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Ref: Advertisement/Re-lodgement/11.03.2026 

The General Manager 
Department of Corporate Services 
BSE Limited 
P.J. Towers, 
Dalal Street, 
Mumbai - 400001. 
Scrip Code: 524075 

Dear Sir/ Madam, 

Albert David Limited 
A Unit of Kothari Group 

Manufacturers of Allopathic & Herbal Formulations, LV. infusions & Medical Disposables 

March 11, 2026 

The Manager 
Listing Department 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400051. 
Symbol: ALBERTDAVD 

In accordance with SEBI circular no. SEBI/ HO/38/13/11(2)2026-MIRSD-POD/ 1/3750/2026 dated 30" January, 2026, a 
special window has been re-opened for re-lodgement of transfer deeds which were lodged prior to the deadline of April 
01,2019, and rejected/returned/not attended to due to deficiency in the documents/process/or otherwise. 

Pursuant to the aforesaid, the Company has published details of the re-opening of the window in the 11 March, 2026, 
editions of the daily newspapers Financial Express and Aajkal (Bengali). 

Please find enclosed herewith newspaper clippings of the notice. 

This is for your information and records. 

Thanking you, 
Yours faithfully, 
For Albert David Limited 

B Digitally signed 
Lalit by Lalit Lohia 

. ohemenn 
Lohia  ¥Sisoiosso 
(Lalit Lohia) 
Company Secretary & Compliance Officer 

Encl.: As above 
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Phone : +91-33-2262-8436 / 8456 / 8492 /8439 
DN ID Email : albertdavid@adlindia.in, Website : www.albertdavidindia.com, CIN : L51109WB1938PLC00949( 
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Wheat output seen at record 120 MT 
SANDIP DAS 

New Delhi, March 10 

INDIA'S WHEAT PRODUC- 

TION is estimated at a record 
120.21 million tonne (MT) in 
the 2025-26 crop year (July- 
June),an increaseof more than 
2% from 117.94 MT in the 
previous year, the agriculture 

Overall rabi crop output, 
including pulses, oilseeds and 
coarse cereals is estimated to 
increase by 3.16% to 174.51 
MT in 2025-26 crop year 
compared to previous year, 
according to the second 
advance estimate of food- 
grains production. 

The harvesting of wheat, a 
major rabi crop, has com- 

menced and expected to pick 
up pace inkeygrowing states — 
Madhya Pradesh, Punjab, 
Haryana and Uttar Pradesh 
over the next couple of weeks. 

Theareaunderwheat culti- 
vation this season has risen to 
33.41 million hectares (mha), 
about 3% higherthanlastyear 
and well above the normal 
sownarea of 31.2 mha. 

IN THE MATTER OF SCHEME OF AMALGAMATION OF UTKARSH COREINVEST 

1. Notice is hereby given that the Hon’ble National Company Law Tribunal, Allahabad Bench, 

ministry said on Tuesday. 

Utkarsh Small Finance Bank 
Aapki Ummeed Ka Khaata 

(A Scheduled Commercial Bank) 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL ALLAHABAD 
BENCH, PRAYAGRAJ 

IN THE MATTER OF THE COMPANIES ACT, 2013 
AND 

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE 
PROVISIONS OF THE COMPANIES ACT, 2013 AND RULES 

FRAMED THEREUNDER 
AND 

IN THE MATTER OF UTKARSH COREINVEST LIMITED 
(“TRANSFEROR COMPANY” or “APPLICANT COMPANY 1”) 

AND 
IN THE MATTER OF UTKARSH SMALL FINANCE BANK 

LIMITED (“TRANSFEREE COMPANY” or “APPLICANT COMPANY 2”) 
AND 

LIMITED WITH UTKARSH SMALL FINANCE BANK LIMITED AND THEIR 
RESPECTIVE SHAREHOLDERS 
CA (CAA) NO. 37/ALD/2025 

e 
UTKARSH SMALL FINANCE BANK LIMITED 

CIN: L65992UP2016PLC082804 
A company incorporated under the Companies Act, 2013, 

Registered Office: Utkarsh Tower, NH-31 (Airport Road), Sehmalpur, 

Kazi Sarai, Harhua, Varanasi, PIN — 221105, Uttar Pradesh 
Represented by its authorized signatory — Mr. Muthiah Ganapathy 

Tel. No.: +91-542-6135000 | Email: shareholders@utkarsh.bank 

NOTICE AND ADVERTISEMENT OF NOTICE FOR CONVENING MEETING 
OF UNSECURED CREDITORS OF UTKA MALL FINANCE BANK LIMITED 

Prayagraj (“NCLT”), by an order dated February 11, 2026, (“NCLT Order”), has directed 

convening of a meeting of the unsecured creditors of Utkarsh Small Finance Bank Limited 
(“Company” / “Bank” / “Transferee Company”) for the purpose of considering, and if thought 
fit, approving the Scheme of Amalgamation of Utkarsh Corelnvest Limited (“Transferor 
Company”) into and with Utkarsh Small Finance Bank Limited (Transferee Company) and 
their respective shareholders (hereinafter referred to as “Scheme”) pursuant to Sections 230 to 

232 of the Companies Act, 2013 (“Companies Act”) read with the Companies (Compromises, 
Arrangements and Amalgamation) Rules, 2016 (“CAA Rules”) and other applicable provisions 
ofthe Companies Actand CAA Rules. 

. Inpursuance of the NCLT Order and as directed therein further, this Notice is hereby given that a 
meeting of the unsecured creditors of the Transferee Company will be held on Saturday, March 
28, 2026 at 3.30 pm (IST) through video conferencing (“VC”) (hereinafter referred to as the 
“Meeting”) in compliance with the applicable laws including circulars issued by the Ministry of 
Corporate Affairs from time to time and the said unsecured creditors are requested to attend the 

meeting. 
. The Transferee Company has sent via email the Notice of the Meeting dated February 24, 2026 

and the Explanatory Statement as required under Sections 230(3), 232(1) and (2) and 102 ofthe 
Actread with Rule 6 of the Rules and the documents stated in the index of the notice (collectively 

referred to as “Notice and Annexures”) on February 24, 2026 to the unsecured creditors of the 

Transferee Company whose names appear in the list of unsecured creditors as on Sunday, 
November 30, 2025, and whose e-mail addresses are registered with the Transferee Company/ 
the relevant Depository ies) as on the said date. Physical copies of the Notice(s) are being sentto 
those unsecured creditors who have not registered their e-mail address in the mode as specified 

in NCLT Order. A copy of this Notice and the Annexures will also be hosted on the website of the 
Transferee Company at https://www.utkarsh.bank.in/investors the websites of BSE Limited (at 
www.bseindia.com) and National Stock Exchange of India Limited (at www.nseindia.com) and 
also on the website of the e-voting agency viz. National Securities Depository Limited (‘NSDL") at 
www.evoting.nsdl.com. 

. Up to the date of this meeting, the copies of the Notice and/or Annexure can be obtained free of 
charge within 1 (one) day on a requisition being so made for the same by any person entitled to 
attend the Meeting atthe registered office. 

. Considering that the Meeting is being held through VC as per NCLT Order, and in compliance with 
MCA Circulars, without the requirement of physical presence of the unsecured creditors, the 
facility of appointment of proxies by unsecured creditors will not be available for the said 
Meeting. 

. The NCLT has appointed Dr. Santosh Kumari (email ID: sk.kumar7916@gmail.com) as the 

chairperson and Mr. Anant Prakash (email: anantprakash.adv@gmail.com) as the alternate 
chairperson, of the said meeting. The NCLT has appointed Mr. Sumit Agrawal (email ID: 
agrsumit@yahoo.co.in) to be the Scrutinizer for the Meeting. 

. The unsecured creditors shall have the facility and option of voting on the resolution for approval 
of the Scheme by casting their votes (a) through e-voting system available at the Meeting to be 
held through VC (b) by remote electronic voting during the period as stated below: 

Remote e-voting period 
Commencement of remote e-voting period |709:00 AM IST, Wednesday, March 25, 2026 

End of remote e-voting period 05:00 PM IST, Friday, March 27, 2026 

. The detailed procedure for attending the meeting through VC and e-voting forms part of the said 
Notice, and the unsecured creditors are requested to read the same. A few important details 

regarding e-voting are provided below: 
a) The E-voting facility will also be made available during the meeting for those unsecured 
creditors who had not voted through remote e-voting, to exercise their voting rights. Unsecured 
creditors who have cast their vote through remote e-voting, will be entitled to attend and 
participate in the Meeting, but not to vote again during the Meeting. The e-voting would 

commence post the discussion pertaining to the business mentioned in the Notice is concluded 
and this facility would be available for 30 minutes thereafter. 
b) Voting rights of an unsecured creditor shall be in proportion to their outstanding dues in the 
transferee company as on the close of business on November 30, 2025. 
c) The Scheme shall be considered as approved by the unsecured creditors of the Transferee 

Company if the resolution mentioned in the Notice has been approved by majority of persons 
representing three-fourth in value of the unsecured creditors by remote e-voting and by e-voting 
during the Meeting, taken together, in terms of the provisions of Sections 230 - 232 of the 
Companies Act. 
Further, the Scheme once approved by the unsecured creditors as aforesaid, will be subject to 

the subsequentapproval of the NCLT. 
The result of e-voting will be declared on or before March 31, 2026, and the same, along with the 

Scrutinizer’s Report, will be displayed at the registered office, on the website of the Transferee 
Company (at https://www.utkarsh.bank.in); websites of BSE Limited at (www.bseindia.com) 
and National Stock Exchange of India Limited (at www.nseindia.com); and on the website of e- 

voting agency, National Securities Depository Limited (“NSDL") at www.evoting.nsdl.com. 
d)E-voting user manual for unsecured creditors available at the download section of 
www.evoting.nsdl.comorcall on.: 022 - 4886 7000 or send arequest at evoting@nsdl.com. 

Bhy Order of the NCLT, Allahabad Bench, Prayagraj 

SD/- 
Muthiah Ganapathy 

Authorized Representative 
Utkarsh Small Finance Bank Limited 

Date: March 11, 2026 
Place: Mumbai 
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GROUPAND CROSS-BORDER INSOLVENCY AMONG KEY PROPOSALS 

Govt nod to IBC tweaks, 
quicker resolution likely 
@ Revised Bill to 

be introduced in 

current session 

MANU KAUSHIK 

New Delhi, March 10 

THE UNION CABINET on 

Tuesday approved changes in 
the Insolvency and Bank- 
ruptcy Code (IBC), 2015 that 
will significantly reduce the 
resolution timelines,and pave 
the way for structural reforms 
inthe decade-old law. 

An official told FE that the 
Cabinet approved all 11 obser- 
vations and suggestions pro- 
posed by the select committee 
on the IBC (Amendment) Bill. 

The revised Bill will likely 
be presented in Parliament in 
the ongoing session. 

Among the major changes 
in the IBC law, the Bill allows 
creditors to initiate insolvency 
for genuine business failures 
under creditor-initiated insol- 
vency resolution process 
(CIIRP). This out-of-the-court 
mechanism will need support 
of financial creditors with 51% 
approval to triggerinsolvency. 

Postinitiation, the process 

PAVING WAY 
M All 11 observations and 
suggestions proposed by the 
select committee on the IBC 
(Amendment) Bill were approved 

Mt allows creditors to 
initiate insolvency for 
genuine business 
failures under CIIRP 

M Out-of-the-court system 
will need support of financial 
creditors with 51 %, 
approval to trigger insolvency 

M Post initiation, the process 
has to be concluded within 
150 days with a possible 
extension of 45 days 

has to be concluded within 
150 days with a possible 
extension of 45 days. 

“As a debtor-in-possession 
model, CIIRP provides promot- 
ers with greater confidence to 
pursuerevival whileavoidinga 
full-scale formal insolvency 
process,”said Siddharth Srivas- 
tava, partnerat Khaitan & Co. 

Further, the Bill empowers 
the government to draft rules 
pertaining to group insolvency 
and cross-border insolvency 
cases. In case of group insol- 
vency, the Bill has proposed a 
framework for coordinating 

Govt plans to cover 
risk of exporters 
MUKESH JAGOTA 

New Delhi, March 10 

TO PROVIDE A cushion to 
exporters facing the fallout 
of the West Asia conflict, the 
government is looking at for- 
mulating schemes that 
would mitigate the risks they 
might face, Commerce and 
Industry Minister Piyush 
Goyal said on Tuesday. 

“We are looking to develop 
some new schemes like insur- 
ance support... We are consult- 

ingtheExport CreditGuarantee 
Corporation (ECGC) and other 
departments on that,'Goyal told 
reportersafter theinauguration 
of international food and hospi- 
tality fair AAHAR 2026. 

Underthebroaderumbrella 
of the Export Promotion Mis- 
sion(EPM),which haseightkey 
components, some steps may 

alsobe announced.The conflict 
that started on February 28 has 
led to the shutting off of West 
Asia, a key market for India’s 
exports. In 2024-25, India’s 
exports to the region were 

around $58.8 billion. 
The immediate impact of 

the warwas that products dis- 
patched to the region's coun- 
trieswere stranded at sea. After 
afewdaysatsea,shippinglines 
discharged some containersat 
nearby ports. While perish- 
ables cannot be retrieved, the 

government has eased rules 
for the re-entry of goods that 
left Indian shores. 

Because ofthewar,shipping 
lineshave started seekinga sur- 
charge and imposing other 
ancillary charges.Fortransport- 
ing goodstoEuropeandthe US, 
ships are using the Cape of 
Good Hope atthe tip of Africa. 

Following  complaints 
from those involved in 
export-import, director gen- 
eral of shipping directed all 
shipping lines, carriers and 
their agents to refrain from 
predatory, non-transparent 

and opportunistic pricing 
practices, including levying 
exorbitant charges that take 
undue advantage of the pre- 
vailing geopolitical issue. 

They were also advised to 
adhere to fair trade practices, 
avoid levying charges that 
might cause disputes. 

the insolvency proceedings of 
multiple related companies 
within alarge corporate group, 
ratherthan dealingwith them 
separately. The idea is to min- 
imise the value erosion, max- 
imise asset value and reduce 
conflicting outcomes in 
related entities. 

Addressing the delays in 
theinsolvencyandliquidation 
proceedings, theamendments 
have introduced various time- 
lines for authorities such as 
National Company Law Tri- 
bunal (NCLT) which will be 
required to dispose of liquida- 

tion orders in 30 days. NCLT 
will also have to mandatorily 
admit or reject insolvency 
applications within 14 days. 
Additionally, the select com- 
mitteeadded a 3-month upper 
limit for the National Com- 
pany Law Appellate Tribunal 
(NCLAT) to pass its orders. 

Green signal to declare 
Madurai airport 
as international 

The Cabinet also approved 
the proposal to declare 
Madurai airport as an inter- 
national airport. 

Maduraiisa prominentcity 
inTamil Nadu,and Union min- 
ister Ashwini Vaishnaw said 
the decision was taken keeping 
in view the aspirations of the 
people of Madurai. 

Briefing media persons 
about the Cabinet decisions, 
the Information and Broad- 
casting (I&B) Minister said 
that the policy decision to 
declare Maduraiairportasan 
international airport will help 
bring air connectivity from 
various parts of the world to 
the temple city,and thereisa 
huge industrial cluster 
around it. 

Cabinet 
clears Jal 
Jeevan 2.0 
FE BUREAU 

New Delhi, March 10 

THE CABINET ON Tuesday 

approved a major overhaul 
and extension of the Jal 

Jeevan Mission. 

It shifts the programme’s 
focus from merely building 
rural water infrastructure to 
ensuringreliableand account- 
ableservice delivery,while giv- 
ing alarger operational role to 
village institutions such as 
gram panchayats. 

Under the revamped Jal 
Jeevan Mission (JJM) 2.0, the 
programme will continue 
until December 2028 with a 
significantly higher financial 
commitment and a gover- 

nance framework aimed at 
strengthening community 
participation in rural drinking 
water management. 

The Cabinet cleared a 
revised total outlay of ¥8.69 
lakh crore, including central 
assistance of ¥3.59 lakh crore. 
This represents an additional 
centralallocationof¥1.51lakh 
crore over the ¥2.08 lakh crore 
approved when the mission 
was first launched in 2019. 

The redesigned pro- 
gramme marks a shift from 
infrastructure  expansion 
towards the long-term sus- 
tainability of water services. 

Centre nets 73,204 cr from 
CPSE dividends, beats target 
PRASANTA SAHU 

New Delhi, March 10 

THE CENTRE'S DIVIDEND 

receipts from central public 
sector enterprises (CPSEs) have 
exceeded the budget target of 
71,000 crore by collecting 
73,204 crore as on Tuesday. 

In the revised estimates 
for FY26, the government 
pegged CPSE dividend 
receipts at ¥71,000 crore, 
marginally higher than the 
budget estimate of 69,000 
crore, signalling confidence 
in sustained profitability 
across Kkey public sector 
undertakings. 

With nearly three weeks 
left for the year to conclude, 
the CPSE dividends couldrise 
further by the end of March to 
create a new record. 

Dividend income from 
CPSEs is an important compo- 
nent of the Centre’s non-tax 
revenue,alongside othermajor 
sources such as surplus trans- 
fers from the Reserve Bank of 
India and proceeds from tele- 
com spectrum auctions. 

In FY25, CPSE dividend 

receipts climbed to a record 
74,140 crore, comfortably 
exceeding the budgeted target 
0f 69,000 crore. That outper- 
formancewas aided by relatively 
benign global crude oil and 
commodity prices, which sup- 
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INOX GREEN ENERGY SERVICES LIMITED 
CIN: L45207GJ2012PLCOT027S 

Regd. Off.: Survey No. 1837 & 1834 At Moje Jelalpur, ABS Tower, 2 Finar, Old Padra Road, Vadodara, Gujarat-380007 

Phone: (0265-6198111 | TelJ Fax: 0265-2310312 | Email: investor@ inoxgreen.com | Website: www incugreen.com 

wenw avoting.nsdl.com, 

as follows: 

Motice is hereby given that in accordance with Sections 108 and 110 of tha Companies Act, 2013 (‘the Act') read 

with Rules 20 and 22 of the Companies (Management and Administration} Rules, 2014 ('Rules’), Regulations 

44 and 47 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("Listing Regulations”), Secretanial Standard-2 issued by the Institute of Company Secretaries 
af Indla on General Meelings ("S5-2") and the relaxatiens and clanfications issuad by Ministry ol Corporate 

Affairs (MCA) and Securities and Exchange Board of India from time to time vide their varicus Circulars and 

any other applicable provisions of the Act, rules, regulations, circulars and nofifications {including any statutory 

modification(s) or re-enactment(s) thereof for the time being in force), the approval of the members of Inox Green 

Energy Services Limited (the "Company™) has been sought by way of a Postal Baliot through electronic means 
{"e-Voling"} on the Resolution(s) as set out in the Poslal Ballol Motice dated 13" February, 2026 ["Notice”) which 

has bean dispatched electronically to those members whose names appear In the Register of Members of the 

Company or in the Register of Beneficial Owners maintained by the Depositories: as on Friday, 6% March. 2026 

{"Cut-off date”) and whose email ids are registered with the Company/ Registrar and Share Transfer Agent i.e 
MUFG Intime India Private Limited ("RTA") or Depository Participants. The Company has completed the dispatch 
af Motica of Postal Ballot along with the Explanatory Statement on Tuesday, 107 March, 2026, 
The Postal Ballot Natice is available on the website of the Company; weav.inoxgreen.com and.on the websites 

af the Stock Exchanges Le. BSE Limited (BSE); www bseindia.com and Mational Stock Exchange of India 

Limited (NSE); www.nseindia.com and on the website of Naticnal Securities Depository Limited (NSDL); 

In accordance with the applicable MCA Circulars, the Company is providing the facility to exercise the right to 
vote on the Resolution{s) proposed in the said Postal Ballot Naotice only by electronic means (e-Voting). The 
communication of the assent or dissent of the members would take place through the e-Voting system only. The 
Company has avalled the services of NSDL as the agancy to provide e-Voting facility. 

A parson whose name is recorded in the Register of Members or In the Register of Beneficial Owners as on the 

Cut-off date only shall be entitled to avall the facility of e-Voting. Voting rights of member(s)’ beneficial cwner(s) 
fior e-Voting shall be in proportion to their shares in the paid-up equity share capital of the Company as on the Cut- 

off date. A person who becomes a member after the Cut-off date should treat this Notice for information purpose 
only, Vote once casted by the mamber shall not be allowed o be changed subsequently. The e-Voling period is 

Particulars Date 

Commencemeant of e-Voling Thursday, 12" March, 2026 at 09:00 A.M. (IST) 

Conclusion of e-Voting Friday, 10" April, 2026 at 05:00 P.M. (IST) 

Place : Noida 
Date :10% March, 2028 

Please note that e-Voting shall not be allowed beyond 5.00 P.M. (I5T) on Friday, 10™ April, 2026 and the e-Voting 
facility will be disabled by NSDL thereafter. Instructions on the process of e-Voting including the manner in which 
members helding shares in physical mode or who have not registered their e-mail addresses can cast their vote 
are provided as part of the Postal Bailot Notice. 

The Results declared along with the Serutinizer's Report shall be placed on the websites of the Company & NSDL 
and shall also be communicated to the Stock Exchanges l.e., BSE and NSE within 2 (lwo) working days from the 
conclusion of e-Vating i.e. on or before Wednesday, 15= April, 2026. 

Members having any grievance connected with e<Voling may contact Ms. Pallavi Mhatre, NSDL, Trade World, *A* 
Wing, 4" Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400013 at the designated 
email ID: evoling @nsdl.com or call at 022 48867000, 

For Inox Green Energy Services Limited 
By order of the Board of Directors 

Sl 
Anup Kumar Jain 

Company Secratary 

epaperjinancialexpress.conb... 
Kolkata 

EXCEEDING EXPECTATIONS 
Centre's dividend receipts from 

CPSEs (Z crore) 

CFY22  FY23  FY24  FY25 
*So far 

ported profitability in several 
state-owned energy companies. 

The pattern has broadly 
continued in FY26, with divi- 
dend payments once again 
dominated by energy sector 
enterprises. So farin FY26, the 
top dividend payers include 
Coal India (310,271 crore), Oil 
and Natural Gas Corporation 
(10,002 crore), Indian Oil Cor- 
poration (5,818 crore), and 
Bharat Petroleum Corporation 
(%5,171 crore), underscoring 
the sector’s continued impor- 
tance to government finances. 

In addition to traditional 
CPSEs, financial and quasi- 
sovereign investment vehi- 

cant dividend contributors. 
The National Investment 

and Infrastructure Fund has 
paid a dividend of 4,013 
crore to the Centre so far, 
highlighting the growing role 
of such platforms in aug- 
menting non-tax receipts. 

Higher dividend inflows 
from CPSEs, together with the 
record surplus transfer from 
the Reserve Bank of India, 
have helped cushion the Cen- 
tre’s fiscal position in 
recent years. 

Supported by an RBI divi- 
dend of ¥2.69 lakh crore, the 
fiscal deficit for FY26 has 
been pegged at 4.4% of GDP, 

cles have emerged as signifi- lowerthan 4.8%inFY25. 

& Kotbar ALBERT @ DRIID 
s i e i 

ALBERT DAVID LIMITED 
Regd. Office : 'D' Block, 3rd Floor, Gillander House, 

8, Netaji Subhas Road. Kolkata - 700 001 
(Corporate ldentity No. : L51109WB1938PLC00S490) 

Tel : 033-2262-8436/8456/3492, 2230-2330, Fax - 033-2262-8430 
Email ; alberidavid@adlindia.in, Website - www.alberdavidindia.com 

NOTICE TO SHAREHOLDERS 

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER 
REQUESTS OF EQUITY SHARES HELD IN PHYSICAL MODE 

Albert David Limited hereby informs its shareholders that the Securities 

Exchange Board of India vide its circular no. SEBI/ HO/38/13/11{2) 

2026-MIRSD-POD/ 1375072026 dated January 30, 2026, has announced 
re-opening of special window for re-lodgamant of transfer requests of 
equity shares held in physical window. 

To facilitate ease of investing and safeguard the rights of investors in 
respect of the securities purchased by them, this special window has 

been re-opened solely for the re-lodgement of physical transfer deeds 

that were originally executed prior to April 1, 2018. 

This special window will remain open until February 4, 2027, 
providing shareholders with one year to re-lodge their physical 
transfer requests. 

For better understanding of the aforesaid Circular, please refer to the 

matrix given below: 

Execution Lodged for Original Share | Eligible to lodge 

date of transfer before Certificates in the current 

transfer deed April 1, 20197 available? window? 

Before Mo (it s fresh Yes Yes 

April 01, 2019 | lodgement) 

| Yes (it was rejected/ Yes Yas 

| retumed earlier 

Yas Mo No 

Ner No Na 

Eligible shareholders are requested to refer the Circular for further 
details and re-lodge physical shares for transfar during the special 

window period to the Company's Registrar and Transfer 

Agents, Maheshwari Datamatics Pvt. Ltd. Unit: Albert David Limited, 
23, R N Mukherjee Road, 5th Floor, Kolkata - 700 001, E-mail; 
compliance@mdplcorporate.com, to avail the benefit of this facility. 

Drate : March 10, 2026 
Place : Kolkata Company Secretary & Compliance Officer 

For Albert David Limited 

Sdi- 

Lalit Lohia 



WEDNESDAY, MARCH 11, 2026 

Wheat output seen at record 120 MT 
SANDIP DAS 

New Delhi, March 10 

INDIA'S WHEAT PRODUC- 

TION is estimated at a record 
120.21 million tonne (MT) in 
the 2025-26 crop year (July- 
June),an increase of more than 

2% from 117.94 MT in the 
previous year, the agriculture 

Overall rabi crop output, 
including pulses, oilseeds and 
coarse cereals is estimated to 
increase by 3.16% to 174.51 
MT in 2025-26 crop year 
compared to previous year, 
according to the second 
advance estimate of food- 
grains production. 

The harvesting of wheat, a 
major rabi crop, has com- 

menced and expected to pick 
up pace in key growing states — 

Madhya Pradesh, Punjab, 
Haryana and Uttar Pradesh 
over the next couple of weeks. 

The area underwheat culti- 
vation this season has risen to 
33.41 million hectares (mha), 
about 3% higher thanlastyear 
and well above the normal 
sown area of 31.2 mha. ministry said on Tuesday. 

Utkarsh Small Finance Bank 
Aapki Unmeed Ka Khaata 

(A Scheduled Commercial Bank) 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL ALLAHABAD 
BENCH, PRAYAGRAJ 

IN THE MATTER OF THE COMPANIES ACT, 2013 
AND 

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE 
PROVISIONS OF THE COMPANIES ACT, 2013 AND RULES 

FRAMED THEREUNDER 
AND 

IN THE MATTER OF UTKARSH COREINVEST LIMITED 
(“TRANSFEROR COMPANY” or “APPLICANT COMPANY 1”) 

AND 
IN THE MATTER OF UTKARSH SMALL FINANCE BANK 

LIMITED (“TRANSFEREE COMPANY” or “APPLICANT COMPANY 2”) 
AND 

IN THE MATTER OF SCHEME OF AMALGAMATION OF UTKARSH COREINVEST 
LIMITED WITH UTKARSH SMALL FINANCE BANK LIMITED AND THEIR 

RESPECTIVE SHAREHOLDERS 
CA (CAA) NO. 37/ALD/2025 

UTKARSH SMALL FINANCE BANK LIMITED 
CIN: L65992UP2016PLC082804 

A company incorporated under the Companies Act, 2013, 
Registered Office: Utkarsh Tower, NH-31 (Airport Road), Sehmalpur, 

Kazi Sarai, Harhua, Varanasi, PIN — 221105, Uttar Pradesh 
Represented by its authorized signatory — Mr. Muthiah Ganapathy 

Tel. No.: +91- 542-6135000 | Email: shareholders@utkarsh.bank 

NOTICE AND ADVERTISEMENT OF NOTICE FOR CONVENING MEETING 
OF UNSECURED CREDITORS OF UTKARSH SMALL FINANCE BANK LIMITED 

1. Notice is hereby given that the Hon’ble National Company Law Tribunal, Allahabad Bench, 
Prayagraj (“NCLT”), by an order dated February 11, 2026, (“NCLT Order”), has directed 
convening of a meeting of the unsecured creditors of Utkarsh Small Finance Bank Limited 
(“Company” / “Bank” / “Transferee Company”) for the purpose of considering, and if thought 
fit, approving the Scheme of Amalgamation of Utkarsh Corelnvest Limited (“Transferor 
Company”) into and with Utkarsh Small Finance Bank Limited (Transferee Company) and 
their respective shareholders (hereinafter referred to as “Scheme”) pursuant to Sections 230 to 
232 of the Companies Act, 2013 (“Companies Act”) read with the Companies (Compromises, 
Arrangements and Amalgamation) Rules, 2016 (“CAA Rules”) and other applicable provisions 
of the Companies Actand CAA Rules. 

. Inpursuance of the NCLT Order and as directed therein further, this Notice is hereby given that a 
meeting of the unsecured creditors of the Transferee Company will be held on Saturday, March 
28, 2026 at 3.30 pm (IST) through video conferencing (“VC”) (hereinafter referred to as the 
“Meeting”) in compliance with the applicable laws including circulars issued by the Ministry of 
Corporate Affairs from time to time and the said unsecured creditors are requested to attend the 
meeting. 

- The Transferee Company has sent via email the Notice of the Meeting dated February 24, 2026 
and the Explanatory Statement as required under Sections 230(3), 232(1) and (2) and 102 of the 
Act read with Rule 6 of the Rules and the documents stated in the index of the notice (collectively 
referred to as “Notice and Annexures”) on February 24, 2026 to the unsecured creditors of the 

Transferee Company whose names appear in the list of unsecured creditors as on Sunday, 
November 30, 2025, and whose e-mail addresses are registered with the Transferee Company/ 
the relevant Depository(ies) as on the said date. Physical copies of the Notice(s) are being sentto 
those unsecured creditors who have not registered their e-mail address in the mode as specified 
in NCLT Order. A copy of this Notice and the Annexures will also be hosted on the website of the 
Transferee Company at https://www.utkarsh.bank.in/investors the websites of BSE Limited (at 
www.bseindia.com) and National Stock Exchange of India Limited (at www.nseindia.com) and 
also on the website of the e-voting agency viz. National Securities Depository Limited (“NSDL") at 
www.evoting.nsdl.com. 

. Up to the date of this meeting, the copies of the Notice and/or Annexure can be obtained free of 
charge within 1 (one) day on a requisition being so made for the same by any person entitled to 
attend the Meeting at the registered office. 

. Considering that the Meeting is being held through VC as per NCLT Order, and in compliance with 
MCA Circulars, without the requirement of physical presence of the unsecured creditors, the 
facility of appointment of proxies by unsecured creditors will not be available for the said 
Meeting. 

. The NCLT has appointed Dr. Santosh Kumari (email ID: sk.kumar7916@gmail.com) as the 
chairperson and Mr. Anant Prakash (email: anantprakash.adv@gmail.com) as the alternate 
chairperson, of the said meeting. The NCLT has appointed Mr. Sumit Agrawal (email ID: 
agrsumit@yahoo.co.in) to be the Scrutinizer for the Meeting. 

. The unsecured creditors shall have the facility and option of voting on the resolution for approval 
of the Scheme by casting their votes (a) through e-voting system available at the Meeting to be 
held through VC (b) by remote electronic voting during the period as stated below: 

Remote e-voting period 
Commencement of remote e-voting period 09:00 AM IST, Wednesday, March 25, 2026 

End of remote e-voting period 05:00 PM IST, Friday, March 27, 2026 

. The detailed procedure for attending the meeting through VC and e-voting forms part of the said 
Notice, and the unsecured creditors are requested to read the same. A few important details 
regarding e-voting are provided below: 
a) The E-voting facility will also be made available during the meeting for those unsecured 
creditors who had not voted through remote e-voting, to exercise their voting rights. Unsecured 
creditors who have cast their vote through remote e-voting, will be entitled to attend and 
participate in the Meeting, but not to vote again during the Meeting. The e-voting would 
commence post the discussion pertaining to the business mentioned in the Notice is concluded 
and this facility would be available for 30 minutes thereafter. 
b) Voting rights of an unsecured creditor shall be in proportion to their outstanding dues in the 
transferee company as onthe close of business on November 30, 2025. 
c) The Scheme shall be considered as approved by the unsecured creditors of the Transferee 
Company if the resolution mentioned in the Notice has been approved by majority of persons 
representing three-fourth in value of the unsecured creditors by remote e-voting and by e-voting 
during the Meeting, taken together, in terms of the provisions of Sections 230 - 232 of the 
Companies Act. 
Further, the Scheme once approved by the unsecured creditors as aforesaid, will be subject to 
the subsequent approval of the NCLT. 
The result of e-voting will be declared on or before March 31, 2026, and the same, along with the 

Scrutinizer's Report, will be displayed at the registered office, on the website of the Transferee 
Company (at https://www.utkarsh.bank.in); websites of BSE Limited at (www.bseindia.com) 
and National Stock Exchange of India Limited (at www.nseindia.com); and on the website of e- 
voting agency, National Securities Depository Limited (“NSDL”) at www.evoting.nsdl.com. 
d)E-voting user manual for unsecured creditors available at the download section of 
www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send arequest at evoting@nsdl.com. 

Bby Order of the NCLT, Allahabad Bench, Prayagraj 

SD/- 
Muthiah Ganapathy 

Authorized Representative 
Utkarsh Small Finance Bank Limited 

Date: March 11, 2026 
Place: Mumbai 

@ Revised Bill to 

be introduced in 

current session 

MANU KAUSHIK 

New Delhi, March 10 

THE UNION CABINET on 
Tuesday approved changes in 
the Insolvency and Bank- 
ruptcy Code (IBC), 2015 that 
will significantly reduce the 
resolution timelines,and pave 
the way for structural reforms 
in the decade-old law. 

An official told FE that the 
Cabinetapprovedall 11 obser- 
vations and suggestions pro- 
posed by the select committee 
on the IBC (Amendment) Bill. 

The revised Bill will likely 
be presented in Parliament in 
the ongoing session. 

Among the major changes 
in the IBC law, the Bill allows 

creditors to initiate insolvency 
for genuine business failures 
under creditor-initiated insol- 
vency resolution process 
(CIIRP).This out-of-the-court 
mechanism will need support 
of financial creditors with 51% 
approval to trigger insolvency. 

Postinitiation, the process 

PAVING WAY 
M All11 observations and 

suggestions proposed by the 

select committee on the IBC 
(Amendment) Bill were approved 

M It allows creditors to 
initiate insolvency for 

genuine business 
failures under CIIRP 

M Out-of-the-court system 

will need support of financial 
creditors with 51 % 
approval to trigger insolvency 

M Post initiation, the process 

has to be concluded within 
150 days with a possible 

extension of 45 days 

has to be concluded within 
150 days with a possible 
extension of 45 days. 

“As a debtor-in-possession 
model, CITRP provides promot- 
ers with greater confidence to 
pursue revivalwhileavoidinga 
full-scale formal insolvency 
process,’said Siddharth Srivas- 
tava, partnerat Khaitan & Co. 

Further, the Bill empowers 
the government to draft rules 
pertaining to group insolvency 

and cross-border insolvency 
cases.In case of group insol- 
vency, the Bill has proposed a 
framework for coordinating 

Govt plans to cover 
risk of exporters 
MUKESH JAGOTA 

New Delhi, March 10 

TO PROVIDE A cushion to 
exporters facing the fallout 
of the West Asia conflict, the 
government islookingatfor- 
mulating schemes that 
would mitigate therisks they 
might face, Commerce and 
Industry Minister Piyush 
Goyal said on Tuesday. 

“We are looking to develop 
some new schemes like insur- 
ance support... We are consult- 

ingtheExport Credit Guarantee 
Corporation (ECGC) and other 
departmentson that,'Goyal told 
reportersaftertheinauguration 
ofinternationalfood and hospi- 
tality fair AAHAR 2026. 

Underthebroaderumbrella 
of the Export Promotion Mis- 
sion (EPM),which haseightkey 
components, some steps may 

alsobeannounced.The conflict 
that started on February 28 has 
led to the shutting off of West 
Asia, a key market for India’s 
exports. In 2024-25, India’s 
exports to the region were 

around $58.8 billion. 

The immediate impact of 
the war was that products dis- 
patched to the region's coun- 
trieswere stranded at sea. After 
afewdaysatsea,shippinglines 
discharged some containersat 
nearby ports. While perish- 

government has eased rules 
for the re-entry of goods that 
left Indian shores. 

Becauseofthewar,shipping 
lineshave started seekinga sur- 
charge and imposing other 
ancillary charges.Fortransport- 
inggoodstoEuropeandthe US, 
ships are using the Cape of 
Good Hope at the tip of Africa. 

Following  complaints 
from those involved in 
export-import, director gen- 

eral of shipping directed all 
shipping lines, carriers and 
their agents to refrain from 
predatory, non-transparent 

and opportunistic pricing 

practices, including levying 
exorbitant charges that take 
undue advantage of the pre- 
vailing geopolitical issue. 

They were also advised to 
adhere to fair trade practices, 
avoid levying charges that 

the insolvency proceedings of 
multiple related companies 
withinalarge corporategroup, 
ratherthan dealing with them 
separately. The idea is to min- 
imise the value erosion, max- 
imise asset value and reduce 
conflicting outcomes in 

related entities. 
Addressing the delays in 

theinsolvencyand liquidation 
proceedings,theamendments 
have introduced various time- 
lines for authorities such as 
National Company Law Tri- 
bunal (NCLT) which will be 
required to dispose of liquida- 
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GROUPAND CROSS-BORDER INSOLVENCY AMONG KEY PROPOSALS 

Govt nod to IBC tweaks, 
quicker resolution likely 

tion orders in 30 days. NCLT 
will also have to mandatorily 
admit or reject insolvency 
applications within 14 days. 
Additionally, the select com- 
mittee added a 3-month upper 
limit for the National Com- 
pany Law Appellate Tribunal 
(NCLAT) to pass its orders. 

Green signal to declare 
Madurai airport 
as international 

The Cabinet also approved 
the proposal to declare 
Madurai airport as an inter- 
national airport. 

Maduraiis aprominent city 
in Tamil Nadu,and Union min- 
ister Ashwini Vaishnaw said 
the decisionwas takenkeeping 
in view the aspirations of the 
people of Madurai. 

Briefing media persons 
about the Cabinet decisions, 

the Information and Broad- 
casting (I&B) Minister said 
that the policy decision to 
declare Maduraiairportasan 
internationalairportwill help 
bring air connectivity from 
various parts of the world to 
the temple city,and thereis a 
huge industrial cluster 
around it. 

Cabinet 
clears Jal 
Jeevan 2.0 
FE BUREAU 

New Delhi, March 10 

THE CABINET ON Tuesday 
approved a major overhaul 
and extension of the Jal 

Jeevan Mission. 

It shifts the programme’s 
focus from merely building 
rural water infrastructure to 
ensuringreliableand account- 
able service delivery,while giv- 
ingalarger operational role to 
village institutions such as 
gram panchayats. 

Under the revamped Jal 
Jeevan Mission (]JM) 2.0, the 
programme will continue 
until December 2028 with a 
significantly higher financial 
commitment and a gover- 

nance framework aimed at 
strengthening community 
participation in rural drinking 
water management. 

The Cabinet cleared a 
revised total outlay of ¥8.69 
lakh crore, including central 
assistance of ¥3.59 lakh crore. 
This represents an additional 
centralallocationof¥1.51lakh 
crore over the ¥2.08 lakh crore 
approved when the mission 
was first launched in 2019. 

The redesigned pro- 
gramme marks a shift from 
infrastructure  expansion 
towards the long-term sus- 
tainability of water services. 

Centrenets 73,204 cr from 
CPSE dividends, beats target 
PRASANTA SAHU 

New Delhi, March 10 

THE CENTRE'S DIVIDEND 
receipts from central public 
sector enterprises (CPSEs) have 
exceeded the budget target of 
71,000 crore by collecting 
73,204 croreas on Tuesday. 

In the revised estimates 
for FY26, the government 
pegged CPSE dividend 
receipts at ¥71,000 crore, 

marginally higher than the 
budget estimate of 69,000 
crore, signalling confidence 
in sustained profitability 
across key public sector 
undertakings. 

With nearly three weeks 
left for the year to conclude, 
the CPSE dividends could rise 
furtherby the end of March to 
create a new record. 

Dividend income from 
CPSEs is an important compo- 
nent of the Centre’s non-tax 
revenue,alongside other major 
sources such as surplus trans- 
fers from the Reserve Bank of 
India and proceeds from tele- 
com spectrum auctions. 

In FY25, CPSE dividend 
receipts climbed to a record 
374,140 crore, comfortably 

exceeding the budgeted target 
0f 69,000 crore. That outper- 
formancewas aided by relatively 
benign global crude oil and 

EXCEEDING EXPECTATIONS - 
7 _‘::3*'1@(: 

b 
Centre's dividend receipts from 

CPSEs (2 crore) 

CFY22  FY23  FY24  FY25 
*So far 

ported profitability in several 
state-owned energy companies. 

The pattern has broadly 
continued in FY26,with divi- 

dend payments once again 
dominated by energy sector 
enterprises. So farin FY26, the 
top dividend payers include 
Coal India (310,271 crore), Oil 
and Natural Gas Corporation 
(10,002 crore),Indian Oil Cor- 
poration (5,818 crore), and 
Bharat Petroleum Corporation 
(5,171 crore), underscoring 
the sector’s continued impor- 
tance to government finances. 

In addition to traditional 
CPSEs, financial and quasi- 
sovereign investment vehi- 

cant dividend contributors. 
The National Investment 

and Infrastructure Fund has 
paid a dividend of 34,013 
crore to the Centre so far, 

highlighting the growing role 
of such platforms in aug- 
menting non-tax receipts. 

Higher dividend inflows 
from CPSEs,togetherwith the 
record surplus transfer from 
the Reserve Bank of India, 

have helped cushion the Cen- 
tre’s fiscal position in 
recentyears. 

Supported by an RBI divi- 
dend of ¥2.69 lakh crore, the 
fiscal deficit for FY26 has 

been pegged at 4.4% of GDP, 
ables cannot be retrieved,the = might cause disputes. commodity prices,which sup-  cles have emerged as signifi- lower than 4.8% in FY25. 
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INOX GREEN ENERGY SERVICES LIMITED 
CIN: L45207GJ2012PLCOT02TY 

Regd. Off.: Survey No. 1837 & 1834 At Moje Jetalpur, ABS Tower, 2 Floor, Old Padra Road, Vadedara, Gujarat-390007 

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION 
Notice is hereby given that In accordance with Sections 108 and 110 of the Companies Ast, 2013 (the Act') read 

with Rules 20 and 22 of the Companies (Management and Administration) RAules, 2014 ['Rules’), Regulations 
44 and 47 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations™), Secretarial Standard-2 issuad by the Institule of Company Secretaries 
of India on General Meetings (“55-2") and the relaxations and clanfications issued by Ministry of Corporate 
Affairs (MCA) and Securiies and Exchange Board of India from time to time vide their various Circulars and 
any other applicable provisions of the Act, rules, regulations, circulars and notifications (including any statutary 

modification(s} or re-enactment{s) thereof for the time baing in foree), the approval of the members of Inox Graan 

Energy Services Limited {the “Company”™} has been sought by way of a Postal Ballot through electronic means 

{"e-Voting”} on the Resolution{s) as set out in the Postal Ballot Nofice dated 13" February, 2026 ("Motice™) which 

has been dispalched electronically to those members whose names appear in the Register of Members of the 

Company or In the Register of Beneficial Owners malntained by the Deposliorles as on Friday, 6™ March, 2026 

{“Cut-off date”) and whose email ids are registered with the Company/ Registrar and Share Transfer Agent i.e. 

MUFG Intime India Private Limited (*RTA") or Depository Parficipants. The Company has completed the dispatch 
of Notice of Postal Ballot along with the Explanatory Statement on Tuesday, 10™ March, 2026. 

The Postal Ballot Motice |s available on the website of the Company; www. inoxgreen.com and on the websites 
of the Stock Exchanges ie. BSE Limited (BSE), www,bseindla.com and Mational Stock Exchange of India 
Limited (MSE); www.nseindiag.com and on the website of Mational Securifies Depository Limited (NSDL); 

wisw.evoling.nsdl.com. 
In accordance with the applicable MCA Circutars, the Company is providing the facility 1o exercise the right to 
wota on the Resolution(s) proposed In the said Postal Ballot Notice only by alectronic means (e-Voting). The 
communication of the assent or dissent of the members would take place through the e-Veting system only. The 
Company has availed the services of NSDL as the agency fo provide e-Voting facility. 

A person whose name is recordad in the Register of Members or in the Register of Baneficial Owners as on the 

Cut-off date only shall be entited to avall the facility of e-Voting. Vating rights of member(s) benaficial owner(s) 
for e-Voting shall be in proportion to their shares in the paid-up equity share capital of the Company as on the Cut- 

off date. A person who becomes a member after the Cut-off date should treat this Notice for information purpose 
anly. Vate once casted by the member shall not be allowed (o be changed subsequently, The e-Voling period s 

as loflows: 

Particulars Date | 

Commencement of e-Voting Thursday, 12™ March, 2026 at 09:00 A.M, (IST) | 

Conelusion of e-Voting Friday, 10™ April, 2026 at 05:00 P.M. (IST) J 

Please note that e-Voting shall not be allowed beyond 5.00 P.M. (IST) on Friday, 10™ April, 2026 and the e-Voling 

facility will be disabled by NSDL thereafter. Instructions on the process of e-Voting including the manner in which 

members hobding shares in physical mode or who have not registered their e-mail addresses can cast their vote 

are provided as pan of the Postal Ballot Notice., 
The Hesulls declared along with the Scrutinizer's Repornt shall be placed on the websites of the Company & NSDL 
and shall also be communicated to the Stock Exchanges Le., BSE and NSE within 2 (twa) working days from the 
conclusion of e-Voting i.e. on or before Wednesday, 15" April, 2026. 

Members having any grievance connected with e-Voting may contact Ms, Pallavi Mhatre, NSDL, Trade World, "A" 
Wing, 4" Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Paral, Mumbai - 400013 at the designatad 

email |D: evoting & nsdl. 

By order of the Board of Cirectars 

For Inox Green Energy Services Limited 

ALBERT DAVID LIMITED 
Regd. Offica : ‘D' Block, 3rd Floor, Gillander House, 

&, Nataji Subhas Road, Kolkata - 700 001 
(Corporate Identity No. : L51109WB1938PLC002490) 

Tel : 033-2262-B436/8456/8492, 2230-2330, Fax : 033-2262-8439 
Email : albertdavidi@adlindia.in, Website : www.alberdavidindia.com 

NOTICE TO SHAREHOLDERS 

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER 
REQUESTS OF EQUITY SHARES HELD IN PHYSICAL MODE 

Albert David Limited hereby informs its shareholders that the Securities 

Exchange Board of India vide its circular no. SEBI HO/38/13/11(2) 
2026-MIRSD-PODV 11375072026 dated January 30, 2026, has announced 

re-opening of special window for re-lodgement of transfer requests of 

equlty shares held in physical window. 

To facilitate ease of investing and safeguard the rights of investors in 
respect of the securities purchased by them, this special window has 

been re-opened solely for the re-lodgement of physical transfer deads 

that wera onginally executed prior to April 1, 2019, 

This special window will remain open until February 4, 2027, 
providing shareholders with one year to re-lodge their physical 

transfer requests. 

For better understanding of the aforesaid Circular, please refer to the 
matrix given below: 

Execution Lodged for Original Share | Eligible to lodge 

dato of transfer before Certificates In the current 
transfer deed April 1, 20197 available? window? 

Before Mao (it is frash Yas Yes 

Aprl 01, 2018 | lodgement) 

Yes (it was rejected/ Yes Yes 

returned aarliar 

Yes Mo Mo 

Mo No Mo 

Eligible shareholders are requested to refer the Circular for further 
details and re-lodge physical shares for transfer during the special 

window period to the Company's Registrar and Transfer 

Agenis, Maheshwari Datamatics Pvt. Ltd. Unit: Albert David Limited, 
23, R N Mukherjee Road, 5th Floor, Kolkata - 700 001, E-mail: 

compliance@madplcorporate.com, 1o avall the benafit of this faciiity, 

For Albert David Limited 
Sd/- 

Sdi- " . 
Place : Noida Anup Kumar Jain Date : March 10, 2026 ) Lalit L&?hla 

Date : 10" March, 2026 Company Secratary Place : Kolkata Company Secretary & Compliance Officer 

epaper.flnancia!expre_ss;oon.. ") CHENNAT/KOCHI o0 ©
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Wheat output seen at record 120 MT 
SANDIP DAS 

New Delhi, March 10 

INDIA'S WHEAT PRODUC- 

TION is estimated at a record 
120.21 million tonne (MT) in 
the 2025-26 crop year (July- 
June),an increase of more than 

2% from 117.94 MT in the 
previous year, the agriculture 

Overall rabi crop output, 
including pulses, oilseeds and 
coarse cereals is estimated to 
increase by 3.16% to 174.51 
MT in 2025-26 crop year 
compared to previous year, 
according to the second 
advance estimate of food- 
grains production. 

The harvesting of wheat, a 
major rabi crop, has com- 

menced and expected to pick 
up pace in key growing states — 

Madhya Pradesh, Punjab, 
Haryana and Uttar Pradesh 
over the next couple of weeks. 

The area underwheat culti- 
vation this season has risen to 
33.41 million hectares (mha), 
about 3% higher thanlastyear 
and well above the normal 
sown area of 31.2 mha. ministry said on Tuesday. 

Utkarsh Small Finance Bank 
Aapki Unmeed Ka Khaata 

(A Scheduled Commercial Bank) 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL ALLAHABAD 
BENCH, PRAYAGRAJ 

IN THE MATTER OF THE COMPANIES ACT, 2013 
AND 

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE 
PROVISIONS OF THE COMPANIES ACT, 2013 AND RULES 

FRAMED THEREUNDER 
AND 

IN THE MATTER OF UTKARSH COREINVEST LIMITED 
(“TRANSFEROR COMPANY” or “APPLICANT COMPANY 1”) 

AND 
IN THE MATTER OF UTKARSH SMALL FINANCE BANK 

LIMITED (“TRANSFEREE COMPANY” or “APPLICANT COMPANY 2”) 
AND 

IN THE MATTER OF SCHEME OF AMALGAMATION OF UTKARSH COREINVEST 
LIMITED WITH UTKARSH SMALL FINANCE BANK LIMITED AND THEIR 

RESPECTIVE SHAREHOLDERS 
CA (CAA) NO. 37/ALD/2025 

UTKARSH SMALL FINANCE BANK LIMITED 
CIN: L65992UP2016PLC082804 

A company incorporated under the Companies Act, 2013, 
Registered Office: Utkarsh Tower, NH-31 (Airport Road), Sehmalpur, 

Kazi Sarai, Harhua, Varanasi, PIN — 221105, Uttar Pradesh 
Represented by its authorized signatory — Mr. Muthiah Ganapathy 

Tel. No.: +91- 542-6135000 | Email: shareholders@utkarsh.bank 

NOTICE AND ADVERTISEMENT OF NOTICE FOR CONVENING MEETING 
OF UNSECURED CREDITORS OF UTKARSH SMALL FINANCE BANK LIMITED 

1. Notice is hereby given that the Hon’ble National Company Law Tribunal, Allahabad Bench, 
Prayagraj (“NCLT”), by an order dated February 11, 2026, (“NCLT Order”), has directed 
convening of a meeting of the unsecured creditors of Utkarsh Small Finance Bank Limited 
(“Company” / “Bank” / “Transferee Company”) for the purpose of considering, and if thought 
fit, approving the Scheme of Amalgamation of Utkarsh Corelnvest Limited (“Transferor 
Company”) into and with Utkarsh Small Finance Bank Limited (Transferee Company) and 
their respective shareholders (hereinafter referred to as “Scheme”) pursuant to Sections 230 to 
232 of the Companies Act, 2013 (“Companies Act”) read with the Companies (Compromises, 
Arrangements and Amalgamation) Rules, 2016 (“CAA Rules”) and other applicable provisions 
of the Companies Actand CAA Rules. 

. Inpursuance of the NCLT Order and as directed therein further, this Notice is hereby given that a 
meeting of the unsecured creditors of the Transferee Company will be held on Saturday, March 
28, 2026 at 3.30 pm (IST) through video conferencing (“VC”) (hereinafter referred to as the 
“Meeting”) in compliance with the applicable laws including circulars issued by the Ministry of 
Corporate Affairs from time to time and the said unsecured creditors are requested to attend the 
meeting. 

- The Transferee Company has sent via email the Notice of the Meeting dated February 24, 2026 
and the Explanatory Statement as required under Sections 230(3), 232(1) and (2) and 102 of the 
Act read with Rule 6 of the Rules and the documents stated in the index of the notice (collectively 
referred to as “Notice and Annexures”) on February 24, 2026 to the unsecured creditors of the 

Transferee Company whose names appear in the list of unsecured creditors as on Sunday, 
November 30, 2025, and whose e-mail addresses are registered with the Transferee Company/ 
the relevant Depository(ies) as on the said date. Physical copies of the Notice(s) are being sentto 
those unsecured creditors who have not registered their e-mail address in the mode as specified 
in NCLT Order. A copy of this Notice and the Annexures will also be hosted on the website of the 
Transferee Company at https://www.utkarsh.bank.in/investors the websites of BSE Limited (at 
www.bseindia.com) and National Stock Exchange of India Limited (at www.nseindia.com) and 
also on the website of the e-voting agency viz. National Securities Depository Limited (“NSDL”) at 
www.evoting.nsdl.com. 

. Up to the date of this meeting, the copies of the Notice and/or Annexure can be obtained free of 
charge within 1 (one) day on a requisition being so made for the same by any person entitled to 
attend the Meeting at the registered office. 

. Considering that the Meeting is being held through VC as per NCLT Order, and in compliance with 
MCA Circulars, without the requirement of physical presence of the unsecured creditors, the 
facility of appointment of proxies by unsecured creditors will not be available for the said 
Meeting. 

. The NCLT has appointed Dr. Santosh Kumari (email ID: sk.kumar7916@gmail.com) as the 
chairperson and Mr. Anant Prakash (email: anantprakash.adv@gmail.com) as the alternate 
chairperson, of the said meeting. The NCLT has appointed Mr. Sumit Agrawal (email ID: 
agrsumit@yahoo.co.in) to be the Scrutinizer for the Meeting. 

. The unsecured creditors shall have the facility and option of voting on the resolution for approval 
of the Scheme by casting their votes (a) through e-voting system available at the Meeting to be 
held through VC (b) by remote electronic voting during the period as stated below: 

Remote e-voting period 
Commencement of remote e-voting period 09:00 AM IST, Wednesday, March 25, 2026 

End of remote e-voting period 05:00 PM IST, Friday, March 27, 2026 

. The detailed procedure for attending the meeting through VC and e-voting forms part of the said 
Notice, and the unsecured creditors are requested to read the same. A few important details 
regarding e-voting are provided below: 
a) The E-voting facility will also be made available during the meeting for those unsecured 
creditors who had not voted through remote e-voting, to exercise their voting rights. Unsecured 
creditors who have cast their vote through remote e-voting, will be entitled to attend and 
participate in the Meeting, but not to vote again during the Meeting. The e-voting would 
commence post the discussion pertaining to the business mentioned in the Notice is concluded 
and this facility would be available for 30 minutes thereafter. 
b) Voting rights of an unsecured creditor shall be in proportion to their outstanding dues in the 
transferee company as onthe close of business on November 30, 2025. 
c) The Scheme shall be considered as approved by the unsecured creditors of the Transferee 
Company if the resolution mentioned in the Notice has been approved by majority of persons 
representing three-fourth in value of the unsecured creditors by remote e-voting and by e-voting 
during the Meeting, taken together, in terms of the provisions of Sections 230 - 232 of the 
Companies Act. 
Further, the Scheme once approved by the unsecured creditors as aforesaid, will be subject to 
the subsequent approval of the NCLT. 
The result of e-voting will be declared on or before March 31, 2026, and the same, along with the 

Scrutinizer's Report, will be displayed at the registered office, on the website of the Transferee 
Company (at https://www.utkarsh.bank.in); websites of BSE Limited at (www.bseindia.com) 
and National Stock Exchange of India Limited (at www.nseindia.com); and on the website of e- 
voting agency, National Securities Depository Limited (“NSDL”) at www.evoting.nsdl.com. 
d)E-voting user manual for unsecured creditors available at the download section of 
www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send a request at evoting@nsdl.com. 

Bby Order of the NCLT, Allahabad Bench, Prayagraj 

SD/- 
Muthiah Ganapathy 

Authorized Representative 
Utkarsh Small Finance Bank Limited 

Date: March 11, 2026 
Place: Mumbai 
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GROUPAND CROSS-BORDERINSOLVENCY AMONG KEY PROPOSALS 

Govt nod to IBC tweaks, 
quicker resolution likely 
@ Revised Bill to 

be introduced in 

current session 

MANU KAUSHIK 

New Delhi, March 10 

THE UNION CABINET on 
Tuesday approved changes in 
the Insolvency and Bank- 
ruptcy Code (IBC), 2015 that 
will significantly reduce the 
resolution timelines,and pave 
the way for structural reforms 
in the decade-old law. 

An official told FE that the 
Cabinetapprovedall 11 obser- 
vations and suggestions pro- 
posed by the select committee 
on the IBC (Amendment) Bill. 

The revised Bill will likely 
be presented in Parliament in 
the ongoing session. 

Among the major changes 
in the IBC law, the Bill allows 

creditors to initiate insolvency 
for genuine business failures 
under creditor-initiated insol- 
vency resolution process 
(CIIRP).This out-of-the-court 
mechanism will need support 
of financial creditors with 51% 
approval to trigger insolvency. 

Postinitiation, the process 

PAVING WAY 
M All11 observations and 

suggestions proposed by the 

select committee on the IBC 
(Amendment) Bill were approved 

Mt allows creditors to 
initiate insolvency for 

genuine business 
failures under CIIRP 

M Out-of-the-court system 

will need support of financial 
creditors with 51 9%, 
approval to trigger insolvency 

M Post initiation, the process 

has to be concluded within 
150 days with a possible 

extension of 45 days 

has to be concluded within 
150 days with a possible 
extension of 45 days. 

“As a debtor-in-possession 
model, CITRP provides promot- 
ers with greater confidence to 
pursue revivalwhileavoidinga 
full-scale formal insolvency 
process,’said Siddharth Srivas- 
tava, partnerat Khaitan & Co. 

Further, the Bill empowers 
the government to draft rules 
pertaining to group insolvency 

and cross-border insolvency 
cases.In case of group insol- 
vency, the Bill has proposed a 
framework for coordinating 

Govt plans to cover 
risk of exporters 
MUKESH JAGOTA 

New Delhi, March 10 

TO PROVIDE A cushion to 
exporters facing the fallout 
of the West Asia conflict, the 
government islookingatfor- 
mulating schemes that 
would mitigate therisks they 
might face, Commerce and 
Industry Minister Piyush 
Goyal said on Tuesday. 

“We are looking to develop 
some new schemes like insur- 
ance support... We are consult- 

ingtheExport Credit Guarantee 
Corporation (ECGC) and other 
departmentson that,'Goyal told 
reportersaftertheinauguration 
ofinternationalfood and hospi- 
tality fair AAHAR 2026. 

Underthebroaderumbrella 
of the Export Promotion Mis- 
sion (EPM),which haseightkey 
components, some steps may 

alsobeannounced.The conflict 
that started on February 28 has 
led to the shutting off of West 
Asia, a key market for India’s 
exports. In 2024-25, India’s 
exports to the region were 

around $58.8 billion. 

The immediate impact of 
the war was that products dis- 
patched to the region's coun- 
tries were stranded at sea. After 
afewdaysatsea,shippinglines 
discharged some containersat 
nearby ports. While perish- 

government has eased rules 
for the re-entry of goods that 
left Indian shores. 

Becauseofthewar,shipping 
lineshave started seekinga sur- 
charge and imposing other 
ancillary charges.Fortransport- 
inggoodstoEuropeandthe US, 
ships are using the Cape of 
Good Hope at the tip of Africa. 

Following  complaints 
from those involved in 
export-import, director gen- 

eral of shipping directed all 
shipping lines, carriers and 
their agents to refrain from 
predatory, non-transparent 

and opportunistic pricing 

practices, including levying 
exorbitant charges that take 
undue advantage of the pre- 
vailing geopolitical issue. 

They were also advised to 
adhere to fair trade practices, 
avoid levying charges that 

the insolvency proceedings of 
multiple related companies 
withinalarge corporategroup, 
ratherthan dealing with them 
separately. The idea is to min- 
imise the value erosion, max- 
imise asset value and reduce 
conflicting outcomes in 

related entities. 
Addressing the delays in 

theinsolvencyand liquidation 
proceedings,theamendments 
have introduced various time- 
lines for authorities such as 
National Company Law Tri- 
bunal (NCLT) which will be 
required to dispose of liquida- 

tion orders in 30 days. NCLT 
will also have to mandatorily 
admit or reject insolvency 
applications within 14 days. 
Additionally, the select com- 
mittee added a 3-month upper 
limit for the National Com- 
pany Law Appellate Tribunal 
(NCLAT) to pass its orders. 

Green signal to declare 
Madurai airport 
as international 

The Cabinet also approved 
the proposal to declare 
Madurai airport as an inter- 
national airport. 

Maduraiis aprominent city 
in Tamil Nadu,and Union min- 
ister Ashwini Vaishnaw said 
the decisionwas takenkeeping 
in view the aspirations of the 
people of Madurai. 

Briefing media persons 
about the Cabinet decisions, 

the Information and Broad- 
casting (I&B) Minister said 
that the policy decision to 
declare Maduraiairportasan 
internationalairportwill help 
bring air connectivity from 
various parts of the world to 
the temple city,and thereis a 
huge industrial cluster 
around it. 

Cabinet 
clears Jal 
Jeevan 2.0 
FE BUREAU 

New Delhi, March 10 

THE CABINET ON Tuesday 
approved a major overhaul 
and extension of the Jal 

Jeevan Mission. 

It shifts the programme’s 
focus from merely building 
rural water infrastructure to 
ensuringreliableand account- 
able service delivery,while giv- 
ingalarger operational role to 
village institutions such as 
gram panchayats. 

Under the revamped Jal 
Jeevan Mission (]JM) 2.0, the 
programme will continue 
until December 2028 with a 
significantly higher financial 
commitment and a gover- 

nance framework aimed at 
strengthening community 
participation in rural drinking 
water management. 

The Cabinet cleared a 
revised total outlay of ¥8.69 
lakh crore, including central 
assistance of ¥3.59 lakh crore. 
This represents an additional 
centralallocationof¥1.51lakh 
crore over the ¥2.08 lakh crore 
approved when the mission 
was first launched in 2019. 

The redesigned pro- 
gramme marks a shift from 
infrastructure  expansion 
towards the long-term sus- 
tainability of water services. 

Centrenets 73,204 cr from 
CPSE dividends, beats target 
PRASANTA SAHU 

New Delhi, March 10 

THE CENTRE'S DIVIDEND 
receipts from central public 
sector enterprises (CPSEs) have 
exceeded the budget target of 
71,000 crore by collecting 
73,204 croreas on Tuesday. 

In the revised estimates 
for FY26, the government 
pegged CPSE dividend 
receipts at ¥71,000 crore, 

marginally higher than the 
budget estimate of 69,000 
crore, signalling confidence 
in sustained profitability 
across key public sector 
undertakings. 

With nearly three weeks 
left for the year to conclude, 
the CPSE dividends could rise 
furtherby the end of March to 
create a new record. 

Dividend income from 
CPSEs is an important compo- 
nent of the Centre’s non-tax 
revenue,alongside other major 
sources such as surplus trans- 
fers from the Reserve Bank of 
India and proceeds from tele- 
com spectrum auctions. 

In FY25, CPSE dividend 
receipts climbed to a record 
374,140 crore, comfortably 

exceeding the budgeted target 
0f 69,000 crore. That outper- 
formancewas aided by relatively 
benign global crude oil and 

EXCEEDING EXPECTATIONS 

Centre's dividend receipts from 

CPSEs (2 crore) 

FY22 FY23 FY24 FY25 
*So far 

g 
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ported profitability in several 
state-owned energy companies. 

The pattern has broadly 
continued in FY26,with divi- 

dend payments once again 
dominated by energy sector 
enterprises. So farin FY26, the 
top dividend payers include 
Coal India (310,271 crore), Oil 
and Natural Gas Corporation 
(10,002 crore),Indian Oil Cor- 
poration (5,818 crore), and 
Bharat Petroleum Corporation 
(5,171 crore), underscoring 
the sector’s continued impor- 
tance to government finances. 

In addition to traditional 
CPSEs, financial and quasi- 
sovereign investment vehi- 

cant dividend contributors. 
The National Investment 

and Infrastructure Fund has 
paid a dividend of 34,013 
crore to the Centre so far, 

highlighting the growing role 
of such platforms in aug- 
menting non-tax receipts. 

Higher dividend inflows 
from CPSEs,togetherwith the 
record surplus transfer from 
the Reserve Bank of India, 

have helped cushion the Cen- 
tre’s fiscal position in 
recentyears. 

Supported by an RBI divi- 
dend of ¥2.69 lakh crore, the 
fiscal deficit for FY26 has 

been pegged at 4.4% of GDP, 
ables cannot be retrieved,the = might cause disputes. commodity prices,which sup-  cles have emerged as signifi- lower than 4.8% in FY25. 
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INOX GREEN ENERGY SERVICES LIMITED 

CIN: L45207GJ2012PLCOT02TS 
Regd. Off.: Survey No. 1837 & 1834 At Moje Jetalpur, ABS Tower, 2 Floor, Old Padra Road, Vadedara, Gujarat-390007 

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION 
Notice is hereby given that In accordance with Sections 108 and 110 of the Companies Ast, 2013 (the Act') read 

with Bules 20 and 22 of the Companies (Management and Administration) Rules, 2014 ('Rules’), Regulations 
44 and 47 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Reguilations, 2015 (“Listing Regulations™), Secretarial Standard-2 issuad by the Institule of Company Secretaries 

of India on General Meetings (“55-2") and the relaxations and clarifications issued by Ministry of Corporate 
Affairs (MCA) and Securiies and Exchange Board of India from time to time vide their various Circulars and 
any ather applicable provisions of the Act, rules, regulations, circulars and nofifications (including any statutary 
modification(s} or re-enactment{s) thereal for the time baing in force), the approval of the members of Inox Graan 

Energy Services Limited {the “Company”™} has been sought by way of a Postal Ballot through electronic means 

{"e-Voting”) on the Resolufion{s} as set out in the Postal Ballot Nofice dated 13" February, 2026 ("Motice”) which 

has been dispalched electronically to those members whose names appear in the Register of Members of the 

Company or In the Register of Beneficial Owners malntained by the Deposliorles as on Friday, 6™ March, 2026 

{*Cut-off date”) and whose email ids are registered with the Company/ Registrar and Share Transfer Agent i.e 

MUFG Intime India Private Limited (*RTA") or Depository Parficipants. The Company has compieted the dispatch 
of Notice of Postal Ballot along with the Explanalory Statement on Tuesday, 10™ March, 2026. 

The Postal Ballot Motice |s available on the website of the Company; www. inoxgreen.com and on the websites 
of the Stock Exchanges ie. BSE Limited (BSE), www bseindia.com and Mational Stock Exchange of India 
Limited (NSE); www.nseindia.com and on the website of Mational Securiies Depository Limited (NSDL); 

wiew.evoling.nsdl.com. 
In accordance with the applicable MCA Circutars, the Company is providing the facility 1o exercisa the right 1o 
wota on the Resolution(s) proposed In the said Postal Ballot Notice only by alectronic means (e-Voting). The 
communication of the assent or dissent of the members would take place through the e-Veting system only. The 
Company has availed the services of NSDL as the agency fo provide e-Voting facility. 

A person whose name is recordad in the Register of Members or in the Register of Baneficial Owners as on the 

Cut-off date only shall be entitled to avall the facility of e-Voting. Vating rights of member(s) benaficial owner(s) 
for e-Voting shall be in proportion to their shares in the paid-up equity share capital of the Company as on the Cut- 

off date. A person who becomes a member after the Cut-off date should treat this Notice for information purpose 
anly. Vate once castad by the member shall not be allowed (o be changed subsequently, The e-Voling period s 

as foflows: 

Particulars Date 

ALBERT DAVID LIMITED 
Regd. Offica : ‘D' Block, 3rd Floor, Gillander House, 

&, Nataji Subhas Road, Kolkata - 700 001 
(Corporate Identity No. : L51109WB1938PLC002490) 

Tel : 033-2262-B436/8456/8492, 2230-2330, Fax : 033-2262-8439 
Email : albertdavidi@adlindia.in, Website : www.alberdavidindia.com 

NOTICE TO SHAREHOLDERS 

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER 
REQUESTS OF EQUITY SHARES HELD IN PHYSICAL MODE 

Albert David Limited hereby informs its shareholders that the Securities 

Exchange Board of India vide its circular no. SEBI/ HO/38/13/11(2) 
2026-MIRSD-PODV 11375072026 dated January 30, 2026, has announced 

re-opening of special window for re-lodgement of transfer requests of 

equlty shares held in physical window. 

To facilitate ease of investing and safeguard the rights of investors in 
respect of the securities purchased by them, this special window has 

been re-opened solely for the re-lodgement of physical transfer deads 

that wera onginally executed prior to April 1, 2099, 

This special window will remain open until February 4, 2027, 
providing shareholders with one year to re-lodge their physical 

transfer requests. 

For better understanding of the aferesaid Circular, please refer to the 

matrix given below: 

Commencement of e-Voting Thursday, 12™ March, 2026 at 09:00 A.M, (IST) 

Conelusion of e-Voting Friday, 10™ April, 2026 at 05:00 P.M. (IST) 

Please note that e-Voting shall not be allowed beyond 5.00 P.M. (IST) on Friday, 10™ April, 2026 and the e-Voling 

facility will be disabled by NSDL thereafter. Instructions on the process of e-Voting including the manner in which 

members hobding shares in physical mode or who have not registered their e-mail addresses can cast their vote 

are provided as pan of the Postal Ballat Notice., 
The Hesulls declared along with the Scrutinizer's Report shall be placed on the websites of the Company & NSDL 
and shall also be communicated to the Stock Exchanges Le., BSE and NSE within 2 (twa) working days from the 
conclusion of e-Vaoting i.e. on or before Wednesday, 15" April, 2026 

Members having any grievance connected with e-Voting may contact Ms. Pallavi Mhatre, NSDL, Trade World, "A" 
Wing, 4" Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400013 at the designatad 

email |D: evoting & ns m or call al 022 4BA67000. 

By order of the Board of Directars 

For Inox Green Energy Services Limited 
Sdi- 

Anup Kumar Jain 

Company Secratary 

Place : Noida 
Date : 10" March, 2026 

Execution Lodged for Original Share | Eligible to lodge 

dato of transfer before Certificates In the current 
transfer deed April 1, 20197 available? window? 

Before Nao (it is frash Yas Yes 

Aprl 01, 2018 | lodgement) 

Yes (it was rejected/ Yes Yes 
returned aarliar 

Yes Mo Mo 

Mo No Mo 

Eligible shareholders are requested to refer the Circular for further 
details and re-lodge physical shares for transfer during the special 

window period to the Company's Registrar and Transfer 

Agenis, Maheshwari Datamatics Pvt. Ltd. Unit: Albert David Limited, 
23, R N Mukherjee Road, 5th Floor, Kolkata - 700 001, E-mail: 

compliance@mdplcorporate.com, to avall the benafit of this facility. 

Date : March 10, 2026 
Place ; Kolkata 

For Albert David Limited 
Sdf- 

Lalit Lohia 

Company Secretary & Compliance Officer 

epaperfinancialexp ress.corr....
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Wheat output seen at record 120 MT 
SANDIP DAS 

New Delhi, March 10 

INDIA'S WHEAT PRODUC- 

TION is estimated at a record 
120.21 million tonne (MT) in 
the 2025-26 crop year (July- 
June),an increase of morethan 

2% from 117.94 MT in the 
previous year, the agriculture 

Overall rabi crop output, 
including pulses, oilseedsand 
coarse cereals is estimated to 
increase by 3.16% to 174.51 
MT in 2025-26 crop year 
compared to previous year, 
according to the second 
advance estimate of food- 
grains production. 

The harvesting of wheat,a 
major rabi crop, has com- 

menced and expected to pick 
up pace in key growing states — 
Madhya Pradesh, Punjab, 
Haryana and Uttar Pradesh 
over the next couple of weeks. 

Thearea underwheat culti- 
vation this season has risen to 
33.41 million hectares (mha), 
about 3%higherthanlast year 
and well above the normal 
sown area of 31.2 mha. 

IN THE MATTER OF SCHEME OF AMALGAMATION OF UTKARSH COREINVEST 

Utkarsh Small Finance Bank 

ministry said on Tuesday. 

Aapki Unmeed Ka Khaata 

(A Scheduled Commercial Bank) 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL ALLAHABAD 
BENCH, PRAYAGRAJ 

IN THE MATTER OF THE COMPANIES ACT, 2013 
AND 

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE 
PROVISIONS OF THE COMPANIES ACT, 2013 AND RULES 

FRAMED THEREUNDER 
AND 

IN THE MATTER OF UTKARSH COREINVEST LIMITED 
(“TRANSFEROR COMPANY” or “APPLICANT COMPANY 1”) 

AND 
IN THE MATTER OF UTKARSH SMALL FINANCE BANK 

LIMITED (“TRANSFEREE COMPANY” or “APPLICANT COMPANY 2”) 
AND 

LIMITED WITH UTKARSH SMALL FINANCE BANK LIMITED AND THEIR 
RESPECTIVE SHAREHOLDERS 
CA (CAA) NO. 37/ALD/2025 

UTKARSH SMALL FINANCE BANK LIMITED 
CIN: L65992UP2016PLC082804 

A company incorporated under the Companies Act, 2013, 
Registered Office: Utkarsh Tower, NH-31 (Airport Road), Sehmalpur, 

Kazi Sarai, Harhua, Varanasi, PIN — 221105, Uttar Pradesh 
Represented by its authorized signatory — Mr. Muthiah Ganapathy 
Tel. No.: +91- 542-6135000 | Email: shareholders@utkarsh.bank 

NSECURED CREDITORS OF UTKARSH SMALL FINANCE BANK LIMITED 

1. Notice is hereby given that the Hon’ble National Company Law Tribunal, Allahabad Bench, 

Prayagraj (“NCLT”), by an order dated February 11, 2026, (“NCLT Order”), has directed 
convening of a meeting of the unsecured creditors of Utkarsh Small Finance Bank Limited 

(“Company” / “Bank” / “Transferee Company”) for the purpose of considering, and if thought 
fit, approving the Scheme of Amalgamation of Utkarsh Corelnvest Limited (“Transferor 

Company”) into and with Utkarsh Small Finance Bank Limited (Transferee Company) and 
their respective shareholders (hereinafter referred to as “Scheme”) pursuant to Sections 230 to 
232 of the Companies Act, 2013 (“Companies Act”) read with the Companies (Compromises, 
Arrangements and Amalgamation) Rules, 2016 (“CAA Rules”) and other applicable provisions 

of the Companies Actand CAA Rules. 
. In pursuance of the NCLT Order and as directed therein further, this Notice is hereby given that a 

meeting of the unsecured creditors of the Transferee Company will be held on Saturday, March 

28, 2026 at 3.30 pm (IST) through video conferencing (“VC”) (hereinafter referred to as the 
“Meeting”) in compliance with the applicable laws including circulars issued by the Ministry of 

Corporate Affairs from time to time and the said unsecured creditors are requested to attend the 

meeting. 

. The Transferee Company has sent via email the Notice of the Meeting dated February 24, 2026 

and the Explanatory Statement as required under Sections 230(3), 232(1) and (2) and 102 of the 
Act read with Rule 6 of the Rules and the documents stated in the index of the notice (collectively 
referred to as “Notice and Annexures”) on February 24, 2026 to the unsecured creditors of the 

Transferee Company whose names appear in the list of unsecured creditors as on Sunday, 

November 30, 2025, and whose e-mail addresses are registered with the Transferee Company/ 

therelevant Depository(ies) as onthe said date. Physical copies of the Notice(s) are being sentto 

those unsecured creditors who have not registered their e-mail address in the mode as specified 

in NCLT Order. A copy of this Notice and the Annexures will also be hosted on the website of the 

Transferee Company at https://www.utkarsh.bank.in/investors the websites of BSE Limited (at 
www.bseindia.com) and National Stock Exchange of India Limited (at www.nseindia.com) and 
also onthe website of the e-voting agency viz. National Securities Depository Limited (“NSDL”) at 

www.evoting.nsdl.com. 

. Up to the date of this meeting, the copies of the Notice and/or Annexure can be obtained free of 

charge within 1 (one) day on a requisition being so made for the same by any person entitled to 

attend the Meeting atthe registered office. 

. Considering that the Meeting is being held through VVC as per NCLT Order, and in compliance with 

MCA Circulars, without the requirement of physical presence of the unsecured creditors, the 

facility of appointment of proxies by unsecured creditors will not be available for the said 

Meeting. 

. The NCLT has appointed Dr. Santosh Kumari (email ID: sk.kumar7916@gmail.com) as the 

chairperson and Mr. Anant Prakash (email: anantprakash.adv@gmail.com) as the alternate 

chairperson, of the said meeting. The NCLT has appointed Mr. Sumit Agrawal (email ID: 

agrsumit@yahoo.co.in) to be the Scrutinizer for the Meeting. 

. The unsecured creditors shall have the facility and option of voting on the resolution for approval 

of the Scheme by casting their votes (a) through e-voting system available at the Meeting to be 

heldthrough VC (b) by remote electronic voting during the period as stated below: 

Remote e-voting period 
Commencement of remote e-voting period 09:00 AM IST, Wednesday, March 25, 2026 

End of remote e-voting period 05:00 PM IST, Friday, March 27, 2026 

. The detailed procedure for attending the meeting through VC and e-voting forms part of the said 

Notice, and the unsecured creditors are requested to read the same. A few important details 

regarding e-voting are provided below: 

a) The E-voting facility will also be made available during the meeting for those unsecured 

creditors who had not voted through remote e-voting, to exercise their voting rights. Unsecured 

creditors who have cast their vote through remote e-voting, will be entitled to attend and 

participate in the Meeting, but not to vote again during the Meeting. The e-voting would 

commence post the discussion pertaining to the business mentioned in the Notice is concluded 

and this facility would be available for 30 minutes thereafter. 

b) Voting rights of an unsecured creditor shall be in proportion to their outstanding dues in the 

transferee company as on the close of business on November 30, 2025. 

c) The Scheme shall be considered as approved by the unsecured creditors of the Transferee 

Company if the resolution mentioned in the Notice has been approved by majority of persons 

representing three-fourth in value of the unsecured creditors by remote e-voting and by e-voting 

during the Meeting, taken together, in terms of the provisions of Sections 230 - 232 of the 

Companies Act. 
Further, the Scheme once approved by the unsecured creditors as aforesaid, will be subject to 

the subsequent approval of the NCLT. 

The result of e-voting will be declared on or before March 31,2026, and the same, along with the 

Scrutinizer’s Report, will be displayed at the registered office, on the website of the Transferee 

Company (at https://www.utkarsh.bank.in); websites of BSE Limited at (www.bseindia.com) 
and National Stock Exchange of India Limited (at www.nseindia.com); and on the website of e- 
voting agency, National Securities Depository Limited (“NSDL”) at www.evoting.nsdl.com. 

d)E-voting user manual for unsecured creditors available at the download section of 
www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send arequest at evoting@nsdl.com. 

Bhy Order of the NCLT, Allahabad Bench, Prayagraj 

SD/- 
Muthiah Ganapathy 

Authorized Representative 

Utkarsh Small Finance Bank Limited 
Date: March 11, 2026 
Place: Mumbai 

Revised Bill to 

be introduced in 

current session 

MANU KAUSHIK 

New Delhi, March 10 

THE UNION CABINET on 
Tuesday approved changes in 
the Insolvency and Bank- 
ruptcy Code (IBC), 2015 that 
will significantly reduce the 
resolution timelines,and pave 
the way for structural reforms 
in the decade-old law. 

An official told FE that the 
Cabinetapprovedall 11 obser- 
vations and suggestions pro- 
posed by the select committee 
onthe IBC (Amendment) Bill. 

The revised Bill will likely 
be presented in Parliament in 
the ongoing session. 

Among the major changes 
in the IBC law, the Bill allows 
creditors to initiate insolvency 
for genuine business failures 
under creditor-initiated insol- 
vency resolution process 
(CIIRP). This out-of-the-court 
mechanism will need support 
of financial creditorswith 51% 
approval totrigger insolvency. 

Post initiation, the process 

PAVING WAY 
M All 11 observations and 
suggestions proposed by the 
select committee on the IBC 
(Amendment) Bill were approved 

Mitallows creditors to 
initiate insolvency for 
genuine business 
failures under CIIRP 

B Out-of-the-court system 
will need support of financial 
creditors with 51%, 
approval to trigger insolvency 

M Post initiation, the process 
has to be concluded within 
150 days with a possible 
extension of 45 days 

has to be concluded within 
150 days with a possible 
extension of 45 days. 

“As a debtor-in-possession 
model, CIIRPprovides promot- 
ers with greater confidence to 
pursuerevivalwhileavoidinga 
full-scale formal insolvency 
process,”said Siddharth Srivas- 
tava, partner at Khaitan & Co. 

Further, the Bill empowers 
the government to draft rules 
pertaining to group insolvency 
and cross-border insolvency 
cases. In case of group insol- 
vency, the Bill has proposed a 
framework for coordinating 

Govt plans to cover 
risk of exporters 
MUKESH JAGOTA 

New Delhi, March 10 

TO PROVIDE A cushion to 
exporters facing the fallout 
of the West Asia conflict, the 

government islooking at for- 
mulating schemes that 
would mitigate the risks they 
might face, Commerce and 
Industry Minister Piyush 
Goyal said on Tuesday. 

“We are looking to develop 
some new schemes like insur- 
ance support... We are consult- 

ingthe Export Credit Guarantee 
Corporation (ECGC) and other 
departments onthat,"Goyal told 
reportersafterthe inauguration 
ofinternational food and hospi- 
tality fair AAHAR 2026. 

Underthebroaderumbrella 
of the Export Promotion Mis- 
sion (EPM),which has eight key 
components, some steps may 

alsobeannounced.The conflict 
thatstarted onFebruary 28 has 
led to the shutting off of West 
Asia, a key market for India’s 
exports. In 2024-25, India’s 
exports to the region were 
around $58.8 billion. 

The immediate impact of 
the warwas that products dis- 
patched to the region's coun- 
trieswere stranded atsea. After 
afewdaysatsea,shippinglines 
discharged some containersat 
nearby ports. While perish- 
ables cannot be retrieved, the 

government has eased rules 
for the re-entry of goods that 
leftIndian shores. 

Because of thewar,shipping 
lineshave started seeking asur- 
charge and imposing other 
ancillary charges.Fortransport- 
inggoodsto EuropeandtheUS, 
ships are using the Cape of 
Good Hope at the tip of Africa. 

Following  complaints 
from those involved in 
export-import, director gen- 
eral of shipping directed all 
shipping lines, carriers and 
their agents to refrain from 
predatory, non-transparent 

and opportunistic pricing 
practices, including levying 
exorbitant charges that take 
undue advantage of the pre- 
vailing geopolitical issue. 

They were also advised to 
adhere to fair trade practices, 
avoid levying charges that 
might cause disputes. 

the insolvency proceedings of 
multiple related companies 
within alarge corporate group, 
rather than dealing with them 
separately. The idea is to min- 
imise the value erosion, max- 

imise asset value and reduce 
conflicting outcomes in 
related entities. 

Addressing the delays in 
theinsolvencyandliquidation 
proceedings,theamendments 
have introduced various time- 
lines for authorities such as 
National Company Law Tri- 
bunal (NCLT) which will be 
required to dispose of liquida- 
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GROUPAND CROSS-BORDER INSOLVENCY AMONG KEY PROPOSALS 

Govt nod to IBC tweaks, 
quicker resolution likely 

tion orders in 30 days. NCLT 
will also have to mandatorily 
admit or reject insolvency 
applications within 14 days. 
Additionally, the select com- 
mittee addeda 3-month upper 
limit for the National Com- 
pany Law Appellate Tribunal 
(NCLAT) to pass its orders. 

Green signal to declare 
Madurai airport 
as international 

The Cabinet also approved 
the proposal to declare 
Madurai airport as an inter- 
national airport. 

Madurai isa prominent city 
in Tamil Nadu,and Union min- 

ister Ashwini Vaishnaw said 
the decision was taken keeping 
inview the aspirations of the 
people of Madurai. 

Briefing media persons 
about the Cabinet decisions, 

the Information and Broad- 
casting (I&B) Minister said 
that the policy decision to 
declare Maduraiairportasan 
international airport will help 
bring air connectivity from 
various parts of the world to 
the temple city,and thereisa 
huge industrial cluster 
around it. 

Cabinet 
clears Jal 
Jeevan 2.0 
FE BUREAU 

New Delhi, March 10 

THE CABINET ON Tuesday 
approved a major overhaul 
and extension of the Jal 

Jeevan Mission. 

It shifts the programme’s 
focus from merely building 
rural water infrastructure to 
ensuringreliableand account- 
able service delivery,while giv- 
ing alarger operational role to 
village institutions such as 
gram panchayats. 

Under the revamped Jal 
Jeevan Mission (JJM) 2.0, the 
programme will continue 
until December 2028 with a 
significantly higher financial 
commitment and a gover- 
nance framework aimed at 
strengthening community 
participation in rural drinking 
water management. 

The Cabinet cleared a 
revised total outlay of ¥8.69 
lakh crore, including central 
assistance of ¥3.59 lakh crore. 
This represents an additional 
centralallocation of ¥1.51 lakh 
crore over the ¥2.08 lakh crore 
approved when the mission 
was firstlaunched in 2019. 

The redesigned pro- 
gramme marks a shift from 
infrastructure  expansion 
towards the long-term sus- 
tainability of water services. 

Centre nets 73,204 cr from 
CPSE dividends, beats target 
PRASANTA SAHU 

New Delhi, March 10 

THE CENTRE'S DIVIDEND 
receipts from central public 
sectorenterprises (CPSEs) have 
exceeded the budget target of 
71,000 crore by collecting 
73,204 croreas on Tuesday. 

In the revised estimates 
for FY26, the government 
pegged CPSE dividend 
receipts at ¥71,000 crore, 

marginally higher than the 
budget estimate of 69,000 
crore, signalling confidence 
in sustained profitability 
across key public sector 
undertakings. 

With nearly three weeks 
left for the year to conclude, 
the CPSE dividends could rise 
furtherbytheend of March to 
createa new record. 

Dividend income from 
CPSEs is an important compo- 
nent of the Centre’s non-tax 
revenue,alongside othermajor 
sources such as surplus trans- 
fers from the Reserve Bank of 
India and proceeds from tele- 
com spectrum auctions. 

In FY25, CPSE dividend 
receipts climbed to a record 
74,140 crore, comfortably 

exceeding the budgeted target 
0f 369,000 crore. That outper- 
formancewasaided byrelatively 
benign global crude oil and 
commodity prices, which sup- 

EXCEEDING EXPECTATIONS 

Centre's dividend receipts from 

CPSEs (% crore) 
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ported profitability in several 
state-ownedenergy companies. 

The pattern has broadly 
continued in FY26, with divi- 

dend payments once again 
dominated by energy sector 
enterprises. So farin FY26,the 
top dividend payers include 
Coal India (10,271 crore), Oil 
and Natural Gas Corporation 
(10,002 crore),Indian Oil Cor- 
poration (35,818 crore), and 
Bharat Petroleum Corporation 
(%5,171 crore), underscoring 
the sector’s continued impor- 
tance to government finances. 

In addition to traditional 
CPSEs, financial and quasi- 
sovereign investment vehi- 
cles have emerged as signifi- 

cant dividend contributors. 
The National Investment 

and Infrastructure Fund has 
paid a dividend of 34,013 
crore to the Centre so far, 

highlighting the growingrole 
of such platforms in aug- 
menting non-tax receipts. 

Higher dividend inflows 
from CPSEs, togetherwith the 
record surplus transfer from 
the Reserve Bank of India, 

have helped cushion the Cen- 
tre’s fiscal position in 
recentyears. 

Supported by an RBI divi- 
dend of ¥2.69 lakh crore, the 
fiscal deficit for FY26 has 
been pegged at 4.4% of GDP, 
lower than 4.8% in FY25. 
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INOX GREEN ENERGY SERVICES LIMITED 
CIN: L45207GL2012PLCOT0279 

Regd. Off.: Survey No. 1837 & 1834 At Moje Jetalpur, ABS Tower, 2™ Floor, Old Padra Road, Vadodara, Gujarat-390007 

Phone: 0265-6198111 | Tel Fax: (1265-2310312 | Email: investor @inoxgreen.com | Website: www.incxgreen.com 

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION 
Motice is hereby given that in accordance with Sections 108 and 110 of the Companies Act, 2013 ('the Act’) read 

with Rules 20 and 22 of the Companies (Management and Adménistration) Rules, 2014 ('Rules’), Regulations 
44 and 47 of the Securities and Exchange Board of India (Listing Obligations and Disclesure Reguirements) 
Regulations, 2015 {“Listing Regulations®), Secretarial Standard-2 issued by the Institute of Company Secretaries 
ol India on General Meetngs ("SS-2%) and the relaxations and clarifications Issued by Ministry of Corposate 
Affairs (MCA) and Securities and Exchange Board of India from lime to ime vide their varlous Circulars and 
any other applicable provisions of the Act, rules, regulations, circulars and notifications (including any statutory 
mudification|s) or re-anactment{s) thereof for the time being in force). the approval of the members of Inox Green 
Energy Services Limited (the "Company™) has been sought by way of a Postal Ballot through electronic means 
("e-Voling”) on the Resolulion(s) as set out in the Postal Ballot Nolice dated 13" February, 2026 ("Notice”) which 
has been dispatched electronically to those members whose names appear in the Register of Members of the 

Company or in the Register of Beneficial Owners maintained by the Depositories as on Friday, 8 March, 2026 
(*Cut-off date”)} and whose email ids are registered with the Company! Registrar and Share Transfer Agent i.e. 
MUFG Intime India Private Limited (*RTA"} or Depository Participants, The Company has completed the dispatch 

of Motice of Postal Ballot along with the Explanatory Statement on Tuesday, 10 March, 2026. 
The Postal Ballol Notice is avallable on the website of the Company: www.indxgreen.com and on the websites 
of the Stock Exchanges le. BSE Limited (BSE). www.bseindia.com and Nalional Stock Exchange of india 
Limited (NSE);, www.nsaindiacom and on the websile of National Securities Depository Limiled (NSDL); 
www, avating. nsdl.com, 

In accordanca with the applicable MCA Circulars, the Company is providing the facility to exercise the right o 
wote an the Resolution(s) proposed in the said Postal Ballot Motice anly by electronic means (e-Vaoting), The 
communication of the assent or dissent of the members would fake place through the e-Voting system only, The 
Company has availed the services of NSDL as the agency to provide e-Vaoting facifity. 

A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners as on the 
Cut-off date only shall be entitled to avall the facility of e-Vioting, Voting rights of memberis)/ beneficial owneris) 
for e-Voting shall be in proportion fo their shares in the paid-up equity share capital of the Company as on the Cut- 
off date. A person who becomes a member afier the Cut-off date should ireal this Notice for informaltion purpose 
anly. Vote ence casled by the member shall nol be allowed to be changed subseguenily. The e-Violing period is 
as lollows: 

Particulars 

Commencement of e-Valing Thursday, 12" March, 2026 at 09:00 A.M. (I5T) 

Cancusion of a-Voling Friday, 10™ April, 2026 at 05:00 P.M. (IST) 

Please note that e-Voting shall not be allowed beyond 5.00 P.M. (I5T) on Friday, 10™ April, 2026 and the e-Voting 
facility will be disabled by NSDL thereafter. Instructions on the process of e-Voting including the manmer in which 
members holding shares in physical mode or who have not registered their e-mail addresses can cast their vote 
are pravided as pan of the Postal Ballot Motice. 
The Resulls declared along with the Scrulinizer’s Report shall be placed on the websites of the Company & NSDL 
and shall alse be cammunicaled to the Stock Exchangas i.e., BSE and NSE wilhin 2 (iwo) working days Irom the 
conclugion of a-Voting Le. on or bafors Wednesday, 15™ April, 2026. 

Members having any grievance connected with e-Voting may contact Ms. Paltavi Mhatre, NSDL, Trade World, "A" 
Wing, 4" Floor, Kamala Mills Compaund, Senapati Bapat Marg, Lower Parel, Mumbai - 400013 at the designated 
email ID: evoting @ nad|.com or call at 022 48867000, 

Date 

By arder of the Board of Directors 
Far Inax Green Energy Services Limited 

Sdi- 

Anup Kumar Jaln 
Company Secratary 

Place : Noida 
Date - 10" March, 2026 

A Ut ot 
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ALBERT DAVID LIMITED 
Regd. Office : 'D' Block, 3rd Floor, Gillander House, 

8, Netaji Subhas Road, Kolkata - 700 001 

(Corporate Identity No. : L51109WEB1938PLCO02490) 
Tel ; 033-2262-B436/8456/8402, 2230-2330, Fax : 033-2262-8439 

Email : alberlidavidi@adiindia_in, Websita : www.albartdavidindia.com 

NOTICE TO SHAREHOLDERS 

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER 
REQUESTS OF EQUITY SHARES HELD IN PHYSICAL MODE 

Albart David Limitad heraby informs its shareholders that the Secunlies 

Exchange Board of India vide ils eircular no. SEBI HOJ/IB/13/11(2) 

2026-MIRSD-PODY I13750/2026 dated January 30, 2026, has announced 
re-opening of special window for re-lodgement of transfer requests of 

equity shares held in physical window. 

To facilitate ease of investing and safeguard thie rights of investors in 
respect of the securities purchased by them, this special window has 

been re-openad solely for the re-ledgement of physical transfer deeds 
that were ariginally exscuted prior to April 1, 2019, 

This special window will remain open until February 4, 2027, 
providing shareholders with one year to re-lodge their physical 

transfer requests. 

Faor hatter understanding of the aforesaid Circular, pleasa refer (o the 

matrix given below: 

s T 

Execution Lodged for Orriginal Share | Eligible to lodge 

date of transfer before Certificates in the current 

transfer deed April 1, 20197 available? window? 

Before Mo (it is fresh Yes Yes 

April 01, 2012 | lodgament) 

Yes (it was rejected/ Yes Yas 

returned earlier 

Yes No No 

Mo Mo Mo 

Y 
epaper.financialexpress.com 

Eligible sharehalders are requested to refer the Circular for further 

details and re-lodge physical shares for transfer during the special 
windaw pericd to the Company's Registrar and Transfer 

Agents, Maheshwari Datamatics Pwt. Ltd. Unit: Albert David Limited, 
23, R N Mukherjee Road, 5th Fioor, Kolkata - 700 001, E-mail: 

compliance@madplcorporate.com, to avail the benefit of this facility. 

Date ; March 10, 2026 
Place : Kolkata Company Secretary & Compliance Officer 

'\'r‘. . 

For Albert David Limited 

Sdi- 

Lalit Lohia 

Ahmedabad



WEDNESDAY, MARCH 11, 2026 

4 ECONOMY FINANCIAL EXPRESS 

Wheat output seen at record 120 MT 
SANDIP DAS 

New Delhi, March 10 

INDIA'S WHEAT PRODUC- 

TION is estimated at a record 
120.21 million tonne (MT) in 
the 2025-26 crop year (July- 
June),an increase of more than 

2% from 117.94 MT in the 
previous year, the agriculture 

Overall rabi crop output, 
including pulses, oilseeds and 
coarse cereals is estimated to 
increase by 3.16% to 174.51 
MT in 2025-26 crop year 
compared to previous year, 
according to the second 
advance estimate of food- 
grains production. 

The harvesting of wheat, a 
major rabi crop, has com- 

menced and expected to pick 
up pace in key growing states — 

Madhya Pradesh, Punjab, 
Haryana and Uttar Pradesh 
over the next couple of weeks. 

The area underwheat culti- 
vation this season has risen to 
33.41 million hectares (mha), 
about 3% higher thanlastyear 
and well above the normal 
sown area of 31.2 mha. ministry said on Tuesday. 

Utkarsh Small Finance Bank 
Aapki Unmeed Ka Khaata 

(A Scheduled Commercial Bank) 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL ALLAHABAD 
BENCH, PRAYAGRAJ 

IN THE MATTER OF THE COMPANIES ACT, 2013 
AND 

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE 
PROVISIONS OF THE COMPANIES ACT, 2013 AND RULES 

FRAMED THEREUNDER 
AND 

IN THE MATTER OF UTKARSH COREINVEST LIMITED 
(“TRANSFEROR COMPANY” or “APPLICANT COMPANY 1”) 

AND 
IN THE MATTER OF UTKARSH SMALL FINANCE BANK 

LIMITED (“TRANSFEREE COMPANY” or “APPLICANT COMPANY 2”) 
AND 

IN THE MATTER OF SCHEME OF AMALGAMATION OF UTKARSH COREINVEST 
LIMITED WITH UTKARSH SMALL FINANCE BANK LIMITED AND THEIR 

RESPECTIVE SHAREHOLDERS 
CA (CAA) NO. 37/ALD/2025 

UTKARSH SMALL FINANCE BANK LIMITED 
CIN: L65992UP2016PLC082804 

A company incorporated under the Companies Act, 2013, 
Registered Office: Utkarsh Tower, NH-31 (Airport Road), Sehmalpur, 

Kazi Sarai, Harhua, Varanasi, PIN — 221105, Uttar Pradesh 
Represented by its authorized signatory — Mr. Muthiah Ganapathy 

Tel. No.: +91- 542-6135000 | Email: shareholders@utkarsh.bank 

NOTICE AND ADVERTISEMENT OF NOTICE FOR CONVENING MEETING 
OF UNSECURED CREDITORS OF UTKARSH SMALL FINANCE BANK LIMITED 

1. Notice is hereby given that the Hon’ble National Company Law Tribunal, Allahabad Bench, 
Prayagraj (“NCLT”), by an order dated February 11, 2026, (“NCLT Order”), has directed 
convening of a meeting of the unsecured creditors of Utkarsh Small Finance Bank Limited 
(“Company” / “Bank” / “Transferee Company”) for the purpose of considering, and if thought 
fit, approving the Scheme of Amalgamation of Utkarsh Corelnvest Limited (“Transferor 
Company”) into and with Utkarsh Small Finance Bank Limited (Transferee Company) and 
their respective shareholders (hereinafter referred to as “Scheme”) pursuant to Sections 230 to 
232 of the Companies Act, 2013 (“Companies Act”) read with the Companies (Compromises, 
Arrangements and Amalgamation) Rules, 2016 (“CAA Rules”) and other applicable provisions 
of the Companies Actand CAA Rules. 

. Inpursuance of the NCLT Order and as directed therein further, this Notice is hereby given that a 
meeting of the unsecured creditors of the Transferee Company will be held on Saturday, March 
28, 2026 at 3.30 pm (IST) through video conferencing (“VC”) (hereinafter referred to as the 
“Meeting”) in compliance with the applicable laws including circulars issued by the Ministry of 
Corporate Affairs from time to time and the said unsecured creditors are requested to attend the 
meeting. 

. The Transferee Company has sent via email the Notice of the Meeting dated February 24, 2026 
and the Explanatory Statement as required under Sections 230(3), 232(1) and (2) and 102 of the 
Act read with Rule 6 of the Rules and the documents stated in the index of the notice (collectively 
referred to as “Notice and Annexures”) on February 24, 2026 to the unsecured creditors of the 

Transferee Company whose names appear in the list of unsecured creditors as on Sunday, 
November 30, 2025, and whose e-mail addresses are registered with the Transferee Company/ 
the relevant Depository(ies) as on the said date. Physical copies of the Notice(s) are being sentto 
those unsecured creditors who have not registered their e-mail address in the mode as specified 
in NCLT Order. A copy of this Notice and the Annexures will also be hosted on the website of the 
Transferee Company at https://www.utkarsh.bank.in/investors the websites of BSE Limited (at 
www.bseindia.com) and National Stock Exchange of India Limited (at www.nseindia.com) and 
also on the website of the e-voting agency viz. National Securities Depository Limited (“NSDL”) at 
www.evoting.nsdl.com. 

. Up to the date of this meeting, the copies of the Notice and/or Annexure can be obtained free of 
charge within 1 (one) day on a requisition being so made for the same by any person entitled to 
attend the Meeting at the registered office. 

. Considering that the Meeting is being held through VC as per NCLT Order, and in compliance with 
MCA Circulars, without the requirement of physical presence of the unsecured creditors, the 
facility of appointment of proxies by unsecured creditors will not be available for the said 
Meeting. 

. The NCLT has appointed Dr. Santosh Kumari (email ID: sk.kumar7916@gmail.com) as the 
chairperson and Mr. Anant Prakash (email: anantprakash.adv@gmail.com) as the alternate 
chairperson, of the said meeting. The NCLT has appointed Mr. Sumit Agrawal (email ID: 
agrsumit@yahoo.co.in) to be the Scrutinizer for the Meeting. 

. The unsecured creditors shall have the facility and option of voting on the resolution for approval 
of the Scheme by casting their votes (a) through e-voting system available at the Meeting to be 
held through VC (b) by remote electronic voting during the period as stated below: 

Remote e-voting period 
Commencement of remote e-voting period 09:00 AM IST, Wednesday, March 25, 2026 

End of remote e-voting period 05:00 PM IST, Friday, March 27, 2026 

. The detailed procedure for attending the meeting through VC and e-voting forms part of the said 
Notice, and the unsecured creditors are requested to read the same. A few important details 
regarding e-voting are provided below: 
a) The E-voting facility will also be made available during the meeting for those unsecured 
creditors who had not voted through remote e-voting, to exercise their voting rights. Unsecured 
creditors who have cast their vote through remote e-voting, will be entitled to attend and 
participate in the Meeting, but not to vote again during the Meeting. The e-voting would 
commence post the discussion pertaining to the business mentioned in the Notice is concluded 
and this facility would be available for 30 minutes thereafter. 
b) Voting rights of an unsecured creditor shall be in proportion to their outstanding dues in the 
transferee company as onthe close of business on November 30, 2025. 
c) The Scheme shall be considered as approved by the unsecured creditors of the Transferee 
Company if the resolution mentioned in the Notice has been approved by majority of persons 
representing three-fourth in value of the unsecured creditors by remote e-voting and by e-voting 
during the Meeting, taken together, in terms of the provisions of Sections 230 - 232 of the 
Companies Act. 
Further, the Scheme once approved by the unsecured creditors as aforesaid, will be subject to 
the subsequent approval of the NCLT. 
The result of e-voting will be declared on or before March 31, 2026, and the same, along with the 

Scrutinizer's Report, will be displayed at the registered office, on the website of the Transferee 
Company (at https://www.utkarsh.bank.in); websites of BSE Limited at (www.bseindia.com) 
and National Stock Exchange of India Limited (at www.nseindia.com); and on the website of e- 
voting agency, National Securities Depository Limited (“NSDL”) at www.evoting.nsdl.com. 
d)E-voting user manual for unsecured creditors available at the download section of 
www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send arequest at evoting@nsdl.com. 

Bby Order of the NCLT, Allahabad Bench, Prayagraj 

SD/- 
Muthiah Ganapathy 

Authorized Representative 
Utkarsh Small Finance Bank Limited 

Date: March 11, 2026 
Place: Mumbai 
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Govt nod to IBC tweaks, 
quicker resolution likely 
@ Revised Bill to 

be introduced in 

current session 

MANU KAUSHIK 

New Delhi, March 10 

THE UNION CABINET on 
Tuesday approved changes in 
the Insolvency and Bank- 
ruptcy Code (IBC), 2015 that 
will significantly reduce the 
resolution timelines,and pave 
the way for structural reforms 
in the decade-old law. 

An official told FE that the 
Cabinetapprovedall 11 obser- 
vations and suggestions pro- 
posed by the select committee 
on the IBC (Amendment) Bill. 

The revised Bill will likely 
be presented in Parliament in 
the ongoing session. 

Among the major changes 
in the IBC law, the Bill allows 

creditors to initiate insolvency 
for genuine business failures 
under creditor-initiated insol- 
vency resolution process 
(CIIRP).This out-of-the-court 
mechanism will need support 
of financial creditors with 51% 
approval to trigger insolvency. 

Postinitiation, the process 

PAVING WAY 
M All11 observations and 

suggestions proposed by the 

select committee on the IBC 
(Amendment) Bill were approved 

Mt allows creditors to 
initiate insolvency for 

genuine business 
failures under CIIRP 

M Out-of-the-court system 

will need support of financial 
creditors with 51 9%, 
approval to trigger insolvency 

M Post initiation, the process 

has to be concluded within 
150 days with a possible 

extension of 45 days 

has to be concluded within 
150 days with a possible 
extension of 45 days. 

“As a debtor-in-possession 
model, CITRP provides promot- 
ers with greater confidence to 
pursue revivalwhileavoidinga 
full-scale formal insolvency 
process,’said Siddharth Srivas- 
tava, partnerat Khaitan & Co. 

Further, the Bill empowers 
the government to draft rules 
pertaining to group insolvency 

and cross-border insolvency 
cases.In case of group insol- 
vency, the Bill has proposed a 
framework for coordinating 

Govt plans to cover 
risk of exporters 
MUKESH JAGOTA 

New Delhi, March 10 

TO PROVIDE A cushion to 
exporters facing the fallout 
of the West Asia conflict, the 
government is looking at for- 
mulating schemes that 
would mitigate the risks they 
might face, Commerce and 
Industry Minister Piyush 
Goyal said on Tuesday. 

“We are looking to develop 
some new schemes like insur- 
ance support... We are consult- 

ingtheExport Credit Guarantee 
Corporation (ECGC) and other 
departmentson that,'Goyal told 
reportersaftertheinauguration 
ofinternationalfood and hospi- 
tality fair AAHAR 2026. 

Underthebroaderumbrella 
of the Export Promotion Mis- 
sion (EPM),which haseightkey 
components, some steps may 

alsobeannounced.The conflict 
that started on February 28 has 
led to the shutting off of West 
Asia, a key market for India’s 
exports. In 2024-25, India’s 
exports to the region were 

around $58.8 billion. 

The immediate impact of 
the war was that products dis- 
patched to the region's coun- 
tries were stranded at sea. After 
afewdaysatsea,shippinglines 
discharged some containersat 
nearby ports. While perish- 

government has eased rules 
for the re-entry of goods that 
left Indian shores. 

Becauseofthewar,shipping 
lineshave started seekinga sur- 
charge and imposing other 
ancillary charges.Fortransport- 
inggoodstoEuropeandthe US, 
ships are using the Cape of 
Good Hope at the tip of Africa. 

Following  complaints 
from those involved in 
export-import, director gen- 

eral of shipping directed all 
shipping lines, carriers and 
their agents to refrain from 
predatory, non-transparent 

and opportunistic pricing 

practices, including levying 
exorbitant charges that take 
undue advantage of the pre- 
vailing geopolitical issue. 

They were also advised to 
adhere to fair trade practices, 
avoid levying charges that 

the insolvency proceedings of 
multiple related companies 
withinalarge corporategroup, 
ratherthan dealing with them 
separately. The idea is to min- 
imise the value erosion, max- 
imise asset value and reduce 
conflicting outcomes in 

related entities. 
Addressing the delays in 

theinsolvencyand liquidation 
proceedings,theamendments 
have introduced various time- 
lines for authorities such as 
National Company Law Tri- 
bunal (NCLT) which will be 
required to dispose of liquida- 

tion orders in 30 days. NCLT 
will also have to mandatorily 
admit or reject insolvency 
applications within 14 days. 
Additionally, the select com- 
mittee added a 3-month upper 
limit for the National Com- 
pany Law Appellate Tribunal 
(NCLAT) to pass its orders. 

Green signal to declare 
Madurai airport 
as international 

The Cabinet also approved 
the proposal to declare 
Madurai airport as an inter- 
national airport. 

Maduraiis aprominent city 
in Tamil Nadu,and Union min- 
ister Ashwini Vaishnaw said 
the decisionwas takenkeeping 
in view the aspirations of the 
people of Madurai. 

Briefing media persons 
about the Cabinet decisions, 

the Information and Broad- 
casting (I&B) Minister said 
that the policy decision to 
declare Maduraiairportasan 
internationalairportwill help 
bring air connectivity from 
various parts of the world to 
the temple city,and thereis a 
huge industrial cluster 
around it. 

Cabinet 
clears Jal 
Jeevan 2.0 
FE BUREAU 

New Delhi, March 10 

THE CABINET ON Tuesday 
approved a major overhaul 
and extension of the Jal 

Jeevan Mission. 

It shifts the programme’s 
focus from merely building 
rural water infrastructure to 
ensuringreliableand account- 
able service delivery,while giv- 
ingalarger operational role to 
village institutions such as 
gram panchayats. 

Under the revamped Jal 
Jeevan Mission (]JM) 2.0, the 
programme will continue 
until December 2028 with a 
significantly higher financial 
commitment and a gover- 

nance framework aimed at 
strengthening community 
participation in rural drinking 
water management. 

The Cabinet cleared a 
revised total outlay of ¥8.69 
lakh crore, including central 
assistance of ¥3.59 lakh crore. 
This represents an additional 
centralallocationof¥1.51lakh 
crore over the ¥2.08 lakh crore 
approved when the mission 
was first launched in 2019. 

The redesigned pro- 
gramme marks a shift from 
infrastructure  expansion 
towards the long-term sus- 
tainability of water services. 

Centrenets 73,204 cr from 
CPSE dividends, beats target 
PRASANTA SAHU 

New Delhi, March 10 

THE CENTRE'S DIVIDEND 
receipts from central public 
sector enterprises (CPSEs) have 
exceeded the budget target of 
71,000 crore by collecting 
73,204 croreas on Tuesday. 

In the revised estimates 
for FY26, the government 
pegged CPSE dividend 
receipts at ¥71,000 crore, 

marginally higher than the 
budget estimate of 69,000 
crore, signalling confidence 
in sustained profitability 
across key public sector 
undertakings. 

With nearly three weeks 
left for the year to conclude, 
the CPSE dividends could rise 
furtherby the end of March to 
create a new record. 

Dividend income from 
CPSEs is an important compo- 
nent of the Centre’s non-tax 
revenue,alongside other major 
sources such as surplus trans- 
fers from the Reserve Bank of 
India and proceeds from tele- 
com spectrum auctions. 

In FY25, CPSE dividend 
receipts climbed to a record 
374,140 crore, comfortably 

exceeding the budgeted target 
0f 69,000 crore. That outper- 
formancewas aided by relatively 
benign global crude oil and 

EXCEEDING EXPECTATIONS 

Centre's dividend receipts from 

CPSEs (2 crore) 

FY22 FY23 FY24 FY25 
*So far 

ported profitability in several 
state-owned energy companies. 

The pattern has broadly 
continued in FY26,with divi- 

dend payments once again 
dominated by energy sector 
enterprises. So farin FY26, the 
top dividend payers include 
Coal India (310,271 crore), Oil 
and Natural Gas Corporation 
(10,002 crore),Indian Oil Cor- 
poration (5,818 crore), and 
Bharat Petroleum Corporation 
(5,171 crore), underscoring 
the sector’s continued impor- 
tance to government finances. 

In addition to traditional 
CPSEs, financial and quasi- 
sovereign investment vehi- 

cant dividend contributors. 
The National Investment 

and Infrastructure Fund has 
paid a dividend of 34,013 
crore to the Centre so far, 

highlighting the growing role 
of such platforms in aug- 
menting non-tax receipts. 

Higher dividend inflows 
from CPSEs,togetherwith the 
record surplus transfer from 
the Reserve Bank of India, 

have helped cushion the Cen- 
tre’s fiscal position in 
recentyears. 

Supported by an RBI divi- 
dend of ¥2.69 lakh crore, the 
fiscal deficit for FY26 has 

been pegged at 4.4% of GDP, 
ables cannot be retrieved,the = might cause disputes. commodity prices,which sup-  cles have emerged as signifi- lower than 4.8% in FY25. 
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INOX GREEN ENERGY SERVICES LIMITED 

CIN: L45207GJ2012PLCOT02T9 

Regd. Off.: Survey No. 1837 & 1834 At Moje Jetalpur, ABS Tower, 2 Floor, Old Padra Road, Vadedara, Gujarat-390007 
Phone: 0265-8198111 | Tel/ Fax: 0265-2310312 | Email: mvestor @ inoxgraen.com | Website: www.inoxgrean.com 

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION 
Notice is hereby given that In accordance with Sections 108 and 110 of the Companies Act, 2013 {the Act') read 

with Bules 20 and 22 of the Companies (Management and Administration) Rules, 2014 (‘Rules’), Regulations 
44 and 47 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Reguilations, 2015 ("Listing Regulations™), Secretarial Standard-2 issuad by the Institute of Company Secretaries 
of India on General Meetings (“55-2") and the relaxations and clanfications issued by Ministry of Corporate 
Affairs (MCA) and Securifies and Exchange Board of India from time to time vide their various Circulars and 
any other applicable provisions of the Act, rules, requlations, circulars and notifications (including any statutary 

modification(s} or re-enactment{s) thereal for the time baing in force), the approval of the members of inox Graan 

Energy Services Limited {the "Company”} has been sought by way of a Postal Ballot through electronic means 

{"e-Voting”} on the Resolution{s) as set out in the Postal Ballot Notice dated 13" February, 2026 ("Motice™) which 

has been dispalched alectronically to those members whose names appear in the Register of Members of the 
Company or in the Register of Beneficial Owners malntained by the Deposltortes as on Friday, 6™ March, 2026 

{"Cut-off date”) and whose email ids are registered with the Company/ Registrar and Share Transfer Agent i.e 

MUFG Intime India Private Limited ("RTA") or Depository Parficipants. The Company has compieted the dispatch 
of Notice of Postal Ballot along with tha Explanatory Stalement on Tuesday, 10 March, 2026. 

of the Stock Exchanges ie. BSE Limited (BSE), www, bseindia.com and Mational Stock Exchange of India 
Limited (NSE); www.nseindia,com and on the website of Mational Securiies Depository Limited (NSDL); 
wwew_evating nsdl.com. 

In ‘accordance with the applicable MCA Circutars, the Company is providing the facility 1o exercise the right 1o 
wote on the Resolution(s) proposed In the said Postal Ballot Notice only by electronic means (e-Voting). The 
communication of the assent or dissent of the members would take place through the e-Veting system only. The 
Company has availed the services of NSDL as the agency fo provide e-Voting facility. 

A person whose name is recordad in the Register of Members or in the Register of Baneficial Owners as on the 

Cut-off date only shall be entitled to avall the facility of e-Veoting. Vating rights of member(s) benaficial owner(s) 

for e-Voting shall be in proportion to their shares in the paid-up equity share capital of the Company as on the Cut- 

off date. A person who becomes a member after the Cut-off date should treat this Notice for information purpose 
anly. Vate once casted by the member shall not be allowed (o be changed subsequently, The e-Voling period s 

as foflows: 

Particulars Date 

ALBERT DAVID LIMITED 
Regd. Office ; 'D' Block, 3rd Floor, Gillander House, 

&, Nataji Subhas Road, Kolkata - 700 001 
(Corporate Identity No. : L51109WE1938PLC002490) 

Tel : 033-2262-B436/8456/8492, 2230-2330, Fax : 033-2262-8439 
Email : albertdavidi@adlindia.in, Website : www.albertdavidindia.com 

NOTICE TO SHAREHOLDERS 

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER 
REQUESTS OF EQUITY SHARES HELD N PHYSICAL MODE 

Albert David Limited hereby informs its shareholders that the Securities 

Exchange Board of India vide its circular no. SEBI/ HO/38M13/11(2) 
2026-MIRSD-PODV 11375072026 dated January 30, 2026, has announced 

re-opening of special window for re-lodgement of transfer requests of 

equlty shares held in physical window. 

To facilitate ease of investing and safeguard the rights of investors in 
respect of the securities purchased by them, this special window has 

heen re-opened solely for the re-lodgement of physical transfer deads 

that were originally executed prior to April 1, 2099, 

This special window will remain open until February 4, 2027, 
providing shareholders with one year to re-lodge their physical 

transfer requests. 

For better understanding of the aforesaid Circular, please refer to the 

matrix given below: 

Commencement of e-Voting Thursday, 12™ March, 2026 at 09:00 A.M, (IST) 

Conclusion of e-Voting Friday, 10™ April, 2026 at 05:00 P.M. (IST) 

Please note that e-Valing shall not be allowed beyond 5.00 P.M. (IST) on Friday, 10™ April, 2026 and the e-Voling 

facility will be disabled by NSDL thereafter. Instructions on the process of e-Voting including the manner in which 

members hobding shares in physical mode or who have not registered their e-mail addresses can cast their vote 

are provided as pan of the Postal Ballat Notice., 
The Resulls declared along with the Scrutinizer's Report shall be placed on the websites of the Company & NSDL 
and shall also be communicatad to the Stock Exchanges Le., BSE and NSE within 2 (twa) working days from the 
conclusion of e-Voting i.e. on or before Wednesday, 15" April, 2026 

Members having any grievance connected with e-Voting may contact Ms, Pallavi Mhatre, NSDL, Trade World, "A" 
Wing, 4" Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400013 at the designatad 

email |D: evoting & ns m or call al 022 4BAE7000. 

By order of the Board of Drectars 

For Inox Green Energy Services Limited 

Execution Lodged for Original Share | Eligible to lodge 

dato of transfer before Certificates In the current 
transfer deed April 1, 20197 available? window? 

Before MNao (it is frash Yas Yes 

Apnl 01, 2018 | lodgemeant) 

Yes (it was rejected/ Yas Yes 
returned earliar 

Yes No Mo 

Mo No Mo 

Eligible shareholders are requested to refer the Circular for further 
detailzs and re-lodge physical shares for transfer during the spacial 

window period to the Company's Registrar and Transfer 

Agenis, Maheshwari Datamatics Pvt. Ltd. Unit: Albert David Limited, 
23, R N Mukherjee Road, 5th Floor, Kolkata - 700 001, E-mail: 

compliance@mdplcorporate.com, lo avall the benafit of this faciity. 

For Albert David Limited 

Sil- 
Sd/- 

Place : Noida Anup Kumar Jain Date : March 10, 2026 Lalit Lohia 

Date : 10" March, 2026 Company Secratary Place : Kolkata Company Secretary & Compliance Officer 

epaper.fmanc:afexpre&s.corr.... New Delhi ....
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Wheat output seen at record 120 MT 
SANDIP DAS 

New Delhi, March 10 

INDIA'S WHEAT PRODUC- 

TION is estimated at a record 
120.21 million tonne (MT) in 
the 2025-26 crop year (July- 
June),an increase of more than 
2% from 117.94 MT in the 
previous year, the agriculture 

Overall rabi crop output, 
including pulses, oilseeds and 
coarse cereals is estimated to 
increase by 3.16% to 174.51 
MT in 2025-26 crop year 
compared to previous year, 
according to the second 
advance estimate of food- 
grains production. 

The harvesting of wheat, a 
major rabi crop, has com- 

menced and expected to pick 
up pace in key growing states — 
Madhya Pradesh, Punjab, 
Haryana and Uttar Pradesh 
over the next couple of weeks. 

The area underwheat culti- 
vation this season has risen to 
33.41 million hectares (mha), 
about 3% higher thanlastyear 
and well above the normal 
sown area of 31.2 mha. ministry said on Tuesday. 

Utkarsh Small Finance Bank 

Aapki Ummeed Ka Khaata 

(A Scheduled Commercial Bank) 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL ALLAHABAD 
BENCH, PRAYAGRAJ 

IN THE MATTER OF THE COMPANIES ACT, 2013 
AND 

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE 
PROVISIONS OF THE COMPANIES ACT, 2013 AND RULES 

FRAMED THEREUNDER 
AND 

IN THE MATTER OF UTKARSH COREINVEST LIMITED 
(“TRANSFEROR COMPANY” or “APPLICANT COMPANY 1”) 

AND 
IN THE MATTER OF UTKARSH SMALL FINANCE BANK 

LIMITED (“TRANSFEREE COMPANY” or “APPLICANT COMPANY 2”) 
AND 

IN THE MATTER OF SCHEME OF AMALGAMATION OF UTKARSH COREINVEST 
LIMITED WITH UTKARSH SMALL FINANCE BANK LIMITED AND THEIR 

RESPECTIVE SHAREHOLDERS 
CA (CAA) NO. 37/ALD/2025 

UTKARSH SMALL FINANCE BANK LIMITED 
CIN: L65992UP2016PLC082804 

A company incorporated under the Companies Act, 2013, 
Registered Office: Utkarsh Tower, NH-31 (Airport Road), Sehmalpur, 

Kazi Sarai, Harhua, Varanasi, PIN - 221105, Uttar Pradesh 
Represented by its authorized signatory — Mr. Muthiah Ganapathy 

Tel. No.: +91- 542-6135000 | Email: shareholders@utkarsh.bank 

NOTICE AND ADVERTISEMENT OF NOTICE FOR CONVENING MEETING 
OF UNSECURED CREDITORS OF UTKARSH SMALL FINANCE BANK LIMITED 

1. Notice is hereby given that the Hon’ble National Company Law Tribunal, Allahabad Bench, 
Prayagraj (“NCLT”), by an order dated February 11, 2026, (“NCLT Order”), has directed 
convening of a meeting of the unsecured creditors of Utkarsh Small Finance Bank Limited 
(“Company” / “Bank” / “Transferee Company”) for the purpose of considering, and if thought 
fit, approving the Scheme of Amalgamation of Utkarsh Corelnvest Limited (“Transferor 
Company”) into and with Utkarsh Small Finance Bank Limited (Transferee Company) and 
their respective shareholders (hereinafter referred to as “Scheme”) pursuant to Sections 230 to 
232 of the Companies Act, 2013 (“Companies Act”) read with the Companies (Compromises, 
Arrangements and Amalgamation) Rules, 2016 (“CAA Rules”) and other applicable provisions 
of the Companies Actand CAA Rules. 

2. Inpursuance of the NCLT Order and as directed therein further, this Notice is hereby given that a 
meeting of the unsecured creditors of the Transferee Company will be held on Saturday, March 
28, 2026 at 3.30 pm (IST) through video conferencing (“VC”) (hereinafter referred to as the 
“Meeting”) in compliance with the applicable laws including circulars issued by the Ministry of 
Corporate Affairs from time to time and the said unsecured creditors are requested to attend the 
meeting. 

3. The Transferee Company has sent via email the Notice of the Meeting dated February 24, 2026 
and the Explanatory Statement as required under Sections 230(3), 232(1) and (2) and 102 of the 
Act read with Rule 6 of the Rules and the documents stated in the index of the notice (collectively 
referred to as “Notice and Annexures”) on February 24, 2026 to the unsecured creditors of the 

Transferee Company whose names appear in the list of unsecured creditors as on Sunday, 
November 30, 2025, and whose e-mail addresses are registered with the Transferee Company/ 
the relevant Depository(ies) as on the said date. Physical copies of the Notice(s) are being sentto 
those unsecured creditors who have not registered their e-mail address in the mode as specified 
in NCLT Order. A copy of this Notice and the Annexures will also be hosted on the website of the 
Transferee Company at https://www.utkarsh.bank.in/investors the websites of BSE Limited (at 
www.bseindia.com) and National Stock Exchange of India Limited (at www.nseindia.com) and 
also on the website of the e-voting agency viz. National Securities Depository Limited (“NSDL") at 
www.evoting.nsdl.com. 

4. Up to the date of this meeting, the copies of the Notice and/or Annexure can be obtained free of 
charge within 1 (one) day on a requisition being so made for the same by any person entitled to 
attend the Meeting at the registered office. 

5. Considering that the Meeting is being held through VC as per NCLT Order, and in compliance with 
MCA Circulars, without the requirement of physical presence of the unsecured creditors, the 
facility of appointment of proxies by unsecured creditors will not be available for the said 
Meeting. 

6. The NCLT has appointed Dr. Santosh Kumari (email ID: sk.kumar7916@gmail.com) as the 

chairperson and Mr. Anant Prakash (email: anantprakash.adv@gmail.com) as the alternate 
chairperson, of the said meeting. The NCLT has appointed Mr. Sumit Agrawal (email ID: 
agrsumit@yahoo.co.in) to be the Scrutinizer for the Meeting. 

7. Theunsecured creditors shall have the facility and option of voting on the resolution for approval 
of the Scheme by casting their votes (a) through e-voting system available at the Meeting to be 
held through VC (b) by remote electronic voting during the period as stated below: 

WWW.FINANCIALEXPRESS.COM 

GROUPAND CROSS-BORDERINSOLVENCY AMONG KEY PROPOSALS 

Govt nod to IBC tweaks, 
quicker resolution likely 
@ Revised Bill to 

be introduced in 

current session 

MANU KAUSHIK 

New Delhi, March 10 

Remote e-voting period 
Commencement of remote e-voting period 09:00 AM IST, Wednesday, March 25, 2026 

End of remote e-voting period 05:00 PM IST, Friday, March 27, 2026 

. The detailed procedure for attending the meeting through VC and e-voting forms part of the said 
Notice, and the unsecured creditors are requested to read the same. A few important details 
regarding e-voting are provided below: 
a) The E-voting facility will also be made available during the meeting for those unsecured 
creditors who had not voted through remote e-voting, to exercise their voting rights. Unsecured 
creditors who have cast their vote through remote e-voting, will be entitled to attend and 
participate in the Meeting, but not to vote again during the Meeting. The e-voting would 
commence post the discussion pertaining to the business mentioned in the Notice is concluded 
and this facility would be available for 30 minutes thereafter. 
b) Voting rights of an unsecured creditor shall be in proportion to their outstanding dues in the 
transferee company as onthe close of business on November 30, 2025. 
c) The Scheme shall be considered as approved by the unsecured creditors of the Transferee 
Company if the resolution mentioned in the Notice has been approved by majority of persons 
representing three-fourth in value of the unsecured creditors by remote e-voting and by e-voting 
during the Meeting, taken together, in terms of the provisions of Sections 230 - 232 of the 
Companies Act. 
Further, the Scheme once approved by the unsecured creditors as aforesaid, will be subject to 
the subsequent approval of the NCLT. 
The result of e-voting will be declared on or before March 31, 2026, and the same, along with the 

Scrutinizer's Report, will be displayed at the registered office, on the website of the Transferee 
Company (at https://www.utkarsh.bank.in); websites of BSE Limited at (www.bseindia.com) 
and National Stock Exchange of India Limited (at www.nseindia.com); and on the website of e- 
voting agency, National Securities Depository Limited (“NSDL”) at www.evoting.nsdl.com. 
d)E-voting user manual for unsecured creditors available at the download section of 
www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send a request at evoting@nsdl.com. 

Bby Order of the NCLT, Allahabad Bench, Prayagraj 

SD/- 
Muthiah Ganapathy 

Authorized Representative 
Utkarsh Small Finance Bank Limited 

Date: March 11, 2026 
Place: Mumbai 

THE UNION CABINET on 
Tuesday approved changes in 
the Insolvency and Bank- 
ruptcy Code (IBC), 2015 that 
will significantly reduce the 
resolution timelines,and pave 
the way for structural reforms 
in the decade-old law. 

An official told FE that the 
Cabinetapprovedall 11 obser- 
vations and suggestions pro- 

posed by the select committee 
on the IBC (Amendment) Bill. 

The revised Bill will likely 
be presented in Parliament in 
the ongoing session. 

Among the major changes 
in the IBC law, the Bill allows 
creditors to initiate insolvency 
for genuine business failures 
under creditor-initiated insol- 
vency resolution process 
(CIIRP).This out-of-the-court 
mechanism will need support 
of financial creditorswith 51% 
approval to trigger insolvency. 

Postinitiation, the process 

PAVING WAY 
B All 11 observations and 

suggestions proposed by the 
select committee on the IBC 

(Amendment) Bill were approved 

Mt allows creditors to 

initiate insolvency for 
genuine business 

failures under CIIRP 

M Out-of-the-court system 
will need support of financial 

creditors with 51 9%, 
approval to trigger insolvency 

M Post initiation, the process 
has to be concluded within 

150 days with a possible 

extension of 45 days 

has to be concluded within 
150 days with a possible 
extension of 45 days. 

“As a debtor-in-possession 
model, CITRP provides promot- 
ers with greater confidence to 
pursue revivalwhileavoidinga 
full-scale formal insolvency 
process,”said Siddharth Srivas- 
tava, partnerat Khaitan & Co. 

Further, the Bill empowers 
the government to draft rules 
pertaining to group insolvency 

and cross-border insolvency 
cases. In case of group insol- 
vency, the Bill has proposed a 
framework for coordinating 

Govt plans to cover 
risk of exporters 
MUKESH JAGOTA 

New Delhi, March 10 

TO PROVIDE A cushion to 
exporters facing the fallout 
of the West Asia conflict, the 

government islooking at for- 
mulating schemes that 
would mitigate therisks they 
might face, Commerce and 
Industry Minister Piyush 
Goyal said on Tuesday. 

“We are looking to develop 
some new schemes like insur- 
ance support... We are consult- 

ingtheExport Credit Guarantee 
Corporation (ECGC) and other 
departmentson that,'Goyal told 
reportersaftertheinauguration 
ofinternationalfood and hospi- 
tality fair AAHAR 2026. 

Underthebroaderumbrella 
of the Export Promotion Mis- 
sion (EPM),which haseightkey 
components, some steps may 

alsobeannounced.The conflict 
that started on February 28 has 
led to the shutting off of West 
Asia, a key market for India’s 
exports. In 2024-25, India’s 
exports to the region were 

around $58.8 billion. 

The immediate impact of 
the war was that products dis- 
patched to the region's coun- 
trieswere stranded at sea.After 
afewdaysatsea,shippinglines 
discharged some containersat 
nearby ports. While perish- 

government has eased rules 
for the re-entry of goods that 
left Indian shores. 

Becauseofthewar,shipping 
lineshave started seekinga sur- 
charge and imposing other 
ancillary charges.For transport- 
inggoodsto Europeand the US, 
ships are using the Cape of 
Good Hope at the tip of Africa. 

Following  complaints 
from those involved in 
export-import, director gen- 
eral of shipping directed all 
shipping lines, carriers and 
their agents to refrain from 
predatory, non-transparent 

and opportunistic pricing 

practices, including levying 
exorbitant charges that take 
undue advantage of the pre- 
vailing geopolitical issue. 

They were also advised to 
adhere to fair trade practices, 
avoid levying charges that 

the insolvency proceedings of 
multiple related companies 
withinalarge corporategroup, 
ratherthan dealing with them 
separately. The idea is to min- 
imise the value erosion, max- 

imise asset value and reduce 
conflicting outcomes in 
related entities. 

Addressing the delays in 
theinsolvencyand liquidation 
proceedings,theamendments 
have introduced various time- 
lines for authorities such as 
National Company Law Tri- 

bunal (NCLT) which will be 
required to dispose of liquida- 

tion orders in 30 days. NCLT 
will also have to mandatorily 
admit or reject insolvency 
applications within 14 days. 
Additionally, the select com- 
mittee added a 3-month upper 
limit for the National Com- 
pany Law Appellate Tribunal 
(NCLAT) to pass its orders. 

Green signal to declare 
Madurai airport 
as international 

The Cabinet also approved 
the proposal to declare 
Madurai airport as an inter- 

national airport. 
Maduraiis aprominent city 

in Tamil Nadu,and Union min- 

ister Ashwini Vaishnaw said 
the decisionwas takenkeeping 
in view the aspirations of the 
people of Madurai. 

Briefing media persons 
about the Cabinet decisions, 

the Information and Broad- 
casting (I&B) Minister said 
that the policy decision to 
declare Maduraiairportasan 
internationalairportwill help 
bring air connectivity from 
various parts of the world to 
the temple city,and thereis a 
huge industrial cluster 
around it. 

Cabinet 
clears Jal 
Jeevan 2.0 
FE BUREAU 

New Delhi, March 10 

THE CABINET ON Tuesday 
approved a major overhaul 
and extension of the Jal 

Jeevan Mission. 

It shifts the programme’s 
focus from merely building 
rural water infrastructure to 
ensuringreliableand account- 
able service delivery,while giv- 
ingalarger operational role to 
village institutions such as 
gram panchayats. 

Under the revamped Jal 
Jeevan Mission (]JM) 2.0, the 
programme will continue 
until December 2028 with a 
significantly higher financial 
commitment and a gover- 

nance framework aimed at 
strengthening community 

participation in rural drinking 
water management. 

The Cabinet cleared a 
revised total outlay of ¥8.69 
lakh crore, including central 
assistance of ¥3.59 lakh crore. 
This represents an additional 
centralallocationof¥1.51lakh 
crore over the ¥2.08 lakh crore 
approved when the mission 
was first launched in 2019. 

The redesigned pro- 
gramme marks a shift from 
infrastructure  expansion 

towards the long-term sus- 
tainability of water services. 

Centrenets 73,204 cr from 
CPSE dividends, beats target 
PRASANTA SAHU 

New Delhi, March 10 

THE CENTRE'S DIVIDEND 
receipts from central public 
sector enterprises (CPSEs) have 
exceeded the budget target of 
71,000 crore by collecting 
73,204 croreas on Tuesday. 

In the revised estimates 
for FY26, the government 
pegged CPSE dividend 
receipts at ¥71,000 crore, 

marginally higher than the 
budget estimate of 69,000 
crore, signalling confidence 
in sustained profitability 
across key public sector 
undertakings. 

With nearly three weeks 
left for the year to conclude, 
the CPSE dividends could rise 
furtherby the end of March to 
create a new record. 

Dividend income from 
CPSEs is an important compo- 

nent of the Centre’s non-tax 
revenue,alongside other major 
sources such as surplus trans- 
fers from the Reserve Bank of 
India and proceeds from tele- 
com spectrum auctions. 

In FY25, CPSE dividend 
receipts climbed to a record 
374,140 crore, comfortably 

exceeding the budgeted target 
0f 69,000 crore. That outper- 
formancewas aided by relatively 
benign global crude oil and 

EXCEEDING EXPECTATIONS 

Centre's dividend receipts from 

CPSEs (2 crore) 

FY22 

*So far 

FY23 FY24 FY25 

ported profitability in several 
state-owned energy companies. 

The pattern has broadly 
continued in FY26,with divi- 
dend payments once again 
dominated by energy sector 
enterprises. So farin FY26, the 
top dividend payers include 
Coal India (310,271 crore), Oil 
and Natural Gas Corporation 
(10,002 crore),Indian Oil Cor- 
poration (5,818 crore), and 
Bharat Petroleum Corporation 
(5,171 crore), underscoring 
the sector’s continued impor- 
tance to government finances. 

In addition to traditional 
CPSEs, financial and quasi- 
sovereign investment vehi- 

e 

cant dividend contributors. 
The National Investment 

and Infrastructure Fund has 
paid a dividend of 34,013 
crore to the Centre so far, 

highlighting the growing role 
of such platforms in aug- 
menting non-tax receipts. 

Higher dividend inflows 
from CPSEs,togetherwith the 
record surplus transfer from 
the Reserve Bank of India, 

have helped cushion the Cen- 
tre’s fiscal position in 
recentyears. 

Supported by an RBI divi- 
dend of ¥2.69 lakh crore, the 

fiscal deficit for FY26 has 
been pegged at 4.4% of GDP, 

ables cannot be retrieved,the  might cause disputes. commodity prices,which sup-  cles have emerged as signifi- lower than 4.8% in FY25. 
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INOX GREEN ENERGY SERVICES LIMITED 
CIN: L45207GJ2012PLCOT027S 

Regd. Off.: Survey No. 1837 & 1834 At Moje Jetalpur, ABS Tower, 2™ Floor, Old Padra Road Vadodara, Gujarat-390007 

Phone: 0265-6198111 | Tel./ Fax: 0265-2310312 | Emall: investor @ inoxgreen.com | Website: www.inoxgraan.com 

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION 
Notice is hareby given that in accordance with Sections 108 and 110 of the Companies Act, 2013 {'the Act') read 
with Rules 20 and 22 of the Companies (Management and Administration} Rules, 2014 (‘Rules’), Regulations 
44 and 47 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Raquirements) 
Regulations, 2015 (“Listing Reguiations’), Secretarial Standard-2 issued by the Institute of Company Secretaries 
of India on General Meetings ("55-2") and the relaxations and clarifications issued by Ministry of Corporate 
Affairs (MCA) and Securities and Exchange Board of India from time to time vide their various Circulars and 

any other applicable provisions of the Act, rules, regulations, circulars and notifications (including any statutory 
modification(s) or re-enactment{s) thereof for the time being in force), the approval of the members of Inox Green 
Energy Services Limited (the "Company”) has been sought by way of a Postal Ballot through electronic means 
{"a-Voting”} en the Resolution(s) as sat out in the Postal Ballot Notice dated 137 February, 2026 {“Notice”) which 
has been dispatched alectronically to those members whose names appear in the Register of Members of the 
Company or in the Register of Beneficial Owners mainiained by the Depositories as on Friday, 67 March, 2026 
{"Cut-off date”) and whose email ids are registered with the Company/ Registrar and Share Transfar Agent |.e 
MUFG Intime India Private Limited {*RTA") or Depository Participants. The Company has completed the dispatch 
of Motice of Postal Ballof along with the Explanatory Statement on Tuesday, 10™ March, 2026. 

The Postal Ballot Notice is available on the website of the Company; www.inoxgreen.com and an the websites 
of tha Stock Exchanges ie. BSE Limited (BSE); www.bseindia com and National Stock Exchange of India 

www.avoting.nsdl.com, 
In accordance with the applicable MCA Circulars, the Company is providing the facility to exercise the right 1o 
vote on the Resclution(s) proposed in the said Postal Ballot Nofice only by electronic means (e-Vaoting). The 
communication of the assent or diszent of the members would take place through the e-Voling system only, The 
Company has availed the services of NSDL as the agency to pravide a-Veting facility. 

A person whose name is recorded in the Register of Members or in the Register of Benaficial Owners as on the 
Cut-off date only shall be entithed to avail the facility of e-Voting. Veting rights of member{s)/ beneficial owner(s) 
far e-Voting shall be In proportion to their shares in the paid-up equity share capiial of the Company as on the Gut- 
olf date. A persan who becomas a member after the Cut-off date should treat this Notice for information purpose 

only. Vote once casted by the member shall not be allowed to be changed subsequently, The e-Voting period is 

as fokiows: 

Particulars Date 

Commancament of a-Voling Thursday, 12™ March, 2026 at 09:00 A.M. (I5T) 

Conclusion of e-Vating Fricay, 10™ April, 2026 at 05:00 P.M. (IST) | 
Pleaze note that e-Voting shall not be allowed beyond 5.00 P.M. (IST) on Friday, 10™ April, 2026 and the e-Voting 
facility will be disabled by NSDL thereafter, Instructions on the process of e-Voting including the manner in which 
members halding shares in physical mode or who have not registered their e-mail addresses can cast their vola 
are provided as part of the Postal Bailot Notice. 
The Results declared along with the Scrutinizer's Repert shall be placed on the websites of the Company & NSDL 
and shall also be communicated to the Stock Exchanges i.e., BSE and MSE within 2 (twa) working days from the 
conclusion of e-Voling i.e. on or before Wednesday, 15™ April, 2026 
Members having any grievance connected with e-Voting may contact Ms, Pallavi Mhatre, NSDL, Trade Warld, *A" 
Wing, 4" Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Paral, Mumbai - 400013 at the designated 
email ID: evoting@nsdl.com or call at 022 48867000 

By arder of the Board of Directars 
For Inox Green Energy Services Limited 

Sdi- 

Anup Kumar Jain 

Company Secretary 

Place : Moida 

Date : 10" March, 2026 

ALBERT DAVID LIMITED 
Regd. Office : 'D' Block, 3rd Floor, Gillander House, 

8, Netaji Subhas Road, Kolkata - 700 001 

(Corporate |dentity No. ; L51109WE1938PLCO0S480) 
Tel : 033-2262-8436/B456/8492, 2230-2330, Fax : 033-2262-8439 

Email : albendavid@adlindia.in, Website | www.alberdavidindia.com 

NOTICE TO SHAREHOLDERS 

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER 
REQUESTS OF EQUITY SHARES HELD IN PHYSICAL MODE 

Albert David Limited hereby informs its shareholders that the Securties 
Exchange Board of India vide its circutar no, SEBI/ HO/38/13/11(2) 

2026-MIRSD-PODY 1375012026 dated January 30, 2026, has announced 

re-opening of special window for re-lodgement of transfer requests of 

equity shares held in physical window. 

To facilitate ease of investing and safeguard the rights of investors in 

respect of the securities purchased by them, this special window has 

been re-opened solely for the re-lodgement of physical transfer deeds 

that were originally executed pricr to April 1, 2019, 

This special window will remain open until February 4, 2027, 

providing shareholders with one year to re-lodge their physical 
transfer requests. 

For better understanding of the aforesaid Circular, please refer to the 
matrix given below: 

Execution Ledged for Qriginal Share | Eligible to lodge 

date of transfer before Certificates in the current 
transfer deed April 1, 20197 available? window? 

Before Mo (it is fresh Yes Yes 

April 01, 2018 | lodgement) 

Yes (it was rejected/ s Yes 
returned earlier 

Yes No Mo 

Ma No Mo 

Eligitle sharaholders are requested to refer the Circular for further 

details and re-lodge physical shares for transfer during the special 

window period to the Company's Registrar and Transfer 
Agents, Maheshwari Datamatics Pvt. Ltd. Unit: Albert David Limited, 

23, R N Mukherjee Road, 5th Floor, Kolkata - Y00 001, E-mail: 
compliance{@mdplcorporate.com, o avail the benefit of this facility. 

Date : March 10, 2026 
Place | Kolkata 

For Albert David Limited 

Sdl- 
Lalit Lohia 

Company Secretary & Compliance Officer 

epaper,financiaiexpress.-oorr.... .... Chandigarh
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Wheat output seen at record 120 MT 
SANDIP DAS 

New Delhi, March 10 

INDIA'S WHEAT PRODUC- 

TION is estimated at a record 
120.21 million tonne (MT) in 
the 2025-26 crop year (July- 
June),an increase of more than 

2% from 117.94 MT in the 
previous year, the agriculture 

Overall rabi crop output, 
including pulses, oilseeds and 
coarse cereals is estimated to 
increase by 3.16% to 174.51 
MT in 2025-26 crop year 
compared to previous year, 
according to the second 
advance estimate of food- 
grains production. 

The harvesting of wheat, a 
major rabi crop, has com- 

menced and expected to pick 
up pace in key growing states — 

Madhya Pradesh, Punjab, 
Haryana and Uttar Pradesh 
over the next couple of weeks. 

The area underwheat culti- 
vation this season has risen to 
33.41 million hectares (mha), 
about 3% higher thanlastyear 
and well above the normal 
sown area of 31.2 mha. ministry said on Tuesday. 

Utkarsh Small Finance Bank 
Aapki Unmeed Ka Khaata 

(A Scheduled Commercial Bank) 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL ALLAHABAD 
BENCH, PRAYAGRAJ 

IN THE MATTER OF THE COMPANIES ACT, 2013 
AND 

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE 
PROVISIONS OF THE COMPANIES ACT, 2013 AND RULES 

FRAMED THEREUNDER 
AND 

IN THE MATTER OF UTKARSH COREINVEST LIMITED 
(“TRANSFEROR COMPANY” or “APPLICANT COMPANY 1”) 

AND 
IN THE MATTER OF UTKARSH SMALL FINANCE BANK 

LIMITED (“TRANSFEREE COMPANY” or “APPLICANT COMPANY 2”) 
AND 

IN THE MATTER OF SCHEME OF AMALGAMATION OF UTKARSH COREINVEST 
LIMITED WITH UTKARSH SMALL FINANCE BANK LIMITED AND THEIR 

RESPECTIVE SHAREHOLDERS 
CA (CAA) NO. 37/ALD/2025 

UTKARSH SMALL FINANCE BANK LIMITED 
CIN: L65992UP2016PLC082804 

A company incorporated under the Companies Act, 2013, 
Registered Office: Utkarsh Tower, NH-31 (Airport Road), Sehmalpur, 

Kazi Sarai, Harhua, Varanasi, PIN — 221105, Uttar Pradesh 
Represented by its authorized signatory — Mr. Muthiah Ganapathy 

Tel. No.: +91- 542-6135000 | Email: shareholders@utkarsh.bank 

NOTICE AND ADVERTISEMENT OF NOTICE FOR CONVENING MEETING 
OF UNSECURED CREDITORS OF UTKARSH SMALL FINANCE BANK LIMITED 

1. Notice is hereby given that the Hon’ble National Company Law Tribunal, Allahabad Bench, 
Prayagraj (“NCLT”), by an order dated February 11, 2026, (“NCLT Order”), has directed 
convening of a meeting of the unsecured creditors of Utkarsh Small Finance Bank Limited 
(“Company” / “Bank” / “Transferee Company”) for the purpose of considering, and if thought 
fit, approving the Scheme of Amalgamation of Utkarsh Corelnvest Limited (“Transferor 
Company”) into and with Utkarsh Small Finance Bank Limited (Transferee Company) and 
their respective shareholders (hereinafter referred to as “Scheme”) pursuant to Sections 230 to 
232 of the Companies Act, 2013 (“Companies Act”) read with the Companies (Compromises, 
Arrangements and Amalgamation) Rules, 2016 (“CAA Rules”) and other applicable provisions 
of the Companies Actand CAA Rules. 

. Inpursuance of the NCLT Order and as directed therein further, this Notice is hereby given that a 
meeting of the unsecured creditors of the Transferee Company will be held on Saturday, March 
28, 2026 at 3.30 pm (IST) through video conferencing (“VC”) (hereinafter referred to as the 
“Meeting”) in compliance with the applicable laws including circulars issued by the Ministry of 
Corporate Affairs from time to time and the said unsecured creditors are requested to attend the 
meeting. 

- The Transferee Company has sent via email the Notice of the Meeting dated February 24, 2026 
and the Explanatory Statement as required under Sections 230(3), 232(1) and (2) and 102 of the 
Act read with Rule 6 of the Rules and the documents stated in the index of the notice (collectively 
referred to as “Notice and Annexures”) on February 24, 2026 to the unsecured creditors of the 

Transferee Company whose names appear in the list of unsecured creditors as on Sunday, 
November 30, 2025, and whose e-mail addresses are registered with the Transferee Company/ 
the relevant Depository(ies) as on the said date. Physical copies of the Notice(s) are being sentto 
those unsecured creditors who have not registered their e-mail address in the mode as specified 
in NCLT Order. A copy of this Notice and the Annexures will also be hosted on the website of the 
Transferee Company at https://www.utkarsh.bank.in/investors the websites of BSE Limited (at 
www.bseindia.com) and National Stock Exchange of India Limited (at www.nseindia.com) and 
also on the website of the e-voting agency viz. National Securities Depository Limited (“NSDL") at 
www.evoting.nsdl.com. 

. Up to the date of this meeting, the copies of the Notice and/or Annexure can be obtained free of 
charge within 1 (one) day on a requisition being so made for the same by any person entitled to 
attend the Meeting at the registered office. 

. Considering that the Meeting is being held through VC as per NCLT Order, and in compliance with 
MCA Circulars, without the requirement of physical presence of the unsecured creditors, the 
facility of appointment of proxies by unsecured creditors will not be available for the said 
Meeting. 

. The NCLT has appointed Dr. Santosh Kumari (email ID: sk.kumar7916@gmail.com) as the 
chairperson and Mr. Anant Prakash (email: anantprakash.adv@gmail.com) as the alternate 
chairperson, of the said meeting. The NCLT has appointed Mr. Sumit Agrawal (email ID: 
agrsumit@yahoo.co.in) to be the Scrutinizer for the Meeting. 

. The unsecured creditors shall have the facility and option of voting on the resolution for approval 
of the Scheme by casting their votes (a) through e-voting system available at the Meeting to be 
held through VC (b) by remote electronic voting during the period as stated below: 

Remote e-voting period 
Commencement of remote e-voting period 09:00 AM IST, Wednesday, March 25, 2026 

End of remote e-voting period 05:00 PM IST, Friday, March 27, 2026 

. The detailed procedure for attending the meeting through VC and e-voting forms part of the said 
Notice, and the unsecured creditors are requested to read the same. A few important details 
regarding e-voting are provided below: 
a) The E-voting facility will also be made available during the meeting for those unsecured 
creditors who had not voted through remote e-voting, to exercise their voting rights. Unsecured 
creditors who have cast their vote through remote e-voting, will be entitled to attend and 
participate in the Meeting, but not to vote again during the Meeting. The e-voting would 
commence post the discussion pertaining to the business mentioned in the Notice is concluded 
and this facility would be available for 30 minutes thereafter. 
b) Voting rights of an unsecured creditor shall be in proportion to their outstanding dues in the 
transferee company as onthe close of business on November 30, 2025. 
c) The Scheme shall be considered as approved by the unsecured creditors of the Transferee 
Company if the resolution mentioned in the Notice has been approved by majority of persons 
representing three-fourth in value of the unsecured creditors by remote e-voting and by e-voting 
during the Meeting, taken together, in terms of the provisions of Sections 230 - 232 of the 
Companies Act. 
Further, the Scheme once approved by the unsecured creditors as aforesaid, will be subject to 
the subsequent approval of the NCLT. 
The result of e-voting will be declared on or before March 31, 2026, and the same, along with the 

Scrutinizer's Report, will be displayed at the registered office, on the website of the Transferee 
Company (at https://www.utkarsh.bank.in); websites of BSE Limited at (www.bseindia.com) 
and National Stock Exchange of India Limited (at www.nseindia.com); and on the website of e- 
voting agency, National Securities Depository Limited (“NSDL”) at www.evoting.nsdl.com. 
d)E-voting user manual for unsecured creditors available at the download section of 
www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send arequest at evoting@nsdl.com. 

Bby Order of the NCLT, Allahabad Bench, Prayagraj 

SD/- 
Muthiah Ganapathy 

Authorized Representative 
Utkarsh Small Finance Bank Limited 

Date: March 11, 2026 
Place: Mumbai 

@ Revised Bill to 

be introduced in 

current session 

MANU KAUSHIK 

New Delhi, March 10 

THE UNION CABINET on 
Tuesday approved changes in 
the Insolvency and Bank- 
ruptcy Code (IBC), 2015 that 
will significantly reduce the 
resolution timelines,and pave 
the way for structural reforms 
in the decade-old law. 

An official told FE that the 
Cabinetapprovedall 11 obser- 
vations and suggestions pro- 
posed by the select committee 
on the IBC (Amendment) Bill. 

The revised Bill will likely 
be presented in Parliament in 
the ongoing session. 

Among the major changes 
in the IBC law, the Bill allows 

creditors to initiate insolvency 
for genuine business failures 
under creditor-initiated insol- 
vency resolution process 
(CIIRP).This out-of-the-court 
mechanism will need support 
of financial creditors with 51% 
approval to trigger insolvency. 

Postinitiation, the process 

PAVING WAY 
M All11 observations and 

suggestions proposed by the 

select committee on the IBC 
(Amendment) Bill were approved 

M It allows creditors to 
initiate insolvency for 

genuine business 
failures under CIIRP 

M Out-of-the-court system 

will need support of financial 
creditors with 51 % 
approval to trigger insolvency 

M Post initiation, the process 

has to be concluded within 
150 days with a possible 

extension of 45 days 

has to be concluded within 
150 days with a possible 
extension of 45 days. 

“As a debtor-in-possession 
model, CITRP provides promot- 
ers with greater confidence to 
pursue revivalwhileavoidinga 
full-scale formal insolvency 
process,’said Siddharth Srivas- 
tava, partnerat Khaitan & Co. 

Further, the Bill empowers 
the government to draft rules 
pertaining to group insolvency 

and cross-border insolvency 
cases.In case of group insol- 
vency, the Bill has proposed a 
framework for coordinating 

Govt plans to cover 
risk of exporters 
MUKESH JAGOTA 

New Delhi, March 10 

TO PROVIDE A cushion to 
exporters facing the fallout 
of the West Asia conflict, the 
government islookingatfor- 
mulating schemes that 
would mitigate therisks they 
might face, Commerce and 
Industry Minister Piyush 
Goyal said on Tuesday. 

“We are looking to develop 
some new schemes like insur- 
ance support... We are consult- 

ingtheExport Credit Guarantee 
Corporation (ECGC) and other 
departmentson that,'Goyal told 
reportersaftertheinauguration 
ofinternationalfood and hospi- 
tality fair AAHAR 2026. 

Underthebroaderumbrella 
of the Export Promotion Mis- 
sion (EPM),which haseightkey 
components, some steps may 

alsobeannounced.The conflict 
that started on February 28 has 
led to the shutting off of West 
Asia, a key market for India’s 
exports. In 2024-25, India’s 
exports to the region were 

around $58.8 billion. 

The immediate impact of 
the war was that products dis- 
patched to the region's coun- 
trieswere stranded at sea. After 
afewdaysatsea,shippinglines 
discharged some containersat 
nearby ports. While perish- 

government has eased rules 
for the re-entry of goods that 
left Indian shores. 

Becauseofthewar,shipping 
lineshave started seekinga sur- 
charge and imposing other 
ancillary charges.Fortransport- 
inggoodstoEuropeandthe US, 
ships are using the Cape of 
Good Hope at the tip of Africa. 

Following  complaints 
from those involved in 
export-import, director gen- 

eral of shipping directed all 
shipping lines, carriers and 
their agents to refrain from 
predatory, non-transparent 

and opportunistic pricing 

practices, including levying 
exorbitant charges that take 
undue advantage of the pre- 
vailing geopolitical issue. 

They were also advised to 
adhere to fair trade practices, 
avoid levying charges that 

the insolvency proceedings of 
multiple related companies 
withinalarge corporategroup, 
ratherthan dealing with them 
separately. The idea is to min- 
imise the value erosion, max- 
imise asset value and reduce 
conflicting outcomes in 

related entities. 
Addressing the delays in 

theinsolvencyand liquidation 
proceedings,theamendments 
have introduced various time- 
lines for authorities such as 
National Company Law Tri- 
bunal (NCLT) which will be 
required to dispose of liquida- 
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GROUPAND CROSS-BORDER INSOLVENCY AMONG KEY PROPOSALS 

Govt nod to IBC tweaks, 
quicker resolution likely 

tion orders in 30 days. NCLT 
will also have to mandatorily 
admit or reject insolvency 
applications within 14 days. 
Additionally, the select com- 
mittee added a 3-month upper 
limit for the National Com- 
pany Law Appellate Tribunal 
(NCLAT) to pass its orders. 

Green signal to declare 
Madurai airport 
as international 

The Cabinet also approved 
the proposal to declare 
Madurai airport as an inter- 
national airport. 

Maduraiis aprominent city 
in Tamil Nadu,and Union min- 
ister Ashwini Vaishnaw said 
the decisionwas takenkeeping 
in view the aspirations of the 
people of Madurai. 

Briefing media persons 
about the Cabinet decisions, 

the Information and Broad- 
casting (I&B) Minister said 
that the policy decision to 
declare Maduraiairportasan 
internationalairportwill help 
bring air connectivity from 
various parts of the world to 
the temple city,and thereis a 
huge industrial cluster 
around it. 

Cabinet 
clears Jal 
Jeevan 2.0 
FE BUREAU 

New Delhi, March 10 

THE CABINET ON Tuesday 
approved a major overhaul 
and extension of the Jal 

Jeevan Mission. 

It shifts the programme’s 
focus from merely building 
rural water infrastructure to 
ensuringreliableand account- 
able service delivery,while giv- 
ingalarger operational role to 
village institutions such as 
gram panchayats. 

Under the revamped Jal 
Jeevan Mission (]JM) 2.0, the 
programme will continue 
until December 2028 with a 
significantly higher financial 
commitment and a gover- 

nance framework aimed at 
strengthening community 
participation in rural drinking 
water management. 

The Cabinet cleared a 
revised total outlay of ¥8.69 
lakh crore, including central 
assistance of ¥3.59 lakh crore. 
This represents an additional 
centralallocationof¥1.51lakh 
crore over the ¥2.08 lakh crore 
approved when the mission 
was first launched in 2019. 

The redesigned pro- 
gramme marks a shift from 
infrastructure  expansion 
towards the long-term sus- 
tainability of water services. 

Centrenets 73,204 cr from 
CPSE dividends, beats target 
PRASANTA SAHU 

New Delhi, March 10 

THE CENTRE'S DIVIDEND 
receipts from central public 
sector enterprises (CPSEs) have 
exceeded the budget target of 
71,000 crore by collecting 
73,204 croreas on Tuesday. 

In the revised estimates 
for FY26, the government 
pegged CPSE dividend 
receipts at ¥71,000 crore, 

marginally higher than the 
budget estimate of 69,000 
crore, signalling confidence 
in sustained profitability 
across key public sector 
undertakings. 

With nearly three weeks 
left for the year to conclude, 
the CPSE dividends could rise 
furtherby the end of March to 
create a new record. 

Dividend income from 
CPSEs is an important compo- 
nent of the Centre’s non-tax 
revenue,alongside other major 
sources such as surplus trans- 
fers from the Reserve Bank of 
India and proceeds from tele- 
com spectrum auctions. 

In FY25, CPSE dividend 
receipts climbed to a record 
374,140 crore, comfortably 

exceeding the budgeted target 
0f 69,000 crore. That outper- 
formancewas aided by relatively 
benign global crude oil and 

EXCEEDING EXPECTATIONS - 
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Centre's dividend receipts from 

CPSEs (2 crore) 

CFY22  FY23  FY24  FY25 
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ported profitability in several 
state-owned energy companies. 

The pattern has broadly 
continued in FY26,with divi- 

dend payments once again 
dominated by energy sector 
enterprises. So farin FY26, the 
top dividend payers include 
Coal India (310,271 crore), Oil 
and Natural Gas Corporation 
(10,002 crore),Indian Oil Cor- 
poration (5,818 crore), and 
Bharat Petroleum Corporation 
(5,171 crore), underscoring 
the sector’s continued impor- 
tance to government finances. 

In addition to traditional 
CPSEs, financial and quasi- 
sovereign investment vehi- 

cant dividend contributors. 
The National Investment 

and Infrastructure Fund has 
paid a dividend of 34,013 
crore to the Centre so far, 

highlighting the growing role 
of such platforms in aug- 
menting non-tax receipts. 

Higher dividend inflows 
from CPSEs,togetherwith the 
record surplus transfer from 
the Reserve Bank of India, 

have helped cushion the Cen- 
tre’s fiscal position in 
recentyears. 

Supported by an RBI divi- 
dend of ¥2.69 lakh crore, the 
fiscal deficit for FY26 has 

been pegged at 4.4% of GDP, 
ables cannot be retrieved,the = might cause disputes. commodity prices,which sup-  cles have emerged as signifi- lower than 4.8% in FY25. 
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INOX GREEN ENERGY SERVICES LIMITED 
CIN: L45207GJ2012PLCOT02TY 

Regd. Off.: Survey No. 1837 & 1834 At Moje Jetalpur, ABS Tower, 2 Floor, Old Padra Road, Vadedara, Gujarat-390007 

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION 
Notice is hereby given that In accordance with Sections 108 and 110 of the Companies Ast, 2013 (the Act') read 

with Rules 20 and 22 of the Companies (Management and Administration) RAules, 2014 ['Rules’), Regulations 
44 and 47 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations™), Secretarial Standard-2 issuad by the Institule of Company Secretaries 
of India on General Meetings (“55-2") and the relaxations and clanfications issued by Ministry of Corporate 
Affairs (MCA) and Securiies and Exchange Board of India from time to time vide their various Circulars and 
any other applicable provisions of the Act, rules, regulations, circulars and notifications (including any statutary 

modification(s} or re-enactment{s) thereof for the time baing in foree), the approval of the members of Inox Graan 

Energy Services Limited {the “Company”™} has been sought by way of a Postal Ballot through electronic means 

{"e-Voting”} on the Resolution{s) as set out in the Postal Ballot Nofice dated 13" February, 2026 ("Motice™) which 

has been dispalched electronically to those members whose names appear in the Register of Members of the 

Company or In the Register of Beneficial Owners malntained by the Deposliorles as on Friday, 6™ March, 2026 

{“Cut-off date”) and whose email ids are registered with the Company/ Registrar and Share Transfer Agent i.e. 

MUFG Intime India Private Limited (*RTA") or Depository Parficipants. The Company has completed the dispatch 
of Notice of Postal Ballot along with the Explanatory Statement on Tuesday, 10™ March, 2026. 

The Postal Ballot Motice |s available on the website of the Company; www. inoxgreen.com and on the websites 
of the Stock Exchanges ie. BSE Limited (BSE), www,bseindla.com and Mational Stock Exchange of India 
Limited (MSE); www.nseindiag.com and on the website of Mational Securifies Depository Limited (NSDL); 

wisw.evoling.nsdl.com. 
In accordance with the applicable MCA Circutars, the Company is providing the facility 1o exercise the right to 
wota on the Resolution(s) proposed In the said Postal Ballot Notice only by alectronic means (e-Voting). The 
communication of the assent or dissent of the members would take place through the e-Veting system only. The 
Company has availed the services of NSDL as the agency fo provide e-Voting facility. 

A person whose name is recordad in the Register of Members or in the Register of Baneficial Owners as on the 

Cut-off date only shall be entited to avall the facility of e-Voting. Vating rights of member(s) benaficial owner(s) 
for e-Voting shall be in proportion to their shares in the paid-up equity share capital of the Company as on the Cut- 

off date. A person who becomes a member after the Cut-off date should treat this Notice for information purpose 
anly. Vate once casted by the member shall not be allowed (o be changed subsequently, The e-Voling period s 

as loflows: 

Particulars Date | 

Commencement of e-Voting Thursday, 12™ March, 2026 at 09:00 A.M, (IST) | 

Conelusion of e-Voting Friday, 10™ April, 2026 at 05:00 P.M. (IST) J 

Please note that e-Voting shall not be allowed beyond 5.00 P.M. (IST) on Friday, 10™ April, 2026 and the e-Voling 

facility will be disabled by NSDL thereafter. Instructions on the process of e-Voting including the manner in which 

members hobding shares in physical mode or who have not registered their e-mail addresses can cast their vote 

are provided as pan of the Postal Ballot Notice., 
The Hesulls declared along with the Scrutinizer's Repornt shall be placed on the websites of the Company & NSDL 
and shall also be communicated to the Stock Exchanges Le., BSE and NSE within 2 (twa) working days from the 
conclusion of e-Voting i.e. on or before Wednesday, 15" April, 2026. 

Members having any grievance connected with e-Voting may contact Ms, Pallavi Mhatre, NSDL, Trade World, "A" 
Wing, 4" Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Paral, Mumbai - 400013 at the designatad 

email |D: evoting & nsdl. 

By order of the Board of Cirectars 

For Inox Green Energy Services Limited 
Sdi- 

Anup Kumar Jain 

Company Secratary 

Place : Noida 
Date : 10" March, 2026 

ALBERT DAVID LIMITED 
Regd. Offica : ‘D' Block, 3rd Floor, Gillander House, 

&, Nataji Subhas Road, Kolkata - 700 001 
(Corporate Identity No. : L51109WB1938PLC002490) 

Tel : 033-2262-B436/8456/8492, 2230-2330, Fax : 033-2262-8439 
Email : albertdavidi@adlindia.in, Website : www.alberdavidindia.com 

NOTICE TO SHAREHOLDERS 

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER 
REQUESTS OF EQUITY SHARES HELD IN PHYSICAL MODE 

Albert David Limited hereby informs its shareholders that the Securities 

Exchange Board of India vide its circular no. SEBI HO/38/13/11(2) 
2026-MIRSD-PODV 11375072026 dated January 30, 2026, has announced 

re-opening of special window for re-lodgement of transfer requests of 

equlty shares held in physical window. 

To facilitate ease of investing and safeguard the rights of investors in 
respect of the securities purchased by them, this special window has 

been re-opened solely for the re-lodgement of physical transfer deads 

that wera onginally executed prior to April 1, 2019, 

This special window will remain open until February 4, 2027, 
providing shareholders with one year to re-lodge their physical 

transfer requests. 

For better understanding of the aforesaid Circular, please refer to the 
matrix given below: 

Execution Lodged for Original Share | Eligible to lodge 

dato of transfer before Certificates In the current 
transfer deed April 1, 20197 available? window? 

Before Mao (it is frash Yas Yes 

Aprl 01, 2018 | lodgement) 

Yes (it was rejected/ Yes Yes 

returned aarliar 

Yes Mo Mo 

Mo No Mo 

Eligible shareholders are requested to refer the Circular for further 
details and re-lodge physical shares for transfer during the special 

window period to the Company's Registrar and Transfer 

Agenis, Maheshwari Datamatics Pvt. Ltd. Unit: Albert David Limited, 
23, R N Mukherjee Road, 5th Floor, Kolkata - 700 001, E-mail: 

compliance@madplcorporate.com, 1o avall the benafit of this faciiity, 

Date : March 10, 2026 
Place ; Kolkata 

For Albert David Limited 
Sd/- 

Lalit Lohia 

Company Secretary & Compliance Officer 

epaper.financiafexpre_ss;oon. . . BENGALURU
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Sd/- Sneha Rakshit 
Advocate 

Alipore Judges Court 
Registration no.- 

F/3573/3665/2025 
Mob. No.- 7980662458 

My clent Mandira Majumder residing at 
Garia Staflon Road, Easl Tenlulberi, 
Purbapara Ganggoyaru Road, Nebeta 
Saran, Souh 34 Parganas, Kokcta 
700152 has ost he onignal Kobale dated 
18.02.1676, Being Book No. |, Vokume No. 
6 al pages from 44 lo 50, Being No. 1102 
for e year 197, Orane o s 
client & father Sudhir Ranjan Majumder and 
after death of fabver, Smi Rita Majumder & 
Mandia Majumder are the Joint owner in 
respect of the aforesald property and oher 
3fvee) sistrs have notciam i respectof 
e property. I found any person, findly 
telum the original o my clint and he 
certfded copy shall b eated as onginal f 
rollound. 

Raja Bandopadhyay, Advocate 
121A.Jame Lane,Babyoonae 

Kolota 700018 P 903430486 

BEFORE THE LD. DISTRICT 
CONSUMER DISPUTE REDRESSAL 
COMMISSION, KOLKATA, UNIT - 
IV, SEALDAH COURT ROOM NO. 
302 and 309, 1, BELIAGHATA ROAD, 
KOLKATA-700014 
COMPLAINT CASE NO. CC/140/2024 
MR. MOHAMMED ASIF KHAN 

Conmplinant 
- VERSUS - 
THE BRANCH MANAGER, PUNJAB 
NATIONAL BANK & OTHERS 

Opposite Parties 
LEGAL NOTICE 

I is notified that MR. ASAD ULLAH 
KHAN, S/o Late Wahid Ullsh Khan of 
Heritage Srijan, Tower 2, 12D, P-21, 
Darga Road, Park Cireus, Kolkata- 700 
017, Post Office - Linton Strect, Police 
StationTopsia, Dist. South 24 Parganss, 
West Bengal, the Opposite Party No3 
hercin, and MRS. JABEEN MUMTAZ, 
Wio. Asad Ullah Khan of Heritage Srijan, 
Tower 2, 12D, P21, Darga Road, Park 
Ciraus, Kolkata- 700 017, Post Office 
- Linton Street, Police Station- Topsia, 
Dist. South 24 Parganss, West Bengal, the 
Opposite Party No.d hercin, are directed 
1o appear in person or through authorized 
representative as per law before this Ld. 
District Consumer Dispute  Redressal 
‘Commission, Kolkata, Unit - IV, Sealdah 
at 1, Beliaghata Road, Kolkata- 700014 on 
the 30/03/2026 at 10:30 a.m. failing which 
the mater will be heard aginst you. 
By order, SD/- (Registrar), DCDRC. 
Kolkata, Unit - IV 
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