
 

        August 18, 2026 
To 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1, G- Block, 
Bandra Kurla Complex, Bandra (East), Mumbai - 400051 
 
Symbol: ALPEXSOLAR, ISIN: INE0R4701017 
 

Subject:  Declaration of Voting Results and Submission of Scrutinizer Report in respect of Postal Ballot 
Notice dated July 18, 2026. 

 
Reference:  Regulation 30 and 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”) 
 
Dear Sir/Madam, 
 
This is further to our intimation dated July 18, 2026 and pursuant to Regulation 30 read with Para A of Part A of Schedule 
III of the Listing Regulations, we hereby inform you that the below mentioned resolutions, as proposed in the Postal 
Ballot dated July 18, 2026 have been passed by the Members with requisite majority on Monday, August 17, 2026 at 
05:00 p.m. IST, being the end of the remote e-voting period: 
 
 

Sr. 
No. 

Description of the Resolutions Resolution 

1.  Approval for appointment of Mrs. Sangeeta Bhatia (DIN: 06889475) as an Independent 
Director of the Company 

Special 

2.  Approval for increase in the borrowing powers under Section 180(1)(c) of the Companies Act, 
2013 up to Rs. 2,000 Crore 

Special 

3.  Approval for selling, leasing, otherwise disposing of the whole or substantially the whole of the 
undertakings of the Company or creation of hypothecations / mortgages and/or charges under 
section 180(1)(a) of the Companies Act, 2013 

Special 

4.  Approval for entering into Material Related Party Transaction(s) with Alpex NVNR Consortium 
(ANC), a Joint Venture /Consortium of the Company 

Ordinary 

 
A copy of the Scrutinizer's report and details of the voting results in the prescribed format pursuant to Regulation 44 of 
the Listing Regulations are enclosed. 
 
The aforesaid results along with the Scrutinizer's Report shall also be made available on the website of the Company at 
https://alpexsolar.com/investors/corporate_announcements and on the website of Central Depository Services 
Limited (“CDSL”) at https://www.evotingindia.com/. 
 
Kindly take the same on records and oblige. 

 

Thanking you, 

 

Yours faithfully, 

For Alpex Solar Limited  

 

_____________________ 

CS Sakshi Tomar 

Company Secretary & Compliance Officer 

Membership No.: A48936 

 

https://alpexsolar.com/investors/corporate_announcements
https://www.evotingindia.com/


General information about company

Scrip code 000000

NSE Symbol ALPEXSOLAR

MSEI Symbol NOTLISTED

ISIN INE0R4701017

Name of the company ALPEX SOLAR LIMITED

Type of meeting Postal Ballot

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 17-08-2026

Start time of the meeting

End time of the meeting

Scrutinizer Details

Name of the Scrutinizer Narendra Rahalkar

Firms Name Narendra Rahalkar & Co.

Qualification CS

Membership Number 18153

Date of Board Meeting in which appointed 18-07-2026

Date of Issuance of Report to the company 18-08-2026

Voting results

Record date 17-07-2026

Total number of shareholders on record date 8991

No. of shareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group

b) Public

No. of shareholders attended the meeting through video conferencing

a) Promoters and Promoter group

b) Public

No. of resolution passed in the meeting 4

Disclosure of notes on voting results

Resolution(1)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered Approval for appointment of Mrs. Sangeeta Bhatia (DIN: 06889475) as an
Independent Director of the Company

Category Mode of
voting

No. of
shares held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes � in
favour

No. of
votes �
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=
[(4)/(2)]*100

(7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

16832500

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

16196928 96.2241 16196928 0 100 0

Total 16832500 16196928 96.2241 16196928 0 100 0

Public-
Institutions

E-Voting

917900

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

9700 1.0568 9700 0 100 0

Total 917900 9700 1.0568 9700 0 100 0

Public- Non
Institutions

E-Voting

7792600

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

53700 0.6891 53100 600 98.8827 1.1173

Total 7792600 53700 0.6891 53100 600 98.8827 1.1173

Total 25543000 16260328 63.6586 16259728 600 99.9963 0.0037

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group 0

Public Insitutions 0

Public - Non Insitutions 0

Resolution(2)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered Approval for increase in the borrowing powers under Section 180(1)(c) of the
Companies Act, 2013 up to Rs. 2,000 Crore

Category Mode of
voting

No. of
shares held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes � in
favour

No. of
votes �
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=
[(4)/(2)]*100

(7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

16832500

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

16196928 96.2241 16196928 0 100 0

Total 16832500 16196928 96.2241 16196928 0 100 0

Public-
Institutions

E-Voting

917900

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

9700 1.0568 9700 0 100 0

Total 917900 9700 1.0568 9700 0 100 0

Public- Non
Institutions

E-Voting

7792600

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

53700 0.6891 51200 2500 95.3445 4.6555

Total 7792600 53700 0.6891 51200 2500 95.3445 4.6555

Total 25543000 16260328 63.6586 16257828 2500 99.9846 0.0154

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group 0

Public Insitutions 0

Public - Non Insitutions 0

Resolution(3)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in
the agenda/resolution? No

Description of resolution considered
Approval for selling, leasing, otherwise disposing of the whole or substantially the
whole of the undertakings of the Company or creation of hypothecations /
mortgages and/or charges under section 180(1)(a) of the Companies Act, 2013

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of votes
� in favour

No. of
votes �
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter
and
Promoter
Group

E-Voting

16832500

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

16196928 96.2241 16196928 0 100 0

Total 16832500 16196928 96.2241 16196928 0 100 0

Public-
Institutions

E-Voting

917900

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

9700 1.0568 9700 0 100 0

Total 917900 9700 1.0568 9700 0 100 0

Public- Non
Institutions

E-Voting

7792600

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

53700 0.6891 50500 3200 94.041 5.959

Total 7792600 53700 0.6891 50500 3200 94.041 5.959

Total 25543000 16260328 63.6586 16257128 3200 99.9803 0.0197

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group 0

Public Insitutions 0

Public - Non Insitutions 0

Resolution(4)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered Approval for entering into Material Related Party Transaction(s) with Alpex
NVNR Consortium (ANC), a Joint Venture /Consortium of the Company

Category Mode of
voting

No. of
shares held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes � in
favour

No. of
votes �
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

16832500

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 0 0 0 0 0 0

Total 16832500 0 0 0 0 0 0

Public-
Institutions

E-Voting

917900

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 9700 1.0568 9700 0 100 0

Total 917900 9700 1.0568 9700 0 100 0

Public- Non
Institutions

E-Voting

7792600

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if applicable) 53700 0.6891 52300 1400 97.3929 2.6071

Total 7792600 53700 0.6891 52300 1400 97.3929 2.6071

Total 25543000 63400 0.2482 62000 1400 97.7918 2.2082

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group 0

Public Insitutions 0

Public - Non Insitutions 0



Narendra R ahulkar & Co.
Company Secretaries

Office: 503, Priyndnrsh ini, (; .Id kar i Pa th, Gha ntali, 01'1'. RBL Bank,
Naupnda. 'Ihnnc (II' ) - 400602, Maharashtra.

i\ l ub ile: +9 1 9S ~ (J (J ~ , I~ IS I l .mnil: csnvraha lka r@gma il.com

IU, PORT OF Til E S( ' RUT I1\IZ ER

[Pursuant to Sect io ns 11 0 o r the Co mpa nies Act. ~ OIJ ,,',"1w ith Rules 20 and 22 of the Companies

(t\ lanage ment and Ad ministra tio n) Rulc-; ~(J I . I as amended from t ime to time)

To,

T he C ha ir m a n 1 i\ l a na gin g Di r ee tnr.

Alpex Sola r Limi ted

B-79, Shivnlik Enclave,

Nea l" I\lal\'iyu Nagar,

New Delhi, Delhi - 1100 17

Dear Sir,

I, Narcndra Rahalkar, pro prieto r o r Nnrcndra Rahalkar &. ( '0 . Co mpany Secre ta ries (M embersh ip Number:

ACS 18 153), was appo inted as Sc rutinizer by IIJc- Ilo'm l o r Direc to rs o f Alpcx Sola r Limited

("Com pan~' '') for Scrutinizing Posta l Ba llot II' hich ' l as conducted o nly th rough electronic means in respect

of the resolutio ns contained in the Notice o r Pos ta l Ila ll ol dated 18'h July, 2026 in a fair and transparent

manner and for ascerta inin g the requisite maj ority lo r Ih,' reso lutions proposed to be passed with respect

to the provisions of Section 11 0 of thc Companies Act . ~O 13 (' the Act') read w ith Rule 22 of the

Companies (Management 'md Ad ministration ) Rules. 201·1 (as amended) and in terms of the General

Circular ' 0 . 20/2020 dated i\ b y 5. 2020. 14/20°0 el ut ed I\ priI 8. 2020, read with other relevant subsequent

circulars, incl ud ing Genera l C ircul a r No , 0312025 daled 22'''' September, 2025, issued by the Ministry of

Corporate Affa irs (t\ ICA ) (hereina ft e r collective ly refe rred to as "i\ICA Circula rs" ), the Securities and

Exchange Board o r Ind ia (L isting O bliga tions and Disclosure Requi rements) Regulat io ns, 20 15 (" Lis ti ng

R egulations") and o ther app licable laws and regulations ( inc lud ing any statutory mod ifi cation(s) or re­

enactment(s) thereo f. for thc lime be ing in force, and to su bmit our report thereon to the Company on the

reso lutions as se t o ut in the 'oiicc o f l' osta l Bn ll ot (hc' r"i naner re ferred to as " Not icc" ).

l\IANAG El\1E1\T'S R F.S P01\SIB ILIT":

I. T he Management o f the Company is re sponsible to ensure compliance with the req uirements of the

Companies Act, 20 13 and the Rules made thereund er; including MCA Circ ulars and Listing

Regulations perta in ing to posta l ballot 1 remote c-v or ing co nd ucted th rough electronic means o n the

resolutions conta ined in the Not ice .

CUT-OFF DAT E:

2. Pursuant to the MCA Circ ulars. the Members o fthe Company hold ing Eq uity Shares as on Friday, 17th

July, 2026, be ing the cut -off date were entitl ed 10 \ o le o n the proposed Reso lution as set o ut in the

Not ice thro ugh remote c-voti ng o nly.
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Narendra Rahalkar & Co.
Company Secretaries

Office: 503. I' rivn dn rshini. ( "" I ~nr i Pal h. Ghanta li, Opp. RB L Bank,
•

Naupnda, 'Ihuuc (\\ ) - 400602, Maharashtra.
" t ll hilr : +9 1 9S~ ()O ~ IXI XI Elll ail: csnvrahalkar@gmai/.com

I

3. Pursuant to the provi sions ol' rhe Act and ~ ICA Circul.u«. the Compa ny has sent Notice 10 its Members
whose name appeared ill th e Register of ~kll1 b l' l ' l.is: of Beneficial Owners as received from
Deposi tories as on the cut-off dale i.e.• 17'10 .I uly. 202(, ami whose e-mail IDs were available with the
Company I RTA I Deposi tories, through clccuouic nll',II" (In ly. In accordance with the MCA Circulars,
no physical copy ofthe No tice, postal ballot loun alld pre- paid business reply enve lope was dispatched
to the Members , Also, the Company was not required top rovi de the faci lity of voting th rough physical
postal ballot. Therefore, the "oling done th rough !l'II,oll' c-voring only was considered for this report.

REI\IOTE E-"OTI i'i (; :

4. The Company has engagl'd services or Centra l 1l1'1" " ilory Servi ces (India) Limited ("CDSL") as the
Agency for providing the H,eilily ofremote l" ' OI;lIg to the Members of the Company,

5. The remote e-voting period commenced ()II Suudnv , I")" July, ~026 at 9:00 a.m, /.S.T. and concluded
on Monday, 17'10 Au gust, 2026 nt 5:00 I1.IU. I.S. I. O il CIlS!.·s e-voting platform.

SCIU ITIi'iI Zr:n-S nESI'O:'\SIBI LIT" :

6. I\ ly responsi bility as a scru tinizer is restricted 10 mal' l' Scrutinizer's report of the total votes cast in
"favour" and "aga inst" including the deta il s or illl :did votes, if any, on the resolutions stated in the
fotice.

AD" ERT/SD IE:'\T:

7. As stated in sub-rule 3 of Rule ~2 of the Companies (M anagement and Administration) Ru les, 2014 as
amended from lime-to-lillie. public notices were published by the Company in Financial Express
(' English Language' ) and in Swatantra Chctna (" Ilimii lcwspa per') on Sunday, 19"b July, 2026
in form ing about the completion of dispatch of the Notice 10 its Members through electronic means.

8. I monitored th e process or electronic voting (i.c . remote c-voting) through the scrutinizer's secured
link provided by CDSL th rough its designated plat form.

9. After completion of remote c-voring, votes cast by the ~ lembcrs, were unblocked by me in the presence
of two witnesses, CS Sandeep Jha and Mr. Aryun Habnr who arc not in the employment of the

Company.

10. The remote c-voti ng report down loaded from the \\ chsitc of CDSL has been kept separately for the

purpose of postal ballot.

II. The detailed result or the postal ba llot (through rl'nlll l,' c-voting) is annexed herewith as Annexure ­

A.
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Narendra Ralwlkar & Co.
Company Secretaries

Office: 503 , l'rivadarshini, (,,, d ~ ,, r i Path, Ghantali, Opp. RBL Bank,
Nall'pad". 'Ih"",' (\I) - ~ 00602 , Maharashtra.

~ l lIh i l o : +91 9X 200 2,I XIXI Email: csnvrahalkaMlgmail.com

12. The comb ined li st of i\ lcm bers \I ho voted ' 'FO (( I A( i,\ INST I INVALI D" for the resolutions through
remote c-voting process wil l be handed 0\'rI' to the i\ 1""aging Director or Company Secretary of the

Company. authorised 0 " this beha lf,

13. Based on such results, I hereby cert ify that the rcsoliui ons set out in the Notice have been approved
and passed by the req uisite majority III' rhc i\ km bers and accordingly, I request the Company to
announce the votinu results.-

14. The resolutions specified in the Notice are deemed to Ill' passed on the last dale of remote c-voting i.e.,

Mondav, 17" Auuust. 2026,. -

CS Na re nd ra Ra hul kur For and on behalf of A lpcx Sola r Limited
Scrutinizer Ashwa ni Sehgal
Practicing Company Secretary i\ lanaging Director
Unique ID: S2026MIII076500 •

ACS: 18153 I C.I'. No: 28890
UD1N: AOI815 3110011 ~ 45~2

Place: Mumbai
Date: 18.08.2026

I

We the undersigned witnessed that the voles were unblocked lrom the c-voting platform of CDSL in our
presence on 17.08.2026

,

CS Snndccp Jim

Page J of 7

l\lr. Aryan Babar



Nu re ndra Rahalkar & Co.
Company Secretaries

Offi ce: 503. Priyadarshini. l, ," lka ri Path, Ghanta li, O pp. RB L Bank,
Nau pada. '1hanc ( II' ) - ~00602 , Mnharashlra.

i\ l uh ile: + '1 1 9X200 2·IX I ~: I Ema il: cSllvraha lkar@gma il.com

AI'i NEX lI ln : - A

ImSlI LT OF Til l : PO STA L BALLOT

1. A pp rovu l for uppoinun cn r of i\ l rs. Sa n ~" l'l a BII :ll i:I ( Il l i\': 06889-175) a s an Independent Director

of th e Co m pa ny : (Spccia l Rcsolut iun)

a . Votes in fan)u,' of th e resn lut ionr

Munncr of Votiu«
N um ber or

~

m em bers n lh.'ll

Remote E-vOli Il l! 37- -
T OTA L 37

i\'o. of vo les cast by
% or T otal num ber

of vol es casted
Membe rsI

I
1,62,59,728 100.00%

I

I 1,62,59,72 8 100.00%

I

-

b. Vot ing against the resol ut ion:

NUI1I IH.' J" uJ' I No, of votes cast by % orTotal number
Manner of Voting

m em bers \ oh'd Members of votes casted

I
Remote E-voting

,
600 0.00%J

TOTA L
,

600 0.00%J

c. Invalid Vot es:

Number or mem bers 11' 11 0 voted No. of votes cast by
Manner of Vot in g

(w hose voles we n ' dcc lnred Inva li d) Members

Remote E-voting 0 0

TOTAL U 0
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Nare ndra Rahalkar & Co.
C0111pany Secretaries

O ffice: 503, l' riyadnrshiui, Grul kari Path, G ha nta li, Opp. RBL Bank,
Na upnda. .( hnnc (II' ) - '100602, Maharashtra.

i\ lohi lc : +9 1 9X 200 2·1XIXI Elll a il: csnv raha lkar@gmail.com
I

n. Approval fo r inc rease in the IIOITowinl,: PO\\ l' I',' n ud er Section 180(1 )(c) of the Companies Act,

20 13 u p 10 Rs. 2,000 C rn rc : (Special Rcsuturion)

a. Vo tes in favo\ll' of the rcso lu riun:

Num her 0 I' i'\o. of vo rcs cas t by
% of Total num ber

M unnc r of Votin /.: of votes casted
m crn he rs vot ed Mem bers

Remote Evvotinu 36 1,62,57,828 99.98%-
TOTA L ](l 1,62,57,828 99.98%

b. Voting against the rcsuluti on :

N UIII he r 0 I' No. of votes cast by % of Total number
Manner of Voling of votes castedmem bers " Otl't! Members

Remote E-vot ing 4 2,500 0.02%-
T OT AL 4 2,500 0.02%

c. Invalid Votes :

Numbe r of mem bers who vo ted No. of votes cast by
Manner of Voting

(w hosc votes were decla red Invalid) Members

Remote Evvoting 0 0

T OTAL 0 0

Page S or7
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N ({re ntlra Rahalkar & Co.
Company Secretaries

Office: 503. Priyadarshini. Gndknri Path, Ghantali, Opp. RBL Bank,
Naupada, Thane (11') - 400602, Mnhnrnslura.

i\ l ulJ il l' : +9 I 9X200 2·iXI XI Ema il : csnvraha lkar@gmail.com

III. Apprnvn ] fo r sclli ug, il'asi ug, othe rwise disposing of the whole or substa ntia lly the whole of the

undert a kings of the Compa ny 01' creuti uu uf hvpnthcca tiuns {mortgages and/or charges und er

section IllO(l )(a) of til l' Cnmpa uies Act, 20 13: (Spcvin l Resulutiun)

a. Votes in f:l\'olll' of the resulu tion:

Number of No. of voles cast by
% of Total num ber

l\1:1I1UCI" of Votiug of votes casted
mem bers "O(l'l! Mem be rs

Remote Evvotim; 34 1.62,57,128 99.98%
~

TOTA L ) ·1 1.62,57,128 99.98%

b. Voting against the resolu tion:

Number or No. of voles cast by % of Total number
Manner of Voting of votes castedmembers vut cd Members

Remote Esvoting 6 3,200 0.02%

TOTA L 6 3,200 0.02%

e. Invalid Votes:

Number or mem be rs 11'110 voted No. of votes cast by
Manner of Voting

(whose voles were dcclurcd Invalid) Mern bers

Remote E-voting 0 0

TOTAL II 0
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Nn rendra Rahalkar & Co.
Company Secretaries

O ffi ce: 503. Priyadars hiui, Gudkari Path, Ghantali, Opp. Ril L Bank,
Naupadn , 'lhnnc ( II') - 400602, Maharashtra.

i\ lohilc: +9 1 () X200 2,IXIXI Ema il: csnvrahalkar@gmail. com

I

IV. Ap prnvul lur eu tcring inlo Matl' r ia l Rela ted Pa r i)' T ra nsaclion(s) with Alpex NVNR Consor t ium

(AliiC), a .1 oint VentII I ' C Ie0 nso rli 11 m 0 I' the CompnII ) ' : (0 1"11ina lJ' Resolu tion)

a. Votes in f,n 'oll l' of the reso lut ion:

Num ber of No. of votes cast by
% ofTolal number

Ma nne r of Vot ing of votes casted
mem bers votcrl Members

Remote E-votinu 2X 62,000 97.79%
~

TOTA L 28 62,000 97.79%

b. Vot ing aga inst the resolution:

Num ber of No. of votes cast b)' % of Total number
i\ lanncr of Vot ing

members voted i\ ICIII bers of votes casted

Remote Ewoting 4 1,400 2.2 1%

TOTA L 4 1,400 2.21%

c. Tnvalid Volcs:

Ma uncr of Vot ing
Number of members who voted ' 0 . of votes cast bv

•
(whose votes were rlcclurcd Invalid) Members

Remote E-voting 0 0

TOTA L 0 0

Based on the aforesaid result. we report that the Ordinary Resolution and Specia l Resolution as contained
in the Notice of Postal Ballot dated 18'hJuly, 2026. hav e been passed wi th requisite majorlty..

I
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