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Alps Industries Limited

REGD. / CORP. OFFICE
Plot No 15-B, G. T. Road
Chaudhary Morh, Ghaziabad
Uttar Pradesh - 201001

ALPS/177/SE12/2025-26 November 14, 2025
The General Manager The General Manager
Market Operations Deptt., Corporate Relationship Deptt.,
| National Stock Exchange of India Ltd., Bombay Stock Exchange Limited,
Exchange Plaza, 5th Floor, 15T Floor New Trading Ring, -
Plot No. C/1, G-Block, Bandra-Kurla Complex Rotunda Building, P. J. Towers,
Bandra (E), Mumbai - 400 051 Dalal Street, Fort, Mumbai-400 001.
| Ph-91-22-2659 8101 - 8114 Ph - 022-22728995
Email —~cmlist@nse.co.in Email —corp.relations@bseindia.com

SUB: INFORMATION FOR DECISIONS TAI\{EN AT THE MEETING OF BOARD OF DIRECTORS
UNDER THE CHAIRMANSHIP OF RESOLUTION PROFESSIONAL (RP) HELD ON FRIDAY,
NOVEMBER 14, 2025.

Dear Sir,

in terms of Regulation 29, 33 & 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the meeting of Board of Directors was held on
Friday, November 14, 2025, as scheduled, which was commenced at 4:00 P.M and concluded at
06.10 P.M under the chairmanship of Mr. Hemant Sharma, Resolution Professional (RPJv

In pursuant to Reguleftion 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, the Board of Directors of the company hag considered and approved the
following matter:

1. Unaudited Financial Results along with cash flow, related party statement and statement of
assets and liabilities for the Quarter and Period ended on September 30, 2025 along with
Limited Review Reports (Standalone and Consolidated)

The Unaudited Financial Results along with cash flow, related party statement and statement of
assets and liabilities for the Quarter and Period ended on September 30, 2025 along with Limited
Review Reports (Standalone and Consolidated) as adopted and approved by the company and
Resolution Professional are enclosed herewith as Annexure - 1;

Further in terms of Regulation 47 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, company has published the summarized unaudited financial result for the
Quarter and Period ended September 30, 2025 in the prescribed format in the newspaper and full
text of the result are available on the website of the company.

We also confirm that in terms of the Ind AS, there is only one reportable segment i.e. Textile
Segment. Hence, the segment wise reporting is not applicable.

This is for your kind information please.

Thanking you
Yours faillefBlly: o,
For d uﬂ&"l%&mlted
@ -1
- \ "
(Ajay AJAY D la

Compﬂ}%:m GUPTA fii53asss
& Asstt. Vice or ent - Legal

Mob. No.: 9871692058

E*mail id: ajaygupta@alpsindustries.com
Encl:a/a

Contact : +91-9871692058 Website : www.alpsindustries.com
Email: ajaygupta@alpsindustries.com CIN: L51109UP1972PLC003544



@’ 0. Aggarwal & Co.

INDIA CHARTERED ACCOUNTANTS
= (A Peer Reviewed Firm)

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and half yearly
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors/Resolution Professional,
Alps Industries Limited

Plot No.15-B, G.T. Road,

Cho'udhary More, Ghaziabad

Uttar Pradesh 201001

We have reviewed the accompanying statement of unaudited financial results of Alps
Industries Limited (CIN: L51109UP1972PLC003544) for the quarter and half year ended on Sep
30, 2025. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors (Suspended) and the Resolution Professional. Our
responsibility is to issue a report on these financial statements based on our review.

1. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited, primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

2. Based on our review conducted as above, except for the effects/possible effects to
our observation stated in Para 3 and 4 below, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies does not disclose the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it
that it contains any material misstatement.

o-be disclosed, or

R W,q
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H.O.: H-3/11-A, Krishna Nagar, Delhi-110051 :
Ph.: 011-42474547, Mob.: 9891577403 E-mail: oac1959@gmail.com, oackno@gmail.com
Branches at : DELHI - NOIDA - JAMMU




3. Basis for Qualified Conclusion

:i{ael:?lli—t\t/ionme n?. 3 to the notes on accounts, the Company has not provided fo.r -

. owards Interest & Part of principal loan, waived earlier, and impact of retained
€arnings in terms of draft rehabilitation scheme and now revoked by its consented
lenders amounting to Rs.221948.82 lakh, accordingly the loss for the quarter and half
Year ended o

N September 30, 2025 and loan liability would have been increased and
shareholder’s fund would have been reduced to that extent.

4. Emphasis of Matters

We draw attention to the matters as given in Note No. 3 to Financial Statements in
respect of preparation of financial statement on “Going Concern” basis on the

expectation of the company to get the approved resolution plan implemented which is
presently under implementation under Insolvency and Bankruptcy code 2016.

Our conclusion is not modified in respect of this matter.

S\ gz \ ccountants

Prakash Aggarwal
Partner
M.No. 083862

Place : Delhi
Date : November 14, 2025
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O. Aggarwal & Co.

CHARTERED ACCOUNTANTS
(A Peer Reviewed Firm)

Independent Auditor’s Review Report on Consolidated Unaudited quarterly
and half yearly financial results of the Company Pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 2015

To,

The Board of Directors/Resolution Professional,
Alps Industries Limited

Plot No. 15-B, G.T. Road,

Choudhary More, Ghaziabad

Uttar Pradesh - 201 001

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results of Alps Industries Limited
(CIN:L51109UP1972PLC003544) (“Parent company”) and its subsidiaries
(Parent and its subsidiaries together referred to as “the Group”) and its
share of the net loss after tax for the quarter and half year ended Sep 30,
2025 (“the Statement”), being submitted by the Parent company
pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement which is the responsibility of the Parents Management
and approved by the Parent’s Resolution Professional, has been prepared
in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, ‘Interim Financial Reporting” (Ind
AS 34), prescribed under Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India. Our Responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the
Standardon Review Engagements (SRE) 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the# Vi issued
by the Institute of Chartered Accountants of India. A fe harim
financial information consists of making enquiries, prii@ ;

H.O.: H-3/11-A, Krishna Nagar, Delhi-110051
Ph:: 011-42474547, Mob.: 9891577403 E-mail: oac1959@gmail.com, oackno@gmail.com
Branches at : DELHI - NOIDA - JAMMU



Fésponsible fo financial ang accounting matters, and applying analytical
and other Feview procedures.A review is substantially less in scope than
an audit cOnducted in accordance with Standards on Auditing and
consequently goes not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly, We do not express an audit opinion.

We also performed Procedures in accordance with the circular issued by
the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

- The Statement includes the results of the following entities:
a. Alps Energy Private Limited, (Subsidiary of Alps Industries Ltd.)
b. Alps USA Inc. (Subsidiary of Alps Industries Ltd.)

Based on our review conducted and procedures performed as stated in
Paragraph 3 above and based on the consideration of the financial
statements furnished to us by the management as adopted referred to in
paragraph 9 below, except for the effects/possible effects to our
Observation stated in Para7 below, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEB] (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed, or thatit
contains any material misstatement.

. Basis for Qualified Conclusion
Refer to note no. 3 to the notes on accounts,
provided for its liability towards interest & part of principal loan, waived

earlier, and impact of retained earnings in terms of draft rehabilitation
scheme and now revoked by its consented

Rs.221948.82 lakh, accordingly the loss for the

the Company has not

lenders amounting to




8. Emphasis of Matters

We dra . .
w attention to the Matters as given in Note No. 3 to Financial
Statements i

'N respect of Preparation of financial statement on
Concern” basi

resolution pl
Under Insoly

“Going
S 0N the expectation of the company to get the approved

an implemented which Is presently under implementation
€ncy and Ban kruptcy code 201s6.

Our Conclusion jg Not modified in respect of this matter.

9. The Consolidated unaudi

results of Alps Energy Pri
have not been reviewed
reflect total revenue Rs.

ted financial results includes the interim financ'ial
vate Limited and Alps USA Inc., subsidiaries which
by their auditors, whose interim financial results

NIL and Rs. NIL, total net loss after tax Rs. 0.10 lakh
and Rs. Nil lakh and total comprehensive loss Rs. 0.10 lakh and Rs. Nil lakh,

for the quarter ended on Sep 30, 2025 respectively as considered in the
consolidated unaudited financial results.

According to the information and explanations given to us by the

management, these interim financial results are not material to the
Group.

Our conclusion is not modified in respect of this matter.

For O Aggarwal & Co.
Chartered Accountants

Place: Delhi
Date : November 14, 2025

UDIN ;1598386‘_25/7%?)4_;073 s

,\r ‘O P kash Aggarwal
X2 partner
M.No. 083862

!




ALPS INDUST [UES LIMITED
CIN 1 L51109UP1972PLCO03544
Reglstered Office ; Plot No. 15-B, G. T. Road, Chaudhary Morh, Ghazlabad, Uttar Pradesh, 201001
Ph.: +91.98716 92058, Emall 14.mJayguptafalpsindustries.com, | grl Ipsind ustries.com
STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 20TH SEPTEMELR, 2025
UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
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ALPS INDUSTRIES LIMITID

Registered Office : Plot No. 15-B, @. T, Road, Chaudbary Morh, Ghaslabad, Uttar Pradesh 201001
CIF: LS1109UP1972PLCO03544, + wrw.alp com

Ph.: +91.98716 92058, Email 1d.:aj Falpaindustries.com, | ol Exlpsindustries.com

30TH SEPTEMBER, 2025.
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ALPS INDUSTRIES LIMITED
. CIN : L51109UP1972PLC003544
Registered & Corp. Office : Plot No. 15-B, G. T, Road, Chaudhary Morh, Ghaziabad, Uttar Pradesh, 201001
Ph.: +91-9871692058, Emall Id.;ajaygupta@alpsindustrics.com, investorgrievance@alpsindustries.com i
' STANDALONE AND CONSOLIDATED UNAUDITED SUMMARY OF STATEMENT OF ASSET AND LIABILITIES
FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2025
1 |__(Rs.In Lakhs) |
Unaudited Audited

Standalone Consolidated Btandalone Consolidated
As at As at As at As at
Particulars 30.09.2025 30.09.2025 31.03.2025 31.03.2025

ASBETS

Non- current ts

Property, plant and equipment 222.60 222.60 222.60 222.60

Capital Work In Progress - - - -

Other Intangibles Assets

Intangible assets under Development

| Financizl assets

Investments 128.62 128.61 128.62 128.61

Loans 0.11 0.11 0.11 0.11

Deferred tax assets (net) - - - -

Other Non- Current assets - - - -

Total of non- current assets (a) 351.33 351.32 351.33 351.32

Current assets

Inventories = -

Financial assets - .
Investment - - - -
Trade receivables - - - =
Cash and cash equivalents 5.47 8.80 187.56 192.37
Other bank Balance 470.00 470.00 750.00 750.00
Other financial assets 0.92 0.92 431 4.31

Current Tax Assets 3.40 3.40 1.86 1.86

Othc: cu.rent assets 117.08 117.08 107.19 107.19

Total of current assets (b) 596.87 600.20 1,05092 1,055.73

Total of assets (a+b) 948.20 951.52 1,402.25 1,407.05

EQUITY AND LIABILITIES

Equity

Equjty share capi[a] 3,911.41 3.911.41 3.911.41 3.911-41

Other equity -96,678.09 (96,645.07)| -93,275.01 (93,241.37)

Non Controlling Interest - -37.18 - [37.13)

Total of equity (a) -92,766.68 (92,770.84) -89,363.60 (89,367.09)

LIABILITIES

Non- current liabilities

Financial Liability

Borrowings 50,262.59 50,262.59 49,231.33 49,231.33

Provisions 2.27 2.27 2.27 2.27

Tota. of non current liabilities (b) 50,264.86 50,264.86 49,233.60 49,233.60 |

Current liabilities

Financial liabilities
Borrowings 42,302.87 42,302.87 39,936.63 39,938.63

‘Trade Payables = = E ~
Other financial liabilities 1,054.77 1,062.24 1,502.05 1.5;(:.:;‘;

Other current liabilities 52.72 52.72 51.90 B
151 39.67 39.67 39.67 39.67

Provisions . 3 31.540.54

Total of current liabilities (c) 43,450.02 43,457.60 41,532.2 ¥ .

Total of liabilities (d = b+c) 93,714.88 93,722.36 90,765.85 90,774.14

Total of equity and liabilities (a+d) 948.20 951.52 1,402.25 1,407.05

DATE: NOVEMBER 14, 2025 _ RWALPS INDUSTRIES 170,

PLACT: “HAZIABAD « 'H, -

-
(HEMANT SHARMA) (SANDEEP AGARWT DEEP AGARW.A,
Insolvency Resolutlon Professional MANAGING DIREC naging Dire.; .
Registration Number IBBI/IPA- DIN: 001394 Hevao

002/1PNO0015/2016-2017 /10019
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ALPS INDUSTRIES LIMITED
CIN : L51109UP1972PLC0O03544 Registered Office : Plot No. 15-B, G. T. Road, Chaudhary Morh, Ghazlabad, Uttar Pradesh, 201001
Ph.: +91-98716 92058, Emall Id.:ajaygupta@alpsindustries.com, investorgrievance@alpsindustries.com

e —

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2025

|
|A) [CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/ [ Loss) Before Tax and Extraordin items

| Rs. In Lakh

Half Year Ended 30.09.2025 Half Year Ended 30.09.2024

Adjustment for:

(3,403.08) (3,161.98

Transition Adjustment

Depreciation/ Amortization

Interest Received

(12.03) (0.00)

Finance Cost

3,371.78 3,130.24

Loss on Disposal of Assets

Exceptional Items

Income Tax Expenses

Provision for diminution in Value on [Investment with Subsidiary

- 3,359.75 - 3,130.24

Operating Profit/Loss Before Working Capital Changes

- (43.33) (31.74)

Adjustment for Working Capital Changes

Increase/(Decrease) in Fi ial thil&-

Borrowings

2,364.24 2,207.42

Trade Payables

Other financial liabilities

(447.29) 20.28

Increase/(Decrease] in Other Current Liabilites

0.82 0.26

Increase/(Decrease] in Provisicns

- 0.18

Decrease/(Increase) in Financial Assets

Trade receivables

Other financial assets

3.39 -

Decrease/(Increase) in Other Current Assets

(9.90) 7.84

Decrease/(Increase| in Other Non Current Assets

Decrease/(Increase] in Inventories

Direct taxes received/(paid)

(1.54) 1,909.72 3.30 2,239.28

Cash Flow Before Extraordinary Items

1,866.39 2,207.54

Cash Generated by Operating Activities

1,866.39 2,207.54

CASH FLOW FROM INVESTING ACTIVITIES

gxpendimre on Property, Plant and Equipment

Proceeds from Property, Plant and Equipment

Interest Received

12.03 0.00

(Increase) /Decrease in Fixed Deposits

280.00, -

Decrease/(Increase] in Financial Assets

Decrease/(Increase| in Investment

Net

Cash from/ (used in) Investing Activities

292.03 0.00

(€

CASH FLOW FROM FINANCING ACTIVITIES

Finance Cost

(3,371.78) (3,130.24)

Decrease/(Increase) in Financial Assets

Increase/(Decrease) in Loans

Increase/(Decrease) in Financial Liabilites

Increase/(Decrease) in Long Terms Borrowing

1,031.27 922.77

(2,340.51) (2,207.47)

Net

Cash from/ (used in) Financing Activities

(2,340.51) (2,207.47)

Net Increase{Decrease) in Cash & Cash Equivalents

(182.09) 0.07

Opening Balance of Cash and Cash Equivalents

187.56 1.07

Closing Balance of Cash and Cash Equivalents

5.47 1.14

Notes:
Figure in brackets are negative figures,

DATE :NOVEMBER 14, 2025
PLACE: GHAZIABAD

FOR ALPS INDUSTRIES LIMITED
BY ORDER OF THE BOARD
& ALPS INDUSTRIES 1

‘ ,H. 2
— .
(HEMANT SHARMA) (SANDEEP RERRTADFAR
Insolvency Resolution Professional MANAGINGIDIRBIODAR oct:
Reglstration Number IBBI/IPA- DIN: 00139439
002/1PNO0015/2016-2017 /10019
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ALPS INDUSTRIES LIMITED
CIN : L51109UF1972FLCOC L Offies iPlot No. 15-B, G. T. Road, Chaudhary Morh, Ohaslabad, Uttas Pradesh, 201001 Phi +91.98716
92058, Emall 1d.iajayguptaialpslndustries,com, | - Galpalndustrl
UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2025
Rs. In Lakh
B CASH FLOW _FROM _OPERATING AC E Half Yaar Ended 30.0¢.2025 Half Y.nrlnﬂ:u a:.an_zou
Net Profit/ ( Loss) Befors Tax and Extraordinary Items (3,403.25) (3,167.12)
Adjustment for :
Transition Ad] t - =
Depreclation/Amortization ) - .
Int Recaived (12.03) (1.85)
Finance Cost 3,371.78 3,130.24
Loss on Disp of Assets - -
Exceptional Items - -
Tax Expenses - -
Provislon for diminution In Value on - -
Impairment of Assets - .
=xchange Fluctuati (0.50) 3,359.25 (0.07) 312832
Operating Profit/Loss Before Working Capital Changes -44 (28.80)
Adjustment for Working Capital Changes
Increase/{Decreasa) in Financlal Llabilites
Borrowings 2,364.24 2,207.42
Trade Payablas - -
Other fi 1al Nabllities (448.10) 20.63
Increasei/{Decrease) In Other Current Llabilites 0.82 0.26
I [{Decrease) In Provislons - 0.18
Decrease/(Increase) In F Assets - -
Trade recelvables - -
Other financlal assets 3.39 .
Decrease/(increase) In Other Current Assets (9.90) 7.84
Decrease/{Increase) in Other Non Current Assets - .
Decreasel{increase) In Inventorl - -
Direct taxes recelved/(pald) (1.54) 1,908.91 1.46 2,237.79
Cash _Flow Before Extraordinary Items 1,864.91 2,208.99
Net Cash by Op 1g A 1,064.91 2,208.99
(B) CASH FLOW FROM INVESTING _ACTIVITIES
Expenditure on Property, Plant and Equipment & =
Pr ds from Property, Plant and Equlg it - d
Interest Recelved 12.03 1.85
(Increasc)/Decrease In Fixed Daposits 280.00 =
Decreasel{Increase) in Financlal Assets = =
Decrease/{increase) in Investment hd .
Net Cash from/ (used in) Investing Actlvities 292.03 1.85
! »
(C) CASH FL FROM _FINANCING AC TIE:
Finance Cost (3,371.78) (3,130.24)
Decrease/(Increase) In Financlal Assets - -
Increase/(Decrease) in Loans d =
Incr (D ) In Financial Liabllites - =
| (] in Long T s Borrowlng 1-03127 922.77
Increasef(Decrease) in Long Term {2,340.51) [g,iz;.:;]
Net Cash from/ (used in) Financing Activities (2,340.51) (2,207.
Net Increase(D ) In Cash & Cash Equivalents (183.57) :;';
Opening Balance of Cash end Cash Equlvalents 192.37 4:72
[Closlng of Cash and Cash Equivalents __8.80
Notes: FOR ALPS INDUSTRIES LIMITED
1- Figure in brackets are negative figures.

BY ORDER OF THE BO.

ARD
DATE: NOVEMBER 14 2025 RO® ALPS INDUSTRIES L(L.
PLACE: CHAZIABAD L 'H ‘ & -

(HEMANT SHARMA) (SANDEEP AGARMNDEEP AGARWA!
Insolvency Resolution Professlonal MANAGING Dlm Ing Director
Reglstration Number IBBI/IPA- DIN: 00139439

002/1PNO0015/2016-2017 /10019
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ALPS INDUBTRIES LIMITED
CIN ¢ 161 109UP1972PLCO03G44
Registered Office  Plot No, 15-8,G. 7. foad, Chaudhaty Morh, Ghazlabad, Uttar Pradash,

i ol et let. LOM

201001

les. com,

Ph.t $91-98716 92058, Email .:ajaygupte@alp vance@alp
'STANDALONE UNAUDITED STATEMENT OF RELATED PARTIES AND SUDSIDIARIES COMPANIES TRANMSACTIONS FOR THE HALF YEAR AND PERIOD ENDED ON 30TH SEPTEMBER, 2025,
UNDER REGULATION 23 AND 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULAJIONS, 2015
{Amount in Rs. Lakh)
A | disch of related party - applicable only In case the
related party transaction relates to loans, inter-orporate deposits, advances
of investments made or given by the isted entity/subsidiary. These detalls
need ta be disciosed only once, during the reporting period when such
|trancaction was undertaken.
Incase any financial
In case monies are due | Indebtedness is incurred to
Details of the party (listed entity fsubsidiary) Detalls of the counterparty 10 elther party a5 8 make of give loans, inter- etails of the loans, inter<orporste deposits,
entering Into the transaction Value of the Valveor |resultofthetransaction|  corporate deposits, sdvances of vestments
Type of related related party| " advances or investments
Ty 5 transaction TRFTE L
Is. No| Name Name s mh__.“.u h ¥ |party on Y E!aim.".. a_._:_._-_._._n Naturs of fican/ farwhich
the listed entity or Others by the audit| . 2FF Y | rep Indebtedness advance/| intere the funds.
subsidlary ol audit committee perlod Secured/
committee Opening | Dosing  |(loan/ Couz |TO0r| Jmee- | St | will be
balanee balance |issuanee of ¢ |corporat| Rate 4 utilised by
debt/any e ) the
other etc) deposit) ulimate
Mr. Arun Kumar - 0.14
1 ALPS INDUSTRIES LIMITED 100 Approved - - - - - - - -
Bhatter PP (0.30)
| Sitting Fees
- 0.18
) ALPS INDUSTRIES IMITED Mr. Arun Kumar Pal 100 Approved - - -1 - - - - -
Independent Director Sitting Fees (0.35)
- 18
3 ALPS INDUSTRIES LIMITED Mr. Vikas Lamba 100 Approved - o - -1 - = = = N -
indspendent Director Sitting Fees {0.35)
- 0.
s ALPS INDUSTRIES LIMITED Mrs. Shikha 100 Approved - - - - - - -
jependent Director Sitting Fees (0.25)
4.28
s ALPS INDUSTRIES LIMITED ar. samll Ahmacl 100 | Approved - - i S S L (I S|
Khan cFo Salary (4.28)
491
6 ALPS INDUSTRIES LIMITED Mr. Ajay Gupta 100 Approved - - - - . - - = -
e (=1 Salary PP (4.91)
Notes:
1 We also hereby confirm that there are no t Jons in the following Related parties
a. Alps Energy Pvt. Ltd-Non operative
Subsidiary b. Padam Precision Dies And Comp ts Put Ltd
¢ Alps USA INC-Non operative Wholly
owned subsidiary d. Peek Finvest (P) Ltd
. Roseat Ainvest (P) Ltd f. Narad Fabric Private Limited
g Careen Fintec (P) Ltd h. Peek Textab Private Limited
L. Saurabh Floriculture (P) Ltd . Pacific Texmark Private Umited
k. Prefect Finmen Services (P) Ltd I. Supreme Finvest (P) Ltd
m. Coronatian Spinning Indla Pvt Ltd n. Fenrow Industrles Private Umited
2 PAN not provided as per the direction of Stock Exchange for PDF format.

we hereby also confirm that there are only two subsidiary companles during the Half Year ended on September 30 2024, which are non-operative since long time namely:

1) Alps Ecergy Private Limited
IjAlps UBA Inc
We hereby also confirm that there ase no tions involving a transfer of ices, obligations or any other buslness transactions like BY ORDER OF THE T
Remuseration to dirsctors/sale or purchase of material, loan ete. by aforesaid subsidiaries with any of Its related party as per Regulation 2(1)(z<) 23(9) g-w.vm Hzccm.ﬁ_ﬁh_nu Lit
of SEBI (LODR) Regulations, 2015 for the halfl year ended on Ecptember 30, 2025, er
Figures In bracket are of previous half year eneded on 30.09.2024 / lT_ " \M
— (SANDEEP AGARWALIZAN B inra
v (HEMANT SHARMA) MANAGING uﬁanﬂom_ﬂ_.—wmmv >m..pu, VAL
DIN: 00139439 ° ging Directay

DATL: NOVEMBER 14, 2025 Insolveacy Resolution Professional

PLACE: GHAZIAEAD
Registration Number IBBI/IPA-
002/1PNO0015/2016-2017
/10019
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ALPS INDUBTRIES LIMITED
CIN 1 LB1109UP1972PLCO0I5A1

Aegltersd Office : Plol No, 150, G, 7. Road, Th

autharyMorh, Ghaziahad, Utter Pradesh, 201001

Ph.t 4919071692050, Emall i a)
\CONSOLIDATED UNAUDITID STATE MENT OF RELATED PARTIES AND SUBSIDIARI
UNDEN REGULATION 23 AND 33 CF THESEDI [LISTING O

S COMPANIES TRANSACTIONS

les.cam, |

ies com

1on m—.—. MALF YLAR AND PERIOD ENDED ON 30TH SEPTEMBER, 2025.
DLIGATIONS AND DISCLOSURE RECUIREMENTS) REGULATIONS, 2015

Amount In Rs. Lakh

Linian e o lmted
i
G} !.a ——
= ot gy il
Drins of the pary I Owimili of the coumterparty .lll_.ll.\l'_ e v g o, i P e
e — Volue of the v roecnion orpararn dopa, ebvarers e
rulsted party Wemacton O irn—
. Tyme ol relsted party Iranascuon & e
[T Mame sthan approved by | Remadks on spprowsl by .l_ll.u. Sy =1
ity o s sibsldlary the sudit Wit cormitios s o [Pa— hich the
commitee pored oy et o] et el Rty witi ba
PREI— e — | |To|
Lof et wry Ll Pttt L BB Bl VY
other ) dnpaay | ™ recighat of
1 ALPS INDUSTRIES LIMITED Mr. Arun KumarBhatter Approved - 0.14
Independent Cirector Sitting Fees 100% (030)
- [ETY
2 ALPS INDUSTRIES LIMITED - roved
Mr. Arur Furar Pal Independent Director Sitting Fees 100% App 0.35]
- o0.is
3 ALPS INDUSTRIES LIMITED . Wikan proved
" - MESES == Independent Director Stting fees 100% A 035
- 014
a ALPSINDUSTRIES LIMITED : roved
s Mrs.Shikta Independent Directar Sitting Fees 100% Ao 0.25
s ALPSINDUSTRIES LIMITED Mr. Jamil Ahmed h. Approved .20
. um - cFo salary 100% (4.28]
& ALPS INDUSTRIES LIMITED ™ G Approved 451
r.
: Ny G P salary 100% g {4913
_ |
Notes

1 We also hereby confirm that there are no transactions In the following Related parties

a. Alps Energy Pvi. Lid-Non operithve
Subsidiary

c Alps USA INC-Non operative Wholly cwned
sulbsidiary

. Rose at Fimvest (P) Ltd

- Careen Fintec(P) Ltd

1. Saurabh Floriculture (P) Ltd

k. Prefect Finmen Services (P Ltd

m_ Coronation Spinning india Pvt Ltd

d. Peek Finvest (F) Ltd
f. Narad FabricPrivate Limited
h. Peek Texfab Private Limited
| Pacific Texmark Private Uimited
L Supreme Finvest (P) Ltd
1. Fenrow Industries Private Limited

2 AN not provided asper the direction of Stock Exchange for POF format.

3
i) Alps Energy Private Limited
i) Alpa USA Ine

ﬂnrnzrwhg%;kgaﬁogngg_i.
R to di terlal, loan ete.

ctors/sale or

lornivwlul%gnrnuuﬁog:on:r‘gs

b. Padam Precision Dies And Components Put Ld

_—

of

Iving a fer of r s
by aforesaid subsidiaries with any of its related party as per Regulation 2(1)(zc) and

23() of SEBI (LODR) Regulations, 2015 for the balf year ended on September 30, 2025.

4 Figures in bracket are of previons half year eneded cn 30.09.2024

DATE: NOVEMBER 14 2025
PLACE: GHAZIABAD

mpanies during the Half Year ended on September 30 2025, which are non-operative
since long time namely:

or any other business transactions like

4

wll=

(HEMANT SHARMA|
Insolvency Resoltion Professional

Registration Number IEBI/IPA-
002/ 1PNOOO15 /2016-2017 /10019

FOR ALPS INDUSTRIES LIMITED
BY ORDER OF THE BOARD

ox ALPS INDUSTRIES LTu

Ga

(saxDEEP AGARWALLANDEEP AGARVVE
mamAGmG DRECT  ¥anaging Directr

DIN: 00139439
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-:NOTES:-

1. The Unaudited Financial Results for the Quarter and half year ended on September 30,
2025 have been reviewed by the Audit Committee & Board of Directors (suspended) and
Resolution Professional at their meeting held on November 14, 2025.

2. In terms of the Ind AS-108 ‘Operating Segments’, there is only one reportable segment, i.e.,
Textile Segment, hence segment wise reporting is not applicable.

3. In an earlier year, lenders having more than 83% of the secured debts of the Company had
revoked their consent to the Draft Restructuring Scheme (DRS)/Settlement Scheme,
circulated by erstwhile Hon’ble BIFR, interalia containing the restructuring of the debts of
the Company, which was partly implemented. The Company objected to the said revocation
of consent and further submitted an offer for settlement. M/s Edelweiss Assets
Reconstruction Company Ltd., (presently holding more than 99% of the total secured debt
of the Company) (EARC), had filed an OA before the DRT and further under the provisions
of SARFAESI auctioned secured assets and have adjusted part of their dues with the
realization made thereof. The Company was in discussion with EARC for settlement of its
balance dues and Management of the Company with an expectation to get the revised
settlement/restructuring proposal approved from lenders and the Company would be able
to meet its revised financial obligations accordingly, however in the meantime EARC has
filed an application U/s 7 of the Insolvency and Bankruptcy Code (IBC), 2016 before
Hon’ble National Company Law Tribunal, Allahabad Bench (NCLT). Vide its order dated
13.9.2024, Hon’ble NCLT’s has admitted the above petition to initiate Insolvency
proceeding, declared Moratorium against company and appointed Mr. Hemant Sharma as
Interim Resolution Professional (IRP). EARC has filed their claim for Rs. 6,11,939.59 lakh
as on 13.9.2024 against the company. Further the Committee of Creditors (CoC) continued
the appointment of Mr. Hemant Sharma to act as Resolution Professional. Further, out 13
resolution plans received for the company, CoC vide e-voting dt 27.6.2025 have voted in
favour of one of the plan which have been filed before Hon’ble NCLT for their approval, who
vide their order dated 4.11.2025 approved the said resolution plan. Presently the approved
resolution plan is under implementation. As per the Code, it is required that the Company
be managed as a going concern during the CIRP and also recommended by the Board of

Directors (Power Suspended) to continue with the maintenance of the status of company as
“Going Concern”. 5 AlPS INDUSTRIES 11D,

"X ANDeep AGAR AL

- Managing Dirctor
,H'Eé)' gl

G Scanned with OKEN Scanner



In view of above, the financial statements of the Company for the quarter & Half year

ended on September 30, 2025 have been prepared on going concern assumption basis and
continue with the earlier consented restructuring scheme.

Hence, no provision considered necessary in these accounts towards Interest on entire
secured loans & part of principal secured loan waived earlier and impact on retained
earnings thereon totaling to Rs. 2,21,948.82 Lakh as per provisions of earlier consented
scheme, which the Company continues to give effect. The impact of financial implications
and adjustments arising from approval of the resolution plan, will be given effect in the
financial statements upon implementation of approved resolution plan.

4. Statement of the unaudited financial result in respect of the liabilities of the company is
not to be treated as acknowledgment of the said liabilities. The claims submitted by the
financial creditors and operational creditors are at variance with the amounts appearing in
the books of accounts of the company in respect of the same. Accounting recognition of
financial impact of said differences will be made as per approved resolution plan on its
implementation.

5. In the Limited Review Report dated 14.08.2025 on the Unaudited Financial Statements of
the company for the quarter ended on June 30 2025, the auditors have given the following
qualification:

“Refer to note no. 4 to the notes on accounts, the Company has not provided for its
liability towards interest & part of principal loan, waived earlier, and impact of
retained earnings in terms of draft rehabilitation scheme and now revoked by its
consented lenders amounting 10 Rs.217409.40 lakh, accordingly the loss for the quarter
and loan liability would have been increased and shareholder’s fund would have been

reduced to that extent.”

In case, company would have considered this as liability, its standalone net loss for the
current quarter ending on 30.9.2025 would have been Rs. 203658.53 Lakh and loss for
the half year ended on 30.9.2025 would have been Rs. 225351,90 lakh (consolidated net
loss for the quarter ended on 30.9.2025 would have been Rs. 293658.63 lakh and net loss
for the half year ended on 30.9.2025 would have been Rs. 225352.07 lakh) as against
already stated standalone net Loss for the quarter ended on 30.9.2025 of Rs. 1709.71
lakh and net loss for the half year ended on 30.9.2025 Rs. 3403.08 lakh (consolidated net
loss for the current quarter ended on 30.9.2025 Rs. 1709.81 lakh and net loss for the half
year ended on 30.9,2025 Rs. 3403.25 lakh) and the accumulated loss and loan liabilities
vog ALPS INDUSTRIES L1

Qs m
g MDEEP AGN‘ RRPRN
’H ?D Managing Dire:tar
i
a—
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at the end of the quarter and half year ended on Sep’ 30, 2025 would have been higher by
Rs. 221948.82 lakh.
The management’s view is detailed in para 3 above. The financial impact, if any, of the
above observation will be given in the financial statements of the year of implementation of

approved resolution plan.

6. The figures for the previous quarter/period have been regrouped, re-casted and

rearranged, wherever considered necessary.

DATE : NOVEMBER 14 2025 FOR ALPS INDUSTRIES LIMITED
PLACE : GHAZIABAD

e

(HEMANT SHARMA)
Insolvency Resolution
Professional

"% ALPS INDUSTRIES 17D,
L

—

‘iAND AGAR N

(SANDEEP AGAR%EEHQ Dfre**(:

MANAGING DIRECTO o
DIN: 00139439

Registration Number IBBI/IPA-
002/1PNO0015/
2016-2017/10019
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Notes:

The above is an extract of the detailed format of Unaudited Financial Results for the .
quarter/Period ended on September 30, 2024 filed with the Stock Exchanges under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The detailed format of the Financial Results of the company is available on the website of
Bombay Stock Exchange Limited (BSE) (www.bseindia.com), National Stock Exchange of

India Limited (NSE) (www.nseindia.com) and the Company (www.alpsindustries.com).

DATE :NOVEMBER 14 2025 FOR ALPS INDUSTRIES LIMITED
PLACE : GHAZIABAD

Fo® ALPS INDUST RIES (70
H-T—— achas '
e,

DEEP AGAP via
(HEMANT SHARMA) (SANDEEP AGARWAL) Do,
Insolvency Resolution MANAGING DIRECTOR
Professional

DIN: 00139439

Registration Number IBBI/IPA:
002/1PNOO00Q15/

2016-2017/10019

Counter signed by RP of the
Company for identification purposes.
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