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LA AVASIIYAGROUP
May 30, 2012

The Bombay Stock Exchange Ltd /   he National Stock Exchange of India Ltd44
Corporate Relationship Department / Listjng Department
Listing Department Exchange Plaza,
P.J. Towers, 1st Floor, Bandra Kurla Complex,
Dalal Street, Fort, Bandra (E),
Mumbai -400 001 Mumbai - 400 051

Security Code: 532749 / ALLCARGO

Dear Sir/ Madam,

Sub.: Outcome of the Board Meeting

We wish to inform you that the Board of Directors of the Company at its meeting held
today has approved the following:

1. Audited Financial Results of the Company for the financial period ended March
31,2012. Copy of the result is enclosed herewith.

Recommended final dividend of Re. 0.50 (@ 25%) per equity share of Rs.2 each
Ifor the financial period ended March 31, 2012, subject to the approval of the

Shareholders at the Annual General Meeting.

The total dividend, if approved by the shareholders of the Company at the
ensuing Annual General Meeting including the interim dividend paid by the Board
of  Directors  @  50%  i.e.   Re.   1.00 per equity share  of  Rs.2   each in November
2011, will be 75% i.e. Rs.1.50 per equity share of Rs.2/- each.

I. Convening  of the 19 h Annual General Meeting  of the Members  of the Company
on Tuesday, August 07, 2012.

4.    Appointment of Mr. Hari L Mundra as an Additional Director (Non Executive
Independent Director) of the Company.

V. Appointment of Mr. Umesh Shetty as an Additional Director (Whole time Director)
ofthe Company.

Kindly acknowledge the receipt and take on the record above information.

Thanking you,

Yours faithfully,
For Allcargo Logistics Limited

.

'C-

»=shi.
Shailesh Dholakia
Company Secretary

End. As above

Avashya House, 6th Floor. CST Road. Kai'ina- Santacruz CE). Mumbai 400098 1 P: +91 22 66798100 26675800 1 F. +91 22 66798195

www.allcargologi*igs.com
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Zi'  AVAS HYA GROUP
··:            .    AUDITED FINANCIAL RESULTS FOR THE  QUARTER AND FIFTEEN MONTHS ENDED MARCH 31. 2012

. · -4-,L-2-   ..:-,-1 , 0,&·-.- :  -       - -·.-   -·1:·    4: p     --5 -   ·• -,  ----i ·f·-- is-- ·        "r -CRA.:rltis)      . .      '          . (Re:·i;·id:Slf 
STANDALONE CONSOLIDATED

Sr-No Particula& Qua er Siaed Period Elded Period Ended
31.03.312 31.12.2011 31.03.2011 37.03.2012 31.12.2010 31.0/,2012 31.12.2010

(Umuditad) (Revieawl £Review241 (Auditedj {Audiled) (Audited) (Audited)
1 Income from Operations 25, 09.80     22,583 38    1 0$$,/ 107,94273 70.180.38 427,114.62   288.329.95
2      Operatitlg Expenises 15.047.90 12527.87 10.671 96 59.76255 44,00121 285,797.29   200.701.98
3 Gro88 Profil 10.261.90 10.055.52 8417 52 48+180.18 26,179 17 141,317.33 85,627.974 Stalt Cost 1,856,70 1.745.31 1.354.84 8,[*7.2Z 4,858.32 61.036-44 35,727.81
5       Other Expenditure 2.301.14 2.26338 1.509.69 9.211.28 4.336.28 28,267.17 18,729.07
6 Dei)reciatai 2.13234 1 887.50 1.34543 8.904.48 4,024.40 13,369.92 5,499.01
7       operating-Profit Berore interest 3,961.7Z 4.169.32 4.117.17 21.997.20 12.860.17 _38,643.80            21,672  08
8 Interest 840-57 1.507 77 62504 5,054.57 1.332.17 6.811.96 1.944.50

9       Exceptional Items net of tax 44.25 0.42
10 Operating Profit itcr interest arld Excepilip.,1 berns 1.121.1 5 2.651.55 3.592.13 16,54163 11.528.00 31,767.59 19.727.16
11 other Income 964.97 1.420.37 1.123.64 5.108.44 2.252 71 5,337.72 2,663.51
12      Prolit from orditarp Activities befue tax 4,086.82 4.08242 4.715.77 22049.07 1448671 37,108.4

43-=   Ta;(-6 nie
22,390.67

- Curent Tax 789.00 BIL.54 953.00 4,553.54 2.Wj GO 8,MS.6  5.278.40
- Deferred Tax 807.08 '.11117 $35 0 3.640.41 2.187.59 3,571.62 2,214.16
- Mat Entitlement 988.57) (895.59) <983.99) (4,551.90) (2.652.771 14,551.90)    (2.652.77)

14       Net Profit trom Ordirlary Actrvitles *tertax 3.278.31 2.970.30 3.911.11 18.407.02 /2.11259 29,766.91     17,550.88
15 Extra Ordinary Prior Period kerns - Net (2.81) 30 07
16 Nct Profit 3.278-31 2.970.30 3.911.11 18,407.02 12,11259 29,769.42 1768995

Add : Shard af Ptefit af asaterate# 94.56

Les:9: Minority Intem t 1,411.45 997.82

Net Protit after Minority Interest 3.278,31 2.970.30 3.911.11 18.407.02    12,112.59 28.45252 16.592 13
17        Paid uB Exlity Sh9fe CaDite[ FF8ce Yg ue o; RS.2 83(h) 2610-96 2.510 96 2.51058 2.610.95 2810.34 2,§19·95 2.610.34

18      R,serves{exduding revalualion reserves) 111,402. SO 95.168.36 146,380.16 115.282.41
19      Earnings per Share (Ng ArntzIi5ed)

BeTOR ExtraordimTy Item (FAB Vqttle d Rs 2 2251)
, Baic 251 2.28 3 00 14.10 9.41 21.80 12.86

· Diluted 2,51 227 299 14,10 9.40 21.79 12.89

After Extrmordirary Item (Face Value of RS 2 eaoh)
- Basic 2-51 2.28 300 14.10 9 41 21.80 12.89

Dilded 251 2.27 2% 14.10 940 21.79 12.88
--

20      public sliareholding
2. Number & Shafea 39.413,297    39.413.297   39.395.179 39,413,257   39.382.543 39,395,175   39.382,543

b. Percentage of Shareheiding
*.19% 91 194 30   1 2% 30.19% 30.17,4 30,19% 30.17%

21       Promoteis and Promoter Group Snaret:01{ling
2) Pledged/Encurnbe ad
- Number 01 Shares NIL NiL NIL NIL NIL NIL NIL

-Peroentage 01 shares (28 8 96 * the total .4,·eholck-2 4 NI  NIL ML N& N]L NIL - NIL
- permntaga of gh=imr (a  96 d the tetal ehare &6431 4 the NIL NIL NIL NiL N]L NIL NIL

b) Non.ena. mbeted
-Numbm of ahafea 91,134025 91,134,025 91,134,026 91,134,025         91,134,025 91,134,02591.134.025
-Percentage of sh=rez (85 8 % Of the total Shareholaing ct 100-00% 100.00°A 100 00/ 100.00'6 100008 100.00% 100 00%
prometer anci yer.Mer *ta#)
- Percernt=gc of shmes (35 2% of the to ai Share capital Of *18 69-81% 69.81% 68.82% 69.81% 69.83% 69.81% $983%

I

Compny)

INVESTOR COMPLA]NTS
3 months ended
31/03/2012

Particulars
PeNing M the begirtnirlg of me quattef NiL

Reigived during the quartei 3

Di poscd of during the Quatter 3

Remaining unfeaolved at the en; OT N FliZM NiL

Fer arid on benall of the Board SR& gilpil.   
r

if  2  (,          ....   - ',:.\*:0»«.. 1 ff»X
  2 : A2. It r    r,          3* 1   Apollo Mills Compouna,   ,  *

1
iici..:.. ..:Jist

Shashi Kiran Shetty i'. + \r  I .--   I   .1 1         N. t,327'    /     Chairman & Managing Director t.*\ j «11 \\S   Mumbel«100 ill.  /2//
place: Mumbai \X 9     In48   /\9,#
Date: May 30.2012

Aveshygi Mouse, 6th Floor. CST Road, Kalina. Santacruz (E), Mumbai 400098 1 P: *91 22 66798100/26675800 1 F: +91 22 66798195

www. alicargologistics.com
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.,

SEGMENTWISE REVENUE, RESULTS ANDCAPITALEMPLOYED (STANDALONE)

. FORTHE  QUARIERAND FIFTEEN MONTHS ENDED MARCH 31,2012

STANDALONE

Sr-No Particulars
Quarter Ended Pedod Ended

31.03.2012 31.12.2011 31.03.2011 31.03.2012 31.12.2010

1 Segment Revenue (Unaudited) (Revieweal (Reviewed) _(Auditd) (AuditefD

a. Multimodal TransDort Operations 6,556-77 6,151.38 5,51580 30,146.75 22.249,01

b. container Freight Station Operatjons 6,894.05 7.791.72 6.384.95 35,579.58    20.055.38

C.  PrOJect and Enginee:Ang solubions 12,599.19 9,235.85 7574.48 45,228.37    29.094.91

 s  1 ter Segment Revenue

181.35 168.00 143.71 793.15 196.26

931.56  -        763 77 529.85 3,805.13 1,415.18

··:.·,·······:·, NathiE#,11#Danioperaljons  41     '   '·      ' '   .  ,_: '    251=so f,1 .22.583.38 19.089,08 107,9¥173    70.)80.38

2       Sqmeht Resuits
Profit Before Tax, Interest and Excepbonal Items

a. Multimodal Transport Opera ons 343-22 417.12 517.59 2,098.76 1,570.97

b. Container Freight Steb0119Ptiations 2,863.47 3,315.45 2,990.93 16,480.54 9.102.59

c. Pro ect and Engineering sollrtions 2,405.23 2.071.38 1.903.31 10,362.36 6,031.87

d.Others
60.25 16.98 53 62 225.87 (13.36)

Total
5.672.16 5.821.93 5.465.45 29,167.53    16.692.07

Less -.

i. jrterest
(840.57) (1,507.77) 025,041 (5,054.57     (1,332.17)

ii. Other unalloCable experiditure (1,710.46) (1.552.61) (1.348.28  (7,170.33     0,731.90)

Add
i. Other unallocable inctrne 964.67 1.420.87 1,123.64 8,106.44 21858.71

 W FIZ--*FR•i'· shil Exe-eptional *Ee,10' ) " 1 f '; *085.82      1,:     4.08242   ·   i' 4.716.77                   22.048.07     :   14,486.71

3     Capital Employed
a. Multimo(laI Transpot Operations 1.832.06 1.981 42 1.515.93 1,832.06 1,775.61

b. Container Fr ht Stabon Operabons 21,462.09 20.694.94    21,486 81 21,462.09    19,741.95

c, Project and Engineertng soiutiMS 75,020.56 70,972.36 48,742.84 75,020.56    43,095.34

d. Others 3,20230 1.110.42 1,066.12 3,202.30 1,037.80

Total capital atnployed in piegments 101,517.01 94.659.14 72.811.70 101.517.01 65,650.70

ADD
Unallocable Corporate assets less Corpo(aM Zi bilises 76,473.05 77.418.80 33.124.97 76,473.05 61,819.01

Total 622ffalhunE'°,ed + Come/ey 177,990.06.   '1,172.077.94        10.5,936.57                    177,ggo.06' /9£/REmmm

Notes on Segment Information:-
1 Segment Revenue, Results end Capital Employed Sgures represent& amount identifiable to each of the segments. Other ··unallocable expenditure"

as well 26 "unallocable income" includes incomegexpenses on common serviws riot directly identtiable to individual segments. Corpotate

expenses, interest/dividend/other linancial ingorne arid excepdarial items.

Capital employed figukes are as at 31&2 March 2012, 31st March 2011 and 31st December 2011

Unillocated corpolate assets less corporate liabili es mainly repr ent investmerim wid Loans and Advances.

2   Previous petiod figures have been regrouped/restated wherever necissaly to conform to this paticts' classilication.

For and on behalf pf the Board

t<=(61 »  A l. . .

{ f/--7 )) C--3':...4.1
W FINx,             /

r       "t.:51'.' 1 5
11  * f  Apolk Mils Comm#·W.  1 *  1  RE . ·i..   1 : ''.1

Shashi KIran Shetty         1      N. M. Jabl F.•Brg.      j          I de.''  e ) f 4
Chairman & Managing Director 1101       Mahala'-i.       45 // 4,; 2       4     12% 4

1

/\•ss \  R/##W 011.  / C /9
Place.· Mumbai irp#«9·tf  4»47
Date May 30.2012 red,»P,

0'47 /

1

Avashya House. 6£1 Floor. CST Road, Katina, Santacruz CE). Mumbal 400098 1 P. +81 22 66798100/26675800 i F: +91 22 68708108

www.allcargologistics.com
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1
Audited Statement of Assets and Liabilities as at March 31, 2012 

 .1AVASHYAGROUP
Standalone Consolidated

(Rs.in Lakhs) (Rs.in Lakhs)
Particulars

As on As at As on As at
31.03.2012 31.12.2010 31.03.2012 31.12.2010
(Audited) (Audited) (Audited) (Audited)A. EQUITY AND LIABIUTIES

1. Shareholders' funds
(a) Share Capital 2,610.95 2,610.34 2,610.85 2,613.34
(b) Reserves and Surplus 111,402.50 95,291 23 146,380.16 115,508.11
(c) Money received against Share Warrants

Sub-total - Shareholders' funds 114,013.45 97,901.57 ·148,981.01 118,121.45
2. Share Application Money pending_allotment 0.19 0.19
3. Minority interest 3,113.27 2,624.59
4. Non-Current Liabilities

(a) Long-term borrowings 38,755.91 18,371.49 49,677.09 20,446.87
(b) Deferred tax liabilities (net) 8,483.02 4,842.62 7,530.35 4,080,58

(c) Other non-current liabilities 3,372.58 287.70 3,395.71 287.70

(d) Long-term provisions 244.01 235.42 1,322.95 290.90
Sub-total - Non-Current Liabilities 50,855.52 23,737.23 61,926.10 25,106.05
5. Current Laibilities

(a) Short-term borrowings 6,689.74 1,180.43 7,885.88 2,800.00
(b) Trade payables 4,647.72 2,80345 22.010.73 20,491.65
(c) Other current liabilities 19,309-62 15,863.84 37,319.65 32,748 77
(d) Short-term provisions 1,527.83 1,010.29 2.387.49 8,559.43

Sub-total -Current Liabilities 32,174.91 20,838.01 69,603-75 64.599.85
TOTAL-EQUITY AND LIABIUTIES 197,043.88 142,477.00 283.634.13 210,452.13
B. ASSETS
1. Non-current assets

(a) Fixed Assets 102,537.14 68.786.29 139,978-69 86,339.00
(b) Goodwill on consolidation 45,797.84 33,913.89
(c) Non-current investments 34.232.52 10,298.50 661.37 5,568.09

(d) Deferred tax assets (net)
(e) Long-term loans and advances 22,757.66 18,520.11 25,516.82 36,093 75
(D Other non-current assets 535.75 335.04 2,289.44 227.94

Sub-total. Non-current assets 160,063.07 97,939.94 214,244.16 162,142.47
2. Current assets

(a) Current investments 3,831.95 7,608.64 4,316.22 7,623.64

(b) Inventories 1,097.34 611.88 1,243.89 698.86
(c) Trade receivables 12,925.01 9,626.77 35,765.71 25,280.78
(d) Cash and cash equivalents 651.21 1,351.10 ·13,441.18 14,154.00
(e) Short-term loans and advances 13,150.45 23.632.52 11,118.13 532.72

(D Other current assets 5,324.85 1,706.15 3,504.84 19.66

Sub-total - Current assets 36,980.81 44,537.06 69,389-97 48,309 66
TOTAL-ASSETS 197,043.88 142.477.00 283.634.13 210,452 13

For and on behalf of the Board

»..,\   --  ---  \
'.Mal\\    ill

1#Fkic,11-,
Shashi Kiran Shetty 'lil- <J.    -> b
Chairman & Managing Director 6\'r=) 01>*//

 '*813»' '/4.   :2.:-·f       ..6>'I.--Ly=
Place: Mumbal
Date May 30, 2012

Avashya House, 6th Floor, CST Road, Kaline, Sentaciliz (E), Mumbai 400098 1 R +91 22 66798100/26675800 1 F . *91 22 66798195

www.allcargologistics.Com
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AAVAS HYA GROUPNotes to Audited Financial Results for the 5   quarter and the period ended March31, 2012

Standalone Financial Results.

1    The Company has changed its accounting year from calendar year to 31 March.Accordingly, the current accounting period  of the Company comprises  of 15 monthsperiod commencing from January 1,2011 to March 31, 2012.
2      Pursuant to the circular no. CIR/CFD/DIL/4/2012 dated April 16, 2012 issued by theSecurities and Exchange Board of India, the financial statements of the Company forthe year ended March  31,  2012  have been prepared  in accordance with the revisedschedule VI as notified by the Ministry of Corporate Affairs vide notification datedFebruary 28, 2011. Accordingly,  the  previous yeafs figures  are  reclassified  to  makethem comparable with current year's classification.

3     The figures of the current quarter ended March 31, 2012 are the balancing figuresbetween the audited figures for the 15 months period ended March  31,  2012 and thepublished figures upto 4  quarter ended December 31, 2011.
4      The above Audited Financial Results were reviewed and recommended by the AuditCommittee and approved by the Board of Directors at its meeting held on May 30,2012.

5      The Board of Directors has, subject to approval of the Members of the Company atthe ensuing Annual General Meeting, recommended final dividend @ 25% i.e. Re.0.50 per equity share of Rs.2 each.

The total dividend,  including the interim dividend paid in November 2011, will be 75%i.e. Rs.1.50 per equity share of Rs.2 each.

6   The Company has made an application to the Central Government as per therequirements of Section 314 of the Companies Act, 1956 in respect of payment ofremuneration to relatives of certain directors. Pending approval, during the period,the Company has paid remuneration aggregating to Rs 377.26 lakhs (Previous year .Rs 243.40 lakhs)- This matter has been referred to by the auditors' in their report.
7   The Income Tax Department issued assessment orders against the Company,whereby, the claim of deduction by the Company under section 80-IA (4) wasdisallowed from assessment years 2004-05 to 2009-10. The Company has filed anappeal against the assessment orders. Accordingly, the Income Tax liability of theCompany pending in Appeal and not provided for is Rs.6,500 lakhs. The Company isadvised that it has strong case for claiming deduction uls 80 IA (4) of the IncomeTa-1Act, 1961, Company's appeal was heard by the Tribunal fand order is pendjp*,33--AS. 11Recently  the  Delhi High Court has ruled  in  one  of the similar  case that lojhnsr ao,i.r,  \

2,2ts,.5131  :22„,r:J::ntainer   Freight   Stations   (CFS)   are   eligib *fk„'.:;1121#w.„.,1, 1nland Ports'. Based  on this decision, the Conrpagy
NM  jcshi N8'G·      1

Ma 818;0'1,is   confident of favourable decision.   In   view  of the foregoing, the Company,yi  M.0&01, 1*/ 2.'continued to provide Current Tax under the provisions of Minimum AlternateTax.'% f8      During the current period, the Company has issued and allotted 30,354 equity shares-,- *6 of Rs 2 each to the employees of the Company and its subsidiary against exercise;EL,011:''*€g,
 1 * / -      9*f  * options granted under the ESOP scheme of the Company. /7/i

*f, F'-< .*,      b  S r9          Figures for the previous year have been regrouped / restated, wherever necessa \& 2  *<i·,   '-'24 j A  IR    j   .",  3/ 41'pei/'Way1
pj - =6P'Avashya House, 6th Floor, CST Rged, Kaliina. Sa,115(nz (E), Mumba, 400098 1 P: +91 22 66798100/26675800 1 F: +91 27=557@8196

www.allcargologistics.com
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Notes- Consolidated Financial Results:

1.     The consolidated financial results include the financial results of Indian as well as
overseas subsidiaries.

T 2.    Pursuant to change in classification of a leasing arrangement in a subsidiary
company from operating lease to finance lease, depreciation charge for thecurrent period includes Rs 1347.71 lakhs which pertains to previous years,  andother expenses are net of reversal of operating lease rent of Rs 1782.28 lakhs
pertaining to previous years.

3,      The net profit has been arrived at after taking into account minority interest share but
before the adjustment of write-off of Goodwill,  if any.

4.       Figures for the previous year have been regrouped / restated, wherever necessary,

For and on behalf ofthe Board
For Allcargo Logistics Limited

(
Shashi Kiran Shetty Place: Mumbai
Chairman & Managing Director Date: May 30, 2012

, »/5.=.'71 11                 1,/  .    I : :I '..11 : : 9.,  I b  : > N,/  /    MF=.  ..A '1* p
| |       /        *' Macd.7-   1        l i U <  C    3,/  ''9'.' t, 
11 * i   "2.  le·:A  31·g.       1  . 1 1 // 4 'L» 3 4 '/

''0\    0-«' i"/1.Ff
\ \  WMB. 4   6.3.1.0,73/4_5/$//
'1'*redA Ga

7

Avashya House, 6th Floor. C.ST Road. Kalina. Sentacruz (E), Mumbai 400098 1 P: +91  22 66798100/26675800 1  F: +91 22 66798195

wwn.allcargologistics.wm
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Chartered Accountants Chartered Accountants

Lodha F.xcelus 402. Shiv-Ahish, Plot No. 10

1 Floor, Apollo Mills Compound 19 Road, Chembur,

N- M. Joshi Marg
Mumbai400 071

Mahalakshmi
Mumbai - 400 011
India

Auditors' Report
To the Board of Directors of

Allcargo Logistics Limited
(formerly known as Alicargo Global Logistics Limited)

1,  We have audited the accompanying annual financial results of Allcargo Logistics Limited

(»merly known as Allca,go Global Logistics Limited) for the fifteen months period ended 31

March 2012. attached herewith, being submitted by the Company pursuant to the requirement of

Clause 41  of the Listing Agreement except for the disclosures regarding <Public Shareholding'

and 'Promoter and Promoter Group Shareholding' which have been traced from disclosures made

by the management and have not been audited by us. Attention is drawn to the fact that the

figures  for the quarter ended   31   March  2012 as reported in these financial results  are  the

balancing figures between audited figures in respect of the full fifteen months period ended 31

March 2012 and the published period to date figures up to the end of the fourth quarter of the

current financial period.   AIso the figures up to the end ofthe fourth quarter ended 31 December

2011  had only been  reviewed  and not subject to audit.

2.   These financial results have been prepared on the basis of the annual financial statements and

reviewed quarterly financial results up to the end ofthe fburtli quarter ended 3 1  December 2011.

Our responsibility is to express an opinion on these financial results based on our audit of annual

financial statements which have been prepared in accordance with the recognition and

measurement principles laid down in the Companies (Accounting Standards) Rules, 2006 as per

Section  2 I l (3C) ofthe Companies Act,  1956 and  other accounting principles  generally  accepted

in India and in compliance with Clause 41 of the Listing Agreement.

3.      We  conducted our audit in accordance  with the auditing standards generally accepted in India.

l'hose standards require that we plan and perfoan the audit to obtain reasonable assurance about

whether the financial  results  are  &re of material misstatements. An audit jncludes examining,  on

5 a test basis. evidence supporting the amounts disclosed as financial results. An audit includes

assessing the accounting principles used and significant estimates made by management. We

I

believe that our audit provides a reasonable basis for our opinion.

4.     As  more  fully  explained  in note no,  6  to  the financial  res,1113,  the  Company  has  paid  remuneration

aggregating  to  Rs  377.26  lakhs  (Previous  year:  Rs  243.40  lakhs)  for  the  period from  1   January

201  1    to    31    March   2012   to   relatives   of  certain   directors.   which   is   subject   to   approval   of  the

Central  Government  as  per  the  requirements  of Section  314  of the  Companies  Act,   1956.    The

Company has  niode rwcessary application in respect of the same.

6.8-&.Co //«ER:...'C3x d

//   f       istfl#

Il * 1 474"V,#,Ar,iand.j *  , r S %    3/P
1 N  M. *ht Matg.        i        I f

R 0\         Ma taimi.        /21j

I :5(.*ikmb :Ilooll..,lits , ft, 24:ri-,1
48redAaa   
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1

Alleargo Logistics Limited
Auditors' Report (continued)

5.     In our opinion  and to  the  best  of our  information and according to the  explanations  given  to  us,

subje t to the matter stated in paragraph (4) above. these financial results:

(i)    are  presented  in  accordance  with the requirements of Clause  41  of the Listing Agreement  in

this regard; and

(ii) give a tme and fair viewof the net profit and other financial information for the fifteen

I

months period ended 31 March 2012.

Further, we also report that we have, on the basis of the books of account and other records and

information and explanations given to us by the management. also vedfied the number of shares as well

as  percentage of shareholding in respect of aggregate  amount of public  shareholdings,  as  furnislied  by the

Company in terms of Clause 35 ofthe Listing Agreement and found the same to be correct.

For B S R& Co.
For Appan & Lokhandwala Associates

Chartered Accountants
Chartered Accountants

Firm's Registration No: 101248W
Firm's Registration No: 117040W

57 kt 444
Vijay Bhktr

M. Subramanian

P artner
partner

Membership No: 036647 Membership Number:  111106

Mumbai
Mumbai

30 May 2012
30 May 2012
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