was entered on 30 September 2024, wi h • te for the 
transfer set for I October 2024 . Subsequent to the quarter end, the business of Am sferred to 
the Holding Company basis and accounted for in accordance - Business 
Combinations. 



8. Subsequent to the quarter ended 30 September 2024, the Joint Venture Committee of the Board of Directors of the 
IL JIN, at their meeting held on 15 October 2024 approved formation of a joint venture alliance with Korea Circuit 
Co. Limited to canyon the business of manufacturing of HD!, rlex, Sem iconductor Substrates PCBs and the joint 
venture agreement has been executed on 15 October 2024. The Joint venture Company has not been incorporated 
yet. 

9. Previous period figures have been re-grouped/re-classified wherever necessary, to conform to current period' s 
classification. 

For and on behalf of Board of Directors of 

Amber Enterprises India Lirnite~ ~ , 

~ 
ecutive Chairman & CEO~~~ :;:Ri 

DIN: 00259632 

Place: Gurugrarn 
Date: 22 October 2024 


