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MINUTES BOOK

ALBERT DAVID LIMITED

MINUTES OF THE EIGHTIETH ANNUAL GENERAL MEETING OF THE

SHAREHOLDERS OF M/S. ALBERT DAVID LIMITED HELD AT SCIENCE CITY,

SEMINAR HALL S-18 (A&B), JBS HALDANE AVENUE, KOLKATA - 700046 ON FRIDAY.

THE 9TH AUGUST, 2019. COMMENCED AT 4.00 P.M. AND CONCLUDED AT 5.00 P.M.

PRESENTI PHYSICALLYI
Mr. A K. Kothari Executive Chairman

Mr. T. S. Parmar Managing Director 81. CEO

Mrs. P. D. Kothari - Director

Mr. H. Kampani
- Director‘and Chairman ofStakeholders'

Relationship/Grievance Committee

Mr. R. Singhi Director and Chairman ofAudit Committee and

Nomination and Remuneration Committee

Mr. A. Sarkar - Director

Mr. S. G. Belapure
- Director

IN ATTENDANCE

Mr. S. C. Shah - Vice President (Finance) & CFO

Mr. lndrajit Dhar ‘ Associate Vice President [Accounts &

Taxation)-cum-Company Secretary
INVITEE

Mr. B. Chattopadhyay
— Partner ofM/s. Basu Chanchani & Deb,

Statutory Auditors

Mr. Ashok Daga
- Scrutiniser for voting

87 number of members including representatives holding 3478110 shares attended the

meeting. There was 2(two) nos. ofproxies received for 155 shares.

1. QAIRMAN:

In terms of Article 74 of the Articles of Association of the Company, Mr. A. K. Kothari,
Executive Chairman ofthe Company took the Chair and welcomed all the members present at

the 80th Annual General Meeting (AGM) ofthe Company.

2.1NTQDU_CTION OF DIRECTORS ON THE DIAS:

The Chairman introduced all the Directors present on the dias.

3. QUORUM :

The Chairman declared that the meeting was duly constituted as the requisite quorum was

present

4. DOCUMENTS PLACED AT THE MEETING:

The Chairman informed the meeting that the Register of Directors and Kev Managerial
Personnel and their shareholdings pursuant to Section 170 of the Companies Act, 2013 [the
Act) and the Register of Contracts or Arrangements in which Directors are interested,
maintained by the Company under Section 189 of the Act together with Auditor‘s Report and

Secretarial Audit Report were available for inspection by the members.

5. NOTICE:

The Notice dated 29th May, 2019 convening the 80th Annuat General Meeting and Explanatory
Statement pursuant to Section 102 of the Companies Act, 2013 (the Act] and the Reports and

Accounts for the financial year 315t March, 2019 circulated to the members, were taken as read

with the consent ofthe meeting.
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The Chairman informed the members that there were no qualifications, observations or

comments by the Statutory Auditors in their Report The Chairman also informed that the

Secretarial Auditor has not given any qualification, observation or comments in their Report.

6. VOTING:

The Chairman informed the members that in accordance with Section 108 of the Companies
Act, 2013 read with Rule 20 ofthe Companies (Management and Administration) Rules, 2014,
as amended, and Regulation 44 of the SEBI [LODR] Regulations, 2015, the Company had

provided remote e-Voting facility on all the resolutions as per the Agenda of the 80th Annual

General Meeting. The Company had engaged the services ofCentral Depository Services (India)
Ltd (CDSL) for providing remote e-voting facility. The remote e-voting period commenced on

Monday, the 5th August, 2019 AT 10.00 am. and ended on Thursday, the 8th August, 2019 at

5.00 pm.

The Chairman informed that the Company has arranged for voting through ballot process on all

the resolutions forming part ofthe Notice for those shareholders who were unable to cast their

votes by remote e-voting and are present at the meeting.

The Chairman further informed that the Company had appointed Mr. Ashok Kumar Daga, [FCSz
2699, CP : 2948), Practising Company Secretary, as Scrutiniser to conduct the remote e-voting
and ballot voting process in fair and transparent manner.

The Chairman moved the items of business before the AGM and invited the members to raise

questions and seek clarifications on the Reports and Accounts of the Company and the other

items on the agenda of the meeting. The Chairman replied to each question put up by the

shareholders to their satisfaction. The Managing Director & CEO of the Company also briefed

the members about the current workings ofthe Company.

The Chairman moved all the resolutions except Item No.5 of the Notice relating to revision in

his remuneration as Wholetime Director designated as Executive Chairman of the Company,
which was moved by Mr. T. S. Parmar, Managing Director & CEO ofthe Company since Mr A. K.

Kothari was interested in the said resolution. Thereafter, the Chairman announced the

commencement ofballot process and stated that the same shall be open for the next 15 minutes

and requested the Scrutiniser to distribute the Ballot Form/papers amongst the shareholders

for their voting. Thereafter the voting by Ballot papers was conducted smoothly.

7. VOTING RESULTS:

The Scrutiniser's Report dated 10th August, 2019, inter alia, containing the results of the

remote e-voting and voting by ballot process at the AGM venue was presented to the Chairman

according to which all the resolutions set in the Notice dated 29th May, 2019 were passed by
requisite majority. The result ofvoting was declared on 10th August, 2019 by the Chairman and

posted on the website ofthe Company, CDSL, and was also sent to the BSE and NSE immediately
after the declaration of the results. The results were also put up on the Notice Board at the

registered office ofthe Company.

The resolutions set out in the Notice dated 29th May, 2019 were passed as per the voting
results mentioned against each resolution :-

8. ORDINARY BUSINESS:

Item No.1 of the Notice - Ordinary Resolution [relating to adoption of Audited Financial

Statement for the year ended 31-3-2019 and the Directors' Report and Auditor's Report
thereon)

RESOLVED THAT the Audited Financial Statement and Directors‘ Report of the Company for

the year ended 3lst March, 2019 as audited and certified by the Company's Auditors and

showing the state ofaffairs ofthe Company as on that date and the Auditors‘ Report thereon as

circulated amongst the members and as placed before the meeting be and are hereby adopted.
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Mr S. Kapoor and Mr Jl N. Kundu [shareholders] proposed and seconded the resolution

respectively.

Voting Result is mentioned below :-

whuim ”mm/aiming: group we lnlernled In
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No invalid votes. Carried by requisite majority

Item No.2 ofthe Notice - Ordinafl Resolution (relating to declaration ofdividend]

RESOLVED THAT Dividend on 57,07,162 Equity Shares of Rs.10/- each @ 60% per share i.e.

Rs.6.00 per share out of the net profits ofthe Company for the financial year ended March 31.

2019, absorbing Rs.342.43 Lacs (excluding Dividend Distribution Tax amounting to Rs.70.38

Lacs), be and is hereby declared for the year ended 315st March, 2019 and that. the same be paid

to the shareholders whose names appear as beneficial owners with depositories or in the

Register ofMembers as on Friday, 2nd August, 2019.

Mr. B. K. Ray and Mrs. Lily Pradhan (shareholders) proposed and seconded the resolution

respectively.

Voting Result is mentioned below :-
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Item No.3 ofthe Notice - Ordinary Resolution (relating to re-appointment oers. Prabhawati

Devi Kothari as a Director who retires by rotation and being eligible offer herself for

re-appointment)

RESOLVED THAT Mrs. Prabhawati Devi Kothari (DIN : 00051860), who retires by rotation at

this Annual General Meeting in accordance with Article 98 and 99 ofthe Articles ofAssociation

of the Company and being eligible offer herself for re—appointment, be and she is hereby
re—appointed as a Director ofthe Company.

Mr. J. N. Kundu and Mr. S. N. Kapoor (shareholders) proposed and seconded the resolution

respectively.

Voting Result is mentioned below :-
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No Invalid votes. Carried by requisite majority

9. SPECIAL BUSINESS:

Item No.4 of the Notice - Ordinary Resolution (relating to appointment of Mr. S. G. Belapure
asari Independent Director of the Company}

RESOLVED THAT pursuant to the provisions of Section 149, 150, 152 read with Schedule IV
and other appiicahle provisions, if any, of the Companies Act, 2013 (" Act" (including any

statutory modificationfs] 0r m-enactment(s) thereoffor the time being in force), the Companies
(Appointment and Qualification of Directors) Rules, 2014'and such other rules as may be

applicable, the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and other applicable laws, regulations and guidelines, if any,
Mr. Shirish G. Belapure (DIN : 02219458), who was appointed as an Additional Director

(Nan-Executive, Independent] ofthe Company by the Board of Directors with effect from 14th

Fearuary, 2019 under Section 161 and the Articles of Association of the Company and on the

recommendation ofthe Nomination and Remuneration Committee of the Board ofDirectors of

the Company, be and is hereby appointed as an Independent Director ofthe Company, not liable
to retire by rotation, for a term of five years from 14th February, 2019.

RESOLVED FURTHER THAT members of the Board of Directors be and they are hereby
severally authorized to do all such acts, deeds and things to give effect to the resolution and

matters incidental and ancillary thereto.

Mr. P. K. Mohanka and Mr. K. K. Banerjee (shareholders) proposed and seconded the resolution

respectively.



i755 BOOK

ALBERT DAVID LIMITED /
'

589

Voting Result is mentioned below :-
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Item No.5 of the Notice - Special Resolution (relating to revision in remuneration of Mr. A. K.

Kothari, Executive Chairman ofthe Company]

RESOLVED THAT pursuant to the provisions ol‘ section 1%. 19?, 198 and 203 arid other

applicable provisions. if any, of the Companies Act. 2013 and the rules made there under

{including any statutory modification or re-enactment thereof] read with Sclietluit V of the

Companies Act. 2013. relevant provisions of the Securities and Exchange Board of India [Listing

t‘ibligatinns and [iisrlnsure Requirements] Regulations, 3.015 and other applicable laws.

regulations and guidelines. tf'any. and subject to any otherapprovals. ll’appl'icable,aitd upon tin.-

recnnimendation of the Nomination and Remuneration Committee and approval oi the Audit

Committee. the consent of members of the Company he and is hereby accorded for revision in

termite-ration payable it: Mr. Arnn Kuntar Kotlturi (DIN: 00051900}. Whole-time Director

designated as Executive Chairman .rilr the Company For the period from lst April. 2019 to Hist

March. 2020 in the manner and to the extent set out in the Explanatory Statement-annexed to

this notice.

RESOLVED FURTHER THAT notwithstanding the above, in the event ofloss or inadequacy oi

profits in the financial year, Mr. Arun Kumar Kothari, Executive Chairman, will be paid salary

and perquisites not exceeding the limits prescribed in Section-ll of Part-ll of Schedule-V cf the

Companies Act, 2013 or such other limits as may be prescribed by the Central Government

from time to time as minimum remuneration.

RESOLVED‘FURTl-iER THAT the Board-of Directors be and is hereby authorised to do all such

.at't'5,'deeds and things as it may in its absolute discretion deem proper, necessary or desirable

to giVe effect to the. foregoing resolutions and to settle any question. difficulty or doubt that may

arise in the said regard. .

-

‘

Mr. J. N. Kundu and Mr. V. K. l(othari (shareholders) proposed and seconded the resolution

respectively.

Voting Resu‘lt is mentioned below :-

cnmm. '3
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Item No.6 ofthe Notice - Special Resolution (relating to revision in remuneration of Mr. T. S.

Parmar, Managing Director & CEO ofthe Company)

RESOLVED THAT pursuant to the provisions of section 196, 197, 198 and 203 and other

applicable provisions, if any, of the Companies Act. 2013 and the rules made there under

(including any statutory modification or re-enactment thereof) read with Schedule V of the

Companies Act, 2013, and subject to any other approvals, if applicable, and upon the

recommendation of the Nomination and Remuneration Committee and approval of the Audit

Committee, the consent of members of the Company be and is hereby accorded for revision in

remuneration payable to Mr. Tarminder Singh Parmar (DIN: 05118311], Managing Director &

CEO ofthe Company for the period from lst April, 2019 to 315t March, 2020 in the manner and

to the extent set out in the Explanatory Statement annexed to this notice.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to do all such

acts, deeds and things as it may in its absolute discretion consider proper, necessary or

desirable in order to give effect to the foregoing resolution and to settle any question, difficulty
or doubt that may arise in the said regard.

Mr. Kamal Kothari and Mr. D. Mohta (shareholders) proposed and seconded the resolution

respectively.

Voting Result is mentioned below :-
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Item No.7 of the Notice - Ordinary Resolution {relating to fixation of remuneration oICost

Auditors]

RESOLVED ‘Tl-la‘l‘ pursuant to the provisions of Section 1418(3) and all other applicable

provismizis. if any. of the Companies Act, 2(113 and the Companies [Audit and Auditors] Rules.

2014 [including any statutmy Innrlificatiunls} or revenuclmuni thereof. for the time being in

force]. M/s. S. Gupta 8; Co, Cost ti: Management Accountants, Knlkaln [Firm Registration No.

600020], East Alldilul‘s appointed by tl'll.‘ Board of Directors of the Company, in conduct l'lll.‘

audit of the cost records of the Company For the financial year ending March 3‘1. 2020. be paid

the remuneration as set our in the Explanatory Statemern annexed to the Nolit'e convening tins

meeting.

RESOLVED FUR‘THER THAT the Board of Directors of the Company be and. is hereby

authbrised to do‘ all acts and take all such steps as may be necessary, proper or expedient to

give effect to this resolution.

Mr. S. K. Bagri and Mr. D. K. Maheshwari [shareholders] proposed and seconded the resolution

respectively.

Voting Result is mentioned below :-
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N0 Invalid v'otes. Carried by requisite majority

The Chairman thanked the members for their participation in the proceedings of the 80th

Annual General Meeting and thereafter the meeting concluded at 5.00 pm. with a vote ofthanks

to the Chair.

..
. 34mm;

CHAIRMANmW‘W‘i

Place : Kolkata

Minutes entered on 22nd August, 2019
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