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12" May, 2025 

To To 
The Manager The Manager 
The Department of Corporate Services The Listing Department 
BSE Limited National Stock Exchange of India Limited 
Floor 25, P. J. Towers, Exchange Plaza, Bandra Kurla Complex, 

Dalai Street, Mumbai — 400 001 Bandra (East), Mumbai — 400 051 

Scrip Code: 531147 Scrip Symbol: ALICON 

Dear Sir, 

Sub: Outcome of the Board Meeting 

As required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby inform you that the Board of Directors of the Company in its Meeting held today, 
the 12" May, 2025 has inter-alia transacted the following business : 

Financial Results: 

1. Considered and approved the audited financial results (both on standalone and consolidated) 
for the fourth quarter and financial year ended on 31% March, 2025. A copy of the 
Standalone and Consolidated audited financial results alongwith Auditors’ Report with 
unmodified opinion and a declaration to that effect is enclosed. 

Interim Dividend: 

2. Declared an interim dividend of Rs. 2.5 /- per Equity Share of Rs. 5/- each (50 %) for the 
Financial Year 2024-2025. For the purpose of determining the entitlement, 17/05/2025 is 
fixed as record date. 

Allotment of Equity Shares: 

3. Allotted 75,000 Equity Shares of Rs. 5/- each against exercise of equal number of 
Options by employees of the Company under the Company’s Employees Stock Option 
Scheme 2022. 

Appointment of Internal Auditor: 

4. As recommended by the Audit Committee, the Board of Directors has appointed M/s. P,G. 
Bhagwat LLP as Internal Auditor of the Company for the financial year 2025-26 

Alicon Castalloy Limited, Gat No. 1426, Shikrapur, T: +91 21 3767 7100 www.alicongroup.co.in 
Tal. Shirur, Dist: Pune — 412 208, Maharashtra — India F: +91 21 3767 7130 
CIN: L99999PN1990PLC059487
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The meeting of the Board of Directors had commenced at 11.00 a.m and concluded at 03:30 p.m. 

Please take the above information on your record. 

Thanking you, 

Yours faithfully, 

For Alicon Castalloy Ltd 

g s"/\é/f 

VIMAL GUPTA 
CHIEF FINANCIAL OFFICER 

Encl: as above 

Alicon Castalloy Limited, Gat No. 1426, Shikrapur, T: +91 21 3767 7100 www.alicongroup.co.in 
Tal. Shirur, Dist: Pune — 412 208, Maharashtra — India F:+9121 3767 7130 
CIN: L99999PN1990PLC059487
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KIRTANE §; PANDIT 
Chartered Accountants 

Punel Mumbail Nashik| Bengalurul Hyderabad | New Delhil Chennal 

INDEPENDENT AUDITOR’S REPORT 

To . 

The Board of Directors of 

Alicon Castalloy Limited 

Report on the Audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Alicon Castalloy 
Limited (the "Company") for the year ended March 31, 2025, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "LODR 
Regulations") 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone annual financial results: 

is presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

gives a true and fair view in conformity with recognition and measurement principles 

laid down in the Indian Accounting Standards and other accounting principles generally 

- accepted in India, of the net profit and other comprehensive income and other financial 

information of the Company for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 

those Standards are further described in the "Auditor's Responsibilities for the Audit of the 

Standalone Annual Financial Results" section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our opinion on the standalone annual financial results. ; 

5th Floor, Wing A, Gopal House, S.No. 127/1B/11, Plot Al, Kothrud, Pune — 411 038, India 
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Alicon Castalloy Limited Independent Auditors’ Report on Standalone Financial Results 

Management's and Board of Directors’ Responsibility for the Standalone Annual Financial 
Results 

The standalone annual financial results have been prepared on the basis of the standalone 
annual financial statements. The Company’s Management and Board of Directors are 
responsible for the preparation and presentation of the standalone annual financial results that 
gives a true and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the standalone Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and Board of Directors 
are responsible for assessing the Company's ability to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual 
financial results as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone annual 
financial results. 

Kirtane & Pandit LLP Page 2 of 4 
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Alicon Castalloy Limited Independent Auditors’ Report on Standalone Financial Results 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

. Identify and assess the risks of material misstatement of the standalone annual financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls 

. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone annual financial results 
made by the Management and Board of Directors. 

. Conclude on the appropriateness of the Management and Board of Directors’ use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt 
on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the standalone financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

. Evaluate the overall presentation, structure and content of the standalone annual 
financial results, including the disclosures, and whether the standalone annual financial 
results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the Standalone annual Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone annual Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Standalone annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

Kirtane & Pandit LLP 
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Alicon Castalloy Limited Independent Auditors’ Report on Standalone Financial Results 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The standalone annual financial results include the results for the quarter ended 31 March 2025 
being the balancing figure between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current financial 
year which were subject to limited review by us under the LODR Regulations. 

For Kirtane & Pandit LLP 

Chartered Accountants 

Firm Registration No.105215W/W100057 

mafi»@ 

Milind Limaye 

Partner 

Membership No.: 105366 

UDIN: 2505366 BMCLUWLS0G 

Pune, May 12, 2025 
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Ci : LossasPN 133PLCOSIET 
[Reg Office & Works Gat No 1425, Stikrejur 
Tal-Shirur, Distsict-Punc 412208 

Stabernent of Stanclalone Audied Finarial Resuls for the Ouarter and Year Erded 3151 March 20025 . 
(€in fakis) 

Guariorended | Quarter onded | Quarer ended Year ended Year ended 
sr. 
o, Particulars WMarch 31 December 31 Warch 31 Warch 31 March 31 

2025 2024 7021 2025 2024 Audited Unaudited Audited Audited Audited T [Revermie o 307360 35.450.48 361979 15250030 13023142 2_fowertr 12403 81.52 6841 247.51 28956 3 [Totalincome (1+2] - - 39792 3551000 36,088.20 1,52936.77 13952108 
4 | Expenses 

(a) Cost of Matei 1950760 1825974 7811844 6860552 (6) Purchase of stockeintrade 101.70 105441 9460 386743 45395 (¢) Ghanges ininventories of fnished goods, Stockin Trars 25595 24.99 (1.185.77) 29959 50765 and workin-proess 
() Employes henefis expense 404040 436244 1626332 (@) Finance costs 114504 90065 416390 383803 () Depreciation and amarisation expense 218523 516 864458 7,439.65 (@) Other expenses 906815 673 3540024 3571525 Total Expenses — 36,917.07 3431356 1.47,810.80 13343259 

5_[Profit{Loss) before exceplional itemss and tax (34) 71,2808 (126.10) 1,77484 50087 6,058.49 € _|Exceptional flens - - - - - 7_|Profit l(Loss) before tax (5% 8] 128085 (i26.10]] 177464 509517 6.008.49 3 [Taxexpense 
(a) Current tax 31979 13837 561.00 175885 201303 (b) Defered ta 138 (18673 (118.45) (i85.75)] (353.13) ) MAT Gredit entiflernt - - . " (d) Short (Evcess) of earier years (inciurling MAT Credi) 291 4585 3007 4535 Total Tax expanse (20.05) 48839 1,300.97 1,505.75 
Profit {Loss} for the perlod from continuing operations (7 - 8) (105.65) 1,206.25 3,784.20 458274 

10 |Proft Aiows) from e ordinued sperations 
Tax expenses of discantinued operations = % Frofit (Loss) from discontinued operations (after tay) = 5 - N 5 11_{Net Profit {Loss) for the perlod (9. 10] 930.52 (i05.55) 1,286.25 3,79420 45274 

12 |Otier Comprehenslue Income 
A Jitesns that vill nct be rectassified to profit or bos ©7.0%) 27568 (12369 (67.24) Income tax relating to iterws that will not be reclassified to profit or 16.85 (6.92)) 31.09 1701 [ 
B [tems that wil be rectassifid to profi or loss - - - Income tas redating to items that il be rectassified fo profit of loss - - - - - 

|___|Total Ofiver Comprehensive tmcome N {1755] (50.15) 2075 ©253) {5023 13 [ Total Comprehansive Income [Comprising Profit fiLoss) for 52196 {156.03) 130701 370161 253251 the period {after tax) and Other Comprehensive Income (after _ R 
|14 | Pald-up equity share capital (Face vaivs of Rs.  each) IR 1) 813.09 805560 81309 80550 15_{Other Equily z - = 5405625 5112070 

16 |() Earnings Per Share ] (2) Basic 578 ©65) 798 2336 2844 b) Ditedt 573 067 781 2317 2805 (EPS is ot annuatisod) B 

Notes : 
1 The Gompany operates anly in ane segmen, namely Aliinuin castings 
2 This statement hes b with Canpanies (Indian Accounting Slonderds) Rues, 2015 (Ind AS) presc 13 and atherr 1ar 2o the extent appicable 
3 The above results have been review 1@ Auit Committas and appreved by the Bosrd of Directors at their respeotive 
4 The Buard of Directors has dectsd an interim dividend @50 % on Equity Shares of the Company being dividend of Rs, 

Five Only) exch fo the Financial Year 2024-25, 
5 The reuilts for lhe quarter ended March 31, 2025 arc the balancing figines betveen the audied 

unandited yearto-date figuies up to the end of the third quarter of the previns financial year, which w 

ingz held on 121h May 
per Equity Shares of the 

10f the full inancial year ended Masch 31, 
<410 a fiited revicw, as required unvder Lishn 

6 Figines have been regrouped wh 

Place: Pune 
Date  12th May S. Roi 

Wanaging Director 
DIN : onssriesn 

< valiie of Rs. 5/- (Rupees 

25 and the prikished 



IALICON CASTALLOY LIMITED ol 
CIN : L95995PN1980PLLDS 487 
[Reg Office & Warks Gat No 1426,shikrapur L allcon 
[Tal-Shirur,District-Pune 412208 

Audited Standalone statement of Assets and Liabilities 

(Rs. in lakhs) 
Sr.No Particulars As at 31 March | As at 31 March 

2025 2024 

|ASSETS 
(1) [Non-current assets 

(a) Property, Plant and Equipment 42,437.09 37,680.65 
(b) Capital work-in-progress 5,398.84 1,139.73 
(c) Investment property 20546 214,56 
(d) Other Intangible assets 5,107.30 4,625.05 
(e) Intangible assets Under development 986.36 1,038.23 
(f) Right-of-use of asset 217375 2,700.20 
(g) Financial assets 

(i) Investments 1,618.79 1,408.18 
(ii) Others financial assets 1,131.68 1,082.48 

(h) Income tax assets (net) - 0.40 
(1) Other non-current assets 1,417.95 2,214.61 
Total non-current assets 80477.12 52,113.97 

(3) |[Current assets 
(a) Inventories 10,807.57 11,711.68 
(b) Financial Assets. 

{i) Trade receivables 46,187.07 46,433.22 
(if) Cash and cash equivalents 230.70 200.21 
{ill) Bank balance other than Above (ii) 96.75 93.18 
(iv} Loans @ 13.00 
{v) Other financial assets 745.45 784.01 

(c) Other current assets 1,011.78 92201 
Total current assets 59,179.33 69,157.30 

TOTAL ASSETS 1,19,656.45 1,12,271.27 

EQUITY AND LIABILITIES 

Equity 
(@) Equity share capital 81309 805.60 
(b) Other equity 54,056.25 51,128.70 
Total equity 54,869.34 51,934.30 

LIABILITIES 
(1) |Non-current lisbiiities 

(2) Financial Liabilities 
(i) Borrowings 1,815.72 12,004.26 

(b) Lease liabilities 1,188.55 1,806.92 
(c) Provisions 705.28 653.65 
(d) Defarred Tax Liabiiities 877.10 1,393.96 

| Total non-current liabilities. 14,586.83 18,028.78 

(2) |Current Habilities 
(a) Financial liabilties 

(i) Borrowings 19,655.92 14,974.22 
{il) Trade payables 
Due to micro and small enterprises 1,844.39 1,585.06 
Due to other than micro and small enterprises 21,400.74 20,558.12 

(lii) Other financial liabilities. 4,900.67 5,350.66 
(iv) Lease fiabilities 736.08 616.75 

(b) Other current liabilities 1,518.10 857.82 
(¢) Provisions 128.51 113.85 
(d) Current tax liability ( net) 4.09 231.71 

| Total current liabilities 50,200.48 44,308.18 

Total liabilities 64,787.11 60,336.97 

TOTAL EQUITY AND LIABILITIES 1,19,656.45 1,12,271.27 

For Alicon Castalloy Ltd. 

8. Rai 

Managing Director 
DIN : 00050050 



Alicon Castalloy Limited 

(CIN - L99999PN1990PLC059487) 

Standalone Cash Flow Statement Talicon 

Adjustinents for: 

Deprediation and amortisation 

Interest i 

Rent received 

Finance cost 

Provision for nventory 

Changes in working capito 

Increase / (Decrease)in shori- 

Cash generated froin operations 

Met i 

Pr ads from Sale of p 

lnvestment in equity shares 
Interest received 

Rent received 

(T in Lakhs ) 

For the year ended For the year ended 
| Particlars March31,2025  March 31,2024 

A, Cash flow from operating actiy 

Net Profit/ (Loss) before extraordinary items and tax 6,082.49 

8,644.58 7,439.68 
(Profit)/loss On sales of Fixed Asset (18.75) 2.28 
Erployee stock compensation cost 444.97 1,433.38 

me (43.02) (38.45) 
(239.14) (226.81) 

Provision for doubtful trade and other receivables 115.55 85.45 
Arnount writien off during the year 417.35 808.05 

3,974.66 3,639.78 
52.66 - 

Unrealised foreign exchange gain or loss (252.25) (212.77) 
Unwinding of interest on lease liability 194.24 196.28 

13,309.60 13,126.83 
Operating profit / (loss) before working capital changes 18,404.77 19,215.32 

(Increase) / Decreass in inventories 75135 2,028.28 
(increase) / Decrease in trade receivables (10.94) (7,280.89) 
(increase) / Decrease in other bank balances (3.57) 3.45 
(Increase) / Decreasa in current loans 13.09 (12.46) 
{Increase) / Decrease in other current financial asset 38.56 (203.33) 
(Increase) / Decrease in other current assels. (89.78) (171.27) 
(lncrease) / Decrease in non-current financial assels (45.83) (237.57) 
(increase) / Decrease in other non-current assels 796.56 (1,152.67) 
increase / (Decrease) in trade payables 1,077.98 3,700.56 
Increase / (Decrease) in current other financial liabi (459.98) 181.80 
Increase / (Decrease) in other current liabiiiies 660.28 245.10 

M provision 51.61 53.66 
Increase / (Desrease)in long-term provision (108.88) (97.83) 

21,075.21 16,272.15 
e tax (paid) / refunds (2,013.96) (2,079.71) 

Net cash flow from / (used in) operating activities 19,061.25 14,192.44 

B. Cash flow fram investing activities 

Capital expenditure on property plant and equipment (15,771.09) (7,369.91) 
rty plant and equipment 39.69 5.29 

Capital expenditure on intangibles asset (1,804.55) (1,849.36) 
(210.75) (0.13) 

43.02 3849 

239.14 226.81 
Net cash flow from / (used in) investing activities (17,445.79) (8,948.81) 



Alicon Castalloy Limited 

(CIN - L99299PN1990PLC059487) 

Standalone Cash Flow Statement Yalicon 
{Xin Lakhs) 

Date : 12th May 2025 

- For the year ended For the year ended Particutars 
March 31, 2025 March 31, 2024 

A. Cash flow from operating activities 

C. Cash flow from financing activities 

Finance costs (3,974.66) (3,639.75) 
Boriowings / (Repayment) (Net) long term (278.53) 1,238.56 
Barrowings / (Repayment) (Net) shart term 4,681.70 (1,456.28) 
Dividends (1,219.62) (1,006.99) 
Interim dividend - (70.95) 
Proceeds from issue of equity shares and ESOP 7.49 - 
Interest on lease liabilities (194.24) (196.28) 
Repayment of principal portion of lease liabilities (607.11) (502.07) 

Net cash flow from / (used in) financing activities o (1,584.97) (5,633.76) 
Net increase / {decrease) in Cash and cash equivalents 30.49 {390.13) 
Cash and cash equivalents at the beginning of the year 200.21 590.34 
Cash and cash equivalents at the end of the year 230.70 200.21 

Components of cash and cash equivalents 

Cash on hand 14.62 15.63 

Balances with banks in current accounts 21608 184.58 

230.70 200.21 

N For Alicon Castalloy Lid. 

NG 
Place: Pune s. Rai \/ 

Managing Director 

DIN : 00050950 
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KIRTANE & PANDIT 
Chartered Accountants 

Pune |Mumbai INashik |Bengaluru |Hyderabad INew Delhi [Chennai 

INDEPENDENT AUDITOR’S REPORT 

To - 

The Board of Directors of 

Alicon Castalloy Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Alicon Castalloy 

Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as “the Group”), for the year ended March 31, 

2025, attached herewith, being submitted by the Holding Company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (the "LODR Regulations") 

In our opinion and to the best of our information and according to the explanations given to us 

and based on the consideration of unaudited annual financial results of the subsidiaries certified 

by the Management’s and Board of Director’s, the aforesaid consolidated annual financial results: 

i. includes the annual financial results of the following entities: 

Sr.No. | Name of Entity Relationship 

I Alicon Castalloy Ltd. Holding Company 

2 Alicon Holding GmbH Subsidiary 

3 lllichman Castalloy GmbH Step-down Subsidiary 

4 lllichman Castalloy SRO Step-down Subsidiary 

are presented in accordance with the requirements of the Listing Regulations in this 

regard; and 

fii. gives a true and fair view in conformity with recognition and measurement principles laid 

down in the Indian Accounting Standards and other accounting principles generally 

accepted in India, of the consolidated net profit and other comprehensive income and 

other financial information of the Group for the quarter ended and year ended March 31, 

2025. 

5th Floor, Wing A, Gopal House, S.No. 127/1B/11, Plot Al, Kothrud, Pune - 411 038, India 
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Alicon Castalloy Limited Independent Auditors’ Report on Consolidated Financial Results 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 

those Standards are further described in the "Auditor's Responsibilities for the Audit of the 

Consolidated Annual Financial Results" section of our report. We are independent of the Group in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us along with the consideration of the unaudited annual financial 

results of the subsidiaries referred to our paragraph of the “Other Matters” below, is sufficient 

and appropriate to provide a basis for our opinion on the consolidated annual financial results. 

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial 

Results 

These Consolidated annual financial results have been prepared on the basis of the consolidated 

annual financial statements. The Holding Company’s Management and Board of Directors are 

responsible for the preparation and presentation of the Consolidated annual financial results that 

gives a true and fair view of the net profit/loss and other comprehensive income of the Group and 

other financial information in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standards prescribed under Section 133 of the Act read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations. The respective Management and 

Board of Directors of the companies included in the Group are responsible for maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the each company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated annual financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have used for the purpose of preparation of 

the consolidated annual financial results by the Management and the Directors of the Holding 

Company, as aforesaid. 

In preparing the consolidated annual financial results, the Management and Board of Directors of 

the companies included in the Group are responsible for assessing the ability of each company to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

Kirtane & Pandit LLP 

Chartered Accountants



Alicon Castalloy Limited Independent Auditors’ Report on Consolidated Financial Results 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the Company's financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual 

financial results as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these consolidated annual financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

. Identify and assess the risks of material misstatement of the consolidated annual financial 

results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the consolidated annual financial results 

made by the Management and Board of Directors. 

. Conclude on the appropriateness of the Management and Board of Directors' use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt on 

the Group's ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related disclosures in 

the consolidated annual financial results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Group to cease to 

continue as a going concern. 

X d 
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. Evaluate the overall presentation, structure and content of the consolidated annual 

financial results, including the disclosures, and whether the consolidated annual financial 

results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

U Obtain sufficient appropriate audit evidence regarding the financial results of the entities 

within the Group to express an opinion on the consolidated annual financial results. We are 

responsible for the direction, supervision and performance of the audit of financial 

information of such entities included in the consolidated financial results of which we are 

the independent auditors. For the other entity included in the consolidated annual financial 

results, which have been certified by the Management, such other Management and Board 

of Directors remain responsible for the direction, supervision and performance of the 

financial results carried out by them. We remain solely responsible for our audit opinion. 

Our responsibilities in this regard are further described in sub paragraph of the section 

titled “Other Matters” in this audit report. 

Materiality is the magnitude of misstatements in the Consolidated Annual Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Consolidated Annual Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 

in the Consolidated Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 

issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

Other Matter 

1. The consolidated audited annual financial results include unaudited annual financial 

results of one subsidiary and two step down subsidiaries, whose Ind AS financial 

results/financial information include total assets of Rs 9854.47 Lakhs as at March 31,2025, 

total revenue from operations of Rs.4,378.98 lakhs and Rs 19,447.97 Lakhs, total net 

profit after tax of Rs. 3.91 lakhs and Rs 811.88 Lakhs, total other comprehensive income 

of Rs (116.96) Lakhs and Rs. (60.94) lakhs for the quarter and year ended March 31, 2025, 

respectively, and net cash outflows of Rs. 3.68 lakhs for t| 2 ed March 31, 2025. 
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These unaudited Ind AS financial results/financial information has been approved and 

furnished to us by the Management and Board of Directors and our opinion on the 

consolidated annual financial results, in so as it relates to the affairs of one subsidiary and 

two step down subsidiaries, is based solely on such unaudited annual financial results / 

unaudited financial information. According to the information and explanations given to us 

by the Management and Board of Directors, these unaudited annual financial results / 

financial information are not material to the Group. 

Our Opinion on the consolidated annual financial results is not modified in respect of the 

above matters. 

2. The consolidated annual financial results include the results for the quarter ended 31 

March 2025 being the balancing figure between the audited figures in respect of the full 

financial year and the published unaudited year to date figures up to the third quarter of 

the current financial year which were subject to limited review by us required under the 

LODR Regulations. 

For Kirtane & Pandit LLP 

Chartered Accountants 

Firm Registration No.105215W/W100057 

’muaa/é 

Milind Limaye 

Partner 

Membership No.: 105366 

UDIN: 25105 3668Malux92cd 

Pune, May 12, 2025 
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ALICON CASTALLOY LIMITED 
CIN : L99999P1590PLCOSDAET 
g Office & Works Gat No 1426 Shik spur 
Tal-Shirur District-Pune 412208 

Statement of Cansolidated Audiied Financial Resulls for the Quarter and Year Ended 31st March 2026 . 
. (€ n lakhs) 

Quarter ended | Quarsrended | Quarterended | Year ended Year ended 

- Pasticutars a3t [TeeT] Warat Wardt Ward1 
2076 2024 7024 2025 ez 

Budited Unaudited Audited Pdlited Audited 
T [Revere from = 245287 3021001 g0 24 1720623 155,937 7 
2_|other Income 108 £3.45 14745 31261 fricka] 
3_{Total income (1+2) 4256039 3028349 w2,077.39 172,378.84 16631708 
4 | Expenses 

(@) Cost of Maleaists consexned 20053.11 1651205 20,480.04 85,305,339 74,477 4 
() Purchose of sivcicindrade. 10170 X 9460 356743 45365 
(c) Changes i invetories of fished guoel, Stoc kin -Trade 212405 (1.022.84) 52165 622 

and viorkein-prog ees 
(¢) Emplayee benefits expeirse 031585 1950595 
(€) Finance coste 4.451.50 405272 
() Depreciation and ammortisation expense 235015 9,127.10 775243 
(9) ier expenes. 1055177 9,519.57 4240553 40721 59 
Total Expenses 4125403 39,188.49 166,167.65 14822732 

5_[Puoiit/(Loss)_befors excoptional items and tax_(34) 1,306 6 05,00 2.738.93 621120 861975 
6 |Excoptional oms - S : : : 
7_|Profit iLoss) bafore tax {5 +6) 305 76 05 00 2,738.99 65,2112 201576 
8 [Taxexpense B 

(2) Conrent tax 34t 89 757.27 200050 2480 % 
() Do tax 1.38 (18.45) (4575 #5313 
c) MAT crecit cnitennent - - - - . 
(0 ) Short (Evcoss) of earier yoers (including MAT Cradi) 2015 991 4595 007 a5 05 
[Total Tax expense 3343 7680 63466 150521 195308 

9 {Profit iLozs) for the period from continuing operations (7 -8) 943.43 7841 205433 450898 6,136.58 
10 [Frofit ALoss) from disconbrmed speratics - 

I Tax expenses of discontinued operatians - " - - - 
Profi L oss) from discontimsed operaiions (sRer tas 

H_Net Profit {Lo==) for tha period 9+ 10) 343.43 781 208433 agosns | eaieen 
12 [othar Comprehensive Income 
A teros that wil not be rectassitiod to profi or o5 (23.45)] i57.03) (12365 ©728) 

i orme o velaling to feas thal will ot be < ssified & 599 a5 3100 1701 
s 

8 e that il e rectassified to profit of s 11696 (8691 60.94 29134 
o L potaling 10 itors that il be sectassifice (o profit of 155 - - - - - 

Total Gllier Comprehensive Income $9.40 19.09) {i2.10) @155} 
13 |Total Comprehensive income [Compiising Profit /(Lozs) for the 

eriod (after tax) and Other Gomprehensive lacome {after tax)] 1042.83 (240.39) 204223 457443 638370 
(11412) 

4 | Paiii-up oquily share capilal (Face vaiue of Rs. 5 each) 813.09 81309 805.6} 81309 ) 
5_|Other Equily - - - §9,514.30 54,714.55 
6 {() Earnings Per Share 

() B 580 040 1275 309 
(b) Dite 576 0.4 1257 376 
(EPS is not anayatisad) 

25 only in one segrent, namely Aluirna caings. 
2 This statement has been prepared in acoondence vith Companies (Indian Accounting Standards) Rules, 2045 (Ind AS) prescribed under section 133 of the Companies Act 

i@ practices and poicies to the extent applicabs 
1 by the Atdit Commites and approved by the Board of Divactars at it respective mestings ttd on 121h May 2075 

4 The Board of Direclors has dectaved an infesim dividend @50 % on Exquity Shanes of tie Conpany being dividend of Rs. 2.5 per Equily Shares of e face vahie of R, 5/ 
(Rupews Five Onlg) cach for the Finanuial Year 2024:25 

5 The relts for the quarter erded Mai 31, the bolacing 
pubiishod unaited year-to-date figuees up to the end of the third g 
reguatior 

6 Figues have been regiouped e 

of fhe full finens Taf yoar enved March 31 
v, @5 requined under List 

fiage 
witer of the previn 

< et the avtied fig 
15 Hinanial yoar, vhich was subjected to a linited 1o 

ever D ary o make Hiom o 

For Alicon Castalloy Lid. 

. Rai 
Managing Director 
OIN : G005650 
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[ALICON CASTALLOY LIMITED 
CIn : 1999998 
Reg Office & Works-Gut No 1426, Shikrapur 
TalShirur,District-Pune-312208 

Audited Consolidated statement of Assats and Liabilities 
(Rs. in lakns} 

Sr.No Particulars Asat31 As at 31 March| 
March 2025 2024 

ASSETS 
(1) |Non-current assets 

(a) Propety, Plant and Equipment 44,841.72 39,877.23 
(b) Gapital work-in-progress 5,398.84 1,173.67 
{c) Investrent proparty 205.46 21456 
(d) Other intangible assets 5,137.26 4,666.13 
(€) Intangible assets Under development 986.368 1,038.23 
() Right-of-use of asset 2,173.75 2,700.20 

(g) Financial assets 
(i) Investments 486,81 193.74 
(if) Others financial assets 1,131.58 1,174.92 

(h) Income tax assets (net) - 0.40 
(1) Other non-current assets 1,417.85 2,214.51 
Total non-current assets 81,879.73 53,263.49 

{2) {Curentassets 

(a) Inventories 13,400.43 13,591.62 
(b) Financial Assets 

{i) Trade recelvables 49,783.15 52,300.01 
(ii) Cash and cash equivalents 1,137.36 1,110.54 
{iti) Bank balance other than Above (i} 98.75 8318 
(iv) Loans - 13.08 
{v} Other financial assets 745.45 784.01 

(c) Other current assets 2,468.08 1,865.97 
Total current assets. 67,631.19 69,767.32 

TOTAL ASSETS 1,29,610.92 1,23,020.81 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 813.09 80560 
(b) Other equity 58,514.30 54,714.55 
Total equity 56,327.30 55,520.15 
LIABILITIES 

(1) |Non-current liabilities 
{a) Financial Liablilties 

(1) Borrowings 14,815.72 12,004.25 
(if) Lease liabilities 1,188.66 1,886.92 

(b) Provisions 694.55 64294 

(c) Deferred Tax Liabilities 877.10 1,383.96 
Total non-curient liabilities 14,575.92 16,018.07 

{2) |Current Nabilities 

{a) Financial liabilities 
(i) Borrowings 22,814.77 18,481.02 
(ii) Trade payables 

Due to micro and small enterprises 1,844.39 1,595.06 
Due to other than micro and small 22,626.65 23,050.43 

(i) Other financial liabilities 5,238.28 5,770.48 
(iv) Lease liabilities . 739.06 61675 

(b) Other current liabilities 2,085.81 1,470.60 
(c) Provisions 254.56 26573 
(d) Current tax Hability (net) 4.00 232.51 

| Total_current Habilities 55,607.61 51,482.58 

70,183.53 67,500.65 

1,29,510.92 1,23,020.80 

For Alicon Castalioy Ltd. 

< s 
S. Rai 
Managing Director 
DIN : 00050950 



Alicon Castalloy Limited 

(CIN - L99399PN1990PLCO59487) 

Consolidated Cash Flow Statement Valicon 
(% Lakhs ) 

Particulars For the year ended For the year ended 

. March 31, 2025 March 31, 2024 

A. Cash flow from operating activities 
Net Profit / (Loss) before exiracsdinary ilems and tax 6,211.29 8,089.76 

Adjustments for: 
Depreciation and amorlisalion 9,127.10 7,752.43 

(Profit )/Loss On sales of Fixed Assel (18.75) 2.28 

Empioyee stock compensation cost 444.97 1,433.38 

Interest income (30.27) (38.49) 

Renl received (239.14) (226.81) 

Provision for doubiful trade and other receivables 232,15 91.88 

| Amount wrillen off during the year 417.35 808.05 

Finance cost 4,257.26 3,900.76 

Provision for Inventory 52.66 - 

Unrealised foreign exchange gain or loss (253.44) (223.00) 

Exchange difference in translating the financial slatemnet of forsign operation 60.94 297.34 

Sample sale wiitien off = (11.93) 

Unwinding of interest on lease liability 194.24 198.28 

14,245.07 13,991.17 

Operaiing profit / (iass) befare working capital changes 20,456.36 22,080.93 

Changes in working capital: 

(Increase) / Decrease in inveniories 13843 1,692.19 

(inciease) / Decrease in rade receivables 2,152.38 (8,877.65) 

(increase) / Deciease in olher bank balances (3.57) 3.45 

(Increase) / Decrease in cumvent loans 13.09 (12.46) 

se) / Decrease in other cunent financial asset 38.56 (203.33) 

) [ Decrease in olher cuirent assels (502.09) (175.31) 

) / Decrease in non-current financial assets 36.63 (237.57) 

(Increase) / Decrease in other non-curent assets 796.56 (1,152.95) 

increase / (Decrease) in trade payables (197.04) 5,108.43 

Increase / (Decrease) in curent olher financial liabiiiies. (532.20) 24838 

Increase / (Decrease) in other current liabilities 615.21 (147.25) 

Increase / (Decrease)in short-term provision 51.61 42.95 

Inciease / (Decrease)in long-tem provision (134.71) (69.20) 

Cash generated from cperations 22,829.22 18,300.61 

Net income tax (paid) / refunds (2.319.00) (2,527.04) 

Net cash flow from / (used in) operating activities 20,510.22 15,773.57 

B. Cash flow from investing activities 

Gapital exgenditure on property plant and equipment and inlangibles a (16,486.92) (9,249.56) 

Capital expenditure on intangibles assel (1,793.43) (1,716.18) 

Praceeds from Sale of property plant and equipmant 36.29 529 

Interest received 30.27 3849 

Rent receivad 23914 226.81 

Invesiment in Equity Insiruiment (293.21) - 

et cash flow from / (used in) investing activities (18,267.86) {10,695.15) 



Alicon Castalloy Limited 

(CIN - L99999PN1990PLC059487) als 

Consolidated Cash Flow Statement ‘lragic@i] 

B _ (% Lakhs) 

Particulars For the year ended For the year ended 
March 31, 2025 March 31, 2024 

C. Cash flow from financing aclivities 

Finas (4,257.28) (3,909.76) 

Borowings / (Repayment) (Net) fong tefm (278.53) 1,238.56 

Borrowings / (Repayment) (Net) shiort term 4,333.75 (701.19) 

Dividends (1,219.85) (1,008.99) 

Olher - (70.97) 

Proceeds from issue of equily shares and ESOP 7.49 - 

interest on lease liabiities (194.24) (196.28) 

Repayment of principal portion of lease liabiiiiies (607.11) (502.07) 

Net cash flow from / {used in) financing activities (2,215.55) (5,148.70) 

Net increase / (decrease) in Cash and cash equivalents 26.81 (70.28) 

Cash and cash equivalenis al the beginning of the year 1,110.54 1,180.82 

Cash and cash equivalents at the end of the year 1,137.35 1,110.54 

Components of cash and cash equivalents 

Cash on hand 38.86 199.33 

Batances with banks in curent accounts 1,098.49 911.21 

1,137.35 1,110.54 

- For Aficon Castalloy 

A < P S 
Place: Pune J 5. Rai 

Date: 12th May 2025 | A Managing Director 
DIN : 00050950 


