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April 16, 2026 
 
BSE Limited 
Listing Department,  
P.J. Towers, Dalal Street,  
Mumbai - 400 001  
 
Scrip Code:521070 
 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block,  
Bandra – Kurla Complex,  
Bandra (East), Mumbai - 400 051  
 
Symbol: ALOKINDS 

Dear Sir/Madam,  
 
Sub:  Intimation under Regulation 30 and other applicable provisions of the 

Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 - Outcome of Board Meeting 

 
1. In continuation of our letter dated April 9, 2026 we wish to inform you that the 

Board of Directors of the Company at its meeting held today, has inter-alia 
approved the Audited Standalone and Consolidated Financial Statements for 
the financial year ended March 31, 2026 and the Audited Standalone and 
Consolidated Financial Results for the quarter / year ended March 31, 2026, as 
reviewed and recommended by the Audit Committee. 

 
Pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we enclose the 
following: 

 
(a) Audited Standalone and Consolidated Financial Results for the quarter / 

year ended March 31, 2026; and  
 

(b) Auditors’ Reports with unmodified opinions on the aforesaid Audited 
Standalone and Consolidated Financial Results. 

 
2. The Board of Directors has also approved the appointment of KFin 

Technologies Limited (“KFintech”) as the Registrar to an Issue and Share 
Transfer Agents (“RTA”) of the Company in place of the existing RTA, i.e. 
MUFG Intime India Private Limited (“MUFG”). 

 
KFin Technologies Limited (“KFintech”) is registered with the Securities and 
Exchange Board of India and serves as the RTA for several leading listed 
companies in India. KFintech has a team of experienced professionals and 
offers a wide range of e-solutions for share-related activities. KFintech has the 
necessary technological and infrastructural framework to deliver quick, 
efficient, and high-quality services, along with a wider reach to the shareholder 
base of the Company. 
 
The formalities for change in RTA relating to documentation, shifting of 
electronic connectivity and transition of data will be processed in due course 
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and MUFG shall continue to act as the RTA till such time the database and 
electronic connectivity is shifted to KFintech and requisite confirmations are 
received from National Securities Depository Limited and Central Depository 
Services (India) Limited in this regard. The effective date of change shall be 
intimated separately. 

 
The meeting of the Board of Directors of the Company commenced at 2:00 p.m. and 
concluded at 3:45 p.m. 
 
The above is for your information and records. 

 
Thanking you.  

 
Yours faithfully, 
For Alok Industries Limited 
 
 
 
Anshul Kumar Jain 
Company Secretary & Compliance Officer 

 
Encl.: As above 
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CHATURVEDI [f) SHAH LLP 

Chartered Accountants 
■ 

Independent Auditor's Report on the Audit of Annual Consolidated Financial Results of 
Alok Industries Limited ("the Parent") pursuant to the requirements to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To the Board of Directors of 
Alok Industries Limited 

Opinion 

We have audited the accompanying consolidated annual financial results of Alok Industries 
Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (Holding 
Company and its subsidiaries together referred to as "the Group"), and its joint ventures for the 
year ended 31 March 2026, attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of the reports of the other auditors on separate audited financial 
statements and financial information of the subsidiaries / joint ventures, the Statement: 

a. includes the annual financial results of the entities mentioned in Annexure I; 

b. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of consolidated net loss and other comprehensive loss and 
other financial information of the Group and its joint ventures for the year ended 31 March 
2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under those SAs 
are further described in the Auditor' s Responsibilities for the Audit of the Consolidated Annual 
Financial Results section of our report. We are independent of the Group and its joint ventures 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, and other auditors in terms of their reports 
referred to in "Other Matters" paragraph below, is sufficient and appropriate to provide a basis 
for our opinion. 

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021 , India. Tel. : +9122 41 163 8595 
URL: www.cas.ind.in . '- .1 
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cHAruRvE01 m sHAH LLP 

Chartered Accountants 
■ 

■ 

We draw attention to Note 5 of the Statement in respect of the resolution plan approved by the 
National Company Law Tribunal vide its order dated March 8, 2019, under section 31 (1) of 
the Insolvency and Bankruptcy Code, 2016. Based on the resolution plan, read with the legal 
opinion, the Holding Company has accounted the assigned debt at cost, overriding the Indian 
Accounting Standards which would require the Holding Company to recognize the assigned 
debt at its fair value and accordingly the imputed interest cost over the period of loan. 

Our opinion on the standalone financial statements is not modified in respect of this matter. 

Managements and Board of Directors' Responsibilities for the Consolidated Annual 
Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated 
annual financial statements. The Holding Company' s Management and the Board of Directors 
are responsible for the preparation and presentation of these consolidated annual financial 
results that give a true and fair view of the consolidated net loss and other comprehensive loss 
and other financial information of the Group and its joint ventures in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Management and Board of Directors of the companies included in 
the Group its joint ventures are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of each company and 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated annual 
financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the consolidated 
annual financial results by the Management and the Board of Directors of the Holding 
Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the 
Board of Directors of the companies included in the Group its joint ventures are responsible 
for assessing the ability of each company to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors either intends to liquidate the company or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its joint ventures 
are responsible for overseeing the financial reporting process of their respective companies. 

Continuation sheet... 
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cHA1uRvE0·1 m sHAH LLP 

Chartered Accountants 
■ 

■ 
Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual 
financial results as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor' s report that includes our opinion. Reasonable assurance is a high level 
of assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consolidated annual 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated annual financial 
results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery , 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the consolidated annual financial results 
made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management's and Board of Directors' use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt 
on the appropriateness of this assumption. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor ' s report to the related disclosures in the 
consolidated annual financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor' s report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated annual 
financial results, including the disclosures, and whether the consolidated annual financial 
results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Continuation sheet. .. 
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CHATURVEDi [;! SHAHLLP 
Chartered Accountants 

■ 
We communicate with those charged with governance of the Holding Company and such er 
entities included in the consolidated annual financial results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. We also provide those charged with governance with a statement that 
we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 
ss 

Other Matter 

• The accompanying Statement includes the audited financial statements and other financial 
information, in respect of: 

8 subsidiaries, whose financial statements include total assets of Rs 2,013.61 crores as at 
March 31 , 2026, total revenues of Rs 50.54 crores and Rs 189.62 crores, total net loss after 
tax of Rs. 5. 79 crores and total net profit of Rs. 26.10 crores, total comprehensive loss of 
Rs. 211.05 crores and total comprehensive loss of Rs. 371.27 crores, for the quarter and 
the year ended on that date respectively, and net cash inflows of Rs 85.49 crores for the 
year ended March 31 ; 2026, as considered in the statement which have been audited by 
their respective independent auditors. 

The independent auditor's report on the financial statements/financial information of these 
entities have been furnished to us by the Management and our opinion on the Statement in 
so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
is based solely on the reports of such auditors and the procedures performed by us as stated 
in paragraph above. 

• The accompanying Statement includes unaudited financial statements and other unaudited 
financial information in respect of: 

2 joint ventures, whose financial statements includes the Group's share of net loss of Rs. 
0.23 crores and Rs 0. 91 crores and Group's share of total comprehensive loss of Rs. 0.23 
crores and Rs. 0.91 crores for the quarter and for the year ended March 31 , 2026 
respectively, as considered in the Statement whose financial statements and other financial 
information have not been audited by their auditors. 

This unaudited financial statements/ financial information have been approved and 
furnished to us by the Management and our opinion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these joint ventures, is based solely 
on such unaudited financial statements/ financial information. In our opinion and 
according to the information and explanations given to us by the Management, these 
financial statements/ financial information are not material to the Group. 'i:-01 & s1-;, 
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Annexure I 

I. The Statement includes the results of following entities. 

Subsidiaries-

Sr. No. Name of the Entity 

1 
Alok Industries International 
Limited 

2 Mileta a.s. 
,., 

Alok Infrastructure Limited _, 

4 Grabal Alok International Limited 
5 Alok Worldwide Limited 
6 Alok International Inc. 
7 Alok Singapore Pte Limited 

8 
Alok International (Middle East) 
FZE 

Joint Venture-

Sr. No. Name 
1 New Ci 
2 

■ 

■ 

cHAruRvE01 m sHAH LLP 

Chartered Accountants 
■ 

■ 
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cHAruRvE01 m sHAHLLP 
Chartered Accountants 

■ 

■ 
Our opinion on the Statement is not modified in respect of the above matters with respect 
to our reliance on the work done and the reports of the other auditors and the Financial 
Results/financial information certified by the Management. 

• The consolidated annual financial results include the results for the quarter ended 31 March 
2026 being the balancing figure between the audited figures in respect of the full financial 
year and the published audited year to date figures up to the third quarter of the current 
financial year, which were subjected to a limited review by us, as required under the 
Listing Regulations. 

• The consolidated annual financial results also include financial amounts of the Company 
for the quarter and year ended March 31 , 2025, audited by the predecessor auditor vide 
their reports dated April 21 , 2025, in which the predecessor auditor has expressed 
unmodified opinion. 

Our opinion on the standalone financial statements is not modified in respect of this matter. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Registration No. 101720W/W100355 

[J]_k)1J~ 
Lalit R. Mhalsekar 
Partner 
Membership No. 103418 
UDIN: 26103418ZPRCHF2995 

Place: Mumbai 
Date: 16th April, 2026 

Continuation sheet. .. 



Sr No 

1 

2 

3 

4 

5 

6 

7 

8 

9 
10 

11 

12 

13 

14 

ALOK IN DUSTRIES LIMITED 

CIN. L17110DN1986PLC000334 

Regd Office: 17 /5/1, 521/1 Village Rakholi / Sayli, Silvassa, Union Territory of Dadra and Nagar Haveli and Daman and Diu - 396230 

Statement of Audited Consolidated Financial Resu lts for the Quarter and Year Ended March 31, 2026 

(Rs in Crore except per share data) 
I Consolidated 

Quarter ended Year Ended 

Particulars 31.03.2026 31.12.2025 31.03 .2025 31.03 .2026 31 .03 .2025 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income 

a) Revenue from op era tions 982.97 858.24 952.96 3,714.79 3,708.78 
I 

b) Other income 12.86 0.68 85.14 74.21 111.07 

Tota l income 995.83 858 .92 1,038.10 3,789.00 3,819.85 

Expenses I 
a) Cost of materials consumed 453.33 438.12 477.99 1,839.13 1,878.40 

b) Purchase of Stock in Trade 0.23 0.25 0.86 0.80 1.86 

c) Changes in inventories of fin ished goods and work-in - I 95.77 (23.71) 7.31 47.10 100.73 

progress 

d) Employee benefits expense 108.21 130.55 129.99 495.57 497.35 

e) Finance costs 148.50 152.94 155.73 614.72 628.17 

f) Depreciation and amortisation expense 61.47 65.35 74.63 263.29 298.10 

g) Power & Fuel 171.92 170.84 191.61 708.43 712.12 

h) Other expenses 149J7 141.88 168.22 594.97 607.71 

Total expenses 1,189.20 1,076.22 1,206.34 4,564.01 4,724.44 

Loss from operat ions before Share of Loss of Joint Ventures and (193.37) (217.30) (168 .24) (775.01) (904.59) 

tax (1-2) 
Share of Loss from Joi nt Vent ures (0.23) (0.23) (0.23) (0.91) (0.96) 

Loss before tax and exce ptional items (3+4) (193.60) (217.53) (168.47) (775.92) (905.55) 

Exceptional items (refer note 2 below) 0.04 (0.10) 94.14 30.79 94.14 

Loss before tax (5+6) (193.56) (217 .63) (74.33) (745.13) (811.41} 

Tax expense 

(i) Current Tax . 
(i i) Deferred Tax I 11.02) 0.14 11.02) 5.02 

Total Tax expense ! (1 .02} 0.14 (1.02) 5.02 

Net Loss for t he period (7-8) (192.54) (217.63} (74.47} (744.11) (816.43} 

Other comprehensive income 

Iii Items that will not be subsequently reclassified to statement 

of profit or loss 

la) Remeasurements gains / (losses) on defined benefit plans I I0.45) 6.75 1.12 6.70 0.79 

(b) Income tax on (a) above 

I 
. 

(ii) Items that w ill be subsequently recl assi fied to statement of (88.87) 120.35) 6.37 1160.24) (38 .61) 

profit or loss 

Total Other comprehensive income (89.32} (13.60) 7.49 (153.54} (37.82} 

Total comprehensive income (9+10) I (281.86) (231.23) (66.98) (897.65) (854.25) 

Paid up Equity Share Capital 496.53 496.53 496.53 496.53 496.53 

(Face Value Rs.10/- per equity share) 

Other Equ ity (excluding Revaluation Reserve) 122,024.32) (21,126.65) 

Ea rnings per share (EPS) (of Re.1/· each) 

(Not annualised for quarter) : 

Basic !Rs.) (0.39) (0.44) 10.15) (1.50) (1.64) 

Diluted (Rs.) 10.39) (0.44) (0. 15) (1.50) (1.64) 



Audited Consolidated Balance Sheet as at March 31, 2026 

(Rs in (rare) 
Particulars As at As at 

March 31, 2026 March 31, 2025 

Assets 

(1) Non-current assets 
(a) Property, plant and equipment 4,490.69 4,559.67 
(b) Capital work-in-progress I 97.58 35.01 
(c) Investment property I 195.25 194.60 
(d) Right-of-use assets I 1.01 2.23 
(e) Other intangible assets 4.61 5.21 
(f) Financial assets 

(i) Investments 0.05 0.05 
(ii ) Loans 

(iii) Other financial assets 

I 
4.32 5.89 

(g) Deferred tax assets (net) 6.51 4.34 
(h) Other non current assets 192.90 325.79 

Total non-current assets 4,992.92 5,132.79 

(2) Current assets 
(a) Inventories 886.49 866.33 
(b) Financial assets 

(i) Trade receivables 318.43 439.52 
(i i ) Cash and cash equivalents 29.30 24.63 
(iii) Bank balances other than (ii) above 93.25 46.88 
(iv) Other financial assets 2.17 12.14 

(c) Other current assets 109.74 110.33 

Total current assets 1,439.38 1,499.83 

(3) Non-Current Assets held for sale I 42.25 97.25 

Total assets I 6,474.55 6,729.87 

Equity and liabilities 

(1) Equity 

(a) Equity share capital 496.53 496.53 
(b) Other equity (22,024.32) (21,126.65) 

Total equity I (21,527.79) (20,630.12) 

' 
Liabilities I 

(2) Non-current liabilities I 
(a) Financial liabilities I (i) Borrowings 25,616.13 25,699.70 
(b) Provisions 36.95 41.11 

Total non-current liabilities 25,653.08 25,740.81 

(3) Current liabilities 

(a) Financial liabilities 

(i) Borrowings 488.80 260.55 
(ii) Lease liabilities 0.83 2.49 
(iii) Trade payables 

- Total outstanding dues of micro enterprises and small 45.38 38.42 
enterprises 
- total outstanding dues of creditors other than micro 521.71 

372.59 
enterprises and small enterprises 

(iv) Other payables 147.22 166.92 
(v) Other financial liabilities 924.94 580.40 

(b) Provisions 5.67 3.90 
(c) Other current liabilities I 214.71 193.91 

Total current liabilities 2,349.26 1,619.18 

Total equity and liabilities 
' 

6,474.55 6,729.87 

I 



1 Audited Consolidated Statement of Cash Flow for the Yea r Ended March 31, 2026 

(Rs in Crore) 

Particulars Consolidated 

March 31, 2026 March 31, 2025 

A] Cash Flow from Operating Act ivities 

Loss before tax and exceptiona l items as per the stat ement of pro fit and loss (775.92) (905.55) 

Adjustments for: 

Depreciation and amortisat ion of property, plant and equipment, investment 

property, right-of-use assets and int angible assets 
263.29 298.10 

Finance costs I 614.72 628.17 

Rental income I (10.97) (11.07) 

Interest income (7.08) (7.05) 

Net unrealised exchange (gain)/ loss (10.18) 0.99 

Loss on sale of Property, Plant and Equipments (net) (34.68) 1.60 

Share of loss from Joint Ventures 0.91 0.96 

Gain on reversal of Impairment of investment in joint ventures (0.91) (0.96) 

Impairm ent all owance on t rade and other receivables 16.35 60.14 

Bad debts written off 2.54 1.52 

Sundry credit balance writ ten back (1.26) (82.02) 

Impairm ent all owance on Property, plant & equipment 
6.87 . 

Operating profit/(Loss) before working ca pita l changes 63.68 (15.17) 

Adjustments for 

Decrease/ (increase) in inventories (20.15) 73 .15 

Decrease/ (increase) in trade receivables 117.99 (29.20) 

Decrease/(increase) in other assets 124.67 137.78 

(Decrease)/lncrease in trade payable 155.56 4.19 

(Decrease)/lncrease in provisions 4.31 0.51 

(Decrease)/ lncrease in other liabilities (9.05) (28.95) 

Cash (used in) / generated from operations I 437.01 142.31 

I 
Income taxes paid (net) (17.73) (27.09) 

Net cash (used in)/ generat ed from operating activit ies 419.28 115.22 

B] Cash flow from Investing Activities 

Purchase of property plant & equipments, including CWIP & capital advances 
(242.48) (79.37) 

Proceeds from sale of property, plant and equipment 121.67 132.25 

Proceeds from Insurance claim 25.00 55 .00 

Fixed deposit (placed) / matured (net) (46.19) 151.06 

Rental income 10.97 11.07 

Interest received I 5.39 6.57 

Net cash generated/ {used in) investing activities (125.64) 276.58 

C] Cash flow from Financing Activities 

Proceeds from long term borrowings 50.00 

Repayment of long term borrowings {44.97) (0.97) 

Proceeds from/ (repayment of) short term borrowings 50.70 (98.25) 

Payment of lease liabili t ies (1.75) (5.06) 

Interest paid (269.67) (293.40) 

Net cash generated from / {used in) fi nancing activit ies {265.69) {347.68) 

D] Exchange difference arising on conversion debited t o foreign currency 
{23.28) (38.61) 

translation reserve 

Net (decrease )/i ncrease in cash and cash equivalents {A+B+C+D) 4.67 5.51 

Cash and cash equivalents at the beginning of t he period 24.63 19.12 

Cash and cash equiva lents at t he end of t he period 29.30 24.63 



1 The above consolidated financial results for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee and 

approved by the Board of Directors at its meeting held on April 16, '2026. 

2 The Company had filed insurance claim in the previous year due to damage ca used by tornado to certain assets of spinning plants located at 

Silvassa. Insurance surveyor's assessment is in progress. The Company had received Rs 55 crore in the previous year from insurance company and 

has received Rs 25 crore in current year hence recognised exceptional gain of Rs 18.58 crore in the first quarter of current financial year. Further 

the Company has recognised exceptional gain Rs. 12.21 crore from sale of such damaged assets. 

3 

4 

The Government of India has notified the Code on Wages, 2019 ~ ith effect from November 21, 2025 changing definition of wage. The Company 

has assessed incremental impact on wage bill has been considered 1n the statement of Profit & Loss account. 

As per Clause 1.2 (xi) of Approved Resolution Plan, the outstanding debt amounting to Rs 17,384.02 crore assigned to Resolution Applicants shall 

not carry interest for the first 8 years from the Closing Date (as defined in the Approved Resolution Plan), hence such debt has been measured at 

cost. After such period of 8 years, the terms of assigned debt shah be mutually agreed among the Resolution Applicants and the Company. The 

Approved Resolution Plan has an overriding effect on the requirements of Ind AS, as per legal view obtained by the Company in this rega rd. Hence, 

had the Company applied the Ind AS, it wou ld have recognised the assigned debt at its fair va lue and accordingly recognized the imputed interest 

cost over the period of loan in the statement of profit and loss. 

5 The Company has completed all the steps as laid down in the Resolution Plan approved by the National Company Law Tribunal vide its order dated 

March 8, 2019. The resolution applicants had obtained joint control av.er the Company, the Board of Directors was re-constituted on September 

14, 2020, being the closing date in terms of Resolution Plan . The Company is in the process of restructuring its ope rations. The Company has 

incurred a loss of Rs. 775.01 crore for the year ended March 31, 2026 and has accumulated losses of Rs. 24,993.41 crore as on that date. It has 

earned EBITDA of Rs. 103 crore for the year ended March 31, 2026. Considering the cash flow projections of the Company and improved market 

conditions and expected growth in textile industry, the financial statements have been prepared on going concern basis. 

6 The Group operates in a single primary business segment, namely "Texti les", which constitutes a reportable segment in the context of Ind AS 108 

on "Operating Segments". 

7 Figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between audited figures in respect of the full financial 

years ended on those dates and the published reviewed year-to-date figures up to the third quarter of the respective financial year. 

Place : Mumbai 
Date: April 16, 2026 

By order of the Board 

For ALOK INDUSTRIES LIMITED 

A. Sidd harth 
(Chairman) 
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Independent Auditor's Report on the Audit of Annual Standalone Financial Results of 
Alok Industries Limited ("the Company") pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To The Board of Directors 
Alok Industries Limited 

We have audited the accompanying standalone annual financial results of Alok Industries 
Limited (hereinafter referred to as the "Company") for the year ended 31 March 2026, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone annual financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

11. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of the net loss and other comprehensive loss and other financial 
information for the year ended 31 March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Annual 
Financial Results section of our report. We are independent of the Company, in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the provisions 
of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us, is sufficient and appropriate to provide a basis for our opinion on the standalone 
annual financial results. 

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021 , India. Tel.: +91 22 4163 8500 • Fax: +91 22 4163 8595 
URL: www.cas.ind.in 
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We draw attention to Note 4 of the Statement in respect of the resolution plan approved by the 
National Company Law Tribunal vide its order dated March 8, 2019 under section 31 (1) of the 
Insolvency and Bankruptcy Code, 2016. Based on the resolution plan, read with the legal 
opinion, the Company has accounted the assigned debt at cost, overriding the Indian Accounting 
Standards which would require the Company to recognize the assigned debt at its fair value and 
accordingly the imputed interest cost over the period of loan. 

Our opinion on the standalone financial statements is not modified in respect of this matter. 

Management's and Board of Directors' Responsibilities for the Standalone Annual 
Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone 
annual financial statements. The Company's Management and the Board of Directors are 
responsible for the preparation and presentation of these standalone annual financial results that 
give a true and fair view of the net loss and other comprehensive loss and other financial 
information in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone annual financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. In preparing the 
standalone annual financial results, the Management and the Board of Directors are responsible 
for assessing the Company' s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company' s financial reporting 
process. 

Continuation sheet... 
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Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor' s report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
materi_al misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone annual financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and pe~form audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery , intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company' s Internal Control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriates and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company' s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor' s report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor ' s report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events 
in a manner that achieves fair presentation. 
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Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Financial Results may be influenced. We consider quantitative 
materiality and qualitative factors (i) in planning the scope of our audit work and in evaluating 
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. • 

Other Matter 

The standalone annual financial results include the results for the quarter ended 31 March 2026 
being the balancing figure between the audited figures in respect of the full financial year and 
the published audited year to date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

The financial results also include financial amounts of the Company for the quarter and year 
ended March 31, 2025, audited by the predecessor auditor vide their reports dated April 21, 2025 , 
in which the predecessor auditor has expressed unmodified opinion. Our opinion on the 
standalone financial statements is not modified in respect of this matter. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Registration No. 101720W/W100355 

f<', ~e-k_C/-, 

Lalit R. Mhalsekar 
Partner 
Membership No. 103418 
UDIN: 26103418HBFARF3490 

Place: Mumbai 
Date: 16th April, 2026 
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ALOK INDUSTRIES LIMITED 

CI N. l17110DN1986PLC000334 

Regd Office: 17 /5/1, 521/1 Village Rakholi / Sayli, Silvassa, Union Territory of Dadra and Nagar Haveli and Daman and Diu - 396230 

Statement of Audited Standalone Financial Results for the Quarter and Year Ended March 31, 2026 

(Rs in Crore except per share data) 

Standalone 

Quarter ended Year Ended 

Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

(A~dited) (Unaudited) (Audited) (Audited) (Audited) 

Income 

a) Revenue from operations 932.56 807.03 912.91 3,52S.30 3,556.59 

b) Other income 12.34 4.09 55.70 34.11 72.72 

Total Income 944.90 811.12 968.61 3,559.41 3,629.31 

Expenses 

a) Cost of materials consumed 436.70 423.77 459.54 1,765.39 1,822.82 

b) Changes in inventories of fin ished goods and work-in- 95.64 (29.79) 15.52 62.14 94.36 

progress 

c) Employee benefits expense 87.69 111.13 114.26 419.46 434 .90 

d) Finance costs 144.98 149.36 152.26 600.09 613.46 

e) Depreciation and amortisation expense 60.31 64.19 73.47 258.65 292.04 

f) Power & Fuel 165.67 165.09 185.59 686.30 693.50 

g) Other expenses 140.61 141.98 129.86 577.98 541.18 

Total expenses 1,131.60 1,025.73 1,130.50 4,370.01 4,492.26 

Loss before tax and exceptional items (1- 2) (186.70) (214.61) (161.89) (810.60) (862.95) 

Exceptional items (refer note 2 below) 0.04 (0.10) 94.14 30.79 94.14 

loss before tax (3+4) (186.66) (214.71) (67.75) (779.81) (768.81) 

Tax expense 

Net Loss for the period (5-6) (186.66) (214.71) (67.75) (779.81) (768.81) 

Other comprehensive income 

(i) Items that will not be subsequently reclassified to statement 

of profit or loss 

(a) Remeasurements gains /( losses) on defined benefit plans (0.45) 6.75 1.12 6.70 0.79 

(b) Income tax on (a) above 

Total Other comprehensive income (0.45) 6.75 1.12 6.70 0.79 

Total comprehensive Income (7+8) (187.11) (207.96) (66.63) (773.11) (768.02) 

Paid up Equity Share Capital 496.53 496.53 496.53 496.53 496.53 

(Face Va lue Rs.10/- per equity share) 

Other Equity (excluding Revaluation Reserve) (20,172.49) (19,399.39) 

Earnings per share (EPS) (of Re.1/ - each) 

(Not annualised for quarter) : 

Basic (Rs.) 
i 

(0.38) (0.43) (0.14) (l.S7) (1.55) 

Diluted (Rs.) (0.38) (0.43) (0.14) (1.57) (l.SS) 
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Audited Standalone Balance Sheet as at March 31, 2026 

(Rs in Crore) 

Particulars As at As at 

March 31, 2026 March 31, 2025 

Assets 

{1) Non-current assets 

(a) Property, plant and equipment I 4,518.29 4,581.65 

(b) Capital work-i n-progress 96.59 33.94 

(c) Investment property 3.12 3.18 

(d) Right-of-use assets 1.01 2.23 

(e) Other intangible assets 4.60 5.21 

(f) Financial assets 

(i) Investments 0.05 0.05 

(ii) Loans 194.46 204.06 

(iii) Other financial assets 4.01 5.60 

(g) Deferred ta x assets (net) 

(h) Other non cu rrent assets 184.53 318.04 

Total non-current assets 5,006.66 5,153.96 

(2) Current assets 

(a) Inventories 790.73 787.10 

(b) Financial assets 

(i) Trade receivables 304.31 421.67 

(ii) Cash and cash equivalents 13.72 11.72 

(iii) Bank balances other than (ii) above 38.09 

(iv) Other financial assets 2.17 12.14 

(c) Other current assets 107.63 113.30 

Total current assets 1,218.56 1,384.02 

(3) Non-Current Assets held for sale 12.76 

Total assets 6,225.22 6,550.74 

Equity and liabilities 

(1) Equity 
(a) Equity share capital 496.53 496.53 

(b) Other equity (20,172.49) (19,399.39) 

Total equity (19,675.96) (18,902.86) 

Liabilities 

(2) Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 24,162.38 24,379.17 

(b) Provisions 36.95 41.11 

Total non-current liabilities 24,199.33 24,420.28 

(3) Current liabilities 

(a) Financia l liabilities 

(i) Borrowings 268.25 52.81 

(ii) Lease liabilities 0.83 2.49 

(iii) Trade payables 

- Total outstanding dues of micro enterprises and small 45.38 38.42 

enterprises 

- total outstanding dues of creditors other than micro 421.83 276.20 

enterprises and small enterprises 

(iv) Other payables 112.37 143.64 

(v) other financial liabilities 825.35 493.34 

(b) Provisions 5.61 3.86 

(c) Other current liabilities 22.23 22.56 

Tota l current liabilities 1,701.85 1,033 .32 

Total equity and liabilities 6,225.22 6,550.74 



1 Audited Standalone Statement of Cash Flow for the Year Ended March 31, 2026 

(Rs. in Crore) 
Particulars Standalone 

March 31, 2026 March 31, 2025 
A] Cash Flow from Operating Activities 

Loss before tax and exceptional items as per the statement of profit and loss (810.60) (862.95) 

Adjustments for: 

Depreciation and amortisation of property, plant and equipm ent, investment 

property, 
258.65 292.04 

Finance costs 600.09 613.46 

Rental income (9.59) (9.68) 

Interest income (3.88) (6.50) 

Net unrealised exchange loss (10.18) 0.99 

(Profit)/ Loss on sa le of Property, Plant and Equipment (net) 6.54 5.38 
Impairment allowance on trade and other receiva bles 25.01 13.76 

Bad debts written off 1.58 1.50 
Sundry credit balance w ritten back (1.00) (20.59) 

Reversal of Impairment allowa nce on loans given (32.28) 

Impairment allowance on Property, plant & equipment 6.87 

Operating profit/l loss) before working capital changes 63.49 (4.87) 

Adjustments for 

Decrease/(increase) in inventories (3.63) 69.36 

Decrease/ (increase) in trade receivables 115.14 (10.29) 

Decrease/(increase) in other assets 132.07 117.76 

(Decrease)/lncrease in trade payable 150.23 (29. 14) 

(Decrease)/l ncrease in provisions 4.30 1.43 

(Decrease)/lncrease in other liabilities 136.13) (4.65) 

Cash (used in)/ generated from operations 425.47 139.60 

Income taxes paid (net) (17.10) (27.23) 

Net cash (used in)/ generated from operating activities 408.37 112.37 

B] Cash flow from Investing Activities 
Purchase of property plant & equipment, including Capital work-in-progress & 

(238.57) (77.88) 
capital advances 

Proceeds from sale of property, plant and equipment 30.25 125.74 

Proceeds from Insu ra nce claim 25.00 55.00 

Fixed deposit (placed)/ matured (net) 38.27 153.01 

Rental income 9.59 9.68 

Interest rec eived 2.19 6.02 

Net cash generated from/ (used in) investing activities (133.27) 271.57 

CJ Cash flow from Financing Activities 

Proceeds from long term borrowings 50.00 

Repayment of long term borrowings (43.75) 

Proceeds from/ (repayment of) short term borrowings (net) 40.43 (134.07) 

Payment of lease liabil ities (1.75) (5.06) 

Interes t paid (268.03) (291.30) 

Net cash generated from / (used in) financing activities (273.10) (380.43) 

Net (decrease)/increase in cash and cash equivalents (A+B+C+D) 2.00 3.51 

Cash and cash equivalents at the beginning of the period 11.72 8.21 

Cash and cash equivalents at the end of the period 13.72 11.72 



Notes: 

1 The above standalone financial results of Alok Industries Limited ("the Company") for the quarter and year ended March 31, 2026 have been 
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on April 16, 2026. 

2 The Company had filed insurance claim in the previous year due to damage caused by t ornado to certain assets of spinning plants located at 

Silvassa . Insurance surveyor's assessment is in progress. The Company had received Rs 55 crore in th e previous year from insurance company and 

has received Rs 25 crore in current year hence recognised exceptional gain of Rs 18.58 crore in the first quarter of current financia l year. Further 
the Company has recognised exceptional gain Rs. 12.21 crore from sale of such damaged assets. 

3 The Government of Ind ia has notified the Code on Wages, 2019 with effect from November 21, 2025 changing definition of wage. The Company 

has assessed incremental impact on wage bill has been cons iden/d in the statement of Profit & Loss account. 

4 As per Clause 1.2 (xi) of Approved Resolution Plan, the outstanding debt amounting to Rs 17,384.02 crore assigned to Resolution Applicants shall 
not carry interest fo r the first 8 years from t he Closing Date (as defined in the Approved Resolution Plan), hence such debt has been measured at 

cost. After such period of 8 years, the terms of assigned debt shall be mutually agreed among the Reso lution Applicants and the Company. The 

Approved Reso lution Plan has an overriding effect on the requirements of Ind AS, as per lega l view obta ined by the Company in this regard . 
Hence, had the Company applied the Ind AS, it would have recognised the assigned debt at its fair value and accordingly recognized the imputed 

interest cost over the period of loan in the statement of profit and los·s. 

5 The Company has completed all the steps as laid down in the Resolution Plan approved by the Nationa l Company Law Tribunal vide its order 
dated March 8, 2019. The resol ution applicants had obtained joint control over the Company, the Board of Directors was re-constituted on 

September 14, 2020, being the closing date in terms of Resolution Plan. The Company is in the process of restructuring its operations. The 

Company has incurred a loss of Rs . 779.81 crore fo r the year ended March 31, 2026 and has accumulated losses of Rs. 23,648.21 crore as on that 

date . It has earned EBITDA of Rs. 48.14 crore for the year ended March 31, 2026. Considering the cash flow projecti ons of the Company and 
improved market conditions and expected growth in texti le industry, the financial statements have been prepared on going concern basis. 

6 The Company operates in a single primary business segment, namely "Textiles", which constitutes a reportable segment in the context of Ind AS 

108 on "Operating Segments". 

7 Figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between aud ited f igures in respect of the full f inancial 
years ended on those dates and the published reviewed year-to-date figures up to t he third quarter of the respective financia l year . 

Place: Mumbai 

Date: April 16, 2026 

By order of the Board 
For ALOK INDUSTRI ES LIM ITED 

~ -l_L A-A f1 
A. Siddha rth 
(Chairman) 
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