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Date: November 04, 2025
To
Manager-Listing
Listing Department
National Stock Exchange of India Ltd
Exchange Plaza, Plot No. C-1, G Block
Bandra Kurla Complex, Bandra (East) Mumbai- 400051

Ref: Alpex Solar Limited, Symbol: ALPEXSOLAR, ISIN: INEOR4701017

Fi

Dear Sir/Madam,

|
!

Pursuant to Regulation 47 and other applicable provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed extracts of the newspaper
advertisement published on November 04, 2025, in the following newspapers:

e  Economic Times (English - All India Edition)
o Swatantra Chetna (Hindi - Regional Edition)

L
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The financial results published in the above newspapers contains a ‘Quick Response (QR) code’ and
details of the webpage where complete financial results of the Company are available.

The advertisement pertains to the Unaudited Financial Results of the Company for the Quarter and
half year ended September 30, 2025 as approved by the Board of Directors of the Company at its
Meeting held on Monday, November 03, 2025.
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The said advertisements are also available on the Company’s website at:
https://alpexsolar.com/investors/corporate_announcements.

You are requested to take the above information on record.
Thanking you,

Yours faithfully,
For Alpex Solar Limited

Digitally signed

SAKSHI syswhr
TOMAR

TO M AR Date: 2025.11.04

12:21:35 +05'30"

Sakshi Tomar
Company Secretary & Compliance Officer
Membership No.- A48936
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Solar PV Module Manufacturers Solar Electricity (RESCO) Solar EPC Solar Pumps International Trading

Regd. Office : B-79, Shivalik Encalve, Near Malviya Nagar, New Delhi - 110017, CIN L51909 DL 1993 PLC 171352
New Delhi | Jaipur | Ludiana | Mumbai | Tirupur
www.alpexonline.com | www.alpexsolar.com
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-PROBE INTO ALLEGED DIVERSION OF PUBLIC FUNDS

ED Attaches ¥7,545-Cr Assets

:Seized properties
include Anil Ambani's
family home in Mumbai
and office in New Delhi

OurBureau

Mumbai: The Enforcement Directora-
te (ED) has provisionally attached mo-
_Zre than 40 properties estimated to e
Zworth 7,55 crore linked to the Anil
~=Dhirubhai Ambani (AD4) Group as
part of its ongoing probe into alleged
diversion of public funds by various
mroupentities, These include s residen-
=tial property at Pali Hill in Mumbai's
—=Bandra, the Reliance Centre in New
_=Delhi and more than 132 acres in Dhi-
-rubhai Ambani Enowledge City at Na-
vi Mumbak valued at 1462 8 crove,

- Theattachment orders were lssued
~on October 31 under the Prevention
Zof Money Laundering Act, the agen-
v said inanews release Monday

fore the Adjudicating Authority, covers
30 properties of Reliance Infrastructu
re Ltd (RInfra) and assets belonging to
Zfive other gruup]mkﬂi Pnhh(-' he

£l

=

(174

_-Gidavari, comprising office premises,
zresidential units and Jand parcel,

= In a statement to stock exchanges,
=RInfra said there is no impact on the

“husiness operations, shareholders,

zemployees or any other stakeholders

of the company from the develop-

ment. Anil Ambani has not been an
zthe hoard of Rinfra for more than
l]uv.-q.und a-half years, itsaid.

— Sources close to the group told ET
-llullhu}{f.lum'e(‘enmdmllln. Mavi

Mumbai property belonged to Reli:
ance Communications (RCom), the
defunct and bankrupt telecom come-
pany Matters pertaining to the reso-
lution of RCom are pending before
the bankruptey tribunal and the Su-
preme Court of India, they said,

According to the ED. its investiga-
tion has revealed diversion of public
money by multiple Reliance ADA
Group companies, Including Rinfra,
RCom, Reliance Home Finance Lid
(RHFL), Reliance Commercial Fi
nance Ltd and Reliance Power Lid.

Between 2010 and 2012, Room and its
affiliates reportedly raised thousands
of crores from Indian banks, of which
714,684 croreremainsoutstanding, the
ED saidl. Five banks have already clas-
sified RCom's loan accounts as fran
dulent, citing circular fund move
ments, evergreening of debt, and mi-
suse of bill discounting. it said.

The probe found that Inans raised by
one group entity were routinely used
torepay borrowings of another routed
torelated parties, or invested in mutu
alfunds in violation of the loan terms.
Funds totall ing more than ¥13,600 crote
were allegedly used for evergreening
Inans, while 712,600 erare were trans-
ferred to conneeted parties and €LE0O
crore were diverted into fixed deposits
or mutual funds that were later Hgui-

Linked to Rellance ADA Group

@ RHFL PROBE

Amajor portionof the
investigation focuseson
RHFL, wherethe ED said it
traced ¥1,465.33 crorein
alleged diverted fundsto
Reliance Infrastructure

dated and rerouted, it alle

Amajorportionof the investigation
focuses on RHFL, where the ED said
it traced ¥1.465.83 crore in alleged di-
verted funds toRInfra,

According to the agency it found
that RHFL deviated from its housing
finance mandate to disproportionate-
Iy sanction general purpose corpora-
te loans to shell entitics during
FY2017-18 and FY2018-19. Loan sanc-
tions wereallegedly issued onoral in-
structions fromthe thenchief riskof-
ficerand CED, bypassing due diligen-
ce. “The credit team neither met the
borrowers' directors nor conducted

is sald the provisional at-
tachment order; which ET has seen.
Inmany cases. loan dishursals prece-
dedsanction, while inothers, applica-
tions, approvals, and agreements we-
recompleted on thesame day, it said

Oneof the shell borrowersadmitted
to facilitating fund transfers for &
01.5% commission, theageney said.

Funds were layered through multi-
pleaccountsbefore landing with Rln-
fra, the ultimate beneficiary, it said.

TheEDalso traced 240 crore alleged-
Iy siphoned off from a Rlnfra high-
way project in Rajasthan, which it sa-
id was routed through Surat-based
shellfirms and remitted abroad viaa
hawala network,

:AMchul Choksi Challenges Extradition
+ to India in Belgian Supreme Court
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= Press Trustofindia
=New Delhi: Fugitive diamantaire
“Mehul Choksi has challenged before
“the Supreme Court of Belgium the
_~=October 17 order of the Antwerp Co-
-urt of Appeals, which had termed In-
lia's reguest secking his extradition
nforceable”, officials said Monday:
In response to guel t by the
_=PTI, the public prosecutor at the Co-
Surtof Appealin Antwerpsaid Choksi
Zfiled anappeal in the Court of Cassa-
tion on October
Thisappeal isstrietly Hmited tole-
gal merits and will be judged by the
“Court of Cassation, During this pro-
=cedure, the exeeution of the extradi
ion issuspended,” Ken Witpassaid.
The Courtof Cassation isthe Supre-
e Court of Belgium,
On October 17, a fourmember in-
“dictmentchamberat the Court of Ap-
_=peals in Antwerp found no infirmity
Zin the orders issued by the pre-trial
—chamber of the district court on No-
Zvember 29, 2024, terming the arrest

Mehul Choksi
warrants issued by a Mumbai special
court in May 2018 and June 2021 as
“enforceable”, allowing Choksi's ex-
madition.
The Court of Appeals ruled that fu-
gitive Choksi. the main accused ina
713,000crore PNB scam, faces “no
risk” of being denied a fair trial or
subjected to ill-treatment if he is ex-
tradited tolndi

Of the T3,000-crove scam, Choksi
alone has siphaned off 6,400 crore,
the Central Burean of Investigation
{CBIhasalleged in its chargesh

Cholksl, whoescaped to Antig

and

Barbudsa in January 2018, days before
thescamwas detected, was spotted in
Belgium, where he had purportedly
reached for seekingtreatment.

India sent an extradition request to
Belgium on August 27, 2024, based on
arrest warrants issued by the special
court in Mumbai.

The public prosecutor at the Court
of First Instance in Antwerp, Divi-
sion Turnhout, Initiated anactionon
November 25, 2024, seeking theenfor-
cement of arrest warrants issued by
the Mumbai court.

The pre-trial chamber of the Ant-
werp District Court, Turnhout Divi-
sion, in its order dated November 28,
2024, declared thatthearrestwarrants
against Choksi issued by the Mumbai
wourt were enforceable, except for the
orderrelated to” causmgﬂmﬂmupm
ranceof evidence of theerime”.

India has given a number of assu-
rances to Belgium regarding Chok-
si's safety, the charges that he would
face during trial in India, prison
rangements, human rightsand medi-
calneeds.

SC Upholds CESTAT Ruling, Rejects T244-Cr Service Tax + Penalty Demand on Airtel =

Indu Bhan

New Delhi: The Supreme Court
on Monday dismissed the Central
Gomds and Services Tax depart-
ment'sappeal tolevy service tax of

w119 crore plus penalty of T125crore
on Bharti Airtel an the call free al-
lowance waiver given by the tele
comeompany toitsemployess.

A bench led by Justice JB Pardi-
walaupheld the January order of
the Chandigarh benchof the Cus

toms, Excise And Servi lce T'\Ic Ap
pellate Tribunal (
quashed the depa ncms dc
mand ineluding |1(-ndhy against
Bharti Airtel. The company, un
derits Airtel E mployees Servi

Scheme’, was granting waiver un

telephone charges up to the call

free allowanee limit for mobile =
phones and fived line connec: = gy
tions. The waiver was only for T <
Bharti Airtel employees and not =
for their relatives or employe:
of other group companies.

Sanjeev Choudhary

—New Delhi: Russiancrudearri-
ZvalsinIndiaareexpected torise
—in November after holdingstea-
=dy last month with refiners lik-

Zely to rush landing of contrac-
zted cargoes before the Novem-
—ber 21 deadline for USsanctions
—=winddown period covering
_=Rosneft and Lukoil

= India Imported 162 million
barrels per day (mbd) of Russi-
zan crude in October, almost un
anged from September aceor-
ding to Kpler, a global real-time
dataand analytics provider

Volumes are expected fo rise in
~November sinee ships headerd

—=for India loaded 1.74 mbd at Rus-
=sian ports in October, up from
=159 mbd in September. The voya-

—geto India takes25-30 days, mea-
-ningmost October-loaded cargo-
Zes will arrive before the wind-
—down period expires, Cargoes
“from non-sanctioned  entities

=deadlinewith limited risk.

Following the sanctions (ef
~Zfective 21 November 2025), we ob-
=served accelerated Russian eru-

de arrivals ahead of the deadli
ne," said Sumit Ritolia, lead re
search analyst, refining and
medeling at Kpler, "This was pri-
marily achieved through front
losded scheduling and quicker
vessel turnarounds.”
Russian erude loadings bound
for China plunged nearly 30%
month-on-month telmbdin Oc-
tober, signalling weakening de-
mand fram Chinese buyers. Lo
adings to Turkey also slipped,
down B% 1o 349,000 barrels per
—can continueflowing bevondthe  day (bpd).
Whatsurprised the marketwas
the neartripling of US crude
supplies to India in October. US
shipments jumped to 568,000 bpd

-Russian Oil Flows to India Set
o Surge Ahead of US Sanctions

ZRefiners rush to secure cargoes before Nov 21 sanctions deadline

expected Lo shrirk me"rearvzr_

Stunning Sunpowered
‘Performance Yet Again & Again|

Alpex Selar Limited has recently announced upgrading its planned solar cell project fram a phased PERC to
TOPCon, state-of-the-art 22 GW solar cell manufacturing as a part of its massive expansion to become an
integrated selar eell and medule manufacturer. During the eurrent fiscal year, the company will achieve a solar
module capacity of 2.4 GW. The trial praduction of Phase 1 of solar cells with a capacity of 1.4 GW will begin in Q1
of FY 26, while the Phase || BOO MW will go in production within 6 manths thereafter. The expansion is on track,
the entire capacity of 2.2 GW TOPcon solar cells, 3.6 GW solar modules and 12000 MTPA aluminium frames will

be fully functional during FY 26-27.

The fufl farmat of the Financial Results are awaiiabie on the Stock
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52 Sanjeev Choudhary
“New Delhi: Bosneft-hacked Na- K
“vara Energy imported close to

~Zits full average erude require-

@

=in five months after a stretch of
4ccmsua|ncd supplies.
Theentire inflow was Russian
“erude, with regular supplier-
UAE and Saudi Arabia
still holding back. With impro-

such as Brazil, Turkey and Su
dan, while its traditional mar-
s—UAE, Oman, South Afri-
and Malaysia—remained in-

Nay:
rels per day (hpd) of crude in
October, up from 323,000 bpd in
September and 242,000 bpd in
August. according to Kpler In
202425, it imported 386,000 bpd
on average, with 269000 bpd

STANDALONE
Quarter Quarter |Financial Year
Particulars ended on ended on ended on
30/09/2025 | 30/09/2024 | 31/03/2025
Unaudited | Unaudited Audited
' Suurw Total Income from Operations 96774.39 | 10048143 | 33123454
e B b Baetiamior Net Profit / (Loss) for the period (before Tax, Exceptional and/or 6930.90 3335.85 15097.65 =
mdkinl;‘llhe- yls |m|i_a‘l fourth: extraordinary items) E_ﬁ
largost supptes benind Tssa | | Nt profit/(Loss) for the perlod before tax (after Exceptional and/or 693090 | 333585 | 15097.65 | |5 _
Sandi Arabia (569,000 bpd). The extraordinary items) R
surge in US flows largely displa- =
“m'ha_ snhl]lll_]lml‘s gmr;na e uﬁ; Net Profit/(Loss) for the period after tax (after Exceptional and/or 5146.05 251285 11269.55 s
W(E‘?m:r&;,“gm ”d' : : extraordinary items) i
Pisbnn e S iy vy aue A, Total Comprehensive Income for the period [Comprising Profit / (Loss) 5149.63 2499.02 1124713 z
:, the spike (in US de im- z
er\fm: s ait sanciioreirl for the period (after tax) and Other Comprehensive Income (after tax)] =
Wt Seonomee iod. uspori | | | Equity Share Capital 228279 | 226100 | 226604
by a strong arbit i
B Reserves (excluding Revaluation Reserve as per the audited Balance : — | 38147.46
k Chinese demand that ma-
e dmane tiine | | | Sheet of the previous year)
adelivered basis.” Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued
operations)
Basic: (not annualized for the quarter ended) 2257 1.21 50.04
3 Diluted: (not annualized for the quarter ended) 22.56 11.20 49.98

5ible.
a received 397,000 bar-

supphcs fnl]n\mlg EU sanetions
on Navara. June and July volu-
meswerealsodepresseddue tolo
wer Russian flows. Rus
now completely filled that zap.

Refinery utilisation has impro
ved to 8590
its usuallevelof above 100%, sald
Sumit Ritolia, lead research ana-
lyst, refining & modelling at
Epler. Runs had dropped to 60~
0% kn previous months,

ia has

», though still below

The above financial is an extract of the detailed format of quarterly Financial Results filed with the National
Stack Exchange of India Limited and BSE Limited under Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 201 5. The full format of the quarterly Financial Results are available
on the Website of NSE at www.nseindia.com and BSE at www.bseindia.com and Company’s website at
www.dpjewellers.com.

For, D. P. Abhushan Limited

f i ==5d—
—ved crude availability, Nayara from Russia and the rest from  Fuelexports in Octoberstoodat Scan this QR code for
-ramped up refinery runs, Fuel Iragand Saudi Arabia. 76,000 bpd, down 2% month-on- Date: 03" November, 2025 Anil Kataria (Whole Time Director) | petailed Finaneials Statement
exports, though well below nor-  Imports plunged in Augustafter  month and48% yearon-year. Place: Ratlam DIN- 00092730
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