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ntimation under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“SEBI LODR Regulations”) 

Subject: Newspaper Advertisement pertaining to the date of hearing of Petition for the Scheme of Amalgamation of AmberPR 
Technoplast India Private Limited (“AmberPR” | “Transferor Company”), the Wholly Owned Subsidiary of the Company, with 
and into Amber Enterprises India Limited ("Amber" | "Transferee Company") 

This s in furtherance to our earlier intimations dated 22 October 2024, 17% May 2025, 172 April 2026, 30t April 2026, 08t June 
2026and 15t July 2026, pertaining to the Scheme of Amalgamation (the “scheme”) between AmberPR Technoplast India Private 
Limited (“AmberPR” | “Transferor Company”), the Wholly Owned Subsidiary of the Company, with and into Amber Enterprises 
India Limited (“Company” | “Transferee Company”), pursuant to the provisions of Sections 230 to 232 of the Companies Act, 
2013. 

In this regard, we would like to inform the exchanges that pursuant to the Order passed by the Hon'ble National Company Law 
Tribunal, Chandigarh Bench (“Hon'ble Tribunal”’) dated 03¢ July 2026, in CP (CAA) No. 18/Chd/Pbj2026 connected with CA(CAA) 
No. 11/Chd/PbJ2026 and in compliance with the directions contained therein, the Notice of Hearing of the Petition in relation to 
the Scheme, scheduled on 027 September 2026 has been duly published on 19 August 2026 in the following newspapers: 

(i) Business Standard (English); and 
(ii) Jansatta (Hindi). 

Copies of the newspaper advertisements evidencing the newspaper publication are enclosed herewith as “Annexure A” for your 
information and records. 

The Company shall take all necessary steps for keeping the Stock Exchanges informed of further developments in accordance 
with applicable laws. 

This information will also be hosted on the Company’s website at https:/www.ir.ambergroupindia.com/news-events/. 

‘We request you to kindly take the above information on record and disseminate it on your website. 

Thanking You, y‘ 

(Kénica Yaadav) 
Company Secretary and Compliance Officer 
M. No. A30322



sohini das, nandini keshari &
ishita ayan dutt
Mumbai/NewDelhi/Kolkata, 18 August

Unlike theTata group’snewerbusinesses,
its established listed companieshave cash
flows, assets and debt-market access to
fundexpansionlargelybythemselves.
Tata Motors, Tata Steel, Tata Power,

Tata Consultancy Services (TCS) and
IndianHotels are using different combi-
nations of internal accruals, borrowing,
project finance, government support and
outside investors. Their bigger challenge
is preserving cash generation, leverage
and returnswhile executing large invest-
mentprogrammes,andnotsecuringTata
Sonsequity.

TataMotors:Balancesheettofund
expansion
Tata Motors Passenger
Vehicles plans to invest
~37,500-40,000crorethrough
FY31 innewproducts,manu-
facturingcapacity,electrifica-
tion, software and
localisation, according to its
June 2026 investor-daypres-
entation. It looks to increase
annualmanufacturingcapac-
ity from about 900,000
vehicles to 1.3 million within
two to three years andnearly
double sales from about
640,000 in FY26 to more than 1.2 million
byFY31.
Its Indian passenger-vehicle and elec-

tric-vehicle (EV) businesses generated
about~1,700croreoffreecashflowinFY26
andended theyearwithnet cashof about
~6,700 crore. Management expects free
cash flow to turn marginally negative
duringtheinitialcapacitybuildoutbuttar-
getscumulativefreecashflowofmorethan
~10,000croreoverfiveyearsafterautomo-
tiveinvestment.
TheEVbusinesshas also raised~7,500

crorefromTPGRiseClimate,whileproduc-
tion-linked incentives support operating
cashgeneration.Together, theseresources
provide a route to fund Indian expansion
frombusiness-levelcashflowsandexisting
liquidity,withoutindicatedequitysupport
fromTataSons.
JLRhasseparately retained itscommit-

menttoinvest£18billionoverthefiveyears
fromFY24.Itplanstoinvestabout£3.7billion

inFY27while targetingbroadlybreak-even
freecashflow,accordingtoitsJuneinvestor-
daydisclosures.Atthecurrentrupee-versus-
poundexchange rate of around 129.60, the
totalinvestmentcommitmentisequivalent
to roughly ~2.33 trillion, with FY27 invest-
mentatabout~48,000crore.
Itsself-fundingcapacityhasweakened.

JLR reported around £2.23 billion free-
cash outflow inFY26, against an inflowof
£1.5billionayearearlier,amidacyberinci-
dent, US tariffs, the wind-down of older
JaguarmodelsandweakChinesedemand.
Jefferies estimates JLR invested £10.6

billion during FY24-FY26 — £3 billion in
property,plantandequipmentand£7.6bil-
lion in research and development. About
£6.9 billion was capitalised, while capital
workandproductdevelopmentinprogress
rose sixfold to £8 billion, or 31 per cent of

totalassets.
Thebrokerageexpectsthis

buildupto liftdepreciationas
newEVs are introduced, and
has flagged the risk of wri-
teoffs,whichhavebeenseenat
severalglobalcarmakers.JLR’s
plan to deliver £1.7 billion in
cost savingsand lowerbreak-
evenvolumetowards300,000
vehiclesover twoyearswillbe
keytorebuildingitscapacityto
fundinvestmentviaoperating
cashflows.

TataSteel:Internalcashplusdebt
Tata Steel is targeting 40 million tonnes
(mt) of Indiancapacity as it expands to tap
risingdomesticdemand. In July, its board
approved~33,873croretoraisesteelmaking
capacity atNeelachal IspatNigam (NINL)
by 4.8 mt, taking total capacity to 6.2 mt.
ThisfollowsthesecondphaseofKalingana-
gar’s expansion inFY26,which liftedTata
Steel’sdomesticcapacity to27.4mtfrom13
mtinFY18.
TataSteel, according toTusharChaud-

hari, research analyst at PL Capital, has
invested about ~13,000-15,000 crore
annually in capex over the past four-five
years, includingKalinganagar and its0.75-
mt electric arc furnace at Ludhiana. PL
Capital expects annual capex of ~15,000-
20,000croregoingforward.
“The funding will be a mix of internal

accrualsanddebt.Butdebtisexpectedtobe
ataflattishlevel,”saidChaudhari.
AttheendofQ1FY27,netdebtwas~84,173

crore and net debt-to-Ebitda 2.3x. Group
liquidity stood at ~45,950 crore, including
~13,221croreofcashandequivalents.
InEurope,TataSteelispursuingdecar-

bonisation. Its £1.25 billion low-carbon
steelprojectatPortTalbot,backedby£500
millionofUKgovernment funding, isdue
forcompletion inFY29.
In the Netherlands, Tata Steel has

signedanon-bindingagreementtodecar-
bonise IJmuiden, with up to €2 billion
(roughly ~22,158 crore at a rupee-versus-
euro conversion rate of around 110.8) in
proposedgovernmentsupport.TataSteel
Nederlandhasalsoappliedforabout€300
millionfromtheEUInnovationFund.The
balance could come from cash generated
or contributed by Tata Steel Nederland,
project-finance debt and the Indian
parent. But IJmuiden faces environ-
mental headwinds, with a final invest-
ment decision likely only after those
issuesare resolved.

TataPower:Leverageplay
TataPowerisexpandingacrossrenewables
and conventional generation, trans-
mission, distribution, pumped storage,
solarmanufacturing andEVcharging. By
FY30, it targets ~1 trillion in revenue,
~10,000 crore in profit before exceptional
itemsandmorethan30Gwofcapacity.
Its transmission business alone could

require about ~40,000 crore through 2030,
including ~15,000 crore for Mumbai trans-
mission.Thebalancewill fundprojectswon
throughtariff-basedcompetitivebidding,MD
&CEOPraveerSinhasaidafterQ1FY27results.
Tata Power’s operational and under-

construction portfolio exceeds 26 Gw,
including about 17.7 Gw of clean capacity
and 8.8 Gw of thermal capacity. Its trans-
mission network has 5,562 circuit km of
operationallinesand2,332circuitkmunder
construction.It isalsodeveloping2.8Gwof
pumped-storagecapacity.
Expansion will be funded through

internalcashgeneration,debtandexternal
capital raised at subsidiary and project
levels. Tata Power’s FY26 annual report
targets net debt-to-underlying Ebitda
below 3.5x and net debt-to-equity below
1.5xbyFY30.
Project-level borrowing will be central.

Transmission, distribution and renewable
projects with regulated or contracted rev-
enuescansupportlong-tenuredebt.TheShi-
rawtapumped-storageproject, forexample,

isplannedona70:30debt-equitystructure.
Tata Power has also demonstrated its

ability to attract external equity.Aconsor-
tium led by BlackRock Real Assets and
Mubadala agreed to invest about ~4,000
crore in Tata Power Renewable Energy,
reducingtheparent’sequityburden.
Leverage is expected to rise. Jefferies

estimates total loan funds could increase
from~71,122croreinFY26to~1.11trillionby
FY30;cashandbankbalancesremainstable
at~13,000-14,000crore.
Thebrokerage,whichratesTataPower

underperform, has flagged execution
delays and risks around the Mundra
power project. The funding challenge is
therefore lessaboutaccess tocapital than
managing leverage and returns across
multipleprojects.
Tata Power is also evaluating nuclear

generation. Sinha said land identification
in Madhya Pradesh, Odisha and Gujarat
wasatanadvancedstage,withpreliminary
soil andgeotechnical studiesunderway. It
is discussing reactor configurations with
Nuclear Power Corporation of India,
including two 220-Mw units or two stan-
dard 700-Mw reactors. Capital require-
ments, ownership and funding plan have
notbeendisclosed.

TCS:PartnershipforAIinfrastructure
TCSisusingapartnershipmodelforitscapi-
tal-intensiveAI infrastructureventureas it
shifts towardsAI-led services.HyperVault
aims to build more than 1 Gw of AI-ready
data-centrecapacityoverthenextfewyears,

allowingTCS tooffer infrastructurealong-
sideAI,cloudandtechnologyservices.
Theplatformwill useTCSandprivate-

equity investorTPGequityalongsidedebt.
The two have committed up to ~18,000
croreofequity,withTPGcontributingupto
~8,820 crore and expected to own 27.5-49
per cent of HyperVault. The structure
sharesinvestmentriskwhilereducingTCS’
equity commitment and allowing it to
retaincontrolofabusinessdesignedtosup-
port itsAItransition.
Tata Sons Chairman N Chandraseka-

ranhasalsoplayedaroleintheAIstrategy.
BofA Securities said his familiarity with
TCS had contributed to strategic and
leadership planning, including its shift
towardsAIservicesandrelationshipswith
key customers and partners. The broker-
age, which rated the TCS stock neutral
with a ~2,365 target, does not expect sig-
nificant organisational restructuring
before2028.
TCSremainshighlycashgenerativeand

hadnoconventionalborrowingsatFY26-end,
though it carried lease liabilities. Jefferies
expects freecashflowtoequity to rise from
~54,262croreinFY27to~58,935croreinFY29,
against conventional capex of ~3,513 crore,
~3,899croreand~4,197crore,respectively.
Jefferies expectsmutedmedium-term

growth, citing AI-led revenue deflation,
weak deal bookings and limited margin
expansion,andhasflaggedweakeningfree-
cash-flowconversion.HyperVaulttherefore
introducesamorecapital-intensiveelement
toahistoricallyasset-lightbusiness.

Nevertheless, its disclosedmix of TCS
equity,TPGcapitalanddebtmeanstheven-
ture is expected tobe fundedat the listed-
companyandsubsidiarylevelsratherthan
throughTataSons’equity infusion.

IndianHotels:Internalfunding
Indian Hotels Company plans to invest
~6,000-7,500 crore over five years in new
developments, renovations, technology
anddigitalinfrastructureunderitsAcceler-
ate 2030 strategy. Chandrasekaran told
shareholders in June that annual capex
would be about ~1,000-1,200 crore and
funded from internal cash flows. He said
thecompanydidnotplantoraiseequityor
borrowforexpansion.
AkeyprojectistheredevelopmentofTaj

Bandstand in Mumbai, with a more than
500-roomhotelcostingabout~2,000crore.
It too is tobe fundedentirely frominternal
accrualsandcompletedaroundFY30-31.
Indian Hotels targets more than 700

hotels byFY30.At end-June2026, its port-
folio stood at 645 hotels, including 263
underdevelopment,afteritsigned20hotels
andopened11 inQ1FY27.
The expansion is largely asset-light: 93

per cent of the pipeline is undermanage-
ment contracts, according to FY26disclo-
sures. That allows the company to expand
its network and fee incomewithout fund-
ing every property, concentrating capital
onflagshiphotels,renovations,technology
andselectedacquisitions.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv
Moreonbusiness-standard.com

TATASONS’
CAPITALCALL

PART-II

In the concluding part,Business Standard examines
how listed Tata companies will fund expansion

Listed giants find their
owngrowth fuel

Tata investment ledger: Who spends, who funds
Company/business Investment plan Period Proposed funding route
Tata Electronics Up to ~91,000 cr for Dholera fab plant; ~27,000 cr Multiyear Promoter equity, government

forMorigaonATMPplant incentives and potential debt

TataPower ~1.25 trillion overall capex; includes ~40,000 crore FY26-30 Internal accruals, project debt and
for transmission subsidiary-level external capital

TataMotors ~37,500-40,000 cr Through FY31 Internal cash flows, existing liquidity, TPG
Passenger Vehicles capital andPLI benefits

Tata Steel ~33,873 cr for the first phase ofNINL’s expansion; Project contribution from Mix of internal generation, government
£1.25 billion for Port Talbot electric-arc furnace; Port Talbot andNINL grants, project-finance debt, etc
IJmuiden’s final investment is yet to be determined expected fromFY31

TCS TCS andTPGhave committed up to ~18,000 cr of Next fewyears TCS equity; up to ~8,820 crore fromTPG,
equity forHyperVault,which plans to createmore and debt
than 1 GwofAI-ready data-centre capacity. Project
debtwill be additional

TataMotors ~2,800 cr of annual organic investment; Iveco FY27; acquisition pending Internal cash flow; acquisition funding
Commercial Vehicles funding undisclosed structure awaited

IndianHotels ~6,000-7,500 cr Five years Internal cash flows; no equity or
borrowing planned

JLR £18 billion FY24-29 Operating cash flowand existing liquidity

Agratas More than£4billion for theUK factory; India Multiyear Tata group equity; £380mnUKgrant and
cost undisclosed possible debt

Air India 600aircraft plus fleet and business transformation; 5-10 years Aircraft leases, borrowing and
aggregate value undisclosed shareholder equity

TataDigital ~6,000-7,000 cr; under consideration Timing undisclosed Shareholder equity
Source: Companies, Industry sources
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Sandhar Technologies Limited

Place : Gurugram,Haryana
Date : 18August, 2026

By order of the Board of Directors
For Sandhar Technologies Limited

SD/-
Yashpal Jain

Chief Financial Officer and Company Secretary
Membership Number: A13981

1. NOTICE is hereby given that the 34th Annual General Mee�ng (“AGM”) of Sandhar Technologies Limited (the
“Company”) will be held on Tuesday, the 22nd September, 2026 at 11:30 A.M. (IST) through Video Conferencing
(“VC”)/Other Audio Visual Means (“OAVM”), to transact the business(es), as set forth in the No�ce of the AGM in
compliance with all the applicable provisions of Companies Act, 2013 (“the Act”) and the Rules framed thereunder
and the Securi�es Exchange Board of India (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015
(“Lis�ng Regula�ons”) read with theMinistry of Corporate Affairs (“MCA”) General Circular Nos. 14/2020 dated the
8th April, 2020, 17/2020 dated the 13th April, 2020, 20/2020 dated the 5th May, 2020, 02/2021 dated the 13th
January, 2021, 02/2022 dated the 05thMay, 2022 and 10/2022 dated the 28th December, 2022, 09/2023 dated the
25th September, 2023, 09/2024 dated the 19th September, 2024, 03/2025 dated the 22nd September 2025 and
other applicableCirculars issuedby theMinistryofCorporateAffairs (collec�vely referred toas “MCACirculars”).

2. In Compliance with the above Circulars, the electronic copies of the AGM No�ce along with the Annual Report for
Financial Year 2025-2026 will be sent to all the members, whose email addresses are registered/available with the
Depository Par�cipants or the Company/MUFG In�me India Private Limited (formerly known as Link In�me India
Private Limited), Registrar and Share Transfer Agent of the Company (“RTA”). A le�er providing the weblink, where
the Annual Report and the No�ce of the AGM for the fnancial year 2025-2026 is available, will be sent to those
members whose email addresses are not registered with the Company/RTA/Depository Par�cipants. The aforesaid
documents will also be available on the Company’s website: h�ps://sandhargroup.com/investors/investors and
also on the websites of the Stock Exchanges viz., BSE Limited at www.bseindia.com and Na�onal Stock Exchange of
India Limited at www.nseindia.com, respec�vely, and on the website of MUFG In�me at
h�ps://instavote.linkin�me.co.in.

3. Members are requested to register and update their email addresses and bank account details for receipt of
dividendetc., asper theprocess advisedby theDepositoryPar�cipants.

4. Members can a�end/ par�cipate in AGM only through VC/OAVM facility. Members a�ending AGM through
VC/OAVMfacility shall be counted for thepurposeof reckoning thequorumasper sec�on103of theCompaniesAct,
2013. Instruc�on for joining theAGMthroughVC/OAVMfacility,will beprovided inAGMNo�ce.

5. In compliance with the provisions of Sec�on 108 of the Act read with the Rule 20 of the Companies (Management
and Administra�on) Rules, 2014 and Regula�on 44 of the Lis�ng Regula�ons, the Company is pleased to offer
remote e-vo�ng or e-vo�ng facility to its Members, to exercise their right to vote on the resolu�ons proposed to be
passed at the AGM. The Company has engaged the services of MUFG In�me India Private Limited to provide the e-
vo�ng facility. For theMemberswhose email addresses are registeredwith the Company/Depositories, login details
for e-vo�ng and a�ending AGM would be sent to their registered email addresses. Members whose email
address/creden�als are not registered with the Company/Depositories, the detailed procedure for vo�ng and
a�ending AGM will be provided in AGM No�ce, which will also be available on Company’s website:
h�ps://sandhargroup.com/.TheMembers are requested tovisit theWebsite.

6. For IndividualMembers holding shares in electronic formwithDepositories viz.NSDLandCDSL should log in through
the sites of NSDL and CDSL to cast the votes during the remote e-vo�ng period. However, for VC/OAVMmee�ng all
theMembers should log in at h�ps://instameet.linkin�me.co.in to par�cipate in themee�ng and also to cast vote
in case theyhavenot votedduring the remotee-vo�ngperiod.

7. The Board has recommended a final dividend of INR. 4/- per equity share of INR. 10/- each fully paid up. The
Company has fixed Friday, 11th September, 2026, as record/cut-off date for determining en�tlement ofmembers to
dividend.

8. Thecut-offdate fordetermining theeligibility to votebyelectronicmeans is Friday, 11thSeptember, 2026.
i. The remotee-vo�ng shall commenceonSaturday, 19thSeptember, 2026 (09:00A.M. IST)
ii. The remotee-vo�ng shall endonMonday, 21st September, 2026 (05:00P.M. IST)

9. The No�ce of the 34th AGM will be sent, shortly, to the members in accordance with the applicable laws on their
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