Alps Industries Limited
REGD. / CORP. OFFICE
A-115, Sector-136, Noida,

District Gautambudh Nagar,
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ALPS/06/SE13/2025-26 March 20, 2026
The General Manager The Relationship Manager
Market Operations Deptt., Corporate Relationship Deptt.,
National Stock Exchange of India Ltd. | Bombay Stock Exchange Limited,
Exchange Plaza, 5th Floor, 1ST Floor New Trading Ring,
Plot No. C/1, G-Block, Bandra-Kurla Rotunda Building, P. J. Towers,
Complex Bandra (E), Mumbai - 400 051 | Dalal Street, Fort, Mumbai-400 001.
Script Code: ALPSINDUS Script Code: 530715

SUB: OUTCOME OF THE MEETING OF BOARD OF DIRECTORS HELD ON FRIDAY,
MARCH 20, 2026.

Dear Sir,

In terms of Regulation 29, 33 & 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the meeting of Board of
Directors was held on Friday, March 20, 2026, as scheduled, which commenced at 4:00
P.M. and concluded at 6:50 P.M.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors of the company has considered and approved the
following matter:
1. Unaudited Financial Results for the Quarter and nine months ended December 31,
2025 along with Limited Review Reports (Standalone and Consolidated).
2. Re-appointment of Internal Auditor for the next financial year i.e. 2026-27.
3. Maintenance of Books of Accounts and other statutory record of the company at the
new registered office of the company situated at A-115, Sector-136, Maharishi Nagar,
Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201304 with immediate effect.

The Unaudited Financial Results for the Quarter and nine months ended December 31,
2025 along with Limited Review Reports (Standalone and Consolidated) as adopted and

approved by the company are enclosed herewith as Annexure — 1.

Further in terms of Regulation 47 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, company has published the summarized unaudited

financial result for the Quarter and nine months ended December 31, 2025 in the prescribed
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format in the newspaper and full text of the result are available on the website of the

company.

We also confirm that in terms of the Ind AS, there is only one reportable segment i.e.

Textile Segment. Hence, the segment wise reporting is not applicable.
This is for your information and record.
Thanking you

Yours faithfully,
For Alps Industries Limited

A.JAY Digitally signed
by AJAY GUPTA

G U PT Date: 2026.03.20
18:58:36 +05'30'

(Ajay Gupta)

Company Secretary

8 Asstt. Vice President — Legal

Mob. No.: 9871692058

E-mail id: ajayguptawalpsindustries.com
Encl: a/a
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O. Aggarwal & Co.

CHARTERED ACCOUNTANTS
(A Peer Reviewed Firm)

Independent Auditor’s Review Report on Standalone Unaudited Financial Results of

the mpany Pursuant to Regulation 33 of the SEBI (Listing Obligations an
Disclosure Reguir ts) Regulati 5

To,

The Board of Directors

Alps Industries Limited

A-115, Sector-136, Maharishi Nagar,
Gautam Buddha Nagar, Noida

Uttar Pradesh 201304

We have reviewed the accompanying statement of unaudited financial results of Alps
Industries Limited (CIN: L51109UP1972PLC003544) for the quarter and nine month ended
on 31st December, 2025 (the “Statement”) being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement which is the responsibility of the
Company’s management and approved by the Company’s Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards 34 “Interim Financial Reporting” prescribed under section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial
statements based on our review.

1. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited, primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

2. Based on our review conducted as above, except for the effects/possible effects to
our observation stated in Para 3 below, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Indian accounting standards and other
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and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

3. Emphasis of Matters

I.  We draw attention to the matters as given in Note No. 3 to Financial
Statements which describes the implementation of the resolution plan
pursuant to approval by National Company Law Tribunal and the resultant

impacts on the same on the financial results for the quarter and nine month
ended 31st December 2025.

Our conclusion is not modified in respect of this matter.

For O Aggarwal & Co.
_-Chartered Accountants
/-FRN NO. 05755N

YA Om Prakash Aggarwal
Partner
M.No. 083862

Place : Delhi
Date : March 20, 2026
UDIN

"26082862. ETWKz LIgos



O. Aggarwal & Co.

CHARTERED ACCOUNTANTS
(A Peer Reviewed Firm)

Independent Auditor’s Review Report on Consolidated Unaudited financial

results of the Company Pursuan R lation 33 of the SEBI (Listin

Obligations and Disclosure Reguirements) Regulations, 2015

To,

The Board of Directors,

Alps Industries Limited

A-115, Sector-136, Maharishi Nagar,
Gautam Buddha Nagar, Noida

Uttar Pradesh 201304

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Alps Industries Limited (CIN:L51109UP1972PLC003544)
(“Parent company”) and its subsidiaries (Parent and its subsidiaries together
referred to as “the Group”) and its share of the net Profit after tax for the quarter
and Nine month ended on 315t December, 2025 (“the Statement”), being submitted
by the Parent company pursuant to the requirementof Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Parents Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34, ‘Interim Financial Reporting” (Ind AS 34), prescribed under Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India.
Our Responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standardon
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making enquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures.A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit
Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

5. The Statement includes the results of the following entities:
a. Alps Energy Private Limited, (Subsidiary of Alps Industries Ltd.)
b. Alps USA Inc. (Subsidiary of Alps Industries Ltd.)

H.O.: H-3/11-A, Krishna Nagar, Delhi-110051
Ph.: 011-42474547, Mob.: 9891577403 E-mail: oac1 959@gmail.com, oackno@gmail.com
Branches at : DELHI - NOIDA - JAMMU



6. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the financial statements furnished to us by
the management as adopted referred to in paragraph 8 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or thatit contains any material misstatement.

7. Emphasis of Matters
We draw attention to the matters as given in Note No. 3 to Financial
Statements which describes the implementation of the resolution plan
pursuant to approval by National Company Law Tribunal and the resultant
impacts on the same on the financial results for the quarter and nine month
ended 31st December 2025

Our conclusion is not modified in respect of this matter.

8. The consolidated unaudited financial results includes the interim financial results of
Alps Energy Private Limited and Alps USA Inc., subsidiaries which have not been
reviewed by their auditors, whose interim financial results reflect total revenue Rs.
NIL and Rs. NIL, total net loss after tax Rs. 0.60 lakh and Rs. Nil lakh and total
comprehensive loss Rs. 0.60 lakh and Rs. Nil lakh, for the quarter and Nine-month
ended on 31t December, 2025 respectively as considered in the consolidated
unaudited financial results.

According to the information and explanations given to us by the management,
these interim financial results are not material to the Group.

Our conclusion is not modified in respect of this matter.

y ":"_%_(i_i‘-:.:'j(.),ﬁ'}\_ggarwal & Co.
/(; Chartered Accountants
[ |[FRN.NO. 05755N

Place: Delhi "\ CA Om Prakash Aggarwal
Date : March 20, 2026 Partner

UDIN: 2 6 082386, @ K RI K\1 Q R M.No. 083862



ALPS INDUSTRIES LIMITED
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ALPS INDUSTRIES LIMITED

Registered Office - A-115, SECTOR- 136, MAHARISHI NAGAR, GAUTAM BUDDHA NAGAR, NOIDA, UTTAR PRADESH, INDIA, 201304
CIN: 151 109UP197 2PLCO03544, Webslte. www alpsandustrics.com
Ph.: <91 -94716 92058, Emadl Id. aalpsindustries.com, mvestorgricvanced alosiadu stres. com

EXTRACT OF 8T NE AND IDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED ON 31T DECEMBER, 2023
[Rn. 1n Lo
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For Alps Industrics Lo

Auth o
(NISHANT SHARMA)
Executive Directer
DIN: 00079281



:NOTES:-

1. The Unaudited Financial Results for the Quarter and Period ended on December 31,
2025 have been reviewed by Board of Directors at their meeting held on March 20, 2026.

2. In terms of the Ind AS-108 ‘Operating Segments’, there is only one reportable segment,

i.e., Textile Segment, hence segment wise reporting is not applicable.

3. Edelweiss Asset Reconstruction Company Limited (EARC) being secured lender had filed
an application U/s 7 of the Insolvency and Bankruptcy Code (IBC), 2016 before Hon’ble
National Company Law Tribunal, Allahabad Bench (NCLT). Vide its order dated
13.9.2024, Hon’ble NCLT’s has admitted the above petition to initiate Insolvency
proceeding, declared Moratorium against company and Mr. Hemant Sharma has been
appointed as Resolution Professional. Hon’ble NCLT vide their order dated 4.11.2025
approved the resolution plan as submitted by the Successful Resolution Applicant (SRA)
and selected by the Committee of Creditors (CoC) with 100% majority. The approved
Resolution Plan has been implemented during the quarter arid the financial impact
arising therefrom including restructuring of share capital, settlement of liabilities and
other adjustments have been given effect in the books of accounts of the Company as
per the terms of the plan., Accordingly, the financial statements for the quarter and nine
months ended 31';5.0em_her 2025 have been prepared on a going concern basis. The
following consequential impacts have been given in accordance with approved resolution

plan.

a) The management of the company have been changed. The existing board of
directors have stand replaced by the new Board of Directors.

b) In respect of de~'recognition of financial and operational creditors, the financial
liabilities extinguished is recognised in statement of profit or loss account in
accordance with “Ind AS-109 on Financial Instruments” prescribed under section
133 of the Companies Act, 2013 and accounting policies consistently followed by

the Company and disclosed as an “Exceptional Items”,

c) The existing equity shares of the Company consisting 3,91,14,100 equity shares
of Rs. 10 each has been consolidated after reduction in its value to 39,11,410
equity shares of Rs. 1 each. The reduction of Equity Share Capital and cancellation

-

For Alps industries Lim:.
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of Preference Share Capital have been credited to Capital Reserve account. Also
the Company has also issued further 7 ,30,02,000 (Seven Crore Thirty Lakh Two
Thousand) equity shares of face value of Re. 1 each, fully paid up, aggregating
to Rs. 7,30,02,000, to the Resolution Applicants in cash. The listing of same with
NSE & BSE exchanges is under process.

d) The Company has issued 1,00,00,000 0.0 1% Non-Cumulative Redeemable
preference Shares of face value 21 each Category “g” at a premium of 2603 per
share, redeemable on or before 20 years from the date 91' issuance at face value,
aggregating to 26,04,00,00,000, to Edelweiss Asset Reconstruction Company
Limited (EARCL) in_consideration Sf its residual admitted financial claim
und'er the Résolution Plan. In accordance with the requirements of Ind AS 109 —
Financial Instruments. such instruments are measured at amortised cost using the
effective interest method. Accordingly. the appropriate accounting Treatment has

been made in the books of accounts.

4. Due to shifting of registered office of the company to A-1 15, Sectc:r- 136, Maharishi Nagar,
Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201304, the Board of Director at its
meeting held on_.hzla'rch 20, 2026, have approved the shifting of maintenance all books of
accounts along ‘with all relevant documents and other statutory record at the new

registered office with immediate effect.

5, During the current quarter ended on 31 December 2025, the Company has reported profit
primarily on account of write off of liabilities as per terms of approved resolution plan
however no provision towards income tax thereon has been considered during current
quarter through the same will be considered in annual accounts of the current financial
year after considering the brought forward business losses and unabsorbed depreciation

available under the Income Tax Act, 1961 which is significant in value.

6. In the Limited Review Report dated 14.11.2025 on the Unaudited Financial Statements
of the company for the quarter ended on September 30 2025, the auditors have given the

following qualification:

¥o {ndustries Lims
m&!\‘f.
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“Refer to note no. 3 to the notes on accounts, the Company has not provided
for its liability towards interest & part of principal loan, waived earlier, and
impact of retained earnings in terms of draft rehabilitation scheme and now
revoked by its consented lenders amounting to Rs. 221948.82 lakh, accordingly
the loss for the quarter and loan liability would have been increased and

shareholder’s fund would have been reduced to that extent."

Since all the liabilities towards creditors has been settled as per plan and the effect of the
same has been given in the financial statements of quarter ending on 31t Dec 2025 hence
no qualification exist as mentioned in Note no 3 of the report of the Auditor dated
14/11/2025 for the quarter ending 30 Septe:'nber 2025.

7.The figures for the previous quarter/period have been regrouped, re-casted and

rearranged, wherever considered necessary.

DATE : March 20, 2026
PLACE : GHAZIABAD

e

FOR ALPS INDUSTRIES LIMITED
Jigp Alps Industries Linu. 'M,lﬂdllsmes o

= 5
hw‘ 0! (NISHANM®. SEHRMA)
-~ ) Executive Director

DIN: 00079281



Notes:

The above is an extract of the detailed format of Unaudited Financial Results for the

quarter/Period ended on December 31, 2025 filed with the Stock Exchanges under

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
.2015. The detailed format of the Financial Results of the company is available on the

website of Bombay Stock Exchange Limited (BSE) (www.bseindia.com), National Stock

Exchange of India Limited (NSE) [www.nseindia.coml and the Company

(www .<.|P‘_--'-:'h_i_.__.'-.1" £s.comy).

DATE : March .20, 2026
PLACE : GHAZIABAD

FOR ALPS INDUSTRIES LIMITED

HggAlps Industries Limited
=

ik Sigerory (NISHANT SHRMA)
Executive Director
DIN: 00079281
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