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12™ May, 2025
To To
The Manager The Manager
The Department of Corporate Services The Listing Department
BSE Limited National Stock Exchange of India Limited
Floor 25, P. J. Towers, Exchange Plaza, Bandra Kurla Complex,
Dalai Street, Mumbai — 400 001 Bandra (East), Mumbai — 400 051
Scrip Code: 531147 Scrip Symbol: ALICON
Dear Sir,

Sub: OQutcome of the Board Meeting

As required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby inform you that the Board of Directors of the Company in its Meeting held today,
the 12™ May, 2025 has inter-alia transacted the following business :

Financial Results;

1. Considered and approved the audited financial results (both on standalone and consolidated)
for the fourth quarter and financial year ended on 31% March, 2025. A copy of the
Standalone and Consolidated audited financial results alongwith Auditors’ Report with
unmodified opinion and a declaration to that effect is enclosed.

Interim Dividend:

2. Declared an interim dividend of Rs. 2 5 /- per Equity Share of Rs. 5/- each (50 %) for the
fixed as record date.

Allotment of Equity Shares:

3. Allotted 75,000 Equity Shares of Rs. 5/- each against exercise of equal number of
Options by employees of the Company under the Company’s Employees Stock Option
Scheme 2022.

Appointment of Internal Auditor:

4, As recommended by the Audit Committee, the Board of Directors has appointed M/s. P,G.
Bhagwat LLP as Internal Auditor of the Company for the financial year 2025-26

Alicon Castalloy Limited, Gat No. 1426, Shikrapur, T: +91 21 3767 7100 www.alicongroup.co.in
Tal. Shirur, Dist: Pune — 412 208, Maharashtra — India F: +91 21 3767 7130
CIN: L99999PN1990PLC059487
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The meeting of the Board of Directors had commenced at 11.00 a.m and concluded at 03:30 p.m.

Please take the above information on your record.

Thanking you,
Yours faithfully,
For Alicon Castalloy Ltd

W i i7" o\
VIMAL GUPTA ol )
CHIEF FINANCIAL OFFICER Bu d/’,r
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Encl: as above
Alicon Castalloy Limited, Gat No. 1426, Shikrapur, T: +91 21 3767 7100 www .alicongroup.co.in

Tal. Shirur, Dist: Pune — 412 208, Maharashtra — India F:+9121 3767 7130
CIN: L99999PN1990PLC059487
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Chartered Accountants

Punel Mumbail Nashik| Bengalurul Hyderabad| New Delhil Chennai

INDEPENDENT AUDITOR’S REPORT
To .
The Board of Directors of
Alicon Castalloy Limited

Report on the Audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Alicon Castalloy
Limited (the "Company") for the year ended March 31, 2025, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "LODR
Regulations")

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone annual financial results:

is presented in accordance with the requirements of the Listing Regulations in this
regard; and

gives a true and fair view in conformity with recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally

- accepted in India, of the net profit and other comprehensive income and other financial
information of the Company for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Standalone Annual Financial Results" section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion on the standalone annual financial results. ’

Sth Floor, Wing A, Gopal House. S.No. 127/1B/11, Plot Al, Kothrud, Pune — 411 038, India
@ +9120 67295100, 25433104 @ kpco@kirtanepanditcom @ wwwkirtanepandit.com



Alicon Castalloy Limited Independent Auditors’ Report on Standalone Financial Results

Management's and Board of Directors’ Responsibility for the Standalone Annual Financial
Results

The standalone annual financial results have been prepared on the basis of the standalone
annual financial statements. The Company’s Management and Board of Directors are
responsible for the preparation and presentation of the standalone annual financial results that
gives a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and Board of Directors
are responsible for assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone annual
financial results.

Kirtane & Pandit LLP Page 2 of 4
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Alicon Castalloy Limited Independent Auditors’ Report on Standalone Financial Results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial results
made by the Management and Board of Directors.

. Conclude on the appropriateness of the Management and Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual financial
results represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Standalone annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone annual Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Kirtane & Pandit LLP
Chartered Accountants




Alicon Castalloy Limited Independent Auditors’ Report on Standalone Financial Results

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The standalone annual financial results include the results for the quarter ended 31 March 2025
being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us under the LODR Regulations.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

”;Maéré

Milind Limaye
Partner
Membership No.: 105366

UDIN: 25105 24LBMCL UIWEG0G

Pune, May 12, 2025
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ALICON CASTALLOY LIMITED
GiN : LO9999PN 1550 PLCOSMET
Reg Ofice & Works-Cat No 1426 Shikiapur
Tal-Ehirur, Dictrict-Pone-412208
Slatement of Standalose Audilad Finaocial Resulls for the Quarter and Year Ended 316t March 2005
(€ In lakhs)
Quarter encled Quiarter ended Quarter ended Year ended Year ended
st atienla
No. Paiticulars WMarch 31 December 31 March 31 March 31 March 31
2025 2024 2024 2025 2024
Auclited Unauditad Auddited Audited Augdited
1 |Reverme fuimn Operations 3807365 36,450.48 3R013T9 1,52 568 26 1,39.231.42
2 Ciher Income 124.03 81.52 G8.41 247.51 289.66
3 |Total income (142) 38,157.92 35,540.00 36,088.20 1,52,935.77 1,39,521.08
4 | Expenses
(8) Cost of Materials consumed 18 507 A0 18 &00.81 10,259 74 8,118 44 GR B0A 52
(b) Puichase of stock-in-trade 101.70 1.054.41 24.60 3,857 43 45395
{¢) Changes in inventonies of finished goods, Slock-in -Trade 55.95 2499 (1.168.77) 299532 50765
and work-in-progiess
{d) Employes benofils expense 4,040.40 402070 430244 16,253.32 16,784 50
(&) Finance costs 1,145.04 997 .52 990,66 4,168.90 383509
{f) Depreciation and amortisation expense 218523 2,165.61 1,906.16 BG44.58 743365
{3) Othar axpenses 9,068.15 8,802.06 9,776.73 36,405.24 3571526
Total Expenses 36,817.07 35,686.10 34,313.56 1,47.849.80 1,33.432.59
5 [Profit {Loss) before exceptional items and tax (3-4) 1,280.85 {126.10) 1,774.64 5,005.17 8,088 49
6__|Exceplivnal llesns - - n - -
7_jPvofit {Loss) before tax (5 + 6) 1,280.85 {i26.10) 1,774.64 5,095.17 6,088.49
8 |Taxexpense
{a) Cunrent tax 3879 136.37 561.00 1,758 65 201203
(b} Deferiad tan 1.38 {1867 3) (118.45) {105.75) (393.13)
{c) MAT credit entitfement - - - - -
{d ) Shouti {Excess) of earlier yeass {inchiding MAT Credil) 2016 2.91 4585 30.07 4585
Total Tax expanse 34133 (20.45) 488.39 1,300.97 1,505.75
9 |Profit i{Loss) for the period from cofinuing operations (7 - 8) 2952 (105.65) 1,206.25 3,784.20 4582.74
10 | Profit {l.ous) fron discontinued aperations
Tax expenses of disconfinued operatinns _ B
Proit fLoss) froen discontinued operalions {afler tay) - - - = -
11_jNet Profit l{Loss) for the perlod (9 + 10) 939.52 (105.85) 1,286.25 3.794.20 458274
12 |Oiher Comprehensive Income
A Yltesns that will not be reclassified to mofil or loss {23.47) G703 2763 {123.68) (67.24)
Income tax relating to ileris that will nol be reclassified ts profit or 589 16.85 {6.93) 31.09 17.01
inas
B |Mterns thal will be rec s sifiod to profi or loas - a
Income tax relating to items that will be rectassili=d fo profit or loss - - - - -
Total Other Comprehensive Incame {17.58) (50.18) 20.76 {82.59) {50.23)
13 |Total Comprehansive incame [Comprising Profit [{Loss) for $21.96 (155.83) 1,307.01 3,701.61 4,632.61
the pedod {after tax) and Other Comprehensive Income (after |
14 | Pald-up equity share capital (Face value of Rs, 5 each) 813.09 813.09 805.60 B13.09 805.60
|15 jOther Equily - - = 54 056.25 51,2870
16 |{i) Earnings Per Share ]
(a) Basic 5.78 (365) 798 2336 2844
() Ditited 5.73 (D67 7.87 2317 2B05
(EFS is inof auiealio ol
Notes @
1 The Company operates anly in one segment, namely Alisinuim castings.
2 This stateswnl has bes 2 wilh Compranies (Indian Accounting Stendards) Rules, 2015 (Ind AS) prescribed under section 133 of the G npaies Ael 2013 ard)
other recognisad arcounting practices and policies o the evlent applicable,
3 The above results have been reviewed by the Audit Committes and approved by the Bosrd of Directirs at their respeative mestings held on 121h May 2025
4 The Board of Directors has declsed an intedim dividend @50 % on Equity Shaies of the Company bring dividend of Rs. 2.5 per Equity Shares of the face valie of Rs, 5/ {Rupees
Five Only) each for the Finanoal Year 2024-25,
5 The seonills for the qisiler ended March 31, 20035 arc the balvecing figines betvween the audited figiwes in respect of e (ull financial year ended Maich 31, 2025 and the piblisted
unaudited year-to-date figuies up to the end of the third quarter of the previnus financial year, which was subjectadd to a inited review, as resiired under Listing regulations |
6  Figines have been regrouped wheiever nere==ary fo make them comparable.
For Alicon Casfalioy Lid,
Place: Pune f
[Date - 12th May 2025 5. Rai
Managing Director
Dib : Glusiusn L




ALICON CASTALLOY LIMITED

CIN : LO999SPNIOBOPLCDSD4ST a1
|Reg Ofiice & Warks-Gat No 1426,Shikrapur 1 al'con
Tal-Shirur,District-Pune-412208
Audited Standalone statement of Assets and Liabilities
. in lakhs;
St.No Particulars As at 31 March | As at 31 March
2025 2024
ASSETS
{1) [Non-current assets
(a) Praperty, Plant and Equipment 42,437.09 37,680.65
{b) Capital work-in-progress 5,308.84 1,139.73
(c) Investment property 205.46 214.56
(d} Other Intangible assets 5,107.30 4,625.05
(e) Intangible assets Under development 966.36 1.038.23
(f) Right-of-use of asset 217375 2,700.20
(g) Financial asseds
(1) Investments 1,618.79 1,408.18
{ii) Others financial assets 1,131.58 1,082.46
{h) Income tax assels [net) - 0.40
(1) Other non-current assets 1,417.95 2,214.51
Total non-curreat assets 80,477.12 52,113.97
(2) [Current assets
{a) Inventories 10,807.57 11,711.58
{b) Financlal Assets
{i) Trade receivables 46,187.07 46,433.22
(i) Cash and cash equivalents 230.70 200.21
{iil) Bank balance other than Above (ii) 98.75 03.18
{iv} Loans % 13.08
{v) Other financial assets 745.45 784.00
(c) Other current assets 1,011.78 922.01
Total current assets §9,179.33 89,157.30
TOTAL ASSETS 1,19,8656.45 1.12.271.27
EQUITY AND LIABILITIES
Equity .
(a) Equity share capital 8613.09 B05.60
{b) Other equity 54,066.25 51,128.70
Total equity 54,869 34 51,934.30
LIABILITIES
{1} |Non-current lisbifities
(=) Financial Liabilities
(i) Borrowings 11,815.72 12,094.25
(b) Lease liabilities 1,488.55 1,888.92
{c) Pravisions 705.28 653.65
({d) Dafarred Tax Liabiities a77.10 1,393.96
Total non-current lahilities 14,586.63 18,028,786
{2) |Current Habilities
{a) Financial liabilties
(i) Borrowings 18,655.92 14,974.22
{il) Trade payables
Bue to micro and small enterprises 1,844.39 1,585.06
Due to other than micro and small enterprises 21,400.74 20,558.12
(lity Other financial liabilities 4 900.67 5,360.66
(iv) Lease Hlabilities 730.08 616.75
(b) Other current liabilities 1,518.10 857.82
{c) Provisions 128.51 113.85
(d) Current tax liability ( net) 4.09 231.71
Total current liabllities 50,200.48 44,308.19
Total liabilities 64,787.11 60,336.97
TOTAL EQUITY AND LIABILITIES 1.19,656.45 1,12,271.27
S e
For Alicon Castalloy Ltd.
8. Rai
Managing Director

DIN ; 00050850




Alicon Castalioy Limited
(CIN - L99999PN1990PLC059487)
Standalone Cash Flow Statement

Talicon

(X in Lakhs )

Particulars

For the year ended
March 34, 2025

For the year ended
March 31, 2024

;\TCash flow from operating activities

Net Profit / (Loss) before extracrdinary items and tax
Adjustinents for:

Depreciation and amortisation

(Profit)/loss On salas of Fixed Asset

Employee stock compensation cost

interast income

Rant received

Provision for doubtful trade and other receivables
Armount written off during the year

Finance cost

Provision for [nventory

Unrealised foreign exchange gain or loss
Unwinding of interest on lease liabiiity

Operating profit / (loss) before working capital changes
Changes in working capital:

{Increase) / Decrease in invenlories

(Increase) / Decrease in trade receivables

{increase) / Decrease in other bank balances
(Increase) / Decrease in current lnans

(lincrease) / Decrease in olher current financial assat
(Increase) f Decrease in other current assels
(Increase) / Decrease in non-current financial assels
(Increase) f Decrease in other non-current assels
Increase / (Decrease) in trade payables

Increasa / (Decreasze) in current other financial liakiliies
Increase [ (Decrease) in other currant liabiiities
Increase { (Decrease)in shori-term provision
Increase / (Decrease)in long-lerm provision

Cash generated froin operations

Met iincaime tax (paid) / refunds

Net cash flow from / (used in} operating activitias

B. Cash flow fram investing activities

Capital expenditure on property plant and equiprment
Proceeds from Sale of property plant and eguipment
Capital expenditure on intangibles asset

lnvestment in equity shares

Interest received

Rent received

et cash flow from / {used in) investing activities

5,095.17 6,082.49
8,644.58 7,439.68
(18.75) 2.28
44497 1,433.38
(43.02) (38.43)
(239.14) (226.81)
115.55 85.45
417.35 808.05
3,974.66 3,639.78
52.66 -

(252.25) (212.77)
194.24 196.28
13,309.60 13,126 83
18,404.77 19,215.32
751.35 2,028.28
(10.94) (7,280 89)
(3.57) 3.45
1309 (12.45)
38.56 (203.33)
(89.78) (171.27)
(45 .83) (237.57)
796.56 (1,152.67)
1,077.98 3,700.56
(459.99) 18180
660,28 245.10
51.61 53.66
(108 88) (97.83)
21,075.21 16,272.15
(2,013.96) (2,079.71)
19,061.25 14,192.44
(15,771.09) (7,369.91)
39.69 5.29
(1,804.55) (1,849.36)
(210.75) (0.13)
43.02 32.49
239.14 226.81
(17,445.79) (3,948.81)

SICNED

Fo
IDENW—-




Alicon Castalloy Limited
(CIN - L99999PN1990PLC059487)
Standalone Cash Flow Siatement

1
By
S

“alicon

Place: Pune
Date : 12th May 2025

{Xin Lakhs )
= particulars For the year ended For the year ended
March 31, 2025 Margh 31, 2024

A. Cash flow from operaiing activities
C. Cash flow from financing activities
Finance cosis (3,974.66) (3,639.75)
Borrowings / (Repayment) (Net) long term {278.53) 1,238 56
Barrowings / (Repayinent) (Net) short teiin 4,681.70 (1,456.28)
Dividends (1,219.62) (1,006.99)
Interim dividend - {70.95)
Proceeds from iscue of equity shares and ESOP 749 -
Interest on lease liahilities (194.24) (196.28)
Repayment of principal portion of lease liabilites (607.11) (502.07)
Neat cash flow from / (used in) financing activities {(1,584.97) {5,633.76)
Net increase / {decrease) in Cash and cash equivalents 30.49 {380.13)
Cash and cash equivalents at the beginning of the year 200.21 590.34
Cash and cash eqguivalents at the end of the year 230.70 200.21
Compeonents of cash and cash equivalents
Cash on hand 14.62 15.63
Balapcas with banks in current accounts 216.08 184.58

230.70 200.21

For Alicon Castalloy Lid,

Managing Director
DIN : 00050950




KIRTANE ; PANDIT

Chartered Accountants
Pune |Mumbai INashik |Bengaluru IHyderabad |INew Delhi [Chennai
INDEPENDENT AUDITOR’S REPORT

To .
The Board of Directors of
Alicon Castalloy Limited

Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Alicon Castalloy
Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), for the year ended March 31,
2025, attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the "LODR Regulations")

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of unaudited annual financial results of the subsidiaries certified

by the Management’s and Board of Director’s, the aforesaid consolidated annual financial results:

i includes the annual financial results of the following entities:

Sr. No. | Name of Entity Relationship

il Alicon Castalloy Ltd. Holding Company

2 Alicon Holding GmbH Subsidiary

3 lllichman Castalloy GmbH Step-down Subsidiary
4 lllichman Castalloy SRO Step-down Subsidiary

are presented in accordance with the requirements of the Listing Regulations in this
regard; and

iii. gives a true and fair view in conformity with recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally
accepted in India, of the consolidated net profit and other comprehensive income and
other financial information of the Group for the quarter ended and year ended March 31,
2025.

5th Floor, Wing A, Gopal House, S.No. 127/1B/11, Plot Al, Kothrud, Pune - 411 038, India
@ +9120 67295100, 25433104 @ kpco@kirtanepanditcom © wwwkirtanepandit.com



Alicon Castalloy Limited independent Auditors’ Report on Consolidated Financial Results

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Consolidated Annual Financial Results" section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us along with the consideration of the unaudited annual financial
results of the subsidiaries referred to our paragraph of the “Other Matters” below, is sufficient
and appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These Consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Management and Board of Directors are
responsible for the preparation and presentation of the Consolidated annual financial results that
gives a true and fair view of the net profit/loss and other comprehensive income of the Group and
other financial information in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and
Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the each company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have used for the purpose of preparation of
the consolidated annual financial results by the Management and the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and Board of Directors of
the companies included in the Group are responsible for assessing the ability of each company to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Kirtane & Pandit LLP
Chartered Accountants




Alicon Castalloy Limited Independent Auditors’ Report on Consolidated Financial Results

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the Company's financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated annual financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results
made by the Management and Board of Directors.

. Conclude on the appropriateness of the Management and Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the Group's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in
the consolidated annual financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern. '
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. Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual financial
results represent the underlying transactions and events in a manner that achieves fair
presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entity included in the consolidated annual financial
results, which have been certified by the Management, such other Management and Board
of Directors remain responsible for the direction, supervision and performance of the
financial results carried out by them. We remain solely responsible for our audit opinion.
Our responsibilities in this regard are further described in sub paragraph of the section
titled “Other Matters” in this audit report.

Materiality is the magnitude of misstatements in the Consolidated Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Annual Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Consolidated Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019
issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

Other Matter

1. The consolidated audited annual financial results include unaudited annual financial
results of one subsidiary and two step down subsidiaries, whose Ind AS financial
results/financial information include total assets of Rs 9854.47 Lakhs as at March 31,2025,
total revenue from operations of Rs.4,378.98 lakhs and Rs 19,447.97 Lakhs, total net
profit after tax of Rs. 3.91 lakhs and Rs 811.88 Lakhs, total other comprehensive income
of Rs (116.96) Lakhs and Rs. (60.94) lakhs for the quarter and year ended March 31, 2025,

respectively, and net cash outflows of Rs. 3.68 lakhs for?%%d March 31, 2025.
[ a3 Y]
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These unaudited Ind AS financial results/financial information has been approved and
furnished to us by the Management and Board of Directors and our opinion on the
consolidated annual financial results, in so as it relates to the affairs of one subsidiary and
two step down subsidiaries, is based solely on such unaudited annual financial results /
unaudited financial information. According to the information and explanations given to us
by the Management and Board of Directors, these unaudited annual financial results /
financial information are not material to the Group.

Our Opinion on the consolidated annual financial results is not modified in respect of the
above matters.

2. The consolidated annual financial results include the results for the quarter ended 31
March 2025 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subject to limited review by us required under the
LODR Regulations.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

'wtdaﬁ

Milind Limaye

Partner

Membership No.: 105366

UDIN: 25105 3¢6BMaLux920 1

Pune, May 12, 2025

Kirtane & Pandit LLP _ Page 5 of 5
Chartered Accountants



L

“alicon

ALICON CASTALLOY LIMITED

CiN : L99999P{SU0PLCOSMET

Peog Office & Workis-Gat No 1426 Shili spur
Tal-Ehirur District-Pune 412298

Statement of Consalidated Audited Financial Resulls Tor the Quearter and Year Ended 31st March 2026 |

@

Plice: Puns IEE’A’:WW& / ]
Dot 12 May 2025 A S ' 5. Rai
£ S f \

{% In lakhs)
Quiarter ended | Quarter ended | Quarter ended Year ended Year enibed
g:; Pariictlars Mar-31 Dac31 Mar-31 Bar-31 Mar-31
. 2026 2024 2024 2025 2624
Puarchited Unaudited Audifed Anclited Auvddited
1 [Revomie friom Operalions, 4245287 3921004 41,930.24 1. 7203623 1.56937.37

2 jOther Incomas 100.02 83.45 147.15 34261 37871

3 | Total incame {1+2) 42,660 89 30,283.49 42,077.39 1,72,378.84 1,66,317.08

4 | Expenses
{a) Costof Malerisls consumed 20,0583.11 1881205 20,100.04 AR53 74,477 4
ib) Purchiose of shock-indrades 10170 1.054.41 94.60 366743 ARZ g5
{©) Charges in inventoies of fiished goods, Slock-in -Trads 2124.08 T80 (1,022.84) 52165 654.22

aind work-in-progross
(d) Employes Lenedits expeisa 4,846 07 4 857,209 $,344.33 20,315,866 19,565, 65
(&) Finance coste 1,23361 1.054.16 1.084.40 4,451.50 406372
(1} Deprociation and amotisation expence 223371 235015 2,084.79 8.127.10 7,752.43
(g) Ciiher expenses 10.6561.77 863957 11,553.38 42,408.85 40.721.59
Total Expenses 41,254.03 39,182.49 39,312.40 1,66,167.68 1,48,227.32

5 [Peofit l{Loss) before excopdional iteins and tax  (3-4) 1,306 76 106.00 2,738.99 6,211,289 4,689.76

G JExcoptiveal lons - - - - -

7 _|Profil fLoss) bafose tax (5 + 6) 1,308 26 __Jdag 00 2,738.99 8,211.28 3.005.76

8 [Tax expense
(@) Cuprent lax 341 .89 18371 T57.27 2.060.80 2,450 .96
(b} Defarred tax 1.38 (186.73) {118.46) (40575} {553.13)
(£) MAT credit erditleent - - - - -

{d ) Shouli (Excess) of eadier years {including MAT Cradit) 2016 .91 4585 3007 45 a5
Total Tax expense 353,43 2689 GE4.68 1,606.21 1,953.08
Profit {Lozs) for the period from continging operations (7 - B} 943.43 7811 205433 4,508.08 6,136.68

10 {Piofit f{Loss) from discontinued apersations
Tax copennacs of discontingeed opesations - - - -
Profit il ons) fiom discontimed oparations (after tas)

11 [Net Profit /{Loss) for the period (9 + 10) 943.43 7841 2,054.33 4.606.09 . 6,136.68

12 [Oihar Comprehensive Incoma

A Flberos thal will not b recbsitod o proft o loss (23.45) (B7 0% 27.68 (123 635 (67.24)
Ineome fax ielaling o lerms that will not be reclassified to poofit or 500 1885 {n.a2) 31.00 17.01
boss

B {itens that will be rectassilied to poolit or foeas 116 G {265 61) {32 a0 A1.04 797 .34
o lax relating to Bems thal will be reclassifed to profit of loss = - = = -
Total Oiher Comprehensive lncome 29.40 {319.09) {12,10) (31.85) 247.11

13 jTotal Comprehensive incone [Compiising Profit /fiLoss) for the

Hpﬂﬂiud (after tax) and Other Compichensive lncome {aller tax)] 1,042,823 (240.53) 2,042.23 457443 638373
{11+12)

i4 | Paid-up equily share capiial (Face value of Rs. § each) 813.09 813.09 806.6 213.09 805.59

15 |Other Equily - - - &R 514.30 54,714.55

16 (i) Earnings Per Share
{a) Basdc 580 0.48 1275 2 36 3509
(b Dilided 576 0.48 1257 2812 3776
(EPS is nof snayatizad)

Motes :

T The Corpany opeiates only in ong segrent, namety Aluminum coddings,

2 This stalement has been preparad in 2ccordance with Compenies (Indian Accounting Standards) Rutes, 2015 (Ind AS) presoribed upder secfion 133 of the Companies Act
2013 and other recogaised accounting jractices and policies to the extent applicable.

3 The above fenilts have been reviewed by the Audil Committes and approvad by the Board of Directars al their respective mestings held on 12th May 2005

4 The Board of Direclors has dectared an infeim dividend @50 % en Equily Shaves of tie Company being dividend of Rs. 2.5 per Equily Shaves of tha face value of Rs, 5f-
(Rupees Five Only} cach for the Financial Year 2024-25,

5 The jesolts for the quaarter epded Maiciy 31, 2025 are the bolaicing figiees betvesn the avdited figries in respect of fhe full o tal yosr ended Maich 31, 2003 and the
pubdishod unadited year-to-date figtres up o the end of the hird guarter of the previous financial year, which was subjecied to a limited roview, as requined unster Listing
reguiations : . :

6 Figmes have been regonped whiercer neeesany 1o make o com

For Alicon Casialloy Lid.

.

fanaging Director
Db 2 QOOS0R50
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ALICON CASTALLOY LINHTED
CINd 1 19999981
| Reg Office & Works-Gut No 1426 Shikrapur
Tak-Shrur, District-Pune-312208
Audited Consolidated statement of Assets and Liabifities
(Rs. in lakhs)
Sr.No Particulars As at 31 As at 31 March
March 2025 2024
ASSETS
{1) |Non-current assets
{a) Propeity, Plant and Equipment 44,941.72 38,877.23
(b) Gapital work-in-progress 5,398.84 1,173.57
{c) Investment proparty 205.46 21456
(d} Cther intangible assefs 5,137.26 4666.13
{e) Intangible assets Under development 986.36 1,038.23
{f} Right-of-use of asset 2,173.75 2,700.20
(g} Financial assets
(i) Investments 456.81 193.74
(if) Others financial assets 1,131.58 1,174.92
{h) Income tax assets (net) - 0.40
1) Other non-current assets 1,417.85 2,214.51
Total non-current assets 81,879.73 53,253.49
{2} {Gurrent assets
(a} Inventories 13,400.43 13,591.52
{b) Financial Assets
{i) Trade receivables 48,783.15 §2,302.01
(i) Cash and cash equivalents 1,137.36 1,110.54
{iti) Bank balance other than Above (il} 98.75 8318
{iv) Loans - 13.08
(v} Other financial assets 745.45 784.01
{c) Other current assels 1,865.97
Total current assets 67,6831.19 69,767.32
TOTAL ASSETS 1,29,510.92 1,23,020.81
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 813.09 80560
{b) Other equity 58,514.30 54,714.55
Total equity $0,327.39 55,520.15
LIABILITIES
{1) |Non-current liabilities
{a) Financial Liabliltizs
(i) Borrowings 11,815.72 12,004.25
(i) Lease liabilities 1,188.55 1,886.92
(b) Provisions £684.55 64294
{c) Deferred Tax Liabilities 877.10 1,393.96
Total non-current liabilities 14,575.92 16,018.07
(2) |Currant liabilities
{a) Financial liabilities
(i} Borrowings 22,814.77 18,481.02
(i) Trade payables
Due to micro and small enterprises 1,844.39 1.595.06
Due to other than micro and small 22,626.65 23,050.43
{ii) Other financial liabilities 5,238.28 §,770.48
(iv} Lease liabilities 739.06 616.75
(b) Other current liabilities 2,086.81 1,470.60
(c) Provisions 254.56 265.73
(d) Current fax liability (net) 4.00 232.51
Total current liabilities 55,607.61 51,482.58
Total llablilties 70,183,53 67,500.65
1,29,510.92 1,23,020.80
For Alican Castalloy Ltd.
(<4 s
Plave: Pune\®: 8. Rai
|Date : 12th Managing Director




Alicon Castalloy Limited
(CIN - L99999PN1990PLC059487)
Consolidated Cash Flow Statement

{< Lakhs )
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

A, Cash flow from operating activities
Met Profit/ (Loss) before exiraordinary ilems and tax 6,211.28 8,019.76
Adjustmients for:
Depreciation and aimorisalion 9,127.10 7,752.43
(Profit )Loss On sales of Fixed Assel (18.75) 2.28
Employee stock commpensation cosl 444 97 1,433.38
Interest income (30.27) {38.48)
Rent received (239.14) (226.81)
Provision for doubiful trade and other receivables 23215 91.88
Amaount wrillen off during the year 417.35 808.05
Finance cost- 4,257.26 3,009.78
Provision for Inventory 52.66 -
Uniealised foreign exchange gain or loss (253.44) (223.00)
Exchange difference in transtaling the financial slatemnet of forsign aperation 60.94 247.34
Sample sale wiitien off - {11.83)
Unwinding of interest on lease liability 194.24 198.28

14,245,07 13,991,147
Qperaiing profit / (lass) before working capiial changes 20,456.36 22,080.93
Changes in working capital:
{Increase) / Decrease in inveniaries 138.43 1,892.19
(lncrease) / Decrease in lrade receivables 2,152.38 (8,877.65)
(inciease) [ Daciease in ofher bank balances (3.57) 3.45
(Increase) / Decrease in cuirent [cans 13.00 (12.486)
(increase) / Decroase in other cunent financial asset 28.56 (2033.33)
(increzsa) / Decrease in olher current assels (602.09) (175.31)
(Increase) [ Deciease in non-current financial assets 36.63 (237.57)
(Increase) / Decrease in other non-current asseis 796.56 (1,152.95)
increase / (Decrease) in trade payables (197.04) 5,103.43
lncrease | (Decrease) in current other financial liabihiies (532.20) 248.38
Increase | (Decrease) in other current liabilities 615.21 (147.25)
Increase / (Decrease)in short-term provision 51.81 42.95
Inciease [ (Decrease)in long-term provision (134.71) (59.20)
Cash generated from operations 22,829.22 18,300.61
Net income tax (paid) / refunds (2,319.00) (2,527.04)
Net cash flow from / (used in) operating activities 20,510.22 15,773.57
B. Cash flow from investing activities
Capital expenditure on property plant and equipment and inlangibles asset (16,486.92) (9,249.586)
Capital expendilure on intangibles assel (1,793.43) (1.716.18)
Praceeds from Sale of property plant and equipmant 36.29 5.29
Interest received 30.27 3849
Rent receivad 239,14 226.81
Investment in Equity Insiruimeant (293.21) -
Net cash flow from / (used in) investing activities {18,267.25) {10,695.15)




Alicon Castalloy Limited

(CIN - L99999PN1990PLC059487) o E“ G E
|
Consolidated Cash Flow Statement t ﬁ i ﬁi
- (% Lakhs }
Particulars For the year ended For the year ended
March 31, 2025 Wiarch 31, 2024
C. Cash flow from financing activities
Finance cosls (4,257.26) (3,909.786)
Bonowings / (Repayment) (Nel) long term (278.53) 1,238.56
Borrowings / (Repayment) (Nat) short term 4,333.75 (701.19)
Dividends (1,219.85) (1,006.99)
Olhei - (70.97)
Proceeds from issue of equily shares and ESOP 7.49 -
interest on lease liabiities (194.24) {(196.28)
Repayment of principal portion of leasa liabiiiies (607.11) (502.07)
Net cash flow from / {used in) financing activities (2,215.55) (5,148.70)
Net increase / (decrease) in Cash and cash equivalents 26.81 (70.28)
CGash and cash equivalenis al the beginning of the year 1,110.54 1.180.82
Cash and cash equivalents at the end of the year 1,137.35 1,110.54
Componenis of cash and cash equivalents
Cash on hand 38.06 199,33
Baiances with banks in current accounis 1,098.49 911.21
1,137.35 1,110.54
;. _ For Alicon Castalloy
S A
IS
o e
Place: Pune VN S. Rai
Date: 12th May 2025 2 g Managing Director

DIN : 00050950




