Alps Industries Limited

REGD. / CORP. OFFICE
Plot No 15-B, G. T. Road
Chaudhary Morh, Ghaziabad
Uttar Pradesh — 201001

ALPS/118/SE12/2025-26

May 30, 2025

The General Manager
Market Operations Deptt.,
National Stock Exchange of India Ltd.,
Exchange Plaza, 5th Floor,

Plot No. C/1, G-Block, Bandra-Kurla
Complex Bandra (E), Mumbai - 400 051
Ph - 91-22-2659 8101 - 8114

The Relationship Manager

Corporate Relationship Deptt.,
Bombay Stock Exchange Limited,
1ST Floor New Trading Ring,
Rotunda Building, P. J. Towers,
Dalal Street, Fort, Mumbai-400 001.
Ph - 022-22728995

SUB: INFORMATION FOR DECISIONS TAKEN AT THE MEETING OF BOARD OF
DIRECTORS HELD ON MAY 30, 2025.

Dear Sir,

In terms of Regulation 29, 30, 33 & 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the meeting of Board of
Directors was held on Friday, May 30, 2025, as scheduled, which was commenced at 4:00
P.M and concluded at 6.30 P.M.

In pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, the Board of Directors of the company has considered and adopted the
Financial results and Balance Sheet and Profit & Loss A/c for the financial year ended on
March 31, 2025 and instructed Management to forward it to auditors for the report
thereon.

But due to some unavoidable reasons Audit Reports could not be received by the board till
the conclusion of the meeting, hence meeting have been deferred till further notice to be
issued in this regard to consider and take on record the following documents:

1. Audited financial results for the quarter and financial year ended on March 31,
2025.

2 Audited Balance Sheet and Profit & Loss Account for the financial year ended on
March 31, 2025.

In the meantime, the financial documents as approved and adopted are being submitted
as enclosed herewith.

This is for your kind information please.

Thanking you,
Yours faithfully,
For Alps Industries Limited

(Ajay Glpta) (a7,

&
Company Secretatyb!y_hut't. :
Vice President- Legal. '
M.No.-+91-9871692058
Email id:ajayguptaaalpsindustries.com
Encl: a/a =

Contact : +91-9871692058
Email: ajaygupta@alpsindustries.com

Website : www.alpsindustries.com
CIN: L51109UP1972PLC003544
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ALPS INDUSTRIES LIMITED

CIN : L511091¥P1972PL0003544

{STANDALONE)ITATEMENT OF morrr m LOSS FOR m YEAR mmm mm 31 2028

Notes YEAR ENDED

. 31,0328 31.03.24 _
INCOME
Revenue from operations 20 - 19093 |
Other income 21 60.85 376,492
Total Income 60.85 567.35 |
EXPENSES : -
Cost of Material Consumed 22 -
Change In Inventories 23 mii
Employees benefit expenses ol o a5 . 54
Finance costs s 6,337.10 L 5,391.88':
Depreciation 26 - W
Other expenses 27 97.07 : 8_0;'49":
Total Expense 6,459,.89 6,191.20 |
Profit before exceptional items : o S
and tax (6,399.04) _(5,623.85)
Add/(Less); Exceptional ltemn S e -
Profit before tax (6,399.04) _(5,623.85)]
Less/{-Add) 'I‘axexpense : ¢ e il
Profit after tax (6,399.04) (5,623.85)
Other comprehensive income - e g
Total Comprehensive Income (6,399.04) (5,623.85)
Earnings per equity :hare i oy
. Dﬂuted | -16.36 .. 148l
SIGNIFICANT ACCOUNTING POLI' 1 o S '
NOTES TO THE FINANCIAL BTAT 2-54

i
e
» <

SSUTE

Place : Ghaziabad
Date :May 30, 2025

_ Complmy _ Pfol'eulonnl
PRAMSD 'Raii’imtion Ntunber :
Non Ewecutive fon - IBBI/IPA-|
Independent Director 002/ 1PNO0015/2016-2017
DIN: 00597342 10019

rs:w "\\ Q,e 5. /190
ae ool Sandeep Agarwal
Jamil Ahmed Khan Managing Director

C.F.0,

Insolnncy Renotuﬁon

DIN : 00139439




ALPS INDUSTRI TED i ;
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MAR 31, 2025
CIN : LE1109UP1972PLC003544 o =
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'NO’I‘ES'-
1. The Unaudited l"manclal Results for the Quarter and Fmanciai Year &hded on
March 31, 2025 have been reviewed by the Board of Directors {mspenclgd} it
Resolution Professional at their meeting held on May 30, 2025, e
2. The figures of 4th quarter are balancing figures between ﬁgmma in resped of !'ulté...\ .
financial year and publiahed yﬁar-to-datc up to thm:l quartcr the current

financial year. - -
3. In terms of the Ind AS—IOS ‘Operating Segmenta' there ia cmly oﬁ : repn _able
segment, i.c., Textile Segment, hence segment wise reporhng is not apﬁlicatﬂa."

4. During carlier year, the lenders having more than 83% of the ﬁucurcd debta o'":'
Company revoked their consent to the DRS/settlemem scheme cireul ted by

- r.-rstwh:le Hon'ble BIFR, intemlia contammg the rcatmcturing_._' the debts 'of thgt. :
- Cnmpany, which was partiy implemented, The Company objcct:d to the saidi";
revocation of consent bemg unjustfﬁed and bcyond terms of the schcmc and l‘urther .
submitted an offer for settlement. Mfs Edelweiss Assets Reconshuction Cumpanv i
L., [prcsently holding more thun 99% of the total securett debt of the Company)

- SARFAESI haa aur.:imnecl aecured agggtg and h‘m, aﬁjusted Pﬂl‘t Of:th ir du

the realization made thereof. The Company is in discussion with EA i
settl’é’zﬁent of its balance dues | and Management of the Company expeeta to get the
revised seitlement/restructuring proposal approved from lenders and accordin_g[y

the Company would be meeting its revised finanr:ial cbhgahans _Furuier EARC 1L

6,17}.1001'_’9:*

as Interim Resolution Professlonal [IRPI in the matter. EARC haa- ﬁlcd. i:hcirciaim for
Rs. 6,11,939.59 lakh as on 13.9.2024 against the company. Further the Commlttee
uf Creditors (CoC} in its meetmg pﬂsaed the resc]utmn for appomtment of Mr.

thereupon he toulc«m-cr the management and opemtions of the z::orporate Debtor in .
terms of Section 23 of the Ccd& The Company, at present, is under the'--Corporate
Insolvency Resolution Process (“CIRP") in terms of pmvisions of Znsolvency &
Bankruptcy Code, 2016 (IBC/the Code”). Further, certain resolution plans for
company have been received by the RP and to be presented before CoC for its
approval and in case the % a}gpraves, the selected plan will need to be filed with

o Nz S bl |

s Al

Manaqing (i
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:settlement}restmctunng propusal appmved from !cndm and acaordiﬁgly,_'

‘given effect in the financial atahements of the year of nppr v '-by_ the f*{ﬁn o

In the previuus Audxt chort dated 69 05.2024 on the

the year and loan habzmy wow'd have been :nmased and '

Also the Board of Dm:ctors [Power Suapended) of the com;mny havc recﬁmmandmi‘
to the RP to continue with the ma:mtenam:e of the status '

Concern” in view of above and its -expeqt_iii:;ion t(i get the revised

Company would be meeting its revised financial obligatiuns

In view of above, the f'nanc:al statements of the Company for the Fmanéia year_-
ended on March 31, 2025 have been prepared on going concern assumphcn basis 7
and continue with the earlier consented rcstructuring scheme Lo

u:-in
entire secumd loans & part of principal secured loan waived eariler and impact ot
retained eammgs thereon totalmg to Rs. 212917, 26 Lakh as per promioﬁa‘-‘ of :

earlier ‘consented scheme, which the Company continues to gjve effect.
impact, arising upon approval of the revised aettlement/rew!u on. plar:, will be

NCLT.

statements of the company for previous financial ye'_:j__'%endeti on
2024, the auditors have given the following quahﬁcatxoz; L
“Refer to note no. 38 to the hotes on accounts, the Company has not prom?emi‘for _
its Irabahty towards interest & part of principal loan, waived e er, ‘and i
of retained earnings in terms of draﬂ mhabifftatwn scheme and_now 0
its consented lenders amcmntmg to Rs. 196479, 87 lakh, ¢ ocordingly the oss

'woufd have been reduced to that extent.”

In case, company would have considered this as liability, :ts atandaiane nct 1@33 e
for the current quarter ending on 31.3.2025 would have been a loss of Rs '
214549 38 Lakh and loss for the year ended on 31. 3.2025 would have been a.

loss of Rs, 219316.30 lakh [consohdated net loss for the quarter on 31‘3 2025-= =
would have a loss of Rs. 214543.04 lakh and loss for the year ended on
31.3.2025 ‘Wwould have been a loss of Rs. 219305.78 lakh) as against already

stated standalone net loss for the quarter ended on 31.3.2025 of Rs. 1632.12

lakh and net loss for &iuyegrent{ied on 31.3.2025 Rs. 6399.04 lakh

%’?ﬁf&r‘m Fa
|naut.renay Professiona

A 88, o+

33/\3/'
F 4

o

3/!-‘\"“'---—"',\5
EaYTEN )
~NNoouR>~



accumulated loss and Ioan liabilities at the end of the quarte:r and year endcd on' -_ff _' -
March 31, 2025 would have been highcr by Rs. 212917.26 lakh. _' '
6. The figures for the prewous quarter/period and the year have been regmuped,
re-casted and rear rangcd wher*ever considered necessary,

DATE : MAY 30 2025

_:(HEMANT SHARMA)
Insolvency Resolution
Professional

Registration Number IBBI/IPA-
002/1PNO0015/ L0
2016-2017/10019

Notes:

The above s ;extract of the detailed rormat of quamﬂy and _year‘ﬁa dnte _'Una !
Financial Results for the financial year ended on March 31, 2025 filed wit

Fxchangca under Regulatmn 33 ‘of SEBI (Listing Obligatiorls and Disclo
Requirements) Regulations, 2015. The detailed format of the Financial Resu!ts of Lhe
company is available on the Website of Bombay Stock Exchange Limited (B_S_Ej.
(www.bseindia.com), National Stock Exchange of India Limited [Nsﬁr
(www.nseindia.com) and the Compaﬁjf-(m.'alpaindﬁétﬁeq}com],_




B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PURLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT
ETC. — Not Applicable.

C. DISCLOSURES OF OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES FOR
THE QUARTER AND PERIOD ENDED ON MARCH 31, 2025.

.

:"m Particulars in INR crore
1 | Loans / revolving facilities like cash credit from banks / financial institutions
A | Total amount outstanding as on date 668.19
. B | Of the total amount outstanding, amount of default as on date 668.19
2 | Unlisted debt securities i.e. NCDs and NCRPS
A | Total amount outstanding as on datc 223.51
B | Of the total amount outstanding, amount of default as on date ____NIL
3 Total financial indebtedness of the listed entity including short-term and §91.70
long-term debt
Notes: 3
| The entire debt of the Company was restructured in CDR with long term maturity, which is
| overdue. ] AR
The balance towards EARC included here in above are as per 'In-principal approval’ of lenders to

restructuring of debt under SICA, which could not be implemented duc to repeal of SICA. The
approval of the lenders stood thereafter withdrawn. The waivers and concessions agreed to be
allowed to the Company were accounted in books of account of the Company at the time of “in-
principal approval® being accorded. The Company is in discussions with EARC, a 99% approx.
2. | secured lender of the Company, for restructuring of debt of the Company, and pending
finalization, the Company maintains the outstanding of lenders at amounts as per ‘in-principal
approval’. In the event of failure of restructuring discussions, the liability of the Company will
increase on account of principal by about Rs. 160.30 crores, on account of interest by about Rs.
1810.64 crores and on account of CRPS by Rs.25.07 crores. The Statutory Auditors have
qualified their respective Reports.




D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (APPLICABLE
ONLY FOR HALF-YEARLY FILINGS LE., 2" AND 4" QUARTER) -

UNAUDITED STATEMENT OF CONSOLIDATED RELATED PARTIES AND SUBSIDIARIES COMPANIES
TRANSACTIONS FOR THE FINANCIAL YEAR ENDED ON 31st MARCH, 2025

In case
2 In case any
monies i ol
Val are due R
e ' indebtedness is Details of the
Details of the of cither ’“f)‘:,’;i‘i ‘l:a'“n:"“ "::)':,;(:::f:
cssial okl o i inter-corporate | deposits, advances
rel a result d ) &
eposits, or investments
ate of the
advances or
d transact i
" investments
Type | par ion
Details of | Name Relatio of ty | Remarks | Value Nat
the party nship of | relat | tra on of ure | S
(listed the ed | nsa | approval | transa of Natu | n e | Purpose
entity counter | part | ctio | by audit | ction |p ind re t ¢ | for
/[subsidiary party y n | committe | durin | e ebt (loan | e u| which
) entering with the | trans | as ¢ gthe | n edn / r r| the
into the listed actio | ap report | i ess T adva || ¢ funds
transactio entity n- | pro ing |n Closi (lo |C| |nce/ |s & d! will be
n orits othe | ved period | g| lan/ | 0 | inter |t & / | utilised
subsidia | rs by e iss |s|™ - u| by the
bala u u 5
ry the b ua |t corp | R| | n| ultimat
nce r r
au a nce orate | a e sle
dit 1 of . depo |t e | recipien
co a deb sit/ | e ¢ tof
m n t/ inves u| funds
mit ¢ any tmen | ( r| (end-
tee £ oth t % | e| usage)
cr ) d
elc.
ALPS Indepen I I
INDUSTR | MF-ATR [ gent | Sitti Approve | 045
I i Kumar g 100 -| 0.14 - | = |=]=|-]- -
1ES Bhatt Directo | ng d (0.60)
LIMITED e r Fees
ALPS Indepen
,| INDUSTR M;;lz::“ dent | Sitti | oo | Approve | 0.50 | | . ] 5§ 1 0 O e
1ES Pal Directo | ng d (0.70) '
LIMITED | r Fees : }
ALPS Mr Indepen
3| lNDlTSj‘R Vikas (_ient Sitti 100 Approve | 050 | | .0 i B e I 2 "
1ES Yok Directo ng d (0.55)
LIMITED | ~*™* r | Fees
ALPS Indepen
. INDUSTR Mrs. dent Sitti Approve | 035 | ; E e Ten iy O O 1 3
Y IEs i o] we 1| e |wam || ™
| LIMITED r Fees N
ALPS Mr.
5 INDUSTR | Jamil 100 Approve
. 1ES Ahmed Sala d 8.55 -
LIMITED | Khan* CFO ry (5.45)
ALPS
6. INDUSTR | Mr. Ajay 100 Approve x y o ar o o S i
IES Gupta Sala d 9.81 -
LIMITED cs ry (9.81) | | 1

* Became CFO w.e.f. 12.08.2023



Notes:

We also hereby confirm that there are no transactions in the following Related parties

a. Alps Energy Pvt. Ltd b. Padam Precision Dies And Components Pvt Ltd
c. Alps USA INC d. Peck Finvest (P) Ltd

e. Roseat Finvest (P) Ltd f. Narad Fabric Private Limited

¢. Careen Fintec (P) Ltd h. Peek Texfab Private Limited

i. Saurabh Floriculture (P) Ltd j- Pacific Texmark Private Limited

k. Prefect Finmen Services (P) Ltd l. Supreme Finvest (P) Ltd

m. Coronation Spinning India Pvt n. Fenrow Industries Private Limited
Ltd

PAN not provided as per the direction of Stock Exchange for PDF format.

We hereby also confirm that there are only two subsidiary companies during the vear
ended on March 31, 2025 which are non-operative since long time namely:
i) Alps Energy Private Limited
ii) Alps USA Inc

We hereby also confirm that there are no transactions involving a transfer of resources,
services, obligations or any other business transactions like Remuneration to

directors/sale or purchase of material, loan etc. by aforesaid subsidiaries with any of its
related party as per Regulation 2(1)(zc) and 23(9) of SEBI (LODR) Regulations, 2015 for
the year ended on March 31, 2025.

i b



UNAUDITED STATEMENT OF STANDALONE RELATED PARTIES AND SUBSIDIARIES COMPANIES
TRANSACTIONS FOR THE FINANCIAL YEAR ENDED ON 31st MARCH, 2025
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Notes:

1 We also hereby confirm that there are no transactions in the following Related parties
a. Alps Energy Pvt. Ltd b. Padam Precision Dies And Components Pvt Ltd
c. Alps USA INC d. Peek Finvest (P) Ltd
¢. Roseat Finvest (P) Ltd f. Narad Fabric Private Limited
g. Careen Fintec (P) Ltd h. Peck Texfab Private Limited
i. Saurabh Floriculture (P) Ltd j- Pacific Texmark Private Limited
k. Prefect Finmen Services (P) Ltd I. Supreme Finvest (P) Ltd
m. Coronation Spinning India Pvt n. Fenrow Industries Private Limited
Ltd

- PAN not provided as per the direction of Stock Exchange for PDF format.

3 We hereby also confirm that there are only two subsidiary companies during the year

ended on March 31, 2025 which are non-operative since long time namely:
i) Alps Energy Private Limited
ii) Alps USA In¢

We hereby also confirm that there are no transactions involving a transfer of resources,
services, obligations or any other business transactions like Remuneration to
directors/sale or purchase of material, loan ete. by aforesaid subsidiaries with any of its
related party as per Regulation 2(1)(zc) and 23(9) of SEBI (LODR) Regulations, 2015 for
the year ended on March 31, 2025.

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL
RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th
quarter)- Since, Audit Report is not available, so cannot be provided presently.

Place: Ghaziabad For Alps Industries Limited

Date: 30.05.2025 %u\

(Ajay Gupta)
Company Secretary & Asstt. Vice
President Legal



