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November 8, 2012 i AVAS M YA GROUP

The BSE Ltd The Nationail Stock Exchange of India Ltd
Corporate Relationship Department /            Listing Department
Listing Department

1 531:han&& Plaza
P.J. Towers, 1st Floor,

  andra Kuria Complex,Dalal Street, Fort,
9

Bandra (E).
 i

i Mumbai - 400 001 Mumbaj - 400 051

Security Code: 532749 /ALLCARGO

Dear Sir/ Madam,
'1

i Sub. Outcome of the Board Meeting

1 We wish to inform you that the Board of Directors of the Company at its meeting held
j

today has Approved the Un-audited Financial Results of the Company for the second

1

quarter and half year ended September 30, 2012. duly reviewed by the Audit Committee

1

and the Statutory Auditors of the Company in accordance with Clause 41 of the Listing
Agreement with the Stock Exchanges, Copies of the approved financial results along with

t

the limited review report of Statutory Auditors of the Company thereon are enclosed
herewith.

Kindly acknowledge the receipt and take on record the above information.

1 Thanking you,
1

1 Yours faithfully,
i For Allcargo Logistics Limited
i

m .>l    (10- k -- --*-Z 1.5     h'144 -0 \\
Shailesh Dholakia »01Company Secretary *7
End= As above

1

1

#

1

Avashya House. 6th Floot. CST RiEd, Kalina, Santacruz (E), Mumbal 400098 1 P  +91 22 66798100/26675800 IF. +91 22 68798195
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8
A     PARTICULARS OF SHAREHOLDING

Particulars Quarter Ended Six Months Ended Year Ended
0 30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31,03.2012
Xi (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)'.5 93    1 Public Shareholding

1 Nurnber of Shares 36:311,897 39,413,297 39.413.297 36,311,897 39,413,297 39,413-297a tZ
- Percentage ofshareholding 28.49% 30.19% 30.19% 28.49% 30.19% 30.19%

Promoters and Promoter Group Shareholdingla
t

1- 2

:2

'F
a) Pledged/ Encumbered

iR
- NumberafShares NTL NIL NIL NIL NIL N It

23
- Percentage of shares (as a 96 of the total shareholding of NIL NIL NIL NIL NIL NE

R
l„ pi·ornoter and promoter group}

+FB

- Percentage of shares (as a % of the total share capital of the NIL NII NIL NIF Ntt., NII
:

Ri
company)

-1
CD hiNon-Eric umbored
..

t

-------

-  Nuniber of Sliares 91,134,025 91.134.025 91,134,025 91,134,025 91.134.025 91.134.025
i

-  Percentage of shares (as a % of lhe total  share holding of 100.00% 100.00% 100.00% 100.00% 100.00% 100.00'%
9        fi    ·           promoterand pronloter group)m - Percentage of shares (as a % oflhe total share capital of the 71.51 % 69.81% 69.81% 71.61% 69.81%
li:ig

69.81%
company)

g

3   8    INVESTOR COMPLAINTS_ _
1

| 3 nioriths ended |
t

30.09.2012
Particillars

a -2

5
 Peridiiq-nT-Ele belipri .1Iiq of the qi,;liter    --- -   - -- Nli
Received Cl. r:r:g the qualer 5

8   . Disposed of clunng the quarter 5 i fl)
E i Remainina unresolved at the end of the quarter NIL

2 <1

% r
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SEGMENTWEE REVENUE, RESULTSAND CAPITAL EMPLOYED FOR THE QUARTER ENDED SEPTEMBER 30, 2012

8
STANDLAONE (Rs.in Lacs)

Sr.No Particulars Quarte  Ended Six Months Ended

0
Pedod Ended

30.09.2Dl 2 30.06.2012 30.09.2·011 30.09.2012 39.09.2011 31.03.2012
(S) [Una udited) IUMudited] C

Ui Eguditedl KUnauditedj (Unaudited) [Audited)
01 3>

1 Segment Revenue
< a. M  .imodal Tran.cort Operatons

CD 8,311.77 8.073.70 6.248.32 1425.46 11.912.61 30.146.76
(S) b. Ccn ainer Freght Slabcn Operalions 7,329.15 8 219.47 7.188 03  ! 16:548.63 i 14.50886 35,579.58.#E €. Project and Enoineerirg sclutios: 11,216.90 12 340.46 7.399 C 1 23,557.36 15.818.84 45,22837g J d Otters,'Unallocated 331.54 337.12 16354 668.56 794.11 2.010 33less: Inter Segment Reve ueZ 868.09 944.71 787.72 1,8(12.80 1.579 93 3.8.]513

Met Income from Operalions 26,331.27. 28. C·26.04 20.711 21 64,367.31 41 454 49 109.159.9-2 Segment Results
Proli' Before Tax Interesl ;91 Exceolic,lal Iterns
a  Multimcdal Transport Operalicns 415.68 373 53 427 66 789.21 229 4b Container Freigh- S'alion 00·-alions 7809.06 3.248 08 349915 6,267.13 7.309 69 16 480.54c. Projecl anci E,··gir;ee· 99 Solubc·ns

-        -1«-.209.46 i

1

2.481.24, 2.55227
Lf')

4™573.7/ 3.98245 10 352 36
CD

2_098.76

43_01

rl

d Others 4769: 159 7/ , 90.78 95 01
To al

1.442 05

23
5,660.21 6 1 ': I ''3 6.02865  r 11.71*.74 15.20; gg  394 71

CD
1 Financ.E Costs [163.liGJ           1. '20 t.'-• '.·121 1,5

UO
1.05 .89 21/' 19 5.034:,7 '

11  C·1 iui ui alk>:,able ex Jel··:1·11.Ile 1· 1 cmUO 1,374.67 1 1:,I, 35 1 :377 22
Add 2.630 92 24 9  0. 7.lm:,·,

01 1 02!·fr , Inalloc# 8'© in u.>,lip
01

37.32 i,tl,194 1 1312)  13 1 9·$8.2G 1. Ii' 1 .7 2(  1 61.!.,26.Pfofll Bufor* Tai aml 4  rw# ReinExcell 0 4.707-62 4.21 :i.i>  4.351 29 a,971.13 0.16'.'04 22 Olf.(1/
61      K

3--CipiGE-Eii *j)192Il
R  14„#inwrlial Tr.·Irlspnlt OpMATI,lis 867.9 74 2  l 1./av /3 : 11611,1 1 ir:.'. 8 1,11]12 01613. Conlairler F [riwht Stalioil 0 :<tr.1'.11)1 _A 26,819.*D 21.264.01 20,0516.43 &       20, 1111.09 20.1 ·IJL. 43 21,40 09c. p-Mwi antI. Engina,(lnritioli'(wIs  - --- - 781055.411 81/B('Iii.13
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59,640.99
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 - AVAS li YAGROUP
Statement of Assets and Liabilities

Standalone
Asat30.09.2012 As at 31.03.2012Particulars

Unaudited Audited
A  EQUITY AND LIABILITIES
1 Shareholders' funds
(a) Share capital 256892 2,610.95
(b) Reserves and surplus '1396:  97 111.402.50

(c) Money received agains: share warrants

Sub-total - Shareholders' funds "655989 114,013.45
2. Share application money pending
allotment
3. Minority interest
4. Non-current liabilities
(a) Long-term borrowings 3' -6621 37,58029
(b) Deferred tax liabll.ties (r.et) 9 948 70 8,483.02
(c) Other long-term habl ·ties 25979 271.76
(d) Long-term provisions 292 29 244.01

Sub-total · Non-current liabilities 42234 23 46,589.08
5. Current liabilities

(a) Short-term borrowings 6    7759 6,613.12
(b) Trade payables 9 364 76 8,052.33
(c )Other current liabilities 30.7389 20,197.85
(d) Short-term provis.ons 1.5665 1,907,63

Sub-total · Current liabilities 4733299 36,770.93

TOTAL - EQUITY AND LIABILITIES 206,106,91 197,373.468 ASSETS
1. Non·current assets
(a) Fixed assets 101 (59 22 100,851.66
(b) Goodwill on consolication
(c) Nor-current investments 35,118 37 35,918.01
(d) Deferred tax assets Cnet,
(e) Long-term loans and acvances 21,2"C 42 20,596.00
(f) Other non-current assets 56  29 136,44

Sub-total - Non-current assets 15755510 15750211
2 Current assets
(a) Current investments 14.843 31 3,831.95
(b) Inventories ' '9 1  33 1,103.60
(c) Trade recelvables 15 02364 12,855.22
(d) Cash and cash eau:va,ents 257 59 644.84
(e) Short-term loans and advanies 834287 14,902.43
(f)_Other current assets 886307 6,533.31

Sub-total - Cuffent assets 48.551 8. 39,871.35

TOTAL-ASSETS 206.106-91 197,373.46

''€t        1    1 \ 4<#AN,44/.A
4.9'445 12 Ill
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Notes to Un audited Financial Results forthe 2nd quarter ended Septemly*30,'11341 1 IYA<;IU.)UP

Standalone Financial Results

1.   The Un-audited Financial Results of the Company for the q..aler and half year ended
September 30, 2012 have been reviewed by rhe Auzt Committee and Statutory
Auditors of the COnipany as required under Clause 4' of the listing Agreement and
approved by the Board of Directors at its meeting nelc 27 Noveniber 8  2012.

2. The Income Tax Departmen: had issued assessment orders against the Company,
whereby, the claim of deduction by the Company under section 80-IA (4) was
disallowed from assessment years 2004-05 to 2009-10. Accordingly, the Income Tax

liability of the Company pending in Appeal and not pro:· ded for was Rs.6,500 lakhIs.

The Company had filed an appeal against the said assessment orders. The Special
Bench of Income Tax Appeilate Tribunal vide its order dated July 6, 2012 upheld the

Company's plea and accordingly the Company has cor.:ir  ed :o claim deduction u/s 80
IA (4) of the Income Tax Act. 1961. In view of the foregoing, the Company has
continued to provide Current Tax Under the provisicns of ',linimurn Alternate Tax,

3.  Pursuant to the notification dated December 29, 201 1,  :ssued  by the Ministry of
Corporate Affairs Inserting the paragraph 46 A cf Aosi:.,:-png Standard 11 ('AS  11')
'The Effects of Changes in Foreign Exchange Rates'. tne Company opted to record,
from the current period  foreign  exchange  transacticn  for  all  long term monetary
liabilities, as per paragraph 46 A of AS 11. As a resuft. exchange difference on  long
term monetary liabilities arising subsequent to April   . 20 11  is restated as per the para
46A.

This change has resulted in increase in depreciation cf Rs. 70.27 lacs, reduction in
the finance charges  of Rs  1,020.72 lacs,  and increase  in profit after tax  of Rs,
735.18 lacs for the half year ended September 30  2C 12

The above adjustment includes interest reversal  of Rs 820.39  lacs and
incremental depreciation of Rs 28.06 lacs forthe period ended March 31, 2012.

The amounts for the quarter ended June 30. 2012 give.7 irt the statement of un-
audited result are restated to give effect to the above change,

4.  During the quarter the Co.·npany has, in accordance „·itt ts Buyback Offer, bought
back 3,101,400 equity shares  of  Rs.2  each  ful y paid at prices not exceeding

* ,Rs. 1,42,50 per equity share at a total consideration cf Rs.440679 lacs (excluding
/5=»l3 Brokerage, Service Tax Securities Transaction Tax St3mp Duty, Exchange

44CF Eupbp-fi)'ansaction Charges and SEBI fees) from the open market through Stock Exchanges.
6,<1 "=1"Dh,%'Ae- Company has extinguished all shares so bought backI

Ca  ACCOUNTANTS lori
<1 72 c ((40. 1941132 1 'wumb-· 1 -· 1,
 05 4  MUMBAI  427//
/ AL&--/5«,

e, 4 /
£. = 4.'1, . f 3,91-
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Pursuant to the Buyback of Shares, the issued. subscnbed and paid up capital of the
Company reduced from Rs.261,094,644 comprising of ·30.547.322 equity shares of
Rs.2 each fully paid to Rs.254 891.844 comprising of 127.445.922 equity shares of
Rs.2 each fully paid.

5. Pending the necessary approvals, the Company has not given the effect of the
Scheme of Amalgamation comprising of amalgamation of 1,1HTC Logistics Pvt.Ltd., the
wholly owned subsidiary. with the Company. In the ira-Smt results for the quarter
ended September 30,2012.

6. The Statutory Auditors of the Company had referred in :her report on the audited
accounts of the Company for the period ended March 31.2012 and limited review
report for the quarter ended June 30. 2012 regarding pay-rerts of Rs.377.26 lacs and
Rs.79.04 respectively mace to certain relatives of the D:rectors pending the approval of
Central Government u/8 314 of the Companies Act, 1956

The  Company has obtair.ed  the  required  approvals  u. s  3 14  of the  Companies  Act,
1956, in respect of appointment of retatlves of director ano Pavment of remuneration to
them. However, the physical copy of the letter from  Cer :·al  Government,  in  case of
one appointment, Is awaited.

7.  Due to change in the financial year, the figures for the corres;onding period ended
September 30,2011 have been regrouped / re-arranged so as to make it comparable
with the figures for the six rrionths period ended Septembes 30  2012

8.   Figures for the previous year have been regrouped / restated. wherever necessary.

Forand on behalf of the Board
For Allcargo Logistics Limited

D Qi.- 04-ti *.-Ct

--.- I'-                  C</G,«* i)1,0JE-*IiAdarsh Hegde Place: Liu-rlbal
Executive Director Date: November 8. 2012
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B  S R &  ('.o· Appail & I.„kliand,iata .\.93ociatcsChartered Accoumant:
-_-E r. .'iccolinwrltsLodha Excelus

- - .--..-Ah,ah. Plo:No. 101 st Fk,or, Apollo Mills Compi,und
1 gth Road, Chumbuf,

N. M. Joshi Marg Mumbal 400 071Mahalaksbmi
Mumbal - 400 011
India

Review Report
To the Board of Directors of
Allcargo Logistics Limited
1. We have revic,#ed th# accompan>·ing statemeni c: r,i':di :d financial results('the St.atement') of Allcargo Logistics Limited (-the C#,rFanq - 1.  4.,1 tlic quarter ended30 September 2012 and the >car to date results for the re:ic#'... from ] April 2012 to30 September 2012 Bitached  heren ith. being submi;ted  59  '.74 :_- * mp:iny  pursuant to therequirements of Cla tse 4: oftlic Listing Agreement, eXL».r  f-- --2 disch,Sllros regarding'Public Shareholdilig' an  'Promoter and Promoter Grcu·3 '  .·2.:c:....·fire' ).Lhich have bventraced from disclosures made b>· the management and have no[ been audited by uR. '1'his,Staternent is the respoiisibili:>· of Ihe Company's minageruert ar.j has been approved bythe Board of Directors in their meeting held on 8 November 2012. Our responsibility is toissue a report on tlicse tividncial statements based on our re'. ie·,4.

2. We conducted our re, ieK  in accordance with the Standard 01 Re; i:·w· Engagement (SRE)2410, Review of Interim Financial Information Performed bh itic Independent Audikir ofthe Entity iswiied by the Inctitute of Chartered Accountants =f India, Tliis standard requiresthat we plan and perforrn the rcvieu' to obtain mod:ra:-· 155.,7'11;).c as to whdher tlicfinancial results at·e  free of material misstatemelit.   .4 re·,·ic·.,  is  limited primarily toinquiries of compan>· personnel and analytical procedure: 7. pplie:-1 , ., tinanciit) data andthus provide less assurance than an audit. We he.L·e r. ,6 p,frfori ied an audit andaccordingly. we do Tiot express ar) audit opinion.

3, Based on our revww· cottducted As abf,ve. nothing has come t'  ...·  .Mice ,hat causes us tobelieve  that  the  acecimpant·Ing  statement  of unaudited  fi:lancla:  results  prepared  inaccorplance with tlic ac·cozinting standards noti ied E'  '-31.ra .: re·) the ('oiiipanies(Accounting Standards)  Ruleh,  2006 and other recognised  accotinting  practices  andpolicies has tic,1 disclosed t ,c inforrnation required lo be i14.10>:d ,IT Terms Clause 41 ofthe I.isting Agrectilent includirig the manner in which it is :3 be disclosed, or that itcontains mly Illaterial niisstarcment.

For B S R& Co.
For Appan & I.okhandn·ala AssociatefChartered ACCOunt(u·itk Chartered AccountantsFirm's Registration No: 101248  Firm'.  Registration No:  117040W
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M, SubramanianPurtner
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allcarao Iogistics ltd.
t. IJ Ty In *Fl/T On 4,.,)

li

Al*.. AVAS H YA (; 11()lJP
Statement of Assets and Liabilities

Consolidated
Asat30.09.2012 As at 31.03.2012particulam

Unaudited Audited
A  EQUITY AND LIABILITIES
1 Shareholders' funds
(a) Share capital 2544 62 2,610.85
(b) Reserves and surplus 153 63 23 146,380.16

(c) Money received against she-e warrants

Sub-total - Shareholders' funds 1 85 -2 -66 148,991.01
2. Share application money pending
allotment
3. Minority interest 3.615 8- 3,113.27
4. Non-current liabilities
(a) Long-term borrowings 54392 91 48,511.47

(b) Deferred tax liabilities (ret) 1 003279 7,530.35

(c) Other long-term  ia;11.t..es 549 5 - 294.89

(d) Long-term provisic-s 4.'48 35 1,32295
Sub-total - Non·current liabilities 69 .2.3 5 57,659.66

5. Current liabilities
(a) Short-term borrowings 1 1  2 1 2 02 7,809.26
(b) Trade payables 27-foe O '-, 25,415.34

(c)Other current liabl Nities 4 2.94235 38,207.88

(d) Short-term provisicns 3 :92 4 C 2,767.29
Sub.total - Current liabilities 82   852   77 74,199.77

TOTAL-EQUITYAND LIABILITIES 311.099.61 283,963.71
B ESSETS
1. Non-current assets
(a) Fixed assets 135.258 67 138,293.21

(b) Goodwill on consol catic- 44222   5 3 45,797.84
(c) Non-current Investments 5 6 Dz  1 6 2,346,86
(d) Deferred tax assets <rle* 1 (7 3  5 4
(e) Long-term loanif and acvances 243133, 23,355.16
(f) Other non-currer.t assets 26685 1,890.13

Sub-total - Non·current assets 2",627 66 211,683.20
2 Current assets
(a) Current Investments 15 3DD 65 4,316.22
(b) Inventories : 4 9'  51 1,250.15
(c) Trade recelvables 42.70592 35,695.92
(d) Cash and cesh eqblva'ents '5778 49 13,434.81
(e) Short.term loans and advances :8670 24 12,870.74
(f) Other current asse:s 7.5:5 95 4,712.67

Sub-total · Currentassets 99.t72 CS 72,280.51

TOTAL-ASSETS 311.0919.61 283.963.71

Kil, '1 1, 
i 11,
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aib...  AVA.i I I YAGROUP
Notes to Consolidated Un-audited Financial Results for the 2 quarter and half yearne

ended September 30, 2012

1.   The Un-audited Financial Results of the Company for :re quarter and half year ended
September 30,20·12 have been reviewed by the Audit Scr·m·:tee and approved by the

i .Board of Directors at its meeting held on November 8,22 Z

2.  In accordance with Clause 41 of the Usting Agree- er:  :ne Company has opted to

publish un-audited consolidated financial results. Key -1.-loers O,  Standalone Financial
Results duly reviewed by the statutory auditors of the Company for the quarter ended

June 30,2012 areas  underI
(Rp,in Lacs2

Particulars Quarter Ended Six Months Ended Period
Ended

30-09·2012 30-06-2012 30-09-2011 30-09-2012 30-09-2011 31-03-2012

-(Unaudited) , (U.1189-dited)   (Unaudited) .. (Unaudit .l--iunaud ited) (Audited)
Total Income from 26,331.27 28.C26.04 ,   21.1;8.74 56 357.31 41,454.49 109,159.91

Operations
Profit Before Tax 4.70761 4.263.57 4.38479 8 971 19 9,165.04 22,049.07

-

Net Profit after Tax 3.242.69 3.696.54       3.72837 5.339.23 8,247.29 18,407.02

3.  The standalone flnancial results of the Company a e al, a. sble on the Company's
website www.allcarqologistics com.

4. The consolidated financial results include the Mnascia results of Indian as well as
overseas subsidiaries.

5.  The net profit has been arrived at after taking into acco:-; r- nority interest share but
before the adjustment of write-cff of Goodwill, if any.

6,  Due to change in the financial year, the figures for the cor·esponding period ended

September 30, 2011 have been regrouped / re.arrar.gec so as to make It comparable
with the figures for the six months period ended September 30, 2012

7.   Figures for the previous year have been regrouped i restated. wherever necessary.

Forand on behalf of the Board
For Allcargo Logistics Limited

00Logisuor-
Ilf, Mumbal  il

Adarsh Hegde Place I'/ -mo:i
Executive Director Da:e \,overnber 8, 2012

Avashly,i Hou'.';c, ith F,Low, (,.-,1 'Wi,id KA Ina Salitacruz (E), Mumb,]1 4[10(3118  1'  1(1' 1.' uRz9111')0,766,'5800 1 1  191 27 66798195
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