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The company has announced the next phase of expansion to become a fully integrated renewable energy
company with projects of Solar Glass 5 GW and Solar Wafers & Ingot 5 GW to be implemented in phases over
next 4 years timeframe.
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A fully integrated renewable energy company

Disclaimer- Mr. Rahul Dravid’s engagement as Brand Ambassador pertains solely to endorsement of Alpex Solar’s products and brand.
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Hope

Beating Volatility

TO THE RESCUE Heavy dollar sales by state-run banks and expectations of a rate hike
helped rupee rebound, but elevated oil prices and FPI outflows continue to weigh
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Rupee Moves Up after 10 Days
on leely RBI Interventlon

Our Bureau

Mumbai: The Indian rupee, un-
der the cosh for 10 stralght days,
Thursday rebounded against the
dollar int the spot market to log its
‘sieepest gains in a forinight after
what dealers described as unusu-
ally heavy central bank interven-
tions tosupport the currency.
Talk that puluymaken might
even raise interest rates buttres-
sedthe rupee, which outshone pe-
ers in the continent to

Rupee Vs Dollar

Apr 22,2026,

May 21,2026

the strongest Aal;\h performer
againstthe dollar Thursday.

! Thelocalunit closed at 86.20 per
dollar in the Mumbai spot market
against the previous close of
06,82, Traders reported heavy
dollar sales by state-run banks,
likely on behalf of the Reserve
Bank of India (RBI), a day after
forward market rates for the ru-
pee had breached the psvehologi-
cally important 100 per USD

‘mark.
“The RBImust have sold $6-5 bil-

lion today (Thursday), se there
was heavy dollar seiling after a
long time. The stronger levels of-
Tered imporiersa good opportuni-
tv to buy, but I suspect importers
hedged onh their short-term lia-
bilities,” said Anil Bhansali, head

ter levels on expectations the RBL

would come up withsome measu-
s to protect the rupee.

Intervention was seen even be-

fore domestic markets started
trading, with the rupee streng-
thening from around 96.75 a dol-
larat6.45 am toopenai96.30. Tra-
ders said interventions continu-
ed through the day, as the curre:
¢y moved in a 95.99 - 96.50 range,
while stronger rupee levels pro-
mpted importers to step in and
‘buy dollars,

“After touching almost 87, the
currency recovered today (Thurs-
day). Plus, there werereports that

there is a possibility of rate ac-
tion, whichaided the rupee,” said
VRC Reddy, head of treasury, Ka-
rur Vysva Bank, “But underlying
sentiments like higher oil prices
and FPI outflows continue, and
until those persist, there will be
weakness.”

India isconsidering all available
options, including an interest ra-
te increase, to help stabilise the
curreney, Bloomberg News repor-
ted Thursday.

Reddy said he also expects the
depreciation pressure to mode-
rate going forward. as “one posi-
tive news item will pave the way
for a sharp appreciation in the
curreney”

DBS Bank, meanwhile, expecis
the rupee tobe in the 95100 range
for the rest of 2025, the institution
said in anote Thursday.

Brent crude futures gained $1.39
10.§106.4a harrel on Thursday, ac-
cording to Reuters, The rupee has
depreciated more than 3% in
FY27 so far, and had lost nearly
11% inFY26against the dollar.

AMID STRONGER EMERGING MARKET ALTERNATIVES...

Foreign Investors Continue
to Pull Out from Financials

Sector accounts for
nearly 47% of outflows
inthe first-half of May

RuchitaSonawane

Mumbai: Foreign investors conti-
inued to pare exposurs tofinancials
‘in the first half of May, pulling out
17,960 crore from the sector. nearly
47% of the overall foreign outflows
{during the period, amid concerns
over tighter banking margins and
India's lower appeal compared to
‘otheremerging markets,

“Banks arefacing headwinds: l‘mm
hngherbondnelﬂs

Mapping the Money Flow

sector [
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pact treasury income, while I.mpl(
mentation of Expect; ted Credit Loss
(ECL}norms, requiring higher pro-
wvisloning, is expected to keep re-
turn ratios volatile in the near
tterm,"” said Pankaj Pandey, head of
retail researchat ICICI Securities.
Between January and April, over-
‘seas investors dumped more than
#41,000 crore worth of financials, a
‘sector with t'he highest fureign oi-
nershipin In

The Bank N]ﬂy has fallen nearly
7% over the past manth, com pared
mf‘h 4% decline in the benchmark

3
. *The valuations in the banking

space romainreasonable, and the fo-
reign outflows in the sector are due
io these investors wantingto cute:
pasure to India as a whole, as they
find better bets in the rest of the
emerging markets,” said Siddarth
Bhamre, head of research, Asit C
Mehta Intermediates. “They can-
not reduce weightage in India wit-
hout selling bankings

Overall, foreign investo sold sha-

2,542 evore, extending the pressure

cen in April

Overseas investors bought shares
worth ¥11,395 crore across four sec-
tors, with nearly 60% of the inflows
directed in the services sector. “The
servicessector, which includes Ada-
niGroup stockssuchas AdaniPorts
and Adani Enterprises, performed
wellafter resolving issues related to
(hc US Securities and Exchange

reswort:

tors in the first half of May, accor-
ding to NSDL data. Oil & gas saw
outflows of 26,885 crore, while tele-
com stocks witnessed selling worth.

" said Pandey,

lendey said that the MSCI reba-
lancing next week could draw some
foreign inflows, but that is a one-ti-
meevent,

GAINS 3.3% T0 24.6% Schemes getting popular in an uncertain market
Diverging Multi-asset Fund
Returns Show Right Call is Key

The Fund Leaderboard

TOP MULTI ASSET FUNDS BY ASSETS UNDER MANAGEMENT

Quanmuln Asset allogation

Last |MetDomestic et
1Year Equity
Return | {incl. REITs)

Commed-
ties.

Foreign

InviTs Equity

Debt,
Arbitrage
Others"

Source: Valuehetrics Technologes. Asset

Prashant Mahesh

Mumbai: For investors who tho-
ught simply investing in any multi-
asset allocation fund was a sure-
shot winning strategy, the past year
offered a reality check. Returns
from this category positioned as an
all-weather product with alloca-
tions spanning equities, debt, pre-
‘eious metals, international equiti-
es, REITs and InvITS, ranged from
% 0 24.6% in the past year, accor-
ding to data from ValueMetrics
Technologies, reflecting the sharp
divergence in performanees,
Tha popularity of multi-asset allo-
uunfundsmredmmepw:.m
with the category’s assets swellin,
to 7187 lakh crore from ?L13 Ial.h

ties and strong bui erratic perfor.
mances in gold and silver made in-
vestors to leave asset alloeation to
fund managers. These funds are
‘mandated toallocate aminimum of
10% to equity, fixed income and pre-
cious metals, but the sharp diver-
gence in returns shows that perfor-
mancehingeslessonthecategory it
self and more on whether money
‘managers got their asset allocation
calls right. Thase with a higherallo-
eation to gold and silver emerged on
top. Kotak Multi Asset Allocation,
Quant Multi Asset Allocation, DSP
Multi Assset Allocation, HSEC Mul-
il Asset Allocation and Bandhan
Multi Asset Allocation were among
thetop performers last year

In the year ahead, ulmcqulty mar-
lmmeqmaea to test money managers

ningaheadof theeurve “Theability o
tacticallyswitch between assetclasses,
actively manage duration, and selecti-
vely position within equities across
manket caps and sectors will remain
important,” says R Sivakumar, chief
investment offices; Axis Mutual Fund.
For instance, Sivakumar helieves
that while large caps are turningre-
latively more attractive from a valu-
ation perspective, earnings growth
continues to remain better in seg-
ments of mid and small caps, ma-
king iteritical to makeselectivebets
rather than take a broad-based mar-
ket view. Equity exposure of the top
schemes in the category stood in the
range of 5% to 73% of their AUM,
while allocations o debt and art
rage were between 14% and 41%, un-
derseoring the variance in asset al-

crorea vear earlier as

again, ngewilllie in remai-

ross fund houses.

I0BPlansto
Raise Z6k-cr

Kolkata: The board of
Indian Overseas Bank
onThursday appro-
veda 6,000 crore
equity raisingplan,
whilethe boardof
Union Bankof Indiia
willmeeton May 26 to
consider capital
singinTier-1or Tier-2
capital, the banks said.
-Our Bureau

LISTING DAY BLUES
Sebi Proposes
Tweaks to Price
Discovery for
IPOs, Re-listing

OurBureau

Mumbai: The Securities and Ex-

covery process for initial public of-
ferings (IPOs) and re listed shares
onthedate of theirlisting.

The move mmﬂs In the wake of
concerns being raised by market
partic l.panlsmalexlslmg rules ha-
ve in certain cases resulted in arti-
ficially suppressed price discovery
for re-listed securities. The regula-
tor has suggested changes ta the
pmapﬂn call auction process, in-

luding a new methodology for de-
wrmlninghase prices for re-listed
stocksand a more dynamic mecha-
nism for wideningprice bands.

“Representationshave been recel-
ved by Sebistating that the dummy
price band and the mechanism for
base price in case of a relisted
scrips are leading to situations of
artificially suppressed price disco-
very” Sebl said in a consultation
paperon Thursday

“Subsequently, there is persisient
huying pressure in the serips in the
normal market leading to continu-
oushitof theuppercircuitsandad-

litional surveillance measures as.
applicable in the respective ex-
changes,” it said.

Presently, the pre-open call auc-
tion session for TPOs and re-listed
shares are from §am tol0 am,

FY26 PAT UP 19% T0 257,453 CRORE

LIC Profit Rises 23%
inMarch Quarter
on All-round Show

Growing premiums,
higher investment

income help insurer
netz23,467 crinQ4

Qur Bureau

Mumbai: Life Insurance Corp re-
poried a 23% year-on-vear rise in
consolidated net profit for the
h quarter at 223 467 crove. dri-
ven hy strong premium growth,
higher investment incomeand im-
provedoperating performance,
The insurer, also India’s biggest
institutional in-
vestor, cautioned
that prolonged ge-
opolitical  fen-
sions could welgh

D.081 cr

of the country will be impacted by
id R

when peaple experience so-

me difficulty, savings, and that too
savings through life insurance, —g

can certainly have an impact, but

we will try our besi o continue to
move towards our targetedZQ
growthrate.”
First-year premium income rose
17% year-on-year to 13,008 crore
in the March quarter, while rene-

wal premium income increased
14% to 282,233 crore, Single premi-
um collections climbed 22%
70,118 crore,

Investment income, a key e:
nings driver for LIC, rose around
17% to 289 lakh crore during the

on savings flows ~ NET PREMIUM INCOME

and economic ac. | UP10% INFY26

(ivu::dLIC had 1}0

ported anet profit ]3 009

of T80 crorein | S A8 Dy CR  whicn
the yearago o FIRST-YEARPREMIUM ted arou

riod Theboardal-

s0 recommended

a final dividend of
%10 per share for FY26,

For the full year, FY26 LIC posted
a profit after tax of 57453 crore,
up19% from $48.330 crore in FY25,
while niet premium income rose
10% to ¥5.38 lakh crore from 74.90
Iakhcrore s yearearlier.

LIC expects macroeconomic un:
certainty arising from the ongo-
ingWest Asiaconflict o havesome
impact across seuur‘, ineluding

insurance savings, however, it
will continue rsrf,etm{, dauble di-
git growth in new business premi-
um income.
“It is expected that every sector

INCOME UP 17% IN Q4

crore to growth in
investment inco-
me. The insurer's
solvency ratie improved to 235 at
theendof FY26from 2 11ayear ago.
LICalso! continues to focus
on non-partieipating savings and = _
protection products. Protection =
‘business regisiered a growth raie
of nearly 29% during the year, hel
peclpmtlym'cuswmcrsopm\gﬁm =5
highersum assured product
The share of foreign msmuuu
nal investor ownership in L1C has

meof the IPOallotment. Sharesof
LIC closed flat €00.70 when BSE =8
benchmark index fell 0.24%.

5 )

EBITDA

REVENUE

START IN 90 DAYS approx.

The company has announced the next phase of
<company with projects of Solar Glass 5 GW and Solar Wafers & Ingot 5 GW to be implemented in phases over
next & years timeframe.

ALPEX SOLAR LTD.

to b fully

energy

FORTUNA ¢ SHARK.
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