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The Bombay Stock Exchange Ltd
Corporate Refationship Department /
Listing Department

P.J. Towers, 1st Floor,

Dalal Street, Fort,

Mumbai - 400 Q01

Listing Department
Exchange Plaza,
Bandra Kurla Complex,
Bandra (E),

Mumbai - 400 051

ﬁi ihe National Stock Exchange of India Ltd

Security Code: 532746 / ALLCARGO

Dear Sir/f Madam,

Sub.: Outcome of the Board Meeting

We wish to inform you that the Board of Directors of the Company at its meeting held
today has approved the following:

1.

Audited Financial Results of the Company for the financial period ended March
31, 2012. Copy of the result is enclosed herewith.

Recommended final dividend of Re. 0.50 (@ 25%) per equity share of Rs.2 each
for the financial period ended March 31, 2012, subject to the approval of the
Shareholders at the Annual General Meeting.

The total dividend, if approved by the shareholders of the Company at the
ensuing Annual General Meeting including the interim dividend paid by the Board
of Directors @ 50% i.e. Re. 1.00 per equity share of Rs.2 each in November
2011, will be 75% i.e. Rs.1.50 per equity share of Rs.2/- each.

Convening of the 18™ Annual General Meeting of the Members of the Cormpany
on Tuesday, August 07, 2012.

Appointment of Mr. Hari L Mundra as an Additional Director (Non Executive
Independent Director) of the Company.

Appointment of Mr. Umesh Shetty as an Additional Director (Whole time Director)
of the Company.

Kindly acknowledge the receipt and take on the record above information.

Thanking you,

Yours faithfully,
For Allcargo Logistics Limited

r

l_‘_;_z—b—')"'"‘ ~

. -

Shailesh Dholakia
Company Secretary

Encl.; As above

Avashya House, 6th F

oar. ©5T Read. Kaling, Santacruz (B), Mumbal 400098 | o +04 72 GATOS100/2RATSA00 | F: +91 22 BOTORTE5
www_alicargologistics.com
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CONSOLIDATED

For and en Behalf of the Board

Bhashi Kivan Shetty
Chairman & Managing Director

Place, Mumbai
Data: May 30, 2012

Lodha Excafus
Tt Floor,
& | Apalio Mins Compouna, | #*
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Mahalaxm,

STANDALONE
SrNo Particulare Quarier Fnded Feriod Ended Pariod Endsd
31.03.2M2 2131220011 21082011 31.03,2M2 31122010 31,03, 2012 A2 2000
{Uroncirind) [GE [ REnvignandet) {Audrted) {Audilad) {Andited) {Augitad)
1 Incame from Cperations 25 ,305_80 X2 S5E3 58 15,089 05 107 81273 70,180 35 4771 1@ 286,329.95
2 JOperating Expenses 15.047.%0 12,537 &7 10.671.96 59 76255 | 44001 21 28579729 [ 200,701.08
4 |Gross profit 10.261.90 10.055.52 B.A417 513 4818018 |  26.175.17 141,317,332 |  85627.87
4 J5tatt Cost 1,866.70 1.745.31 1.354.84 £,067.22 485852 e1.086.44 | go7Erel
3 Other Expanditura 23014 246238 1.550.69 824128 4.336.28 28,287.17 18,7249.07
& {Depiesialion 213234 1,687.50 1,845 53 B.904.45 4,024.40 13,360 92 5.499.01
7 |Opersting Profit Belors Interest 3,9671,72 4,169.32 411717 Haotzo | 1786017 38.643.80 | 21 E7208
8 linterest 84057 1.607 77 5204 5,054 57 1,332,117 6.811.95 1.944.50
g Excaptionsl Itams nat of tax - . - - R 4498 0,43
10 Qperating Profit after intorest and Excegtiona! kems R NES Z.6E1.55 2.592.13 16,94263 11 G28.00 31,707.99 19,727.16
11 Othar Income 964,67 1.420.87 112364 510844 2087 5,3137.72 2663.51
12__[Profit frem Ordinary Activities before tax 4,086.82 4,087 47 5745 77 22 049.07 14,486 71 2740821 | 23 38057
13 |Tax Expense
- Lurrent Tax 785,00 £95.54 85.3.00 4 553 54 203830 8.318.68 5.275.40
- Dofatred Tax BOT.0B 311117 L35 G5 3.640.41 2 187.50 3,571.62 221416
- Mat Entitliamant (7&88.07) {892.59) (983.98) {4,551.54) (2.652.77) {4,531,39) (2,652.77)
14 Nat Profit from Ordinary Activitias Ftar tax 248 2.970.30 3.0911.11 18 407.02 M NRED 28 766.51 17 550.88
15 )Ewirs Crdinary Pricr Poriod kams - Nat - - - - - {2.81) .07
16 Net Profit 3.878.3 2.570.30 2311 13.407.02 12,112.59 29,789.42 17 689,55
Add : Share of Profit of asseciales . - - - - 84,58 -
Less: Minerity Intoreat - - - . - 1,411,496 997,87
Nai Profit aiter Minority Inierest 327831 Z2.970.20 3.911.11 18,407.02 12,112.59 28,452 52 16,692.13
17 Paid up Fepity Share Coavtal (Faea vaiue o Re. 2 each) 2,610.35 2.510) ik B0 R 26710.85 281034 2.810.95 2,610.34
18 |Reserves (exciuding revaluation reserves) - - - 111,402 5 55.168.36 146,380,116 | 115262.41
19 |Ezmings per Share (Mot Ammueilised)
Balore Extragrginary em (Feee Valoe of Rs ¢ eadh)
+ Basic 251 228 200 14.10 a.41 21.80 12.36
« Diluted 257 227 289 14,10 2.40 21.79 12.85
After Extraordirary tem (Face Value of Rs 2 aggh)
- Basig 251 228 200 14.10 9.4 21.80 12.83
- Difuted 251 2.27 2858 14.10 .40 21.79 12.88
20 JPublic Shareholding
2 Murnber of Shareg 39.413,297 | 36413397 | 39295179 39,413,387 | 30347833 39,395,179 | 35,362,943
b. Percentage of Shareholding 30,19% a0 15% 30 18%, 30,19% 20,174 30,19% 20.17%
21 Promuaters and Promoler Group Sharaioidgang
a) Pledgod/Encumberad
- Number of shares NIL NIL NIL NIL NIL NIL| NIL|
-Farcentage of shares (a5 2 % of the total shamebolding of NiL MIL MIL MIL NIL NIL| MNIL
- Pargantage of sharas (as a% of the {olal share eapial of the HIL HIL MIL| NIL NIL| NIL MIL|
b} Non-encumbered
= Murmibwsr of shEoes 1,134,025 91,134,025 | 9,134.02% 91,104,025 | 91,134.02% 81,124,085 | 91,134 025
Percentage of shores (25 & % of the tolad sharaholding of 100 0% 100.00% 100, D03 100.00% 100 H0% 100.00% 100.00%
promotar and prometer dets)
- Parcentage of shawes (at 3% of the tolal share capital of {he 69.81% 69.81% E9.52% 69.81% £9.83% 59.81% 50 B3%
Company)
INVESTOR COMPLAINTS
3 months anded
I1NN2012
Partculars
l-[-'grlmng at the beginning of the quarter MNIL
Recaived during the quarter 3
Disposed of during {he gquarter 3
Remaining urresohved at the and of the cpiarter NIL

Avashya Mouse, Hth Floor, CST Road, Kalima, Santacruz (F), Mumbai 400088 | P: »91 22 66798100/26675800 | F: +21 22 66798195
www.alicargologistics. corm
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STANDALONE
&r.Mo Parliculars Cuarter Ended Period Ended
31.03.2012 31.12.2011 31.63.2011 31.03.2012 31 .12..2010
1 Segment Revehue {Ungudited) {Reviewed) (Reviewed) {Audited) (Audited)

a. Sﬂultimoﬂal Transport Operations 656677 6,151.38 8.515.80 30,146.76 22.248,01

b. Container Freight Station Operations 5,594.05 7.791.72 £.384.85 35,579.58 20,055.38

¢. Project and Engineefing solulicns 12,598.19 g 35 85 7 .574.48 45 228.37 29,094,91
d.Others 181.35 168,00 143.71 703.18 196,26
less; |nter Segment Revenud 931.56 76377 52985 3,205.13 1,41 .1
NG T HTYGY TECHED Al e atias b / BLR0 - 77 5300 | F19.089.08iF Tz T Sk

~7  |Segment Resuits
Profit Before Tax, Interest and Exceptiongl Hems

3. Multimodal Transport Operstions 34322 417.12 517.59 2,098.76 1,570.97
b. Gontginer Freight Stabon Operakons 2, 563.47 3,316.45 2.990.93 16,420.54 9,102.59
c. Project and Engineering solubons 240523 2071.33 1,903.31 10,362.36 6,031.87
d.Others 60.26 16.98 5362 225.87 (13.38)
Tetal 5672.18 582193 5,465.45 2916753 16,652.07
Less
|i. Interest (840.57) (1,507.77) {525 04) (5,084.57)] (133217
i. Other unallocable expanditure (1,710.48) {1,652.61) {1.348.28) (7,170.53) (3,731.00)
Add
i. Other unallocable income 64,67 1,420.87 1,123.64 45, 106.44 2.858.71
DNt BeTOCE T aX and Exccptonal s’ 1. | DEEE2 T vl A g o 2L DT A AT
3 Capltal Employed
2. Multimodal Transport Operstons 1,832.06 1,981 .42 1,515.93 1,832.06 1,775.61
| . Contzirer Fraight Statign Dperations 21 462,09 20,504 G4 21,486.81 21,462.09 19,741.85
<. Project acd Engineanng solutions 75,020.56 7097235 | 48,742.84 75,020.56 |  43.095.24
d. Others 5,202.30 1,110.42 1,086.12 3,202.30 1,037.80
Total capitst arployed in segments 101,517.01 a4 65914 v&.811.70 101,517.01 65,650.70
ADD
Unaltocable Corporate assels less Corporate lisbilities 76,473.05 77.418.80 33,124,597 76,473.05 61,815.01

A77.980.06 |1 AT207.84 | - 105,956 67 Ao M b R

] 7o) capital employed in Company

Notes on Segment Information:-

1 Segment Revenus, Results and Capital Emploved figures represents amount identifiable 1o aach of the sagmeants. Other "unallocable expenditure”
a5 well as "unallocable ncome” NCludes INCOMES/EXPENSEs ON COMMIAN SEvices mot directly idendhable to individuat segments, Corporate
gxpanses, interestidividend/cther financial income and exceptional iterns.

Capital employed figures are as at 31st March 2012, 315t March 2011 and 315t Decernber 2011,
Unallocated comorate assats less corporate liabilites mainty represent investments and Loans and Advances.

2 Previous petiod figures have been re-groupedirestated wheraver Necessary ter ennform 1o this pediods’ classification.

For and on behalf of the Board

s

Shashi Kiran $hetty
Chairman & Managing Director

Placa: Mumbai
Date; May 30, 2012

Avaghya House. 6tn Fioor. CST Read, Kaiing, Santacruz (F). Mumbai 400058 | B +84 22 667S58100/26675800 | F: +91 22 68798185

www.allcargologlstics.com
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Standalone Consolidated
_ (Rs.in Lakhs) {Rs.in Lakhs)
Particulars Az on A5 at A= on Aot
31.03.2012 | 31.12.2010 | 31.03.2012 | 31.12.2010
_A.—EQUITY AND LIABILITIES (Auoted) (adited) (Budited) (Aydited)
1. Shareholders' funds
(a) Share Capital 2,610.95 2610.34 2,610.85 261334
(b) Reserves and Surplus 111,402.50 | 9529123 | 146,380.16 | 11550811
{c) Money received againet Shars Warrants - - - .
Subetotal - Shareholders' funds 114,013.45 87501.57 | 148,991.01 | 118,121.45
2. Share Application Money pending allotment - 0.18 - 0.19
3. Minority interest - - 3,113.27 2,624 59
4. Non-Current Liabllities
(a) Leng-term borrowings 38,755.91 18,371.489 49,677.09 20,446.87
{b) Deferred tax liabilies (net) 8,483.02 4,842 62 7.530.35 4.080.58
(&) Other non-current Fabilities 3,372.08 287.70 3,395.71 287.70
(d) Long-term provisions 244.01 23642 1,322.95 290,90
Sub-total - Non-Currert Liabilites 50,855.52 23737.23 61,926.10 25,106.05
5. Current Laibilities
{a) Short-term borrowings 6.689.74 1.180.43 7.885.88 2.800.00
{b) Trade payables 4.647.72 280345 22.010.73 20,451.65
{c) Other current liabilities 18,309.62 15,863 84 3731965 3274877
{d) Short-term provisions 1,527.83 1,010.29 2,387.49 8,559.43
Sub-total -Current Liabilities 32,174.91 20,838.01 63,603.75 64,598 85
TOTAL-EQUITY AND LIABILITIES 197,043.88 | 142477.00 | 283.634.13 | 210,452.13
B. ASSETS
1. Non-current assets
(8) Fixed Assats 102,537.14 £8.788.25 | 134,978.85 86,338.00
(b) Goodwill on consolidation - - 45 797.84 3391389
(c) Non-current investments 34,232.52 10,298 50 661.37 5,568.09
(d} Deferred tax assets (net) - - - -
(&) Long-term loans and advances 22,757.66 18,520.11 25 516 .82 36,083.75
(N Qther non-cument asseis 53575 335.04 2,289.44 227.94
Sub-total - Non-current assets 160,063.07 97,930.94 | 214,244.16 | 162142 47
2. Current assets
(a) Current investmants 3,831.95 7. 608.64 4,316.22 7.623.64
(b} Inventories 1,097.34 £11.88 1,243.89 698.86
(¢} Trade receivables 12,925.01 8.826.77 35,765.71 25,280.78
{d) Cash and cash equivalents 8510 1,351.10 13.441.18 14,154.00
{e) Short-term loans and advances 13,165045 | 2363252 11,118.13 832.72
{fy Other current assels 5,324.85 1,706.15 3,504.84 19.66
Sub-fotal - Current assets 36,980.81 44,537.06 69,389.97 48,308.66
TOTAL - ASSETS 197,043.88 | 14247700 | 28363413 | 21045213

For and oh hehalf of the Board

4

Shashi Kiran Shetty
Chairman & Managing Director

Place: Mumbai
Date: May 30, 2012

Avashya House, 6th Floor, C3T Road, Kalira, Santaonuz (B), Mumbai 200093 | P +01 22 5798100/26675800 | 7 +31 22 66796195
wavealtcargologistics. com
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" . " wic AVASHYA GROUP
Notes to Audited Financial Results for the 5 quarter and the period ended March

31, 2012

Standalone Financial Results:

1 The Cpmpany has changed its accounting year from calendar year 1o 31 March.
Acc;ordmgly, the current accounting period of the Company comprises of 15 months
period commencing from January 1, 2011 to March 31, 2012,

2 Fursuant to the cireular no. CIR/CFDMIL/4/2012 dated April 18, 2012 issued by the
Securities and Exchange Board of India, the financial staterments of the Company for
the year ended March 31, 2012 have been prepared in accordance with the revised
schedule VI as nofified by the Ministry of Corporate Affairs vide hotification dated
Febtuary 28, 2011, Accordingly, the previous year's figures are reclassified to make
them comparable with current year's classification.

3 The figures of the current quarter ended March 31, 2012 are the balancing figures
between the audited ﬁngES for the 15 months period ended March 31, 2012 and the
published figures upto 4" quarter ended December 31, 2011,

4 The above Audited Financial Results were reviewed and recommended by the Audit
Committee and approved by the Board of Directors at its meeting held on May 30,
2012

5  The Board of Directors has, subject to approval of the Members of the Company at
the ensuing Annual General Meeting, recommended final dividend @ 25% i.e. Re.
0.50 per equity share of Rs.2 each.

The total dividend, including the interim dividend paid in Novemnber 2011 will be 75%
i.e. Rs.1.50 per equily share of Rs.2 each.

6 The Company has made an application to the Central Government as per the
requirements of Section 314 of the Companies Act, 1956 in respect of payment of
remuneration to relatives of certain directors, Pending approval, during the period,
the Gompany has paid remunerafion aggregating to Rs 377.26 lakhs (Previous yedr :
Rs 243.40 lakhs). This matier has been referred to by the auditors’ in their report.

7 The Income Tax Department issued assessment orders against the Company,
whereby, the claim of deduction by the Company under section 80-1A (4) was
disallowed from assessment years 2004-05 to 2009-10. The Company has filed an
appeal against the assessment orders. Accordingly, the Income Tax liabllity of the
Company pending in Appeal and not provided for is Rs.6,500 lakhs. The Company is
advised that it has strong case for claiming deduction u/s 80 |A (4) of the Income T
Act, 1961. Company's appeal was heard by the Tribunal and order is pend;
Recently the Delhi High Court has ruled in one of the similar case that |
Container Depots (ICD) and Container Freight Stations (CFS) are eligib
deduction u/s 80 IA as these are ‘Inland Poris’, Based on this decision, the Co
is confident of favourable decision. in view of the foregoing, the Compan
continued fo provide Current Tax under the provisions of Minimum Alternate Tax,

| pdha Cxcelus ,
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Netes- Consolidated Financial Results:

1. The consolidated financial results include the financial results of Indian as well as
overseas subsidiaries.

2. Pursuant to change in classification of a leasing arrangement in a subsidiary
company from operating lease to finance lease, depreciation charge for the
current period includes Rs 1347.71 lakhs which pertains to previous years, and
other expenses are net of reversal of operating Jease rent of Rs 1782.28 lakhs
pertaining to previous years.

3. The net profit has been arrived at after taking into account minority interest share but
before the adjustment of write-off of Goodwill, if any.

4. Figures for the previous year have been regrouped / restated, wherever necessary.

For and on behalf of the Board
For Allcargo Logistics Limited

p
Shashi Kiran Shetty Place: Mumbai
Chairman & Managing Director Date: May 30, 2012

2 s

Avaghya House, Bih Floor, 5T Road, Kalina, Sanacnz (F), Mumbai 400058 [ P +81 22 66795100/26675800 | F:+91 22 66798193
www.alicargologistics.com
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N. M. Joshi Marg Mumbai 400 071

Mahalakshmi

Mumbai - 400 011

India

Auditors’ Report

To the Board of Directors of
Alleargo Logistics Limited
(formerly known as Allcargo Global Logistics Limited)

1. We have audited the accompanying anpual financial results of Allcargo Logistics Limited
(formerly known as Allcargo Global Logistics Limited) for the fifteen months period ended 31
March 2012, attached herewith, being submitted by the Compaty pursuant to the requirement of
Clause 41 of the Listing Agreement except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been audited by us. Aftention is drawn o the fact that the
figures for the quarter ended 31 March 2012 as reported in these financial results are the
balancing figures between audited figures in respect of the full fifieen months period ended 31
March 2012 and the published period to date figures up to the end of the fourth quarter of the
current financial period. Also the figures up to the end of the fourth quarter ended 31 December
2011 had only been reviewed and not suthject to audit.

2. These financial results have been prepared on the basis of the annual financial statements and
reviewed quarterly financial results up to the end of the fourth quarter ended 31 Decetber 2011.
Our responsibility is to express an opinion on these financial results based on out audit of annual
financial statements which have been prepared in accordance with the recognition and
measurement principles laid down in the Companies (Accounting Standards) Rules, 2006 as per
Section 211(3C) of the Companies Act, 1956 and other accounting principles generally accepted
in India and in compliance with Clause 41 of the Listing Agreement.

3. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit inclndes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit includes
asscssing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

4. As more fully explained in nate no. 6 to the financial results, the Company has paid remuneration
aggregating to Rs 377.20 lakhs (Previous year: Rs 243.40 lakhs) for the period from I January
2011 1o 31 March 2012 1o relatives of certain directors, which is subject 1o appraval of the
Central Government as per the requirements of Section 314 of the Companies Act, 1956. The

Compeany has made necessary application in respect of the same.

Lgaha txaelus
15t Flow,
| Apoiio Mlls fhotipen

1 M. Mt ).
AT,




FROM

FAx NO.

BSR & Co.

Chartered Accountants

Lodha Excelus

1 Floor, Apollo Mills Compound
™. M. Joshi Marg

Mahalakshmi

Mumbai - 400 011

India

Alleargo Logistics Limited
Auditors’ Report (continned)

5 Tn our opinion and to the best

May., 31 2612 B2:33AM FPS

Appan & Lokhandwala Associates
Chartered Accountants

402, Shiv-Ahish, Plot No. 10

19 Road, Chembur,

Mumbai 400 071

of our information and according to the explanations given o us,

subject to the malter stated in paragraph (4) above. these financial results:

(i) are presented in accordance with the requirements of Clause 41 of the Listing A

this regard; and

(ii) give a
months period ended 31 March 2012.

Fugther, we also report that we have, on the basis of the
by the management, aiso verified the number of shares as well

nt of public shareholdings, as furnished by the

information and explanations given to us

as percentage of shareholding in respect of aggregate amau

greement in

true and fair view of the net profit and other financial information for the fifteen

books of account and other records and

Company in terms of Clause 35 of the Listing Agreement and found the same to be correct.

ForBS R & Co.
Chartered Accouniants
Firm’s Registration No: 101248W

Vi)
Vijay Bl
Partner
Membership No: 036647

Mumbai
30 May 2012

Lguha Exrpiug
45t Floor. *
% [ ppcito Mits Compound.

M. M. Josts Marg.
MERIART,
MhemiBaiT0 Gt

For Appan & Lokhandwala Associates
Chartered Accountants
Firm's Registration No: 117040W

M. Subramanian
Partner
Membership Number: 111106

Mumbai
30 May 2012




