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ALOK INDUSTRIES LIMITED

CIN. L17110DN1986PLC000334
Regd Office : 17/5/1, 521/1 Village Rakholi / Sayli, Silvassa - 396230, Union Territory of Dadra and Nagar Haveli

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021 STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021

Rs in Crore (except EPS) Rs in Crore (except EPS)
Standalone Consolidated
Sr. Quarter_ended Year Ended Sr. Quarter_ended Year Ended
No) PARTICULARS 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 No. PARTICULARS 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Income 1 | Income
a) Revenue from operations 1,446.41 1,164.18 707.22 3,735.31 3,140.28 s; gﬁ:/enlue from Operations 1,4613?-25 1,20; -g? 71«(15 3471 3,8‘21675-28 3,2%.2?
b) Other income 8.68 6.82 16.19 21.66 85.19 er ‘ncome : : : : :
Total Income 1,455.00|  1,171.00 72341 375697 220547 |, E‘)’(‘;‘;r::::me 147863 1,200.31 75811 3874.19)  3,336.19
2 | Expenses a) Cost of materials consumed 1,071.48 727.35 479.45 2,514.87|  2,243.75
a) Cost of materials consumed 1,066.92 712.24 491.99 2,477.55 2,187.59 b) Purchase of Stock in Trade 1.15 2.01 2.06 6.61 9.17,
b) Changes in inventories of finished goods and work-in-progress -194.60 -26.11 5.97 -344.41 -12.82 c) Changes in inventories of finished goods and work-in-progress -191.44 -25.36 5.71 -338.58 -7.46)
c) Employee benefits expense 93.76 85.56 67.33 307.41 256.99 d) Employee benefits expense 104.48 99.73 78.22 356.23 306.53]
d) Finance costs 115.52 119.57 50.07 472.72 79.24 e) Financg CF)SIS o 119.81 123.85 58.92 489.29 94.29
e) Depreciation and amortisation expense 46.37 52.99 17.72 285.43 529.45 f) - Depreciation and amortisation expense 49.32 55.44 120.58 29510 541.84
f) Power & Fuel 174.21 146.53 123.35 516.81 496.50 g) Power & Fuel . 176.88 149.98 125.98 52603 507.52
o ) ’ ’ ’ ’ ) h) Diminution in value of investment 93.48 - - 93.48] -
g) Diminution in value of investment - - - 92.38 - i) Impairment allowance for doubtful debts, advances, loans & other receivables 14.11 - 4.64 84.84 -
h) Impairment allowance for doubtful debts, advances, loans & other receivables 138.90 - 187.97 747.28 182.33 j) Other expenses 44.52 111.17 146.32 407.46 384.19
i) Other expenses 132.19 108.97 99.52 392.58 336.28 Total expenses 1,483.79 1,244.17| 1,021.88 4,435.33 4,079.83
Total expenses 1,573.27 1,199.75 1,143.92 4,947.75 4,055.56 3 | Loss from operations before share of profit/(loss) of Joint Ventures,
3 | Loss from operations before exceptional items and tax (1-2) -118.18 -28.75 -420.51 -1,190.78 -830.09 exceptional items and tax (1-2) -5.16 -34.86 -263.77 -561.14 -743.64
4 | Exceptional Items (refer note 5 ] ] 2052.55 324110 2 052.55 4 | Share of profit/(loss) .from jplnt ventures -0.27 -0.26] -0.22 -1.04 -0.99
4 . . . 5 | Loss before exceptional items and tax (3 - 4) -5.43 -35.12 -263.99 -562.18 -744.63
5 Profit / (LOSS) before tax (3 - 4) -118.18 -28.75 1,632.04 '4,431.88 1,222.46 6 EXCeptiOnal ltems (refer note 5) -650.95 . 2105255 '3,89205 2105255
6 | Tax expense 7 | Profit / (Loss) before tax (5 - 6) -656.38 -35.12 1,788.56 -4,454.23 1,307.92
(i) Current Tax - - - - - 8 | Tax expense
(i) Deferred Tax - - -0.73 1,423.11 -0.73 (i) Current Tax - - - - -
(i) Tax relating to earlier years 41.80 - - - - E::I)) 'Er)ae;ergleact‘ir;rga)t(o earlier years ! gggg i 29 1’222.3‘51 29
Total Tax expense ) -41.80 - -0.73]  1,423.11 -0.73 Total Tax expense -156.27 - -2.31 1,219.09 2.31
7 Net Profit / (Loss) for the period (5-6) -76.38 -28.75(  1,632.77(  -5854.99(  1,223.19 9 | Net Profit / (Loss) for the period (7-8) -500.11 3512 1,790.87| -5673.32] 1,310.23
8 | Other comprehensive income 10| Other comprehensive income
(i) ltems that will not be subsequently reclassified to profit or loss (i) ltems that will not be subsequently reclassified to profit or loss
Remeasurements gains /(losses) on defined benefit plans 0.74 2.1 2.10 2.85 2.10 (a) Remeasurements gains /(losses) on defined benefit plans 0.74 2.1 2.10 2.85 2.10
(iiy Income tax on (i) above - - -0.73 - -0.73 (b) Income tax on (a) above - ) - - -0.73 - -0.73
Total Other comprehensive income 074 211 1.36 2.85 137 Ell;)) I(r1ac)o|:§;ntsa )t(hgltq vE/;I; t;z Os\;J:sequentIy reclassified to profit or loss -8.01 21.34 :ﬁ;}gg 46.19 -298.05|
9 To?al compu;ehensive Ingome (7+8) -75.64 -26.64 1,634.13 -5,852.14 1,224.56 Total Other comprehensive income 727 23.45 _220:10 29.04 -296.68
10 | Paid up Equity Share Capital - - - 496.53 221.08 11| Total comprehensive Income (9+10) -507.38 1167 1,570.76| -5,624.28] 1,013.55
11 | Other Equity (excluding Revaluation Reserve) - - - -16,761.90| -10,909.76 12| Paid up Equity Share Capital - - - 496.53 221.08
12 | Earnings per share (EPS) after exceptional items (of Re.1/- each) 13| Other Equity (excluding Revaluation Reserve) - - -| -18,153.28| -12,529.00)
(Not annualised for quarter period) : 14| Earnings per share (EPS) after exceptional items (of Re.1/- each)
Basic (Rs.) -0.15 -0.06 2.82 -15.68 8.45 (Not annualised for quarter period) :
Diluted (Rs.) 015 -0.06 1.03 -15.68 3.10 Basic (Rs.) -1.01 -0.07 2.03 -15.19 9.05
Eamings per share (EPS) before exceptional items (of Re.1/- each) Diluted (Rs.) o 101 0.07 095 1519 332
Not lised f " iod) - ) Earnings per share (EPS) before exceptional items (of Re.1/- each)
(Not annualised for quarter period) : (Not annualised for quarter period) :
Basic (Rs.) -0.15 -0.06 -2.53 -7.00 -5.73 Basic (Rs.) 232 -0.07 -1.57 -4.77 -5.13
Diluted (Rs.) -0.15 -0.06 -2.53 -7.00 -5.73 Diluted (Rs.) -2.32 -0.07 -1.57 -4.77 -5.13

STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES Notes :
1 The above financial results for the quarter and year ended 31st March, 2021 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 26th April, 2021

(Rs. in crore) and have been subjected to audit by the statutory auditors.

Standalone Consolidated 2 Pursuant to an application made by the State Bank of India, the Hon’ble National Company Law Tribunal, Ahmedabad bench (“Adjudicating Authority”), vide its order dated 18th July, 2017, had ordered
PARTICULARS
As At As At As At As At the commencement of the corporate insolvency resolution (“CIR”) process in respect of the Company under the provisions of the Insolvency and Bankruptcy Code, 2016 (the “Code”). Pursuant to its
31st March,31st March, [31st March,|31st March, order dated 8th March, 2019 (“NCLT Order”), the Adjudicating Authority approved the resolution plan submitted by the Resolution Applicants for the Company under Section 31 of the Insolvency and
2021 2020 2021 2020 Bankruptcy Code, 2016 (“Code”) (“Approved Resolution Plan”). As per the terms of Section 31 of the Code, the Resolution Plan shall be binding on the Company, its employees, members, creditors,
Audited | Audited | Audited | Audited guarantors and other stakeholders involved in the Resolution Plan.
Assets . ’ . . . . )
(1) Non-current assets (a)fgrle it:id82pterr:\?:c:, ;gigl,utt?:nl\/g;:ormg Committee formed under the terms of the Approved Resolution Plan re-constituted the Board of Directors of the Company as part of the implementation of the
(a) Property, plant and equipment 5,744.86| 14,062.14| 5,828.27( 14,144.46 PP :
(b) Capital work-in-progress 10.50 - 10.76 0.35 Though the Company has incurred a loss of Rs. 1,190.79 crore (before exceptional items) for the year ended 31st March, 2021 and has accumulated losses of Rs. 16,803.71 crore as on that date, its
(c) Investment property 6.01 7.58 201.10 854.10 current assets exceeds its current liabilities by Rs. 443.35 crore. Further, with a view to improve the performance of the Company, the re-constituted Board has adopted a business plan with specific
(d) Other intangible assets 0.14 0.71 0.16 0.72 focus on utilising the existing capacities and exploring various avenues of enhancing revenues. Accordingly, the financial results have been prepared on a going concern basis.
(e) Right-of-use assets 13.57 3375 13.57 33.75 3 The outbreak of corona virus (Covid-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The Company’s operations and revenue during the period
() F_manmal assets were impacted due to Covid-19 and also due to the fact that the capacity utilisation over the past few years have been in the range of 25-30%. With the new business plan in place, there is a focus to
(M Ianestments 1 2.05 3‘21.4113 20'(2)451 24-58 increase the capacity utilisation gradually in a phased manner.
E::l)) O?I?Qrs financial assets 81 gg 8 0.88 (1)'79 ggg The Company has taken into account the possible impact of Covid-19 in preparation of the financial results, including its assessment of the recoverable value of its assets based on the internal and
(g) Deferred tax assets (net) T 1 423'_11 5:07 9 426:23 external information up to the date of approval of these financial results and current indicators of future economic conditions.
(h) Other assets 99.68 92.86 114.21 108.01 4 Considering the nature of its business activities and related risks and returns, the Company operates in a single primary business segment, namely “Textiles”, which constitutes a reportable segment in
Total non-current assets 6,061.48| 16,588.17| 6,195.22| 16,683.73 the context of Ind AS 108 on “Operating Segments”. There has been no development during the quarter and year necessitating any changes in Operating Segment
@ ?‘;":’e"t ?ssets 88457 23475 96437 12042 5 Exceptional items recognized in the financial results comprises of :- (Rs in crore)
a) Inventories . . . .
(b) Financial assets Sr. | Particulars Standalone Consolidated
0] grade receivables 280.49 163.37 347.59 241.22 No Quarter ended YTD Quarter ended YTD
() Cash and cash equivelents 17634)  38859)  1936s) 8% 31st March, | 31st March, | 31st March, | 31st March,
(!u) Lan alances other than (i) above .83 86.70 .48 91 gg 2021 2021 2021 2021
gc’)) O(t’ﬁgrss o8 5é 46 "; 28 55; 46. 17 i. Gain on extinguishment of liability on account of invocation of pledged shares as per resolution plan (Note a) - 58.44 - 58.44
' ) ) ' ii. | Gain on extinguishment of liability on account of reduction of certain portion of assigned debt as per the
(c) Other current assets 235.86 199.56 236.36 223.66 Approved Resolution Plan (Note b) 4.964.68 4.964.68
Total current assets 1,677.68| 1,214.15[ 1,848.04| 1,422.07 - - ihdedild - el
Total assets 7,739.16| 17,802.32| 8,043.26| 18,105.80 ii. | Impairment loss on assets (Note c) - -8,264.22 -650.95 -8,915.17
Equity and liabilities Total - -3,241.10 -650.95 -3,892.05
(1) Equity ) ) a)  Interms of the Approved Resolution Plan, 13,59,11,844 pledged equity shares were transferred to JM Financial Asset Reconstruction Company Limited (acting in its capacity as Trustee for
(a) Equity Share capital 496.53 221.08|  496.53 221.08 JMFARC- March - 2018 —Trust) (referred as “JM’). Further, as per the aforesaid Plan, the debt assigned to JM has been proportionately reduced by the value of such shares (Rs 58.44 crore)
(b) Other equity -16,761.90] -10,909.76/ -18,153.28 | -12,529.00 determined basis the lower of the trading price prevailing on BSE Limited or National Stock Exchange of India Limited one day before the date of invocation. Accordingly, extinguishment of
Liabilit Total equity -16,265.37 | -10,688.68 -17,656.75 | -12,307.92 financial liability amounting to Rs 58.44 crore has been recognised as exceptional gain in the standalone and consolidated financial results for the year ended 31st March, 2021.
(2) Noyn-current liabilities b)  Interms of the Approved Resolution Plan, JM and Reliance Industries Limited (‘RIL’) have converted such portion of their assigned debt into equity, such that their joint equity holding in the
(a) Financial liabilities Company is 75%. Pursuant to such conversion, the proportionate reduction in Outstanding ARC Debt as per clause 1.2 (xii) of the Approved Resolution Plan is Rs. 5,240.14 crore. The price at
(i) Borrowings 22,736.60 | 28,030.50| 22,765.05| 28,041.32 which the conversion has taken place has been determined in accordance with the Approved Resolution Plan and applicable law and consequently, the difference between the issue of 275.46
(i) Other financial liabilities - 203 . 203 crore equity shares at face value and the amount by which the assigned debt has been proportionately reduced as stated above has been recognised as exceptional gain in the standalone and
(b) Provisions 33.60 27.57 33.60 27.56 consolidated financial results for the year ended 31st March, 2021.
(c) Current tax liabilities (net) - - - 6.92 c) During the year, the Company/ Group had, based on an impairment assessment/fair valuation done by independent valuer, recognised an impairment loss of Rs. 8,264.22 crore and Rs. 8,915.17
(d) Deferred tax liabilities (net) - - - 197.56 crores on property, plant and equipments, investment properties and right of use assets and disclosed the same as an exceptional loss in the standalone and consolidated financial results
Total nnon-current liabilities 22,770.20 | 28,060.10| 22,798.65| 28,275.39 respectively for the year ended 31st March, 2021 and Rs. 650.95 crores in consolidated financial results for the quarter ended 31st March, 2021.
@ cu”"f"t "".‘?':."Le.ls.t. 6 As per Clause 1.2 (xi) of Approved Resolution Plan, the outstanding debt assigned to Resolution Applicants shall not carry interest for the first 8 years from the Closing Date (as defined in the Approved
@ '|naréC|a iabilities 110.86 1152.14| 1.072.91 Resolution Plan), hence such debt has been measured at cost. After such period of 8 years, the terms of assigned debt shall be mutually agreed among the Resolution Applicants and the Company. The
(!.) Tor(rjowmgsbl ’ ) e e Approved Resolution Plan has an overriding effect on the Accounting Standard. Hence, had the Company applied the Ind AS, it would have recognised the assigned debt at its fair value and accordingly
(i) h ra (?I'(E)tzlec‘)ut?an ding dues to micro, small and medium recognized the imputed interest cost over the period of loan in the statement of profit and loss.
enterprises ' 21.72 17.99 21.72 17.99 7 During the year, the management, based on internal technical evaluation, reassessed the estimates relating to useful life of certain assets of plant and machinery. Accordingly, the Company has revised
- total outstanding dues to others 961.79 333.63| 1,073.39 446.08 the useful life of those assets to 40 years which were earlier in the range of 20-25 years. The effect of the same has been considered in the financial results for the quarter and year ended 31st March,
(iiiy Other payables 71.48 46.07|  121.47 85.56 2021.
) gV% Other ﬁna|nc|ﬁ| liabilities 45.49 1329  388.54 318.44 8 Figures for the quarter ended 31st March, 2021 and 31st March, 2020 are the balancing figures between audited figures in respect of the full financial years ended on those dates and the published
ther current liabilities 19.24 17.85 190.20 194.19 reviewed year-to-date figures up to the third quarter of the respective financial year.
. revious periods / year have been reclassified / regrouped, wherever necessary, to correspond with those of the current periods
ot current labllies 1,232::7;:5; 90 2,90?:22 2,132:;2 9 Prev fods / year have been reclassified / d, wh d with those of th fod
Total equity and liability 7,739.16| 17,802.32| 8,043.26| 18,105.80 By order of the Board
For ALOK INDUSTRIES LIMITED

AUDITED STANDALONE AND CONSOLIDATED STATEMENT OF CASH FLOW YEAR ENDED 31ST MARCH 2021 Sd/-

(Rs. in crore) Iglatce:Z’\GAth:mAba?l 2021 A. (S;Ld(.lharth
: I rman
PARTICULARS Standalone Consolidated ae ol (Chairman)
31st March,|31st March,|31st March, |31st March, . . - .
2021 2020 2021 2020 Statement. of Deweftlon / Variation in utilisation of funds raised —

A] Cash Flow from Operating Activities Name of listed entity Alok Industries Limited
Profit/(loss) before tax after exceptional items as per the Mode of Fund Raising Preferential Issue of (1) 83,33,33,333 equity shares of the face value of Re.1 for cash at a premium o Rs.2 per equity share; and
statement of profit and loss -4,431.88 | 1,222.46 | -4,454.24 | 1,307.92 (2) 250,00,00,000 — 9% Optionally Convertible Preference Shares on preferential basis of the face value of Re. 1/- each.

Ad]ustmgnts for; . . Date of Raising Funds February 28, 2020 (Date of Allotment)

Depreciation and impairment of property, plant and equipment, -

investment property and intangible assets 285.43 532.32 295.10 544.71 Amount Raised Rs.499,99,99,999/-

Finance cost 472.72 98.57|  489.29 113.63 | | Report filed for Quarter ended March 31, 2021

Interest income -8.97 -8.68 -9.26 -11.30 . -

Net unrealised exchange (gain) / loss -5.78 -11.91 -5.78 -21.04 | |Monitoring Agency Not Applicable

Exchange difference arising on conversion debited to foreign Monitoring Agency Name, if applicable Not Applicable

currency translation reserve - - 46.19 -10.13 o T .

(Gain)/Loss on sale of Property, Plant and Equipments (net) 0.03 0.01 -1.07 -0.90 Is there a Deviation / Variation in use of funds raised | No

Share of profit/(loss) from Joint Ventures - - 1.04 0.99 If yes, whether the same is pursuant to change in Not Applicable

Impairment allowance on trade and other receivables 747.28 182.33 136.59 3.98 terms of a contract or objects, which was approved

Diminution in value of investment 92.38 - 93.48 - by the shareholders

Loss on transfer of investments - 8.69 - 8.69 :

Bad debts written off (net) 0.19 015 ) ! If Yes, Date of shareholder Approval Not Applicable

Sundry credit balance written back -1.15 -63.78 -4.06 -1.14 | | Explanation for the Deviation / Variation Not Applicable

Exceptional Items (refer note 5) 3,241.10 | -2,052.55 | 3,892.05 | -2,052.55 Comments of the Audit Committee after review No Comments

Operating profit/(Loss) before working capital changes 391.35 -92.39 479.33 -117.14 - -

Adjustments for Comments of the auditors, if any No Comments

Decrease/(increase) in inventories -549.82 -9.18| -543.95 0.34 Objects for which funds have been raised and where | The funds have been raised for the purposes of, inter-alia (capital expenditure), implementation of the Resolution Plan dated 12th April, 2018, as
Decrease / (increase) in trade receivable -117.86 -15.28 -108.68 -15.70 | | there has been a deviation, in the following table approved by the Hon’ble National Company Law Tribunal, Ahmedabad Bench vide its order dated 8th March, 2019 read with the order dated 26th
Decrease/(increase) in other assets -72.12 -235.46 | -125.64 -55.40 July, 2019.

(Decrease)/Increase in trade payable 635.09 233.62 637.15 51.81

(Decrease)/Increase in provisions 10.56 -12.54 10.56 -12.61 | | Original Object Modified Object, | Original Modified Funds Amount of Deviation/ Remarks if any
(Decrease)/Increase in other liabilities 26.96 -39.10 051] -122.49 if any Allocation | allocation, if Utilised Variation for the quarter

Cash (used in) / generated from operations 324.15 -170.33 349.28 -271.19 any (Cummulative) according to applicable

Income taxes paid (net) -3.65 -1.70 -3.98 5.35 object

Net cash (used in) / generated from operating activities 320.50 -172.03 345.30 -265.85 - -

B] Cash flow from Investing Activities The funds have been raised for the purposes of, inter- NA NA NA 237.68 NA The total amount utilized till
Purchase of property plant & equipments, including CWIP alia (capital expenditure), implementation of the Crores March 31, 2021 is Rs.237.68
& capital advances -217.47 -1.48| -227.25 -4.44 Resolution Plan dated 12th April, 2018, as approved crores and balance unutilized
Sale of fixed assets 0.09 0.06 0.09 0.06 by the Hon'ble National Company Law Tribunal, amount is Rs.262.31 crores.
fixed deposit (placed) / matured (net) 14.19 29.10 14.60 22.05 Ahmedabad Bench vide its order dated 8th March, 2019
Interest received 8.49 8.68 9.26 11.30 read with the order dated 26th July, 2019.
Net cash generated / (used in) investing activities -194.70 36.36 | -203.30 28.97 — —

C] Cash flow from Financing Activities Deviation or variation could mean:
Proceeds from issue of equity shares (including share premium) - 250.00 -| 230.00 | (a) Deviation in the objects or purposes for which the funds have been raised or
Proceeds from issue of preference shares - 250.00 - 250.00 o B i . .
Proceeds from term borrowings -| 5,137.00 1763 | 5,231.59 | (b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
Repayment of term borrowings - | -5,046.89 - | -5,037.63 | (c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.
Proceeds from short term borrowings (net) 110.86 - 79.24 - For Alok Industries Limited
Interest paid -443.91 -86.00 -441.39 -94.97 Sd/-
Net cash generated from / (used in) financing activities -333.05 504.11 -344.52 598.99 Hitesh Kanani
Net (decrease)fincrease in cash and cash equivalents (A+B+C) -207.25 368.44 | -202.52 362.12 Company Secretary and
Cash and cash equivalents at the beginning of the period 383.59 15.15 396.17 34.05 Compliance Officer
Cash and cash equivalents at the end of the period 176.34 383.59 193.65 396.17 Membership No. F6188
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