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Economy

Sports World Play
Michael Rocks No More

Man United fire coach Carrick after worst  EIETENES

start to a Premier League season

James Robson

ichael Carrick was
fired by
Manchester
United on
Thursday after
overseeing the 20-time English
champion’s worst start to a
Premier Leagueseason, with US
men’s coach Mauricio
Pochettinoa potential candi
datetosucceed him.

Carrick's departure
comes less than six months
afterhewasgivenatwo-year
contract and the responsibil-
ity of reviving the fortunes of
the once-dominant force of
English football. United
haven't won the league since
managerial great Alex
Ferguson retired in2013.

Ad-4draw with Aston Villaon
Sunday left United 18th in the 20-
team standings and in the rele-
gation zone after just one league
win all season. With eight points
from10games, itis United’s worst
start for 40 years — predating the
Premier Leagueera.

“After a disappointing start to
the season, the club has come to
the extremely difficult conclu-
sion thata change isnecessary in
order to achieve our ambitions,”
United said.

United added the “club intends
to appoint a permanent succes-
sorasquickly as possible.”

W

FIRING (POST-2013]

United have been workingona  COMPENSATIONFOR SACKING
potential deal to have Pochettino  Manager Cost (Em)
replace Carrick, a source with  David Moyes 49
knowledge of the situation told ~ LOUis van Gaal 84
The Associated Press on  JoséMourinho 19.6

Dealing with Hormuz Disruptions

and South Korea. The UAE, which sto-
res some crude in India’s strategic re-
serves, announced plans in June to sto-
relarger volumes in the country.
State-run Indian Strategic Petroleum
Reserves, which operates the country’s
strategic reserves, has floated separate
tenders for the Odisha pro-
ject and the partial leasing

»»From Page1

The government is offering a grant of
up to ¥5,142 crore, and will award the
contract tothebidder seekingthe lowest
grant, according to tender documents.
The Centre is also looking to lease out
about half, or 524,000 tonnes, of the sto-
rage capacity at its operaucnal strate-

The Odisha project at Chandikhol has
been in the pipelinesince 2018, when the
Cabmelapprovedtwoaddltlonal strate-
gicreserves: the4-million-tonnefacility
in Odisha and a 2.5-million-tonne pro-
jectat Padur in Karnataka.

Both were planned under a public-
private partnership model to limit the
government's financial burden. They
formed the second phase of India’s
SPR programme.

scramble for alternative cargoes from
across the world, often at higher costs.

The government also directed Oil and
Natural Gas Corp to build 1.75 million
tonnes of strategic storage capacity in
Mangaluru. The state-run producer
approved the plan in July.

gic reserve facility in of the Vi fa f \\
forthree years, withanoptiontoextend ty Bids for the new facility -~
thelease by another four years. must be submitted by Febru- I ‘ BRIHANMUMBAI MUNICIPAL CORPORATIDN

Both developments come as oil pro-
ducers in West Asia explore ways to

ary 26,2027, while the deadli-
ne for the storage lease is De-

(Hydraulic Engineer’s Department)

Wednesday. The 54-year-old OleGunnar Solskjaer 10.0 store crude outside the region to cir- - cember1,2026.
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Pochettino, whohas previous- ~ Michael Carrick 29 ugh the Strait of Hormuz. rgption exposed its vulnera- e-Tender No. Subject E.M.D. |Tender fee| Due date
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G W g Mauricio Pochettino’ 74
was a leading candidate e Sale of Tender 1.00 AM

for United in 2022 when
Erik ten Hag was ulti-

Dis! PUNJAB STATE TRANSMISSION CORPORATION LIMITED

From : 13.11.2026 Time :
To: 03.12.2026 Time :4.00 PM
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a third-place finish and
Champions Leaguequalification.

That earned him a long-term
contract but things have unrave-
led quickly thisseason, with just
three wins in all competitions
and elimination from the
English League Cup. AP

Michael Carrick

Iyer Apparent Shreyas to Make ODI Captaincy Debut as India Shuffle Pack

Mount Maunganui: Shreyas Iyer
willhavea point to prove with the
batonhis ODI captaincy debut as
India and New Zealand look to

ble, the spotlight will be
on who partners Rohit
Sharma at the top of
theorder Kishanand
Gaikwad are the

tions.
Th

while balancing their white-ball
commitments with preparalmns

for the upcoming Test series in

opportunity for Ruturaj
Gaikwad, Ishan Kishan and
senior fast bowler

leading options, al-
though the latter has
batted in the middle or-

the four h iday.

India lead the five-match series
2-0 and will be looking to seal it,
while New Zealand must win the

iraj to get valu-

able time in (he middle
ahead of the Tests.

With Gill unavaila-

der in hislast five ODI in-
nings.pml

EIZERITH 7:30am| Sony Ten, Sony LIV

two level
the series after the third ODI
was abandoned.

Tyer, whose struggles against
the short ball have resurfaced
duringthe series, will lead India
in the final two matches after
Shubman Gill left the squad to
prepare for the Test series,
whichbeginson November 19.

KLRahuland Anshul Kamboj
have also left the squad to fine-
tune their red-ball prepara-

pstcl PUNJAB STATE TRANSMISSION CORPORATION LIMITED

CCORPORATE IDENTITY NUMBER: U40109PB2010SGC033814 www.pstcl.org
Office of CE / P&M, PSTCL, Ludhiana-141001,
1161-2456704 & Mob-9646118208 email: srx ~ldh@pstel.org
Description of tender
Tender Reference No. 186 /2026-27

Tel N

(O
The dspariment of Puriab Sials Transmission Corporaton Limiled s
onine mas or "For Design, Manufactur, Testing, Supply and Dallvery
1 icks Sets Campleto with accessorion sultae fo use of
ORIV Y el St s/ Transmission Lines of PSTCL”
Closing date and Time: 15.12.2026 11:00 AM
Gpening datoand Time

256 1100AM

NTRAL RAILWAY

BHUSAWAL DIVISION
E-TENDER NOTICE
Digitally Signed Online Open E-Tender
are invited by Senior Divisional Electrical
Engineer (Traction Distribution) Central
Railway Bhusawal for and on behalf|
of The President of India for the
following work. Tender notice no.:-
BSL_ELECT_TRD_ 59_2026 dated
101112026, Name of work.:- Provision of |
Separate CB (Circuit Breaker) for

i DI

(PC-BD & BSL-KNW), Approx. cost of
work.:- Rs. 4,60,95,110.00, Earnest
Money Deposit:- Rs. 9,21,900.00, Last
Date & time for submission of tender.:-
04/12/2026 up to 15:00 hrs., Web
site address for other details.:
www.reps.govin

|Senior Divisional Electrical Engineer (TRD)
BSL-2 Bhusawal

Traveling with dangerous and explosive
goods s a punishable offense

] EAST CENTRAL RAILWAY (8]
E-TENDER NOTICE FOR DIFFERENT
ELECTRICAL WORKS
DRM (Electrical)/ TRD/ECR/Dhanbad for|

tender
under, E-Tender No.
Cic-26:27.

1. Name of work with location and
Completion of work : Re-setting of masts|

1C Sect

Dhanbad Division (PH-I1). Completion
period (18) (Eighteen Months). 2. Approx.
cost of the work : ¥3,32,56,956.51/- (Cost of
e-tender form-Ni). 3. Bid Secury 1o be
deposied : 26,65,1001- 4. Date & Time for
submission of closing and opening of E-
Tender : Closing of E-Tender - On
03.12.2026 at 11.00 hrs. Opening of E-
Tender - On 03.12.2026 at 11.30 hrs. 5
Website particulars : Website
wwnireps govin Manual tender offer ot

TRD-OT-18-RMCI-

ig published D may be
seen on offical PSTCL websile www,pstclorg, Terms and conditions may be
L jab.

Sr. Xen. | W&A,
DPR/Pb.:1078/1212026-27/17003 Olo CE/P&M PSTCL, Ludhiana.

SUGARFED PUNJAB

(The Punjab State Federation of Cooperative Sugar Mills Ltd.)
Plot No. 53, Phase-ll (Opposite Bassi Cinema), S.A.S Nagar (Mohali)
E-tender Notice-2026-27

R qE 5 /R RS AEw/01/2026
Fedae Fael
A da$ Rl $RRa goew  wEew

FHAG/RE  RAESRUG AeAni01/2026-27  (Online
2026_NMMC _ 1346140 1) 3= https:/mahatenders.gov.in T
Afadier #gr sggmgerade fegHAE Sed e s
YERid #RUAR §aF 05 auimder J0 A FAES IHfeersa
v Aavar e ffiew arciewE Aedae dvard
T 3.

-fder Ry & sror Rei® 19/11/2026 Uit gardy

(Upload) et 3.00 A

e susvardh it | fes 2011112026 A gy
3.00 ATSTT (AT BA)

e 38 7wl g o wo@ A, T segE

Online E-Tenders in B-1 Form (Percent Rates) for the following are invited by Executive
Engineer, PW.Division, Dhule for and on behalf of Government of Maharashtra State from
Capable and Eligible P.W.Deptt. Registered or Unregistered Contractor who completed terms
and conditions mentioned in tender document. Tender document can be downloaded from
website https://mahatenders.gov.in. Right to reject / accept any or all E-tenders is reserved by
Executive Engineer Conditional Tender will not be accepted.

Sr. Name of Work Approximate | Bid Securlky Cost of Period of
No value of work (Rs.) documents | Completion
(Rs.) (Rs.) )
1 2 __3 L3 5 6 |
1 |Construction of a Bridge| 52480580/~ 263000/~ 3540/~ 12 Months
on the Mehergaon Dhule Including
Chopda Khargone Road Monsoon
SH-15-A (Old Mumbai
Agra Road) at km 23/500
Tal Dist Dhule

2Bidding documents may be purchased from e-tender portal of through web site
https://mahatenders.gov.in From 13/11/2026 to 20/11/2026 for a non refundable fee as
indicated in the form online mode only. Interested bidders may obtain further information from
the office of Executive Engineer, P.W.Division, Dhule.

3 Bids must be accompanied by security of the amount specified for the work in the table and
shall be paid online.

4 Bids must be submitted online on https:/mahatenders.gov.in on Date 20/11/2026 & Technical
bid will be opened on Dt.23/11/2026 (if possible) in the presence of bidders who wish to attend
in the office of the Superintending Engineer, P.W.Circle, Dhule.

5 A prebid meeting will be held on Dt.16/11/2026 Time 12.00 AM Chief Engineer, P.W.Region,
Nashik to clarify the issues and to answer questions on any matter that may be raised at that
stage as stated in clause 9.2 of ‘Instructions to Bidders” of the bidding document.

6 Others details can be seen in the bidding documents.

i W gﬁ;a‘geg?ﬁ:{asggt‘aﬁ?ﬁi Engmeer P.W.Division, Dhule
(gfae Taw) Email: dhule.ee@mahapwd. sdi-
Ffafea 3w (1) Date: 3/11/2026 Executive Engineer
S TR 99812026 o ’F% D 31 P.W. Division, Dhule
@ Alkem Laboratories Limited
Regd. Office : Alkem House, Senapati Bapat Marg, Lower Parel, Mumbai 400 013
T TeAles Uves Tel No: +91 22 3982 9999 Fax No: +91 22 24927190  Email Id : investors@alkem.com

CIN: L00305MH1973PLC174201

Extract of C lidated Financial R

Its for the Quarter and Six months ended 30 September 2026

Supply, Erection and Commissioning of :-
1. Hydraulic Rotating Truck/Trolley Tippler 50 Ton Capacity for Batala
and Bhogpur Coop. Sugar Mill.

2.1C Sugar Grader alongwith Other Units i.e, Sugar Bin, Automatic

Weighing System, Sugar Elevator, Dry Seed Conveyor, and Sugar

Bag Conveyer System for

Etc. Including Complete Civil Works for Morinda (2500 TCD),

Budhewal(1250 TCD) and Nakodar (1250 TCD) Coop. Sugar Mills.
d C (EPC) for Supply,

Erection and Commissioning of Machinery and Equipment's in the

Boiling House for upgradation and Modernization at existing

crushing capacity of 3000 TCD of Sugar Factory (Incl. Complete

Civil Work) at Bhogpur Coop. Sugar MillLtd.

Design, Construction of RCC Foundation, Supply, Fabrication,

Erection, Installation, Testing and Commissioning of a New 6000 m’

Molasses storage Tank at Gurdaspur Coop. Sugar MillLtd.

All Other Technical and Commercial Terms as per Tender Document

=

De punjab.gov.in

For participating in the above e- tsndsnng process, the bidders shall
have to get themselves registered with
get user ID, Password. Class-3 Digital Svgnature is mandatory to
participate in the e-tendering process. For any

regarding e- tendering process flow, enroliment please contact help
desk of NIC on 0172-2970263, 0172- 2970284.
ATAVE T REHW AE - vl e Ay fes
B The kb St CoperatveLac Marketing & rocurement
(Manufacturere of SEEDLAC, SHELLAC, ALURITIC ACID, BUTTON LAC, SEALING AND

Website- www,jascolampf.com Phone/Fax-91.651-3511741 E-mail-mdjascolamy

FACTORY CUM ADMINISTRATIVE OFFICE : SIDROL, NAMKUM, RANCH, JNARKHAND.‘P\N%JAM
Ref. No. 557

e-Tender Notice
JASCOLAMPF invites e-tender in two Parts (i) Technical bids (i)
Financial bids) from eligible bidders for supply, nlalaton, tesiing &

and for listed below
for estabiishment of production house for Lac based products on
Turnkey basis at Jnarkhand State Co-operative Lac Marketing &

(X in Million except per share data)
sr. Quarter [ Sixmonths| Quarter Year
INo. Particulars snf::::zs ao..:;;:zs 30:;‘:;:25 3‘?‘;‘: ;:“
(Unaudited)| (Unaudited)| (Unaudited) | (Audited)
Dryer (FBD) 1 Total Income from Operations 45,519.9 | 82,9214 | 40,009.9 | 147,122.7
2 | Net Profit for the period (before tax and exceptional items) 9,646.5 | 17,366.4 8,958.3 | 30,457.2
3 | Net Profit for the period before tax (after exceptional items) 9,996.5 | 17,716.4 8,958.3 | 28,708.9
4 | Net Profit for the period after tax (after exceptional items) attributable to the owners of the Company 6,753.4 | 11,953.0 7,650.6 | 23,018.0
5 | Total Comprehensive Income for the period attributable to the owners of the Company 6,676.4 | 11,905.0 8,083.0| 24,841.8
6 | Paid-up equity Share Capital (Face Value per Share: ¥ 2) 2391 239.1 2391 2391
7 | Other Equity 137,961.9
8 | Earnings Per Share (not annualised for the periods)
{and a Basic (in¥): 56.48 99.97 63.99 192.51
b Diluted (in ¥) : 56.48 99.97 63.99 192.51
Managing Director Notes:
1. Key numbers of Standalone Financial Results
ederation Ld a. Total Income from continuing Operations 30,713.6 | 57,390.9 | 25,420.3 | 96,639.1
AL RO b. Profit before Tax from continuing 10,751.5 | 18,735.7 | 8,007.1 | 25226.2
c. Profit After Tax from continuing 7,624.8 | 13,3245 7,236.6 | 21,851.2
DSt 2:T1i2020 d. Profit before Tax from - -| 969.5| 14905
e. Profit After Tax from discontinued operations - - 630.7 969.7

accepted under e-tender. Ltd. (JASCOLAMPF) Sidroll, Namkum, Ranchi
Divl. Raitway Manager 1Elelgh>ff sDé 5|. NoJ Name of the Equipment/Goods [ Quantity
anba e
PR/1334/DHN/TRD/T/26-27/32 A. Alta Making Unit
1| Blending kettle/Mixing vessel 01Nos.
2_| Reflux cum distillafion unit 01Nos.
3 | Distillation Unit 01Nos.
4| Bottle iling, capping & labelling machine 01Nos.
e B. Nail Polish Making Unit
-Tender is invited on behalf of the —r——g‘“
President of India, acting through Sr. 1 | Blending kettie/Mixing vessel | 01Nos.
Divisonal Mechanical Engineer 2] [ OfNos.
3| Bottle filing & capping machine | 0fNos.

i
Mlnlgnr (Mechanical), wm Central

(‘Act’) read with Rule 3 of the Ct

2 The above consolidated financial results of the Group were reviewed and recommended by the Audit Committee on 11 November 2026 and
L approved by the Board of Directors at its meeting held on 12 November 2026. The auditors have issued an unmodified review report on

the financial results for the quarter and six months ended 30 September 2026.
3 Financial results for the periods presented have been prepared in accordance with Indian Accounting standards ('Ind AS') notified by the Ministry of

Corporate Affairs in consultation with the National Advisory Committee on Accounting Standards, under section 133 of the Companies Act, 2013

andthe relevant fthe Act.

(Indian

"https:/lireps.gov.in® and also placed
on the notice board of the Divisional
Railway Manager (Mech.)office of West
Central Railway, Jabalpur. Tenders|

other than in the form of e-bid shall not
be accepted againstabove tenders.

Tender form can also be downloaded from www.jharkhand
tenders.gov.in. Interested eligible Bidders may download the bid
documents along with terms & conditions from the website
wwnw jharkhandtenders.gov.n & www jascolampf.com and can submit
only throug| govin

Sd/- Managing Director
JASCOLAMPF, Sidroll, Namkum, Ranchi

C. Varnish Making Unit
:::L“{'th-;lh;lwn fof the fokovig _j—g—|—alenmng kettle/Vixing vessel 02Nos. SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Year ended Financial Results are available on the
3035 Dot 012020 Name of | [ OfNos, - - i : ;
work with location: ROH of Wagons | Bottle filing, capping & labelling machine | 0iNos. Stock Exchange websites viz. www.bseindia.com and www.nseindia.com. The same is also available on th pany website viz. www. com.
at STA Depot. Approx. cost of the
work: T 1,94,78,462.70. Earest DiLao Dye Making Ut Th by d by scanning the QR code provided below.
Money to be deposited: % 3,89,600/- Lac dye Plant (Capacity: 2 kg/batch/day) i
Completion Period: 8 Months. Last! (As per item mentioned in 1-20 in detail specification)
D-!;. & 3zlr'm2 0‘;{5 wlml;-nlgn of| || E. Integrated Lac Processing Unit
tender: 1. upto 15.00 Hrs. i
Date & Time for opening of tender: 1 \é\(egr?(ed primary lac processing machine 01205.
30.11.2026 21 15.30 Hrs. 2_{ Centfuge Ofhos.
information of the above E-Tender 3 | Lac winnower 01Nos.
is available on website 4 | Lac grader 01Nos. By Order of the Board

Place: Mumbai
Date: 12 November 2026

4 The above is an extract of the detailed format of Quarterly/Year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the

9 ) Rules, 2015 (a:

For Alkem Laboratories Limited

B. N. Singh
Executive Chairman
DIN: 00760310
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Business Standard

Samil adds new wheels
toits growth engine

Non-auto biz and deeper market penetration to drive expansion

RAM PRASAD SAHU
Mumbai, 12 November

Automotive (auto) component
major Samvardhana Motherson
International (Samil) posted a
mixed set of results for the second
quarter (July-September/Q2) of
2026-27 (FY27). While revenue
growth exceeded expectations,
operating performance was inline
with estimates. Within the auto
space, growth in emerging mar-
kets was offset by weak demand in
the European Union, the US and
China. Some of the weakness in
the passenger vehicle (PV) seg-
ment was partly offset by robust
demand for commercial vehicles
across global markets.

Amid concerns over volume
growth in the auto sector, the com-
pany is looking to expand its non-
auto businesses while seeking to
gain market share through acquisi-
tions and increase content per
vehicle. At the current price of 3165,
the Samil stock, which has gained 56
per cent over the past year, trades at
about 21x its estimated 2027-28
(FY28) earnings. About 85 per cent of
analysts tracking the stock have a
“buy” rating, with a Bloomberg con-
sensus target price of T185.

The company reported consoli-
dated revenue growth of 27 per cent
year-on-year (Y-o0-Y) and 9 per cent
sequentially. Growth was driven by
strong performance in wiring har-
nesses, the integration of acquisi-
tions and emerging businesses.

The wiring harness segment
recorded 68 percent Y-0-Y growth, a
third of which came from the inte-
gration of the acquired Nexans
Autoelectric  operations. The
acquisition was completed in July
this year. Emerging business seg-
ments, including aerospace, health
and medical, and logistics solutions,
amongothers, recorded a 61 per cent
Y-o-Yjump inthe quarter.

The company remains opti-

T

Financial predictions

- Revenue Ebitda Net profit
M‘  FY26(Ra) 125023 11,861 3,860
4| Y-0-Y chg (%) 11 144 15
| :‘H FY2IE(Ra) 153978 14484 5,674
I .Ill WNli Yovechg®) B2 2 470
L i_ % —— FY8E(Ra) 173476 17,251 7,405
= - Y-0-Y chq (%) 27 191 305

. Ebitda: Earnings before interest, taxes,
i depreciation, and amortisation;
T E: Estimates; Compiled by Business Standard

e Research Bureau

Sources: Bloomberg, BSE

Stock zooms
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misticabout growth despitea2.3 per
cent Y-0-Y decline in global light
vehicle production, supported by a
record order book of $106 billion, up
from $96 billion in 2025-26. The
Autoelectric and Yutaka Giken
acquisitions are expected to add
$2billionin revenuein their first full
year, with margins set to improve
asintegration progresses.

JM Financial Research expects
Samil to continue outperforming
global auto sales, driven by rising
premiumisation, the transition to
electricvehicles, astrongorder back-
log across its auto and non-auto
businesses, and the successful inte-
gration of recent acquisitions.
According to analysts led by Aniket
Mhatre, the key growth drivers
include strongdemand in the Indian
auto market, US contract wins over
the next couple of years, sustained
strength in the US commercial
vehicle market and the scaling up of

non-auto businesses, particularly
consumer electronics and aero-
space. The brokerage has a “buy”
rating on the stock, with a target
price ofX205.

The company’s operating profit
margin stood at 8.8 per cent, up 10
basis points (bps) from a year ago
but flat sequentially, falling short
of some brokerage estimates. Mar-
gins in the modules and polymer
and integrated assemblies seg-
ments improved Y-o-Y by 90 bps
and 10 bps, respectively, to 8.3 per
cent and 12.3 per cent. However,
margins in the wiring harness and
emerging segments declined by
50 bps and 110 bps, respectively, to
10 per cent and 8.4 per cent. The
vision systems segment main-
tained its margin at 9.2 per cent.

Nomura Research expects
organic growth in Samil’s global
subsidiaries to remain subdued
amid weakness in the auto sector.
However, aramp-upin the non-auto
segment’s contribution (consumer
electronics and aerospace) from 10
per cent in FY27 to 16 per cent by
FY29, along with market share gains
in the auto business following the
integration of recent acquisitions,
should support growth momentum.

Analysts led by Kapil Singh
believe the firm’s cost-control initi-
atives have been commendable,
particularly in an inflationary
environment.
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Grandfather’s property:
Birthright or inheritance?

SANJAY KUMAR SINGH

InJRajesh (Minor) vs M Kumaran
(Dead), the dispute concerned
1,811 square feet of land belonging
toN Ramakrishnan, Rajesh’s
grandfather. Rajesh’s father sold
it through deeds dated April 3and
17,1997. The minor sued through
his mother for partition and pos-
session of half the property. The
Supreme Court on November 6,
2026, dismissed the appeal, ruling
that a property inherited under
Section 8 of the Hindu Succession
Act, 1956, offers no birthright.

How property passed matters
The ruling distinguishes copar-
cenary rights from succession
under Section 8. “Property
coming from a grandfather does
not automatically become
ancestral property in the next
generation’s hands,” says Sonam
Chandwani, managing partner,
KS Legal & Associates.

“The court settled that a man
inheriting under Section 8 rece-
ives the property as its full and
absolute owner rather than as
the head of ajoint family,” says
Hitendra Hiremath, partner,
King Stubb & Kasiva, Advocates

and Attorneys.

Two kinds of ownership
Coparcenary property isjoint
family property in which each
coparcener acquires an interest
by birth. “If the property was
already coparcenary property in
the hands of the grandfather,
father and son, the son is a copar-
cener by birth,” says Amit Kumar
Nag, partner, Aquilaw.

Property a father inherits
under Section 8 is ordinarily his
individual property. His children
acquire no interest in it by birth.
“Ifagrandfather dies intestate
after June 17,1956, leaving the
father as an heir, then the father
takes his share under Section 8 in
hisindividual capacity,” says Nag.

What a grandchild can claim

A Mitakshara coparcener can
seek partition and separate
possession during his father’s
lifetime. “A grandson with a
coparcenary interest can seek
appropriate relief before a court if
an unjustified transaction preju-
dices hisrights,” says Chandwani.
Children cannot demand preser-
vation or partition of their father’s
individual property.

Limits on a father’s rights

A karta can sell or mortgage
coparcenary property to fulfil
legal necessities and indispens-
able duties, or for the benefit of
the estate. Such a transfer binds
non-consenting coparceners. But
the father cannot gift substantial
property gratuitously to out-
siders. Coparceners can in that
case seek injunctions.

A father can transfer an
individual Section 8 property
without children’s consent.
“Achallenge requires an inde-
pendent legal ground, such as
defective title, fraud or proof
that the property remains copar-
cenary,” says Rahul Hingmire,
co-founder and managing
partner, Vis Legis Law Practice.

Division without a Will

Under Section 6(3), as substituted
in 2005, a deceased coparcener’s
interest passes by testamentary
or intestate (without a Will) suc-

Buyer’s
checklist

= Have a property lawyer
examine ownership history
and acquisition documents

= Lawyer should check death
certificates, family tree, Wills,
partition deeds, court decrees

m Should establish if seller
inherited individually
under Section 8 or others
also hold rights

m Co-sharers’ interests
need valid sale or release
documents; informal
consent won't suffice

cession rather than survivorship.
First, the father’s share is fixed by
anotional partition. If he has four
brothers, he gets a one-fifth share.
His share then passes to Class I
heirs under sections 8, 9 and 10.
Individual property passes
directly without any partitioning,.
“The widow (or widows
together), each surviving son and
daughter, and the deceased’s
mother each take one share. The
branch of each pre-deceased
child takes one share,” says Nag.
The 2005 amendment gives
daughters and granddaughters
equal coparcenary birthrights.
They also inherit individual
property equally as Class I
heirs if there is no Will.

WhataWill can change

Section 30 allows a father leeway
over an individually owned prop-
erty. “He may leave it by Will to
one child, a grandchild or some-
one unrelated while excluding a
son,” says Hingmire. “The Will
must be genuine and be properly
executed, as courts look closely at
Wills made in suspicious circum-
stances,” says Hiremath.

How to avoid disputes
A father should establish whether
aproperty is held individually or
is a coparcenary property. “Keep
the title documents, inheritance
records and any partition deed or
court decree,” says Alay Razvi,
managing partner, Accord Juris.
Razviadvises thatin the case
of an individually owned prop-
erty, the father should prepare a
properly executed Will identify-
ing the property, beneficiaries,
shares and an executor.

Seeking assured returns? These savings options offer up to 8.2%

Investors seeking predictable
returns without exposure to the
stock market have several options
offering interest rates of 7.5 per
cent or more. These include
government-backed small
savings schemes, Reserve Bank
of India (RBI) bonds and bank
fixed deposits (FDs).

The Senior Citizens Savings
Scheme (SCSS) and Sukanya

Samriddhi Account (SSA) offer
8.2 per cent interest a year.
RBI Floating Rate Savings Bonds
offer 8.05 per cent, while the
National Savings Certificate
(NSC) provides 7.7 per cent.

SCSS is meant for people aged
60 and above. It has a five-year
maturity period, extendable by
three years, and provides quart-
erly interest payments. The maxi-

Read full report here: www.business-standard.com/s/2gAmg7G

mum investment is T30 lakh.

SSA is designed for parents
saving for a girl child below
10 years of age. It matures
21 years from the date of
opening and is suitable for
long-term financial goals.

The Post Office Time Deposit
and Kisan Vikas Patra (KVP) offer
7.5 per cent interest. While the
former has a five-year tenure, KVP

doubles the investment in 115
months at the current rate.

Bank FDs also offer competi-
tive returns, with some small
finance banks offering rates of
up to 8.25 per cent. However,
investors should compare lock-in
periods, liquidity and taxation
before investing. Interest income
is generally taxable according to
the investor’s income tax slab.

COMPILED BY AMIT KUMAR
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INFORMATION REGARDING 15T ANNUAL GENERAL MEETING
TO BE HELD THROUGH VIDEO CONFERENCING (VC) /

OTHER AUDIO VISUAL MEANS (OAVM)

* Members may please note that the 1% Annual General Meeting (AGM) of the Company will be held
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Alkem Laboratories Limited

CIN: L00305MH1973PLC174201

Regd. Office : Alkem House, Senapati Bapat Marg, Lower Parel, Mumbai 400 013
Tel No: +91 22 3982 9999 Fax No: +91 22 2492 7190  Email Id : investors@alkem.com

Extract of Consolidated Financial Results for the Quarter and Six months ended 30 September 2026

(% in Million except per share data)

registered e-mail address.

Date: 12" November, 2026
Place: Mumbai

Company are requested to update the same by submitting a duly completed Form ISR-1, along with
a self-attested copy of their PAN card and a self-attested copy of any one address proof document 2
(such as Driving Licence, Voter Identity Card, Passport or masked Aadhaar), to the Company’s
Registrar and Share Transfer Agent, KFin Technologies Limited. The documents may be sent to
Selenium Building, Tower-B, Plot Nos. 31 & 32, Gachibowli, Financial District, Nanakramguda,
Hyderabad, Telangana - 500032 up to 30th November, 2026 and, with effect from 1st December,
2026, to 6th, 23rd, 24th and 25th Floors, South Tower, Rajapushpa West Avenue, Survey No.
115, Kokapet, Serilingampally Mandal, Ranga Reddy District, Telangana - 500075. Alternatively,
the requisite documents may be sent by e-mail to einward.ris@kfintech.com from the Member’s 3

* Members holding shares in dematerialised (demat) mode are requested to register/update their
email IDs with the relevant DPs.
2. Manner of casting vote through e-voting:
+ The Company is providing the remote e-voting facility before the AGM and e-voting facility at the
AGM to its members to exercise their right to vote on all the resolutions set forth in the AGM Notice 4
and proposed to be transacted at the AGM by electronic means. The facility of casting votes will be
provided by National Securities Depository Limited (NSDL).
* The Members who have already casted their vote through e-voting prior to the AGM, are entitled to
attend/participate in the AGM through VC/OAVM facility provided by NSDL, but shall not be entitled
to cast their vote again at the AGM. The detailed procedure for remote e-voting/e-voting along with
the instructions to join the virtual AGM will be provided in the notice of AGM.
* The manner in which the members who are holding shares in physical form or who have not
registered their email addresses with the Company can cast their vote through remote e-voting or
through the e-voting system during the AGM, the details of which are provided in the notice of AGM.

For Kwality Wall’s (India) Limited

Company Secretary & Compliance Officer
Membership No: A23622

through VC/OAVM on Thursday, 10% December, 2026 at 12:30 P.M. (IST), in compliance with the Sr. Quartar | Shx months | Quarter VKL
applicable provisions of the Companies Act, 2013 and the Rules made thereunder and the Securities No Particulars ended ended ended ended
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ' 30.09.2026 | 30.09.2026 | 30.09.2025 | 31.03.2026
(Listing Regulations), read with General Circular No. 20/2020 dated 5" May, 2020, and subsequent (Unaudited)| (Unaudited)| (Unaudited) | (Audited)
circulars issued in this regard, the latest one being General Circular No. 03/2025 dated 22" September, -
2025 issued by the Ministry of Corporate Affairs (MCA) and relevant circulars issued by SEBI in this 1 Total Income from Operations 45,519.9 82,921.4 40,009.9 | 147,122.7
regard, to transact the businesses that will be set forth in the Notice of 1 AGM. 2 | Net Profit for the period (before tax and exceptional items) 9.646.5 | 17,366.4 | 8,958.3| 30457.2
* In compliance with the above Circulars, electronic copies of the Notice of the 15t AGM and the Annual
Report for the financial year 2025-26 will be sent to all those Members whose email addresses are 3 Net Profit for the period before tax (after exceptional items) 9,996.5 | 17,716.4 8,958.3 | 28,708.9
registered with the Company/Registrar to an Issue and Share Transfer Agent (RTA)/Depository . . . . .
Participant(s) (DP)/Depositories. Additionally, in accordance with Regulation 36(1)(b) of the Listing 4 Net Profit for the period after tax (after exceptional items) attributable to the owners of the Company 6,753.4 | 11,953.0 7,650.6 | 23,018.0
Regulations, the Company is also sending a letter to shareholders whose e-mail addresses are not . . .
registered with the Company/RTA/DP/Depositories, providing the weblink of the Company’s website 5 Total Comprehensive Income for the period attributable to the owners of the Company 6,676.4 | 11,905.0 8,083.0 | 24,841.8
including exact path from where the Annual Report for the financial year 2025-26 can be accessed. 6 Paid-up equity Share Capital (Face Value per Share:  2) 2391 2391 2391 239.1
» The Notice of the 1t AGM and the Annual Report of the Company for the financial year 2025-26 will )
also be available on the website of the Company at www.kwalitywallsindia.com, Stock Exchanges i.e. 7 Other Equity 137,961.9
BSE Limited at www.bseindia.com, National Stock Exchange of India Limited at www.nseindia.com and X . .
National Securities Depository Limited at www.evoting.nsdl.com. The physical copies of the Notice of 8 Earnings Per Share (not annualised for the periods)
1t AGM along with the Annual Report for the financial year 2025-26 shall be sent to those Members who a Basic (in3): 56.48 99.97 63.99 192 51
request for the same. ’ : ' ' ’
Key Dates at a glance: b Diluted (in %) : 56.48 99.97 63.99 192.51
Speaker Registration
o Notes:
Cut-off date for Speaker Registration Wednesday, 2" December, 2026
1. Key numbers of Standalone Financial Results
E-voting
Cut-off date for determining members eligibility for e-voting | Thursday, 3 December, 2026 a. Total Income from continuing Operations 30,713.6 | 57,390.9 | 25,420.3 | 96,639.1
Commencement of remote e-voting period Monday, 7" December, 2026 b. Profit before Tax from continuing operations 10,7515 | 18,735.7 8,007.1 | 25,226.2
Conclusion of remote e-voting period Wednesday, 9" December, 2026 c. Profit After Tax from continuing operations 7,624.8 | 13,3245 | 7,236.6 | 21,851.2
1. gllannelr;f re?-tisteringlupdating email addresses to receive the Notice of 1t AGM along with the d. Profit before Tax from discontinued operations _ _ 969.5 1,490.5
nnual Report:
+  Members holding shares in physical form and who have not registered their e-mail address with the e. Profit After Tax from discontinued operations - - 630.7 969.7

Sd/-
Anand Upadhyay

Place: Mumbai
Date: 12 November 2026

the financial results for the quarter and six months ended 30 September 2026.

The same can be accessed by scanning the QR code provided below.

The above consolidated financial results of the Group were reviewed and recommended by the Audit Committee on 11 November 2026 and

subsequently approved by the Board of Directors at its meeting held on 12 November 2026. The auditors have issued an unmodified review report on

Financial results for the periods presented have been prepared in accordance with Indian Accounting standards ('Ind AS') notified by the Ministry of
Corporate Affairs in consultation with the National Advisory Committee on Accounting Standards, under section 133 of the Companies Act, 2013
(‘Act’) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and the relevant provisions of the Act.

The above is an extract of the detailed format of Quarterly/Year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Year ended Financial Results are available on the

Stock Exchange websites viz. www.bseindia.com and www.nseindia.com. The same is also available on the company website viz. www.alkemlabs.com.

By Order of the Board

For Alkem Laboratories Limited

B. N. Singh
Executive Chairman
DIN: 00760310
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PUBLIC NOTICE
NOTICE is hereby given that the below mentioned Authorised Person is no longer affiliated as Authorised
Person of Kotak Securities Limited.

AGR T T HesfvaTa AT B, A1 refiet 3 @Mt g Betean
fHeserdiea HieTeh! geardl (CrIcerdl) duRIvll eiia ST, ex fHesecl

Authorised Trade Exchange Registration Address of Authorised
||Person Name| Name [Numbers of Authorised Person Person
Rohan Rohan Shop No 003 Ground Floor Krishna
Pandurang | Pandurang NSE - AP0291573641 Arcade Sector Number 2a Plot No 65
Jadhav Jadhav~ |BSE - AP01067301178345  |Kopar Khairane Navi Mumbai 400709

Please note that above mention Authorised Person (AP) is no longer associated with us. Any person
henceforth dealing with above mention AP should do so, at their own risk. Kotak Securities Ltd. shall not
be liable for any such dealing. In case of any queries for the transactions till date, Investors are requested
to inform Kotak Securities Ltd. within 15 days from the date of this notification, failing which it shall be
deemed that there exists no queries against the above mentioned AP.

@ kotak neo Kotak Securities Limited. Registered Office: 27 BKC, C 27, G Block, Bandra Kurla

Complex, Bandra (E), Mumbai 400051. CIN: U99999MH1994PLC134051,
Telephone No.: +22 43360000, Fax No.: +22 67132430. Website: www.kotakneo.com. Correspondence
Address: Infinity IT Park, Bldg. No 21, Opp. Film City Road, A K Vaidya Marg, Malad (East), Mumbai
400097. Telephone No: 42856825. SEBI Registration No: INZ000200137 (Member of NSE, BSE, MSE,
MCX & NCDEX), AMFI ARN 0164, PMS INP000000258, and Research Analyst INH000000586.
NSDL/CDSL: IN-IN-DP-629-2021. Compliance Officer Details: Mr. Hiren Thakkar Call: 022 - 4285 8484,
or Email: ks.compliance@kotak.com.
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Alkem Laboratories Limited

Regd. Office : Alkem House, Senapati Bapat Marg, Lower Parel, Mumbai 400 013
Tel No: +91 22 3982 9999 Fax No: +91 22 2492 7190  Email Id : investors@alkem.com
CIN: L00305MH1973PLC174201

Extract of Consolidated Financial Results for the Quarter and Six months ended 30 September 2026

(% in Million except per share data)

B Quarter | Six months| Quarter Year
Particulars S SR s ST
(Unaudited)| (Unaudited)| (Unaudited) | (Audited)
1 Total Income from Operations 455199 | 82,9214 40,009.9 | 147,122.7
2 Net Profit for the period (before tax and exceptional items) 9,646.5 | 17,366.4 8,958.3 | 30,457.2
3 Net Profit for the period before tax (after exceptional items) 9,996.5 | 17,716.4 8,958.3 | 28,708.9
4 Net Profit for the period after tax (after exceptional items) attributable to the owners of the Company 6,753.4 | 11,953.0 7,650.6 | 23,018.0
5 Total Comprehensive Income for the period attributable to the owners of the Company 6,676.4 | 11,905.0 8,083.0 | 24,841.8
6 Paid-up equity Share Capital (Face Value per Share: X 2) 239.1 239.1 239.1 239.1
7 | Other Equity 137,961.9
8 Earnings Per Share (not annualised for the periods)
a Basic (in¥): 56.48 99.97 63.99 192.51
b Diluted (inX) : 56.48 99.97 63.99 192.51
Notes:
1. Key numbers of Standalone Financial Results
a. Total Income from continuing Operations 30,713.6 | 57,390.9 | 25,420.3 | 96,639.1
b. Profit before Tax from continuing operations 10,751.5 | 18,735.7 8,007.1 | 25,226.2
c. Profit After Tax from continuing operations 7,624.8 | 13,324.5 7,236.6 | 21,851.2
d. Profit before Tax from discontinued operations - - 969.5 1,490.5
e. Profit After Tax from discontinued operations - - 630.7 969.7

Place: Mumbai

2 The above consolidated financial results of the Group were reviewed and recommended by the Audit Committee on 11 November 2026 and
subsequently approved by the Board of Directors at its meeting held on 12 November 2026. The auditors have issued an unmodified review report on
the financial results for the quarter and six months ended 30 September 2026.

3 Financial results for the periods presented have been prepared in accordance with Indian Accounting standards ('Ind AS') notified by the Ministry of
Corporate Affairs in consultation with the National Advisory Committee on Accounting Standards, under section 133 of the Companies Act, 2013
(‘Act’) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and the relevant provisions of the Act.

4 The above is an extract of the detailed format of Quarterly/Year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Year ended Financial Results are available on the
Stock Exchange websites viz. www.bseindia.com and www.nseindia.com. The same is also available on the company website viz. www.alkemlabs.com.

The same can be accessed by scanning the QR code provided below.

Date: 12 November 2026

By Order of the Board
For Alkem Laboratories Limited

B. N. Singh
Executive Chairman
DIN: 00760310
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