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Mt deficit
in trade of goods
and services

$37 billion
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According tothe report, ihe
wir % reeed toalign incenthves
fowards dommestic value ahll-
tion, susinined R&ED and seo-
systom deepening supparted
by anchor investinents thal
mransher technology mprove
standanis and genorate siab-
le densand for local suppliers

“0n cost competitivencss,
conrd inated fiscal, trade and
logisties reformms are essent
al to close persistent structu-
ral cost gaps,” itsabl.

Oin the demand side, gréater
emphisis is pequired on pre
dictable domestic procure

- High-value Items: Niti

ment, expart fnunee and -
gulatory simpiAeation to a-
tract investments, especially
inaturbulent geopoliticalen-
vironment. "These measures
cananchor Indin’s transition
from amianulactiring baseio
a globally compaotitive el
tronfics eoosystem aml sip
|W[[Mmb!u|0l!lmﬂllmb
turing ambition by Fymao,
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As perthe report, Tndin's to-
talmerchand ispand services
trude grow by 5.1% year-on-
yvear during April-Septem
ber 2025, reaching $895.1 bil-
lion, Exports rose fisder than
LM pOr1s, Supported by Tobust
growth in sorvices snd select
merchamtlseentegorics with
strongexport growth to mar-
ks sueh s Hong Kong. Chi-
na. thi UAE ond the U5, while
Asenn shawed some madorn.
tiom.

The report also said that e
commiree has emerged as a
eritical enabler of fulure ex-
port growth with India now
among the warlds top six &
commerce  markels,  with
SIFOTE T ORI 0 eleciro
nies-led online tradse.

“While ccommeree exports
are currently small, they are
projecied toscule ropbdly and
coihl contriliate Wp o a guar
ter of Imdia’s merchandise
exports by 2040, provided e
gulatory logistics and
MEME-related  constralinta
are addressed,” [t added.
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New Delhi: The Union cabinet on
Friday gove it approval o the see-
ond tranche of the Starup ndla
Fund of Funds Schome (FFS)witha
corpusoel T 10000 crare. The FES 20
for stariups, unveled in the budget
for 202535, focuses on the manufae:
Jechnalogy seclors,
which require longer-terni lunding,

“To power I ia's innovntion seo-
syatem, especially in deep tech,
parly-srage iKleas, sivanced manu-
facuring and breakthrough toch-
nodogies, the PM has approved the
Stariugs Ined la FFS 2.0 with a corpus

of £10,000 crore,” the Prime Minis
fer’s Office £aid in a statement.
Thiz was one of the key decisions
that Prinse Minkster Narendrn Modi
ook an his fest day a1 Seva Teorth,
where thi PRIO will now be haused.
In 2m6, the government had
launched a similar scheme with o
earpus of s 10,000 crore. with con
iritarilons spread over the Lth and
LEth finance conamission,
Following the successlul utiliza-
tion of the frst tranche, & secomld
phase of PI0,MN crome Was sanc
tHomed in the budget for 2025-26.

So far more than 200000 ontltles
have boen recognised as startups by
the Department for Promotlon of

4

Industry amd Internnl Trade (P
IT}, which is the moniloring age
for the fund. Theseent ithes anealig
bibe for incentives undor the Startup
Indlia Aetion Plan. -
The schome was set up to entalyse =
venture capital investments and |
aperationalisedby Small Industri
Drevelopaent Bankof Ind a{SIDET
which provides caplial to the Secu
rities and Exchange Board of Tidis
registered aliernative invesim
funds{AlFs), which bn turn frvest i
starfups. SIDHI ks the opoerating
agency for FFS. AlFs supported un
dor FFS mre required 10 inves
Beast toio times the nmount coma
teel emaber FFS in startups.
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*CERC Gets Go-Ahead to Frame
+Norms on Power Mkt Coupling

Hrand

E"!Jte{:smr'- paves way
for single pricing
-mechanism across

w“power exchanges

pa Our Burésy
o
ZNew Delhi: The Appellate
ribunzl for Eleciricity on
R —Friday allowsd the Ceaviral

to procesd with
l:i_fl"hll'lillll regulations on po-
swor marked coupling, dis
=rakssing a plea by the Indian
Energy Exchange (IEX)chal
E"]rnunuhurnmmhumﬂ £ T
Zlg order.
I Thetribunalsaid IEX speti-
@ =tion was not maintalnable st
sthis juncture since the rules
Zon coupling were yet 1o be
frnmied
2 Marketcoupling is almedat
—|.l1!|)t'0'f'|.|ill price discovery
osand efficivncy by ensuring
= Zuniform price n different
=eleciricity markets.
= The cemmizsion in July s
8 Ssucdasuomotnorder tostart
smnrket coupling in o phased
Smaneor 0 the day-ahead
—nnrket from Jomuary 2020
sand bnothe real-time market
Zafter gatning operationnl ex-
u Speriened,
= "The iribunal digmissed
=the nppeal while holiding that
g Zonee market coupling is imp.
o clemented, the appellant may
Zehallengo it and CERC rogu-
-L11vu:|s If they have a valid

ehalbenge,” sald Amit Knpur,
Partner, JSA low firo.

TEX, which hasa 559.7% mar-
ket share. had challengod the
move, arguing that the pro-
posed framework could dis-
rupl the existing power mar-
ket structure.

Fodbow g thee teibunal s de-
clslon, the power regulator is
ex i led b mode abead with
drafting a market coupling
framework, under which po-
wir prices across exchanges
woulld bediseovered through
acommon mochanism inste-
ad of individual exchinges.
based bidding.

Apart from 1EX, India has
twe other power exchanges;
Power Exchange India and
Hindustan Power Exchange,

Industry oxports sabd a uni-
form price discovery mechn.
nlsm may reduce the compe-
titive advantages of the lea-

PLEA DISMISSAL

IEX's petition wasnot
maintainableat this
juncturesincethe
rules on coupling we-
reyet to be framed,
thetribunalsays

ding exchange.

IEX had nrgued that redist-
ribution of market share was
the anly outcome of market
coupling.

As per its petition, the com-
misslon's ordor (o bmple-
myent market coupling upen-
ded the regulatory frame-
ework of the multi-exsehangs:
myaded that had evolved over
17 yoars, without conslde
ring IS impact and i the ab-
senoe of any evidence of its
benefits. When the enabling
povisions were first infro-
duced [n the Power Market
Regulations, 2621, for Milune
meed of market couigling, a
manrketbased economic dis-
patch was being considersd,

Isaid

In the absence of such me-
chanisms or any other isu
es, there was no reason to
consider market coupling. it
had argurd, For the broaidor
power market, proponents
argue thit coupling could en-
hance efficlency, reduce pri-
o fragmentation and align
Indis's market design with
global best proctices,

Particulars h.';::.:ﬂ-s 31..:::: 3lm¢ J|;r:;zs
udied)| (U {uditad) |
1 | Tatal income from Opestions AP38A2 1,11,0885 ) XA T428 1296452
2 | Met Prafit for the period {befors tax and exceptional Hems) 83399 [ 24879.0 TA0T | 252703
3 | Met Profit for the percd bofore tax {after exceptional fems) THIZ0 | 244804 TAN0T | 252703 2
4 | Net Profit for the penod ater iax (alter exceptional flems) atiributabie io the owners of the Company 6300.2 | 208534 62582 216548 ,
5 | Total Comprahensie Income for tha pared atrbulable 1o the ownars of the Company 65954 | 213441 | 63789| 218623 ._3
6 | Paid-up equity Shane Capital (Face Value per Sharec € 2 ) a1 2309 2399 2381 [|=
7 | Other Equity 1,99.6006 || =3
B | Earnings Per Share (ol annuaksad for the pariods) =
a Basic (in®?): 5218 17274 5234 181,11 ||3
b Dt (in 2) : 53.18 172.74 5234 181.11
Motes: :
1. Koy nwmbaers of Standalone Financial Results 3-
a_Total Income from continuing Operations 289127 | 740547 | 228683 | 83,1344 5_5
b. Profil beloe Tax from continuing operalions 0615 | 218653 | 7.384.0 | 23,0354 '
. Profit After Tax from confinuing operations 8401 | 21847 G217 | 24382 _8
d. Profit bafone Tax from disconnued operalions 1.480.5 720.7 | 29385(|F &
&. Profit Alter Tax from discontinued operations soe| 2518 tozes|[T ™

2 The above consolidated financial results of the Group were reviewed and recommended by the Audd Commiltes on 12 Februsary 2026 and |
subsaguenlly approved by the Boand of Direclons 81 ils masting hald on 1 3 February 2026, Thi auditors have Bsued an unmodified review rapad on
the Bnancial resulis for the guarier and nine months ended 31 Decembar 2025,

3 Financial resulls for the periods presented hawve been prepared in accordanca with indian Accounting standards: {'Ind AS') notified by Se Ministry of &

Corporale Altairs in congultaon with the Nalional Advisory Commalles on Accounting Standards, under section 133 of the Companies Acl, 2013 —
('Act’) raad with Ruse 3 ol the Companies {Indan Accounting Siandards) Rubas, 2015 {as amendad) and the relevant provisions ol the Act

4  Theabove isan extrac of the detailed lormal of Quasiedy/Year ended Financial Resulls fied with the Steck Exchanges under Regulation 33 of the |- =

SEBI (Lisling and Other Disclosure Requirements) Regulations, 2015, The full formal of the CuartertyYear ended Financial Results are available on’
ther Sipck Exchange wabsites viz. waswbseindiacom and www nseindiacom, The same is also avallable on the company website wiz.
woww alkemiabs com, The same can be accessed by scanning the OR code provided below,

Pace: Mumbai
Dae: 13 Febneary 2026

By Order of the Board
For Alkem Laberatories Limited

E. N. Singh
Execufive Chairman
DiN: 00760310
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TIL Limited

Regd. Office : 1, Taratolla Road, Garden Reach, Kolkata 700 024,

Tel : +91 33 6633 2000, CIN : LT4999WB1974PLCO41725, Website : www.tilindia.in

[z

Extract of Unaudited Standalone and Consolidated Financial Results
for the Third Quarter and Nine Months Ended 31st December 2025

The Board of Directors of TIL Limited (“the Company”) at its meeting held on Friday, 13th February, 2026 has
approved the Unaudited Financial Results of the Company for the third quarter & nine months period ended on
31st December, 2025 (both Standalone & Consolidated) in terms of Regulation 33 of SEEI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The aforementioned financial results along with the Limited Review Reports of the Statutory Auditors have been
posted on the Company's website at https:/fwww.tilindia.inf/investor-relations/quarterly-annual-results and
can be accessed by scanning the below QR code.

e UL |

For TIL Limited
Sd/-
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Business Standard

Britannia adds crunch
with margin-led Q3

Improving volumes underpin Street optimism

NIKITA VASHISHT
New Delhi, 13 February

Britannia Industries delivered a
strong set of 2025-26 (FY26) third-
quarter (October-December/Q3) nu-
mbers, marked by margin
expansion and improving volume
growth. While the stock had risen
over 2.14 per cent intraday and
ended 1.12 per cent higher at close,
on Thursday, it gave up all the gains
onFriday, inline with overall market
weakness. The stock is down 0.6 per
cent over the last two days.

The initial rally after the results
was on account of a better than
expected performance in Q3FY26,
with the company reporting con-
solidated net revenue growth of
9.5 per cent year-on-year (Y-0-Y) at
34,885.2 crore. While October was
impacted by goods and services tax
(GST)-led trade disruptions, man-
agement indicated that demand
normalised in November and
December. Sales growth during the
November-December period stood
at 12 per cent, supported by healthy
volume expansion.

Margins were a key positive sur-
prise. Consolidated gross margin
expanded 450 basis points (bps)
Y-0-Y and 160 bps sequentially to
43.3 per cent. Earnings before inter-
est, tax, depreciation, and amortisa-
tion (Ebitda) margin improved 230
bps Y-0-Y and 100 bps quarter-on-
quarter to 20.7 per cent. Ebitda rose
22 per cent Y-0-Y to 1,028.6 crore,
while adjusted net profit increased
23.3 per cent Y-0-Y to X718.2 crore,
underscoring operating leverage
amid stable to benign input costs.

The quarter also coincided with
significant changes in top manage-
ment. Rakshit Hargave assumed
charge as managing director and
chief executive officer from Dece-
mber 15,2025. Abhishek Sinha was
elevated to chief sales transforma-
tion officer and Subhashis Basu to
chief business officer (dairy) —
effective December 2025.
Further, Puneet Das was appointed

The uptrend

= Britannia Industries — BSE100
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chief marketing officer, while Sidd-
harth Gupta was elevated to vice-
president (marketing) — from
February 2026.

Brokerages believe the rejig
could sharpen execution, especially
in brand building and distribution
expansion. Global brokerage
Nomura reiterated its “buy” rating
and raised the target price to 37,275
from X7,000. The brokerage high-
lighted that after GST rate rational-
isation, price parity across players
has yet to fully stabilise, with some
national brands still operating at
4.5 and 9 price points. This
dynamic incentivises retailers and
exerts pressure on volumes for
players, including Britannia, that
have reverted to 5 and 10 price
points with higher grammage —
around 65 per cent of its portfolio
falls within this bracket. However,
Nomura expects remaining players
to transition to price parity in the
fourth quarter (January-March/ Q4)
of FY26, which could support an

acceleration in volume growth to
high single digits. It raised its earn-
ings per share (EPS) estimates for
FY26,2026-27,and 2027-28 (FY28) by
3.5 per cent, 1.5 per cent, and 1 per
cent, respectively, and projectsan 11
per cent EPS compound annual
growth rate (CAGR) over FY26-28.

Motilal Oswal Financial Services
maintained a “buy” rating with a
target of T7,150, raising its EPS esti-
mates by 2-3 per cent for FY26-28. It
models a 12 per cent revenue CAGR
and a 14 per cent profit after tax
CAGR over the period, citing
improving consumption drivers,
continued distribution expansion,
product innovation, and sustained
brand investments.

JM Financial Institutional
Securitiesalsoretained a “buy” call,
marginally raising its target to
37,000. It expects revenue momen-
tum toimprove gradually as pricing
in low-unit packs stabilises across
the industry. Stable input costs
could enable higher brand invest-
ments while sustaining high-teen
margins. The pace of volume
recovery and the potential impact
of a reduction in fiscal incentives
remain key monitorables.

Emkay Global Financial Ser-
vices maintained an “add” rating
with a target 0f 36,650, noting man-
agement’s focus on adjacent cat-
egories and ecommerce. ICICI
Securities, which raised its target
price to 36,800, highlighted that
adjacencies such as cakes, rusks,
wafers, and croissants delivered
double-digit growth in Q3, with
ecommerce contribution nearly
3xthat of biscuits.

In dairy, ghee, milk drinks, and
dairy whiteners outperformed,
though cheese growth was margi-
nal. Overall, brokerages remain
constructive, citing margin resil-
ience, improving volumes,
and sharper brand focus as key
drivers. However, volatility in raw
material prices and heightened
competition from regional players
remain downside risks.
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FINANCIAL CONFLICTS AMONG COUPLES

Have joint accounts for
common goals, individual
ones for autonomy

HIMALI PATEL

Mumbai-based professionals
Adity and Manu Goel (names
changed on request) have been
married for three years. Lately,
differences have begun to crop
up between them on financial
matters. Adity regards Manu asa
careless spendthrift. Manu, in
turn, regards Adity as a miser who
has no regard for the fact that
some standards must be main-
tained for appearances’ sake.

Differentattitudes
trigger acrimony
Experts say financial acrimony
develops among couples because
they have different attitudes.
“Couples clash because they oper-
ate with different ‘money scripts’,”
says Vijay Kuppa, chief executive
officer (CEO), InCred Money.
Mohit Bagdi, head of invest-
ment research and founding
member, Mira Money, concurs.
“Couples clash when they come
from different financial cultures,
such as savings-first versus con-
sumption-driven upbringings,”
he says. Spending is one major

cause for conflict. “One may
prioritise present comfort and
lifestyle while the other may give
higher weight to future security,”
says Harsh Vira, chief financial
planner and founder, FinPro
Wealth. Income mismatch can at
times create a power imbalance
that fuels conflict. “If one partner
controls all the accounts or makes
all the decisions, resentment
builds up,” says Kuppa.

Conflicts also arise because
couples do not share financial
information with each other.
“Secret investments, undisclosed
guarantees (say, for other people’s
loans), or tax issues erode trust,”
says Kuppa.

Differences in risk appetite
while investing can also cause
disagreements. Lack of joint finan-
cial goals tends to widen emotional
gaps. “Without an agreed process
for decisions, every large
purchase, borrowing decision, or
investment choice leads to a fresh
debate,” says Kuppa.

Joint, separate, or
hybrid finances?
A hybrid model works best, esp-

ecially early in marriage. “A
hybrid model often balances
shared goals and expenses while
preserving individual autonomy
better than fully merged or fully
separate models,” says Abhishek
Kumar, Sebi-registered invest-
ment adviser and founder, Sahaj-
Money.com. Couples should set
upjoint accounts to fund shared
goals and essential expenses such
asrent and groceries. “Major long-
term goals like retirement or
down payment for a home should
also be funded out of joint
accounts,” says Kumar.

“Instead of equal amounts,
partners may contribute a fixed
percentage of theirincome to the
joint framework,” says Hrishikesh
Palve, director, Anand Rathi
Wealth. Vira adds that such pro-
portional contribution creates fair-
ness and dignity. Couples should
also maintain personal accounts.
“Such accounts for discretionary
spends reduce friction over day-to-

Approach family
courts for mediation

m Family courts handle
matrimonial disputes, including
financial conflicts, through
mediation, counselling, and
settlement efforts before
divorce proceedings

= They promote amicable outcomes,
reducing costs and trauma

m They safeguard weaker parties
by scrutinising affidavits
and evidence
= Through mediation,
negotiate for lump-sum
settlements protecting
interests of both parties
Source: Accord Juris

day decisions,” says Palve.

How to avoid acrimony
Communication is the key to
avoiding financial conflicts. “Cou-
ples should talk about money
often and not only when some-
thing goes wrong,” says Bagdi.
Ideally, they should build a
joint financial plan with clear
short, medium, and long-term
goals. Each month, the couple
should discuss their budget and
set limits for discretionary spend-
ing. Quarterly reviews of invest-
ments and goals must be carried
out. An emergency fund equal to
at least six months of expenses
and insurance are must-haves.

If conflicts have begun
Resolution can begin with full dis-
closure of all accounts. If uncon-
trolled spending is causing the
conflict, couples should setup a
short-term budget and adhere to
it. “Regular monthly financial
reviews can institutionalise disci-
pline and help prevent recurring
conflicts,” says Palve. If debt has
triggered conflicts, Kumar sug-
gests creating a structured debt
repayment plan.
Asaprecautionary measure,
lawyers suggest drawing up a
postnuptial agreement. “It should
outline asset division, debt
responsibilities, and maintenance
terms, and should be notarised
with witnesses for evidentiary
value in courts,” says Alay Razvi,
managing partner, Accord Juris.
He adds that while prenups or
postnups are not fully binding,
they can guide fair divisions if
they are voluntary and disclosed.
The writer is a Mumbai-based
independentjournalist

FD left without a Will? Here’s how children, grandchildren can claim money

Fixed deposits (FDs) are a com-
mon savings tool across Indian
households. But when a depositor
dies without leaving a Will,
families often struggle to under-
stand who can legally claim the
money — children, grandchildren,
or other heirs. The answer dep-
ends on succession law, nomina-
tion status, and documentation,
according to legal experts.

Who has the first right to the FD?

Under intestate succession

(death without a Will), children

and spouse of the deceased are

the primary heirs in most cases.

Grandchildren’s claim arises
only in specific circumstances.

“Grandchildren inherit only
where their parent, being the son
or daughter of the deceased,
had predeceased the depositor,”

Read full report here: mybs.in/2g305iF

said Priya Gada, advocate, D M
Harish & Co.

Does anominee become

the owner?

Experts are clear that nomina-

tion does not equal ownership.
“Anominee is merely a trustee

who can collect the money from

the bank but must passitontothe

rightful legal heirs,” said Prerna

Robin, principal associate,
B Shanker Advocates LLP.

If there is no nominee

Banks typically ask for:

e Death certificate

o Identity and address

proof of claimants

e Indemnity bond and affidavits
® Legal heir, heirship, or
succession certificate
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<a> Alkem Laboratories Limited WEBFIL LIMITED
Regd. Office : Alkem House, Senapati Bapat Marg, Lower Parel, Mumbai 400 013 pﬁig:'. 8;20554: glz-f ol;lszggﬁggi’ 2;42“14];%[‘/?2:;;5: :sg-arF?Ar;z Eﬂ:( ?itg 2_274020$g;5
. . . ] 3 3 0
,,A,I'F,KEML Tel No: +91 22 3982 9999 Fax No: +91 22 24927190  Email Id : investors@alkem.com E-mail: webfil@webfilindia.com; Website: www.webfilindia.com
‘ CIN: L00305MH1973PLC174201 CIN: L36900WB1979SGC032046
Extract of Consolidated Financial Results for the Quarter and Nine months ended 31 December 2025 Extract of the Statement of Unaudited Standalone Financial Results
Quarter [Nine month§ Quarter Year
Sr. ended ended ended ended Quarter ended | Quarter ended| Nine Months Nine Months  |Year ended
i Particulars 31.12.2025 30.09.2025 |ended 31.12.2024 | ended 31.12.2025 | 31.03.2025
No. Particulars 31.12.2025 | 31.12.2025 | 31.12.2024 | 31.03.2025 (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
: BN 1A 671t e ) e e Y ) Total Income from Operations(net) 988.51 1,196.83 3,148.40 322055 | 544489
1| Total Income from Operations 37,368.2 11,11,089.5 | 33,742.8|1,29,645.2 Net Profit/(Loss) for the period (beforeTax, 96.81 84.15 239.35 23205 | 385.59
2 | Net Profit for the period (before tax and exceptional items) 8,339.9 | 24,879.0| 7,310.7| 25,2703 EX‘;‘;’P"?S(*’L' a”;’f‘j*"@”(j":?'te;“s) - — — N E—
ELFTOTU(LOsS) Tor the period before tax . . . . .
3 Net Profit for the period before tax (after exceptional items) 7,812.0 | 24,480.4 7,310.7 | 25,270.3 (after Exceptional and/or Extraordinary items)
4 Net Profit for the period after tax (after exceptional items) attributable to the owners of the Company 6,360.2 | 20,653.4 6,258.2 | 21,654.8 Eféepgggtn/g[gﬁzmE:;;;Z?:;;tﬁgﬁg)(aﬂer 7093 60.79 16641 17379 26042
5 | Total Comprehensive Income for the period attributable to the owners of the Company 6,595.4 | 21,3441 6,378.9| 21,862.3 EtalCompr?e?s}vilnct;?wefﬁrthe pzri(ogt 70.93 60.79 166.41 173.79 263.93
omprising Profit/ (Loss) for the period (after
6 Paid-up equity Share Capital (Face Value per Share: ¥ 2) 239.1 239.1 239.1 239.1 tax) and Other Comprehensive Income
. (aftertax)]
7 | Other Equity 1,19,609.6 Paid-up Equity Share Capital 853.25 853.25 853.25 85325 | 853.25
8 | Earnings Per Share (not annualised for the periods) (Face value Rs. 10/-per Equity Share)
Reserves (excluding Revaluation Reserve) - - - - 939.31
a Basic (in%): 53.19 172.74 52.34 181.11 as shown in the Audited Balance Sheet
. . . Earnings Per Share
b Diluted (inX) : 53.19 172.74 52.34 181.11 (Face value Rs. 10/- per Equity Share)
Notes: 1. Basic(Rs.): 0.83 07 195 204 3.05
. . 2. Diluted (Rs.): 0.83 0.71 1.95 2.04 3.05
1. Key numbers of Standalone Financial Results
Extract of the Statement of Unaudited Consolidated Financial Results for
a. Total Income from continuing Operations 24,912.7 | 74,054.7 | 22,868.3 | 88,134.4 the Quarter and Nine months ended 31st December, 2025 (Rs. In Lakhs)
s b
b. Profit before Tax from continuing operations 7,061.5 | 21,865.3 7,384.0 | 23,035.4 Quarter ended | Quarter ended| Nine Months | Nine Months _|Year ended
) L ) i 31122025 | 30.09.2025 |ended 31.12.2024| ended 31.12.2025 31.03.2025
c. Profit After Tax from continuing operations 840.1 2,184.7 621.7 | 2,138.2 Particulars (Unaudited) | (Unaudited) en(ﬁnaudned) en(ﬁnaudited) (Audited)
' i H i _ Total Income from Operations (net) 988.51 1,196.83 3,148.40 3,220.55 | 5,444.89
d. Profit before Tax from discontinued operations 1,490.5 720.7 | 2,938.5
) ; _ _ NetProfit/ (Loss) forthe period (before Tax, 96.81 84.15 239.35 232.05 385.59
e. Profit After Tax from discontinued operations - 520.8 251.8 | 1,026.8 Exceptional and/or Extraordinary items)
. X . . . K Net Profit/ (Loss) for th iod before t 96.81 84.15 239.35 232.05 385.59
2 The above consolidated financial results of the Group were reviewed and recommended by the Audit Committee on 12 February 2026 and (a?ter’g’x'ceﬁ,gff;;’,Zd,ﬁf’g't?aorzi‘n’;iy?{ems,
. . . . . . . Net Profit/ (Loss) for the period after tax 144.15 150.27 689.30 631.66 967.97
subsequently approved by the Board of Directors at its meeting held on 13 February 2026. The auditors have issued an unmodified review report on (including share of Profit of Associates/
Joint Ventures*)
the financial results for the quarter and nine months ended 31 December 2025. Total Comprehensive Income for the period 144.15 150.27 689.30 631.66 | 97148
[Comprising Profit / (Loss) for the period
3 Financial results for the periods presented have been prepared in accordance with Indian Accounting standards ('Ind AS') notified by the Ministry of fﬁitsrrne‘(zger:l‘;] Other  Comprehensive
Corporate Affairs in consultation with the National Advisory Committee on Accounting Standards, under section 133 of the Companies Act, 2013 Paid-up Equity Share Capital 853.25 853.25 853.25 853.25 | 853.25
(Face value Rs. 10/- per Equity Share)
(A Ap? . . . . . Reserves (excluding Revaluation Reserve) - - - - | 4,393.54
(‘Act’) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and the relevant provisions of the Act. as shown in the Audited Balance Sheet
. . . . . . . Earnings Per Sh
4 The above is an extract of the detailed format of Quarterly/Year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the (Faggén\?;u: rRs_ ?67_perEquity Share)
1. Basic(Rs.): 1.69 1.76 8.08 7.40 11.34
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Year ended Financial Results are available on 2 Dilute((i (Ri.): 169 176 8.08 740 134
. . L T . . . . Notes:
the Stock Exchange websites viz. www.bseindia.com and www.nseindia.com. The same is also available on the company website viz. a) The above extract of standalone and consolidated financial results of the detailed format of Unaudited Financial
Results for the Quarter and Nine months ended 31st December, 2025 filed with the Stock Exchanges under
www.alkemlabs.com. The same can be accessed by scanning the QR code provided below. Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 as amended. The
full format of the Unaudited Financial Results for the Quarter and Nine months ended 31st December, 2025 are
available on the Company’s website (www.webfilindia.com) and on the website of The Calcutta Stock
Exchange Ltd. (www.cse-india.com).
b) The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their meetings held on 13th February, 2026.
c) Thefigures of the corresponding previous period/year have been regrouped wherever considered necessary.
(*)The proportionate share of Associates/Joint Ventures in the net profits / losses is recognised in the Financial
Results and the carrying value of the investment is adjusted by a like amount (referred as ‘equity method’) based on
the un-audited Financial Statement of the Joint venture as available.
For and on behalf of
WEBFIL LIMITED
By Order of the Board | | Peceohoin S A
For Alkem Laboratories Limited LR '
. B. N. Singh
Place: Mumbai Executive Chairman
Date: 13 February 2026 DIN: 00760310
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PUBLIC NOTICE
TAKE NOTICE THAT, | am investigating on
the behalf of my client, the
unencumbered right, title and interest of
1) Mrs. Sharmishtha Bipin Voraand 2) Mr.
Jainam Bipin Vora who are the co-owners
of a residential flat i.e., Flat No. 2B, 2"
Floor, A wing, admeasurlng 739sq ft built
up area equivalent to 68.66 sqmtrs built
up along with 1 car parking space in the
building known as “Shiv Krupa” of The
Shiv Krupa A Co-operative Housing
Society Limited situated at Old Nagardas
Road, Andheri East, Mumbai - 400069
on the land bearing C.T.S. NO. 132, in
Village Mogra, Registration District of
Mumbai Suburban. (hereinafter referred
to as “the said Flat”).
Any persons/entity/institutions/banks
having or claiming any right, title, interest,
and demand of whatsoever nature into or
upon the said Flat or any part thereof by
way of inheritance, share, sale, gift, lease,
lien, possession, possession of original
title deeds or encumbrance, release,
charge, trust, mortgage, maintenance,
easement or otherwise howsoever
and/or against the owners are hereby
required to make the same known in
writing to the undersigned supported with
original documents at the address
mentioned herein below within fifteen
(15) days from the date of publication of
this notice failing which, the claims etc if
any, of such person(s) shall be
considered to have been waived and/or
abandoned and the owner shall be at
liberty to sell/transfer the said flat to the
prospective buyers i.e., Mr. Utkarsh
Vinodbhai Chauhan & Mrs. Preeti Utkarsh
Chauhan. Sdy/-
MS. KANCHI ATUL VORA
Advocate for Buyer
Office No. 204, 2"Floor, Highway
Commercial Building, 1B Patel Road,,
Goregaon East, Mumbai - 400063
Place: Mumbai Date: 14.02.2026
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Valson

REGD.OFFICE : 28, Bldg No.6, Mittal Industrial Estate, Sir M. V. Road, Andheri (E), Mumbai 400059.
Phone No : 40661000 Email : pritesh@valsonindia.com. Website:www.valsonindia.com

Statement of Unaudited Financial Results for the Quarter and Nine month Ended 31/12/2025

Valson Industries Limited

MANUFACTURER OF ART SILK SYNTHETIC YARN

AN ISO 9001 CERTIFIED COMPANY

CIN No. L17110MH1983PLC030117

(Rs. in Lakhs)

Quarter Corresponding‘ Year to date | Year to date Year
Ending 3 months  [figures for the| figures for ended
Particulars ended in the [current period| the previous
previous year | _ended period ended
31-Dec-25 | 30-Sep-25 | 31-Dec-25 | 31-Dec-24 | 31-Mar-25
(Unaudited) /| (Unaudited) / | (Unaudited) /| (Unaudited) / | (Audited)/ |

Total Income from Operations (net) 2,729.88 2,754.72 | 8,331.96 | 9,727.67 |13,083.98
Net Profit / (Loss) from ordinary activities after tax 15.91 0.85 25.92 8.68 60.63
Net Profit / (Loss) for the period after tax (after 15.91 0.85 25.92 8.68 60.63
Extraordinary Items)
Equity Share Capital 766.08 766.08 766.08 766.08 | 766.08
Reserve (excluding Revaluation Reserves as shown in - - - -| 2001.34
the Balance Sheet of previous year)
Earnings Per Share (before extraordinary items)
(of Rs. 10/-each):
(a) Basic 0.21 0.01 0.34 0.11 0.79
(b) Diluted 0.21 0.01 0.34 0.11 0.79
Earnings Per Share (after extraordinary items)
(of Rs. 10/-each):
(a) Basic 0.21 0.01 0.34 0.11 0.79
(b) Diluted 0.21 0.01 0.34 0.11 0.79
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Note: The above is an extract of the detailed format of quarter and nine ended 31* December 2025 unaudited financial
results filed with the Stock exchanges under Regulation 33 of the SEBI (Listing and Other Disclosures Requirements)
Regulations, 2015. The full format of the Quarterly / Annual Financial Results are available on the Stock Exchange
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website (www.bseindia.com) and company website (www.valsonindia.com).

Place : Mumbai
Date : 13" February, 2026

For Valson Industries Ltd.
Suresh N. Mutreja
Chairman & Managing Director
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VADILAL DAIRY INTERNATIONAL LTD.

Registered Office : Plot No.M-13,MIDC Ind. Area,Tarapur,Boisar, Maharashtra,Thane-401506
T: 022-26252535; CIN: L15200MH1997PLC107525

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON
31/12/2025
< in Lacs)
sl Quarter Ended Year Ended
No. Particulars 31.12.2025 30.09.2025 31.12.2024 31.03.2025
unaudited | unaudited | unaudited | (Audited)
1 Total Income from Operation 398.1 285.23 459.1 2708.68
2 Net Profit for the period
(before Tax, Exceptional and Extraordinary items -71.14 -236.16 -134.37 -104.23
3 Profit before Extraordinary items and Tax -71.14 -236.16 -134.37 -104.23
Net Profit for the period after tax
(after Exceptional and Extraordinary items ) -77.2 -233.91 -110.41 -88.87
5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] -86.90 -227.68 -107.03 -86.61
6 Paid -Up Equity Share Capital
( Face Value Rs. 10 Each) 319.42 319.42 319.42 319.42
7 | Reserves (excluding Revaluation Reserve) as shown
in the Audited Balance Sheet of the previous year NA NA NA NA
XIX| Earnings Per Equity Share:
(1) Basic -2.42 -7.32 -3.46 -2.78
(2) Diluted -2.42 -7.32 -3.46 -2.78
NOTES:

1) The above financial results have been reviewed by the Audit Committee at it's meeting held on 13th
February,2026 and the same have been approved and taken on record by the Board of Directors at
same date and the statutory auditors have carried out its limited review.
2) Considering the seasonal nature of business i.e. Ice cream whereby revenuues do not necessarily
over the year, the results of the quarter may not be representative of the results for

their meeting held on the

accrue evenly
the year.

3) The Company operates within a single business segment which constitutes manufacture & sell of ice
frozen desserts. As such company's business falls under the single business segment in
Ind AS 108- Operating Segments.

4) The figures for the corresponding previous period have been regrouped/reclassified wherever encessary,

cream and
context of

to make them comparable.

5) The results have been prepared in accordance with the Indian Accounting Standards (Ind As) notified
under the companies Rules2015, as amended from time to time.

Place : Mumbai
Date : 13th February, 2026

For Vadilal Dairy International Limited
Sd/-

Shailesh R. Gandhi

Managing Director

DIN:01963172
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Alkem Laboratories Limited

<>

ALKEM

Inspiring Healthier Lives

CIN: LO0305MH1973PLC174201

Extract of Consolidated Financial Results for the Quarter and Nine months ended 31 December 2025

(% in Million except per share data)

Regd. Office : Alkem House, Senapati Bapat Marg, Lower Parel, Mumbai 400 013
Tel No: +91 22 3982 9999 Fax No: +91 22 2492 7190 Email Id : investors@alkem.com

Quarter [Nine month§ Quarter Year
Sr. ; ended ended ended ended
No. Particulars 31.12.2025 | 31.12.2025 | 31.12.2024 | 31.03.2025
(Unaudited) | (Unaudited)| (Unaudited)| (Audited)

1 Total Income from Operations 37,368.2 {1,11,089.5 33,742.8 |1,29,645.2
2 Net Profit for the period (before tax and exceptional items) 8,339.9 | 24,879.0 7,310.7 | 25,270.3
3 Net Profit for the period before tax (after exceptional items) 7,812.0 | 24,480.4 7,310.7 | 25,270.3
4 Net Profit for the period after tax (after exceptional items) attributable to the owners of the Company 6,360.2 | 20,653.4 6,258.2 | 21,654.8
5 Total Comprehensive Income for the period attributable to the owners of the Company 6,595.4 | 21,344.1 6,378.9 | 21,862.3
6 Paid-up equity Share Capital (Face Value per Share: % 2) 239.1 239.1 239.1 239.1
7 Other Equity 1,19,609.6
8 Earnings Per Share (not annualised for the periods)

a Basic (inX): 53.19 172.74 52.34 181.11

b Diluted (in %) : 53.19 172.74 52.34 181.11
Notes:
1. Key numbers of Standalone Financial Results

a. Total Income from continuing Operations 24912.7 | 74,054.7 | 22,868.3 | 88,134.4

b. Profit before Tax from continuing operations 7,061.5 | 21,865.3 7,384.0 | 23,035.4

c. Profit After Tax from continuing operations 840.1 2,184.7 621.7 2,138.2

d. Profit before Tax from discontinued operations - 1,490.5 720.7 2,938.5

e. Profit After Tax from discontinued operations - 520.8 251.8 | 1,026.8

subsequently approved by the Board of Directors at its meeting held on 13 February 2026. The auditors have issued an unmodified review report on

the financial results for the quarter and nine months ended 31 December 2025.

Corporate Affairs in consultation with the National Advisory Committee on Accounting Standards, under section 133 of the Companies Act, 2013

(‘Act’) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and the relevant provisions of the Act.

SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Year ended Financial Results are available on

the Stock Exchange websites viz. www.bseindia.com and www.nseindia.com. The same is also available on the company website viz.

www.alkemlabs.com. The same can be accessed by scanning the QR code provided below.

Place: Mumbai
Date: 13 February 2026

The above consolidated financial results of the Group were reviewed and recommended by the Audit Committee on 12 February 2026 and

Financial results for the periods presented have been prepared in accordance with Indian Accounting standards ('Ind AS') notified by the Ministry of

The above is an extract of the detailed format of Quarterly/Year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the

For Alkem Laboratories Limited

By Order of the Board

B. N. Singh
Executive Chairman
DIN: 00760310
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