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THE AVVASHYA GROUP

November 13, 2013

Mr. Prasad Bhide The National Stock Exchange of India Ltd.
Relationship Manager Listing Department

BSE Ltd. wJ-EXchange Plaza,

Corporate Relationship Department / Bandra Kurla Complex,

Listing Department Bandra (E),

P.J. Towers, 1st Floor, Mumbai - 400 051

Dalal Street, Fort,

Mumbai - 400 001

Security Code: 532749 / ALLCARGO

Dear Sir/ Madam,

Sub.: Outcome of the Board Meeting held on Wednesday, November 13, 2013

With reference to the captioned subject, we wish to inform you that the Board of Directors at its
meeting held today has, inter afia, approved the following in accordance with Clause 41 of the
Listing Agreement with the Stock Exchanges:

i Un-audited Standalone Financial Resuits of the Company for the second quarter and
half year ended September 30, 2013 duly reviewed by the Audit Committee of the Board

of Directors and the Statutory Auditors of the Company;

ii.  Un-audited Consolidated Financial Resuits of the Company for the second quarter and
half year ended September 30, 2013 duly reviewed by the Audit Committee of the Board

of Directors.

Copies of the approved financial results alongwith the Limited Review Report of Statutory
Auditors on the financial results of the Company are enclosed herewith.

Kindly acknowledge the receipt and take on record the above information.
Thanking you,

Yours faithfully,

For Allcargo Logistics Limited

o, — . i
AN P e

-
T —

Shailesh Dholakia
Company Secretary

Encl.: As above

Avvashya House, Blh Floor, CST Road, Kalina, Santacruz (E), Mumbai 400 098 [ P:+91 22 66798100/26675800 | F: +91 22 66798105
www.allcargologistics.com
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THE AVVASHYA GROUP

STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2013

Income from Operaticns
Income from Operalions 24,023 23,413 26,180 47 438] 54,026 $01,112
Other Operating Income 280 752
Totalincomefrom:Oparalians4ne 54308
2 |Expenses
(a) 10perating Expenses 16,233 16,227, 17,116 31 480 34,092 63,766
{by _[Purchase of stock in trade - - - - B A
{e) _|Change in inventories of finished goods, work i progress and stock in frade - - | . -
d)  [Employee benefits expsnse 1,887; 1,947 1,93&1 3,834/ 4,002 7,673
(&) _[Depreciation and amorlisation expense 2,249 2448 3,610] 4 687 5,725 11,676
(fy ;Other expenses 1,840 2,124 1,766 3,864 3,429 7,140]
Prowsmn for Doubtful debts (35) 1,134 2,477
3 Profit from operations before other income, finance costs and exceptionai 2111 2,274 1,058 4,385 5,924 0,132
items (1-2)
4 |Other Income 898 1,096 3,364 1,994 4,009 6,369
5 Profit from ordinary activities before finance costs and exceptional items 3 3,009 3,370 4,452 6,379 9,933 15,601
+ 4}
[5 Finance Costs 557 609 (266) 1,166 952, 2,673
7 Profit from ordinary activities after finance costs but hefore exceptional 2,452 2,761 4,708 5213 B971 12,828
items {5 - 6)
g Exceptionat ltems - - - - - -
9 Profit from ordinary activities before tax (7 + 8} 2,452 2,761 4,708 5,243 8971 12.828
10 [Tax Expense 'I
« Gurrent Tax 566 550, 1,068 1,116 2,040 3,108
- Deferred Tax 318 530 897 857 1,464 1,273
- Mat Entitlement {193) (302) (500 {495} (1,472) {3,108}
11 [Net Profit from ordinary activities after tax (3 + 10 1,761 1,974 3,243 3,735 6,939 11,685
12 |Extraordinary Items g -]
13 ___|Net Profit{ {Loss) for the perlod {11 + 12} 1,761 1,974 3,243 3,735 6,939 14,555
14 {Share of Profit / (loss) of assoclales -
16 [Minorily [nterest -
16 Net Profit after taxes, minorily Interest and share of profit / (joss) of] 1,761 1.974 3,243 3,735 6,839 11,666
associates. (13 +14 + 15}
17 _4Paid-up equity share capital {Face Value per share Rs.2) 2,528 2,528 2,549 2528 2 549 2528
18 Reserve excluding Revaluation Reserves as per balance sheet of previous - - 111,316
accounting year
19
@ Earnings Per Share (before extraordinary items) (Face value of Rs.2 each)
{not annualised}:
{a} _|Basic i4 1.6 25 3.0 54 9.0
{h)__|Giluled 1.4 1.5 2.5 3.0 5.4 9.0
i Earnings Per Share (after extracrdinary Items) {Face vaiue of Rs,2 each) {not]
annualised):
{a} _|Basic 1.4 1.6 2.5 3.0 5.4 9.0
(B)  |Diluted .z 1.4 1.6 25 3.0 54 9.0

Shashi Kiran Shetty

Chairman & Managing Director
Place: Mumbai

Date: November 13, 2013
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S THE AVVASHYA GROUP

Partil
A PARTICULARS O
D A T

Inaiidited Lnatidited

1 Public Shareholding
- Mumber of Shares 35,282,228 35,282,228 36,311,897 35,282,228 36,311,897 35,276,848

- Percentage of shareholding 27.91% 27.91% 20.49% 27.91% 28.49% 27.91%

2 Promoters and Promoter Group Shareholding
a) Pledged! Encumbered

- Numnber of Shares NIL NIL NIL NIL NIL NIL
- Percentage of shares (as a % of the total shareholding of promoter and NIL NIL NIL NiL NIL NIL..
promoler group}

- Percentage of shares (as a % of the fotal share capital of the company) NIL NIL| NI NI NIL| Nl
b) Non-Encumbered

- Number of Shares 91,134,025 91,134,025 91,134,025 91,134,028 91,134,025 91,134,025
- Percentage of shares (as a % of the fotal shareholding of promoter and 100.00%,| 100.00% 100.00% 100.00% 100.00% 100.00%,
prometer group)

- Percentage of shares {as a % of the total share capital of the company) 72.09%; 72.09% 71.51% 72.08% 71.51% 72.09%

B INVESTOR COMPLAINTS

Quarter ended

30.09.2013
Particutars
Pending at the beginning of the quarter NIl
Recelved during the quarter 10
Disposed of during the quarter 10
Remaining unresolvad at the end of the quarter NiL

For andion alf of the Board

e

Shashi Kiran Shetty

Chairman & Managing Director
Place: Mumbai

Date: November 13, 2013
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SEGMENTWISE REVENUE, RESULTS AND CAPITAL ENMPLOYED FOR THE

1 Segment Revenug

UARTER AND HALF YEAR ENDED SEPTEMBER 30, 2013
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AR AVVASHYA GROUP

etincomefrom Operations
2 Segment Results

a. Multimodal Transport Operations 8,060 7,550 8,411 15,610 16,385 31,813
b. Container Freight Station Operations 7,258 6,395 7,322 13,652 15,540 20,982
¢. Project and Engineering solutions 8,654 9,606 106,737 18,260 22,642 30,904
d.0thers/Unallocated 1,387 929 854 1,642 3,038
less: inter Segment Reven 1,903 2,873

18845

Profd Before Tax, Interast and Exceptlonal ltems

a. Multimodal Transport Operations 427 434 417 861 789 2,044
b. Contalner Frelght Station Operaticns* 2,397 1,870 2,979 4,267 86,2256 11,597
¢. Project and Engineering solutions* 345 2177 2,074 2,522 4,608 4,702
d. Othars 47 42 34 [T 5 99
Total 3,216 4,523 5,604 7,739 11,627 18,442
Less
i. Finance Costs {557) (609} 256 {1,166} {562} (2,673)
ii. Other unallocable expenditure net off {839) {1,464) {1,374) (2,303) {2,631) 4.811)
Add

532 311 943 1,870

otal CapitalEmploya
* Includes realised gain on can

he:Conypan

Notes on Segment information:-

cellation of derlvatives taken to hedge fiablities arising on acquisitio

66,

n of sagment assets.

5 Pro e IR 2,828
3___iCapital Employed

a, Multimodal Transport Qperations {555} {1,673) 868 (555) 868 {1,207)
b, Gontainer Freight Station Operations 22,234 22,119 20,819 22,234 20,819 21,600
c. Project and Engineering solutions 77,137 78,704 78,066 77,137 78,056 75,424
d. Others/Unallocated 3,305 3,239 3,266 3,305 3,255 3439
Total capital employed in segments 102,121 102,380 102,898 102,121 102,998 99,256
Add “ -
Unallocable Corporate assels less Cerporate liabiiilies 71,745 72,436 71,745 77.210 75,171

1 Segment Revenue, Results and Capital Employed figures represents amount idenlifiable te each of the segments. Other "unallocable expenditure”

as well as "unallocable income” includes incomesfexpenses on common services not direct!

expenses, interest/dividend/cther financial income and exceptional items.

Capital employed figures are as at 30th September 2013, 30th June 2013, 31st March 2013 and 30th Seplember 2012

Unallocated corporate assets less corporate liablities mainly represent investments and Loans and Advances,

" 2 Previous period figures have been re-grouped/restated wherever necessary to conform to this periods' classification.

Ny
For ang'on behalf of the Board

-

{//

Shashi Kiran Shetty

Chairman & Managing Director
Place: Mumbai

Date: November 13, 2013
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Statement of Assets and Liabilitics

A EQUITY AND LIABILITIES

CRs in Lacs

1 Shareholders’ funds

(a) Share capital 2,528 2,528

(b} Reserves and surplus 118,720 114,986

{c) Money received against share warrants - -

Sub-total - Shareholders’ funds| 121,248 117,514

2. Share application money pending

allotment

3. Minority Interest * o -

4. Non-current liabilities

(a) Long-term borrowings 13,103} 20,829

(b) Deferred tax liabilities (net) 10,612 9,756

(c} Other long-term liabilities 221 2085

(d) Long-term provisions 374 333
Sub-total - Non-current liabilities 24 310 31,123

5. Current liabilities

(a) Short-term borrowings 2,162 3,832

(b) Trade payables 9,427 8,515

{c }Other current liabilities 37,669 35,436

(d} Short-term provisions 1,228 3,333

Sub~tota| Current liabilities

51,116

1. Non-current assets

Shashi Kiran Shetty
Chairman & Managing Director
Place: Mumbai

Date: November 13, 2013

fesd

(a} Fixed assels 102,471 99,605
{b) Geodwill on consolidation L r
(c} Non-current investments 41,615 39,961
(d) Deferred tax assets {net) E g
(e) Long-term loans and advances 24,004 23,435
(f) Other non-current assets 114 215
Sub-total - Non-current assets 168,204 163,216

2 Current assets
{a) Current investments 3,790 9,015
{b) Inventories 920 897,
(c} Trade receivables 15,204, 14,963
(d) Cash and cash equivalents 550 960
{e) Short-tarm loans and advances 4,049 5,612
f) Other current assets 3,317 5,090
Sub-total - Current assets 27,830 36,537}
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THE AVVASHYA GROUP
Notes to Standalone Un-audited Financial Results for the quarter and half year
ended September 30, 2013

1 The Un-audited Financial Results of the Company for the quarter and half year
ended September 30, 2013 have been reviewed by the Audit Committee and
Statutory Auditors of the Company as required under Clause 41 of the Listing
Agreement and approved by the Board of Directors at its meeting held on
November 13, 2013

2 The Income Tax Department had issued assessment orders against the
Company, whereby, the claim of deduction by the Company under section 80-1A
(4) was disallowed from assessment years 2004-05 to 2009-10. The Company
had filed an appeal against the said assessment orders. The Special Bench of
Income Tax Appellate Tribunal vide its order dated July 6, 2012 and Divisional
Bench of Income Tax Appellate Tribunal vide its order dated December 5, 2012
upheld the Company’s plea and accordingly the Company has continued to claim
deduction u/s 80 1A (4) of the Income Tax Act, 1961. In view of the foregoing, the
Company has continued to provide Current Tax under the provisions of Minimumn
Alternate Tax. The Department has filed an appeal on May 31, 2013 with the
High Court of Bombay against the said order of the Divisional Bench of Income
TaxAppellate Tribunal raising demand of Rs.6729 lakhs on the Company.

3. Pending approval of the Hon’ble Bombay High Court and other statutory and
regulatory authorities to the Scheme of Arrangement, if approved which would be
effective with effect from April 1, 2012, between the Company, MHTC Logistics
Pvt.Ltd., and their respective shareholders and creditors, financial results of MHTC
Logistics Pvt. Ltd., the wholly owned subsidiary of the Company, has not been
considered in the Financial Results.

4. Pursuant to the notification dated December 29,2011 read with clarification dated
August 9, 2012, issued by the Ministry of Corporate affairs inserting the paragraph
46 A of Accounting Standard 11 ('AS 171) — ‘The effects of changes in Foreign
Exchange Rates', the Company opted to record exchange differences on all fong
term monetary liabilities, w.e.f April 1 2012 in accordance with this notification. This
change had resulted in increase in depreciation of Rs. 70.27 lakhs, reduction in the
finance charges of Rs. 1020.72 lakhs and increase in profit after tax of Rs. 735.18
lakhs for the quarter and half year ended September 30, 2012,
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THE AVVASHYA GROUP
5. Figures for the previous quarters / periods/ year have been regrouped / restated,
wherever necessary

For and oq._b)ehaif of the Board
For All 9@ Logistics Limited

{,ﬁ M.f

Shashi Kiran Shetty Place: Mumbai
Chairman & Managing Director Date: November 13, 2013

.
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BSR & Co. LLP Appan & Lokhandwala Associates

Chartered Accountants Chartered Accountants
Lodha Excelus 402, Shiv-Ashish, Plot no 10
tst Floor, Apollo Mills Compound 19" Road, Chembur
N. M. Joshi Marg, Mahalakshmi Mumbai 400 071
Mumbai 400 011 Telephone +91(22) 61177600
Telephone +91(22) 3989 6000

Fax +91(22) 3090 2511

Review Report

To the Board of Directors of
Allcargo Logistics Limited

[. We have reviewed the accompanying statement of unaudited financial results (‘the Statement”)
of Allcargo Logistics Limited (‘the Company’) for the quarter ended 30 September 2013 and
the year to date results for the period from 1 April 2013 to 30 September 2013 attached
herewith, being submitted by the Company pursuant to the requirements of Clause 41 of the
Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors in their meeting
held on 13 November 2013. Our responsibility is to issue a report on these financial statements
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement {SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial results
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion,

3. Based on our review conducted as above, nothing has come to our notice that causes us to
believe that the accompanying Statement prepared in accordance with the accounting standards
notified pursuant to the Companies (Accounting Standards) Rules, 2006 and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in
terms Clause 41 of the Listing Agreement including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For BSR & Co. LLP For Appan & Lokhandwala Associates
Chartered Accountants Chartered Accountants
Firm’s Registration No: 101248W Firm’s Registration No: 117040W
: J(vfw’/
VW J]lﬂiﬂ& /f’;jSubramanian
Partner T Partner
Membership No: 036647 Membership Number: 111106

ST

13 November 2013
Mumbai

B SR & Co, (a partnership firm with registration no. BA61223) converted into B S R & Co. LLP (a Limited Liability Partnership with
LLP Registration No. AAB-8181), witl: effect from Qctober 14, 2013,
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STATEMENT OF UN
S

T

-AUDITED FINANCIAL RESULTS FOR THE QU

ARTER

AND HALF YEAR ENDED SEPTEMBER 30 2013
SGNSe e T ]

HE AVVASHYA GROUP

(8)__[Income trom Oparatigns 107,169, 97,860( 101,360 205,040|
B) _10ther Operating Income . 38 188]
ST etaline B me e OpBralons (nt £407:488) Rk

2 Expenses
(a)__;Operating Expenses 74,108 68,454 68,8501 142,562 134,663 269,941
(b} _[Purchase of slock In trade E -] E i ] A
c) _}Changs in inventorias of finished goods, work in progress and slock in frade A - A o - N
(d) _|Employse benefits expense 16,327, 14,879 14,0886/ 30,706 27,787 56,340
fe)__Depraclation and amortisation expanse 3,263 3362 4,566 6,626] 7,398 14,734]
(f} [Other sxpenses 7,134 6,421 8,872 13,659 12,988, 27,587

Provislon for Doubtiul debts 321 (193} 971 128 1,474 3,133

e £q Az ] AR4in3s BT T AN

3 Profit from operations before other Income, flnance costs and excoptional 6,031 £,615] 6,063 11,648' 14,558] 20,948
items {1-;

4 Other Income 811 1,185 3,465 1,9%8 3,958 6,560
5 |Profit from ordinary actlvities before finance costs and excaptional items (3] 6,842] 6,800 9,634 13,642 18,515 27,508

+4)

& {Financa Costs 1,068 1,080 230 2118 1,733 4,153

7 [Profit from ordinary activitles afer finance costs but before axceptional 6,777 5,750) 8,304 11,527 18,783 23,355

[tems (6 = B}

8 . |Excoplional Hems 4 o ] N ] i

9__[Profit from ordinary actlvities hefore tax {t - 8) 5,777, 5,750 9,304 11,627, 16,7834 23,354
10 |Tax Expense

- Currant Tax 1,238 1,444] 2,424 2582 4,190 §,323]
- Doferrad Tax 264 531 849 796! 1,426 1,924
- Mat Entith it {193} (302) (560) {495} (1,472) (3,126)

11 |Net Proflt from ordinary activitles aftar tax {9-10) 4,468 4,077 6,531 B.SLE.' 12,639 18,233
12  _JExtracrdinary llems | A A | i
13 __ | Net Profit for the perlod {11 + 121 4,468 4,077 6,531 8,645 12,639, 18,232
14 _|Share of Profit { (loss) of associales | - - - 35
15__{Minorily Interest 266| 211 610 487] 958 1,294
1g |MNet Profit after taxes, minority Interest and share of profit of assoclates 4,212 3,866 5,821 8,078 11,681 16,974,

{13 +14- 185}

17, __|Paid-up equity share caplial (Face Vajua per sharg Rs.2} 25249 2,528 2 549 2,628 2,545 2,528
18 Roserve excluding Revaluation Reserves as per balance sheal of preévious| E - - E . 146,293

accounting year

15
) Earnings Per Share {before extraordinary Items) (Face value of Rs.2 each

{not annuallsed):

a) |Basic 3.3 30 A6 8.4 9.1 13.3
() [Diluted 33 30 4.6 54 841 13.3
iy Earnlngs Per Share (after extraordinary items} (Face value of Re.2 each) (nof]

annualised):
{a} |Bdtic 33 3.0 4.6 64 91 13.3
(p) _ADilute 33 3.0 4.6 6.4 a1 13.3
For and ph behalf of the Board

Shashi Kiran Shetty
Chairman & Managing Director

Place: Mumbai
Date: November 13, 2013

hesd

Avvashya House, 6th Floor, C8T Road, Kalina, Santacruz (E), Mumbai 400 098 { i +91 22 66798100/26675800 [ F: +91 22 66798195

www.allcargologistics.com
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THE AV VASHYA GROUP

1 Public Shareholding
- Number of Shares 36,282,228 35,202,228 36,311,897 35,282,228 35,311,897 35,276,848

- Parcantage of sharaholding 1.81%; 27.91% 28.49% 21.81% 28.49% 27.91%)|

2 {Promoters and Promoter Group Sharehelding
a} Pledgad/ Encumbered

~ Number of Shares NiL NIl NiL NIL NIL, NIL
- Percentage of shares (as a % of the totaf shareholding of promoter and ML ML NIL| NIL| NIL| NIL)
promoter group)

- Percenlage of shares (as & % of the total share capita! of the company) NIL; INIL] NIL NIE, NiL NiL|
b) Non-Encumbered

« Number of Shares #1,134,026 91,134,025 61,134,026 91,134,025 91,134,025 91,134,025
- Percentage of shares (as a % of the tolal shareholding of promoter and 100.00%| 100.00%)| 100.00%) 100.00%) 100.00% 100.00%|
prometer group)

- Percentage of shares (as a % of the tolal share capitat of the company) T2.00% 72.09%)| 71.51%)| 72.09% 71.51%; 72.00%)|

B INVESTOR COMPLAINTS

3 monthe ended

30.09.2013
Particulars
Pending at the beginning of the quartar Nit.
10
10
NIL

For and l;l,b’ehal f the Board

//

Shashi Kiran Shetty

Chairman & Managing Director
Place: Mumbai

Date: November 13, 2013

losh
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11 AV VASHYA GROUTP

ULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2013
T :

.08 2013 i
natidited)

1 Segl t Rovanue

a. Mullimodal Trangsport Oparatiens 170,932 160,602 315,537
. Container Frelght Station Operallons 15,471 15,720 31,218
¢. Project and Engineering solutions 19,739 24178 43,006
d.Cthers/Unallocated 2,362 3,316
Iess: Inter Segmant Revanue 3,268 4,395
Natdncome frdim Oparations: 2052387 72382/6837)
2 |Segment Resuits
Profit Before Tax, Interest anc Excepticnal ltems
a. Multimodal Transport Operations 4,116 3,857 5,725 7,773 8,708 14,927
b. Gentainer Frelght Station Operations* 2,608 2,083 2,933 4,668 5,166 11,251
c. Projact and Engineerlng solutions* 404 2,006 2,288 2,50 4 B69 3,904
d. Cthers 48 42 34 B ] 99
Total 7,163 7.878 10,880 16,03 20,747 30,181
Less
i. Finance Cosls 1,084 1,050 230 2,114 1,733 4,153
il. Other unallocable expendilure net off [T 1479 1,839 2,334 3,119 4,734
Add
i, Other unaliccable income 643 8ea 2,061
. it i L AR R
3 Capltal Employad
&, Mulimodal Transport Operalions 118,521 76,668 70,002 118,624 70002 70,518
b. Container Fralght Sation Operations 42,311 42,254 38,863 42,311 38,863 41,798
¢, Prefect and Engineering solutions 89,861 91,844 93,019 88,861 93,010 a7 940
d. Others 3,292 3217 3,255 3,292 3,258 443
Toial capital employed In segments 253,985 213,863 205,139 253,886 205138 203,897

Una\lncable Col orale apsets lass Cor arale liabilitlas

* Includes raadised gain on cancellauon of derivatives faken to hedge liabilities arising on acquisition of sagment assels

Notes on Segment Information:-

1 Segment Revenue, Results and Capital Employed figures represents amount idenlifiabla to sagh of the sagmeants. Other "unallocable expenditure”
as well as "unallocable income” Includes Incomes/expensas on comman services not directly Identifiable to individual segments, Corporate
expenses, inlerast/dividend/other financial income and exceptional fems.

Capital employed flgures are as at 30th Septamber 2013, 30th June 2013, 315t March 2013 and 20th September 2012
Unaliocated corporale assets less corporate liablities mainly represant investments and Loans and Advances.

2 P

VZUS period figures have been re-groupedirestated wherever necessary to conform to this periods’ classification.

shaif of the Board

Chairman & Managing Director
Place: Mumbai
Date: November 13, 2013

fesh
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Statement of Assets and Liabilities

EQUITY AND LIABILITIES
1 Shareholders’ funds

(a) Share capital 2,524 2,524

(b) Reserves and surplus 174,210 166,042

(c) Money received against share warrants - -

Sub-total - Shareholders’ funds 176,?34 158,566

2. Share application money pending

allotment

3. Minority interest 4,518 4,331

4. Non-current liabilities

(a) Long-term borrowings 50,937, 38,259

(b) Deferred tax liabilities (net) 10,230 9,434

(c) Other long-term liabilities 223 148

(d) Long-term provisions 2,453 2,088
Sub-total - Non-current liabilities 63,843 49 929

5. Current liabilities -

(a} Short-term borrowings 8,981 7,500

(b) Trade payables 51,675 31,341

(c YOther current liabilities 55,799 43,317]

(d} Short-term provisions 3,202; 4,101

Sub-total - Current liabilities 119,657,
TOTAL: EQU!TYANDUABIHTIES@ 4,752

p—

1, Non-current assets

(a) Fixed assets 143,839 138,267
(b} Goodwill on consolidation 84,333 46,023
{¢) Non-current investments 9,013 9,206
(d) Deferred tax assets (net) - -
(e} Long-term loans and advances 27,009 26,469
{f) Other non-current assets 119 283
Sub-total - Non-current assets 264,313 220,248

2 Current assets
(a) Current investments 4,658 9,385
(b} Inventories 1,066 1,108
(c) Trade receivables 57 911 38,242
(d) Cash and cash equivalents 20,423 13,820
(e} Short-term loans and advances 12,692 12,527
(f}) Other current assets 3,689 3,758
Sub-totai - Current assets 100,439 78,8371

Shashi Kiran Shetty

Chairman & Managing Director
Place: Mumbai

Date: November 13, 2013
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5 THE AVVASHYA GROUP
Notes to Consolidated Un-audited Financial Results for the quarter and half year
ended September 30, 2013

1. The Un-audited Financial Results of the Company for the quarter and half year
ended September 30, 2013 have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on November 13, 2013.

2. The Company, through its step down wholly owned subsidiary company Ecuhold
NV, acquired 100% stake in United States based Logistic company Econocaribe
Consolidators. The financials of Econocaribe Consolidators, except Balance Sheet,
have not been considered and consolidated in the present financials and will be
consolidated in the next quarter onwards.

3. In accordance with Clause 41 of the Listing Agreement, the Company has opted to
publish un-audited / audited consolidated financial results. Key numbers of Standalone
Financial Results for the quarter and half year ended September 30, 2013 duly
approved by the Board of Directors of the Company in accordance with Clause 41 of

the Listing Agreement are as under:
(Rs. in Lakhs)

Particulars Quarter Ended Six Months ended Year Ended
30-09-2013 | 30-06-2013 | 30-09-2012 | 30-09-2013 30-09-2012 31-03-2013
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Audited)

Total Income from 24,568 23,737 28,324 48,305 54,306 101,864
Operations

Profit Before Tax 2,452 2,761 4,708 5213 8971 12,828
Net Profit after Tax 1,761 1,974 3,243 3,735 6,939 11,655

4. The standalone and consolidated financial results of the Company are available on the

Company’s website www.allcargologistics.com.

5. The consolidated financial results include the financial results of indian as well as
overseas subsidiaries.

6. The net profit has been arrived at after taking into account minority interest share but
before the adjustment of write-off of Goodwill, if any.

7. Figures for the previous quarters / periods/ year have been regrouped / restated,
wherever necessary.

For and on beha!f of the Board
For AlicargoLogistics Limited

o
Shashi Kiran Shetty Place: Mumbai
Chairman 8{ Managing Director Date: November 13, 2013
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