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February 10, 2023  

To To 

The Manager The Manager 

The Department of Corporate Services The Listing Department 

BSE Limited National Stock Exchange of India Limited 

Floor 25, P. J. Towers, Exchange Plaza, Bandra Kurla Complex, 

Dalai Street, Mumbai — 400 001 Bandra (East), Mumbai — 400 051 

Scrip Code: 531147 Scrip Symbol: ALICON 

 

Dear Sir, 

  Sub: Outcome of the Board Meeting 

 

As required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we hereby inform you that the Board of Directors of the Company in its Meeting held today,                   

10th February 2022,  has considered and approved the unaudited financial results (both on 

standalone and consolidated) for the third quarter and nine months’ period ended on                                      

31st December, 2022.  

 

A copy each of the standalone and consolidated unaudited financial results of the Company along 

with copy of Limited Review Report, issued by the Statutory Auditors, are enclosed. 

 

The meeting of the Board of Directors had commenced at 11.00 a.m  and concluded at  2.05 p.m.   

 

Please take the above information on your record. 

 

Thanking you, 

 

Yours faithfully, 

FOR ALICON CASTALLOY LTD. 

 

 

 

(Veena Vaidya) 

Company Secretary  

 

 

Encl: as above 

 

VEENA 

TUSHAR 

VAIDYA

Digitally signed by 

VEENA TUSHAR 

VAIDYA 

Date: 2023.02.10 

14:05:07 +05'30'
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◄ 

KIRTANE & PANDIT LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT FOR THE QUARTER AND YEAR TO DATE ON 

UNAUDITED STANDALONE FINANCIAL RESULTS 

To the Board of Directors of 

Alicon Castalloy Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Alicon Castalloy Limited (the "Company") for the quarter ended December 31, 2022, and 

year to date from April 1, 2022, to December 31, 2022 (the "Statement") attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

"Listing Regulations"). 

2. This statement, which is the responsibility of the Company's Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statement is free of material misstatement. A review 

of interim financial information consists of making enquiries, primarily of persons 

responsible for financials and accounting matters, and applying analytical and other review 
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Alicon Castalloy Limited- Independent Auditor's Review Report for The Quarter and Year to Date on 

Unaudited Standalone Financial Results for the quarter ended December 31, 2022, and year to date from 

April 1, 2022, to December 31, 2022 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in aforesaid Indian accounting standards ('Ind AS') 

specified under section 133 of Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Kirtane & Pandit LLP 

Chartered Accountants 

Firm Registration No.105215W/W100057 

Parag Pansare 

Partner 

Membership No.: 117309 

UDIN: 23117309BGQUSK1996 

Pune, February 10, 2023 

Kirtane & Pandit LLP 

Chartered Accountants 
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◄ 

KIRTANE & PANDIT LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT FOR THE QUARTER AND YEAR TO DATE ON 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS 

To the Board of Directors of 

Alicon Castalloy Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial 

results of Alicon Castalloy Limited ("the Holding Company") and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as "the Group"), for the quarter 

ended December 31, 2022 and year to date from April 1, 2022 to December 31, 2022 (the 

"Statement") attached herewith, being submitted by the Holding Company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 

34, ("Ind AS 34") "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statement is free of material misstatement. A review 

of interim financial information consists of making enquiries, primarily of persons 
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Alicon Castalloy Limited - Independent Auditor's Review Report for tThe Quarter and Year to Date on 

Unaudited Consolidated Financial Results for the quarter ended December 31, 2022 and year to date 

from April 1, 2022 to December 31, 2022 

responsible for financials and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. 

CIR/CFD/CMDl/44/2019 dated March 29, 2019 issued by the Securities and Exchange 

Board of India under under Regulation 33(8) of the Listing Regulations, to the extent 

applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of Entity Relationship 

1 Alicon Castalloy Ltd. Holding Company 

1 Alicon Holding GmbH Subsidiaries 

2 Illich man Castalloy GmbH Step-down Subsidiary 

3 lllichman Castalloy SRO Step-down Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard ('IND AS') specified under section 133 

of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Listing Regulation, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

Kirtane & Pandit LLP 

Chartered Accountants 
Page 2 of 3 



Alicon Castalloy Limited - Independent Auditor's Review Report for tThe Quarter and Year to Date on 

Unaudited Consolidated Financial Results for the quarter ended December 31, 2022 and year to date 

from April 1, 2022 to December 31, 2022 

6. The unaudited consolidated financial results include unaudited interim financial 

results/information in respect of one subsidiary and two step-down subsidiaries which 

have not been reviewed by their auditors, whose interim financial results and other 

financial information reflect the total income of Rs. 3,031.99 lakhs and Rs. 9,670.27 lakhs, 

total net profit after tax of Rs. 118.44 Lakhs and Rs. 550.07 lakhs, total comprehensive 

income of Rs. (86.92) lakhs and Rs. 324.48 lakhs for the quarter ended December 2022 and 

the period from April 1, 2022 to December 31, 2022, respectively. According to the 

information and explanations given to us by the Management, these interim financial 

results/information are not material to the Group. 

Our conclusion on the Statement in respect of the matters stated in para 6 is not modified 

with respect to our reliance on the financial results certified by the Management. 

For Kirtane & Pandit LLP 

Chartered Accountants 

Firm Registration No.105215W/W100057 

Parag Pansare 

Partner 

Membership No.: 117309 

UDIN: 23117309BGQUSL7824 

Pune, February 10, 2023 

Kirtane & Pandit LLP 

Chartered Accountants 
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